MONDAY 


AUg 1 -1949 


The COMMERCIAL and 
FINANCIAL CHRONICLE 


Reg. U. S. Pat. Office 





Volume 170 Number 4825 


New York, N. Y., Monday, August 1, 1949 


Price 75 Cents a Copy 





General Corporation and Investment News 
RAILROAD - PUBLIC UTILITY - INDUSTRIAL - INSURANCE - MISCELLANEOUS 


Acme Steel Co.—Earnings— 
Period End. June 30— 1949—3 Mos.—1948 1949—6 Mos.—1948 


Wet sales $14,078,176 $14,572,476 $28,650,652 $29,613,548 
Operating income 1,793,032 2,075,562 3,868,594 5,551,613 
Federal taxes ~.---.--- 681,352 788,714 1,470,066 2,109,613 





Net income $1,111,680 $2,398,528 $3,442,000 
*Net income per share_ $0.55 $1.20 $1.73 


*On basis of 1,986,648 shares now outstanding.—V. 169, p. 2093. 


$1,286,848 
$0.65 


“Adams Express Co.—Earnings— 
Six Months Ended June 30— 1949 


Total income $869,629 
Expenses (incl. int. and taxes other 
than income taxes) 
Provision for Federal] income taxes 
Provision for contingencies 


1948 
$725,800 


1947 
$665,469 
178,395 


22,000 
50,000 


145,373 





Net income (excl. 
on investments) $753,114 
Dividends paid 697,150 


COMPARATIVE STATEMENT OF ASSETS 


gain or loss 
$551,426 $415,074 
363,200 369,297 


AND LIABILITIES 


June 30,'49 Dec. 31,’48 
$1,039,200 $915,092 
4,412,371 5,853,441 
65,900 
103,983 
30,827,622 


U. S. Government obligations at value______-~ 
Amt. receiv. for securities sold—not delivered 
Other current receivables = 
Invests. (oth. than U. 8. Govt. obligs.) at value 


Total _ _._ $36,449,075 $38,390,349 
LIABILITIES— 
Amount payable for securities purch.—not rec'd 
Other current payables and accruals___... ~~~ 31,293 
Mestrve for contingencies ___. lemaiaivaiin itinmiail 97,119 
*Net assets applic. to outstdg. capital shares_— 


31,532,912 


$1,072,118 

$39,997 
97,819 

35,248,546 38,252,533 





Total __-. $36,449,075 $38,390,349 


*Equal to $25.29 per share on 1,393,300 shares at June 30, 1949 and 
to $27.02 per share on 1,415,200 shares at Dec. 31, 1948. 


WOTES—During the six months ended June 30, 1949 the company 
acquired 21,900 shares of its own stock at an average cost of $18.64 
per share. 


No provision has been made for Federal income tax on net income 
for the six months ended June 30, 1949 since the company has elected 
to be taxed as a “regulated investment company” and presently in- 
tends to distribute during the year substantially all such net income. 
Provision made for Federal income tax in the first three quarters of 
1948 was entirely eliminated as at Dec. 31, 1948 in contemplation of 
Such election.—V. 169, p. 1877. 


Admiral Corp.—Appoints New Maine Distributor— 

W. C. Johnson, Vice-President in charges of sales, recently an- 
mounced the appointment of Farrar-Brown of Portland, Me., as exclu- 
sive distributors of Admiral Electric Rangers, Refrigerators, Radios, 
Phonographs, and Television sets for the Portland, Me., area. 


Parrar-Brown today has branches in six cities throughout the State 
ef Maine.—V. 170, p. 297. 


Aeronautical Securities, Inc.—Semi-Annual Report— 


At the close of business on June %0, 1949 total net assets of tnis 
mutual investment company were $1,120,931. Net assets per share 
were $4.38 as compared with $4.64 on Dec. 31, 1948. 

Over 98’, of the total aet assets was invested in stocks, with 
Percentage distribution valued at market quotations on June 30, 1949, 
as follows: Airline stocks 34.29%, aircraft manufacturing stocks 
38.15%, aircraft accessory stocks 26.39%. 

The report stated, “In view of the evidence of great improvement 
fin operations and earnings of the airlines, the management has in- 
creased substantially the proportion of airline stocks during the past 


six months with a corresponding reduction in the holdings of aircraft 
accessory stocks.’’—V. 169, p. 1557. 


Aetna-Standard Engineering Co. — Plans to Redeem 
Last of 5% Preferred Stock— 


Ernest E. Swartswelter, President, announces that this company will 
shortiy eliminate the last of its 5% preferred stock, par $100. The 
remaining 717 shares of this issue will be called for redemption as of 
Sept. 30. 1949, at 110 and dividends. At Dec. 31, last, 777.9 shares 
were outstanding, the company having purchased 7,035.7 shares on 
Sept. 14, 1948.—V. 169, p. 797. 


, 


Akron Union Passenger Depot Co.—Bonds Authorized 


The ICC July 20 authorized the company to issue not exceeding 
$2,000,000 first mortgage 412’; bonds, series A, to be sold at 98.10 and 
interest and the proceeds used to reimburse its treasury, in part, for 
expenditures made and to be made in connection with the construction 
of a new union passenger station in Akron, Ohio. 


Authority also was granted to the Pennsylvania RR. 
the Baltimore & Ohio RR. to assume obligation ad 
and severally, as guarantors, in respect of 
cipal, interest, and sinking fund 
RP. 193 


Company and 
liability, jointly 
the payment of the prin- 
instalments on the bonds.—V. 170, 


American Business Shares, Inc.—Earnings— 
Six Months Ended May 31 1949 
Dividends and interest earned $977,056 
Operating expenses 131,417 
Taxes ee OR a om ‘ 8,760 


tNet investment income 
Number of capital shares 
*Net assets at May 31 
Wet assets per share__.__ isan ieagll 


*Based on market quotations. tExclusive 
dosses.—V. 169, p. 597. 


1948 
$952,948 
125,509 
7,350 





$836,878 $820,089 

eat , F 8,990,857 8,569,181 

rs - $31,082,370 $34,520,015 
* $3.46 $4.03 


of security profits and 
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American Ice Co. (& Subs.) —Earnings— 
Period End. June 30—  1949—3 Mos.—1948 1949—6 Mos.—1948 


+Net income . = $198,486 $157,962 $135,746 $55,266 
*Earns. per com. share_ $0.41 $0.23 $0.20 Nil 

*After preferred dividend requirements, and based on 416,235 shares 
of common stock in 1949 and 559,197 shares of cominon stock in 1948. 
tAfter all charges and Federal income taxes.—V. 170, p. 297. 


American International Corp.—Earnings— 
Six Months Ended June 30— 1949 1948 
Total income Pe ee ee $425,839 $325,726 
Expenses (incl. interest and taxes 
other than income taxes) _-- 
Provision for Federal income taxes 


1947 
$336,990 


84,741 
11,000 


77,456 95,953 
tetas 11,000 





Net income (excl. gain or loss in 


investments ) tee $348,383 $229,986 $230,037 
COMPARATIVE STATEMENT OF ASSETS AND LIABILITIES 

ASSETS— June 30,49 Dec. 31,'48 
Cash . : ----¢ $516,347 $528,895 
U. S. Government obligations at value ’ 2,000,999 3,050,334 
Amount receiv. for securs, sold—not delivered 66,062 pinned 
Other current receivables 76,903 81,457 
Invests. (oth. than U. S. Govt. obligs.) at value 14,434,286 13,907,311 


Total citp-docentiiseamamenitin tipster en 
LIABILITIES 
Amount pay. for securs. purch.—not received_ 


$643,262 
Other current payables and accruals 


13,282 


$6,669 
18,613 


*Net assets applicable to outstanding cap. shs. 16,438,053 17,542,716 


. Seidatecnstnaale $17,094,597 $17,567,998 
*Equal to $16.77 per share on 979,900 shares at June 30, 1949 and 
to $17.79 per share on 985,700 shares at Dec, 31, 1948. 


Total 


NOTES—During the six months ended June 30, 1949 the corporation 
acquired 5,800 shares of its own stock at an average cost of $12.27 
per share. 


No provision has been made for Federal income tax on net income 
for the six months ended June 30, 1949, since the corporation has 
elected to be taxed as a “regulated investment company” and pres- 
ently intends to distribute during the year substantially all such net 
income. Provision made for Federal income tax in the first three 
quarters of 1948 was materially reduced as at Dec. 31, 1948 in contem- 
plation of such election.—V. 169, Pp. 1877. 


American Gas & Electric Co. (& Subs.)—Earnings— 


Period End. May 31— 1949—Month—* 1948 1949—-12 Mos.—* 1948 
Subsidiaries Consolidated— 


$ 
11,574,287 150,758,138 133,096,358 
7,968,017 103,655,800. 89,773,978 
1,014,016 14,051,789 12,420,644 


2,592,254 30,901,736 


261,885 
1,009,119 


32,172,740 
7,486,762 


299,243 
535,266 
Cr138,887 


557,328 
3,164,671 2,982,318 


$ 
12,058,776 
8,159,559 
1,162,737 


Operating revenues____ 
Oper, expenses, etc 
Federal income tax____ 





Operating income ___ 
Transp., gas & water; 


net 1,734 
Other income 94,686 


2,736,480 33,050,549 
10,163 23,823 
141,651 1,280,934 
34,355,306 
8,540,796 





Gross income 
Int. on long-term debt— 
Amortiz. of elec. plant 

acquisition adjust. __ 
Other int. & deducs.___ 32,016 
Int. charged to constr._ Cr63,522 
Special chgs. in lieu of 

taxes 2,409 
Divids. on pfd. stks.___ 259,713 


2,832,900 
706,988 


24,937 


2,744,068 
698,735 





Bal. earned for com. 

stks. (owned by A. 

a. &e mee... 

Divids. on com. stocks_ 

Undistributed net inc. 
of subs: consol 


American Gas & Elec. 
Co. & Subs. Cons.— 
Undistributed. net inc. 
of subs. consolidated_ 
Inc, of parent company 


1,870,357 


22,235,701 
47,796 


20;450,711 
11,653,042 


14,850,287 
5,600,424 


1,251,000 


1,822,561 408,930 10,582,659 


1,822,561 
79,834 


408,930 


16,582.659 
1,318,107 


12,672,349 


23,255,008 
639,751 
501,023 
659,056 
720,209 


5,600,424 
16,488,740 





1,902,395 
47,029 
39,344 

Cr373 
60,017 


1,727,037 
36,697 
43,178 
70,579 
60,017 


22,089,165 
607,985 
529,983 
873,016 
720,209 


Expenses and taxes____ 
Int. & miscel. deducs.__ 
Fed. income tax 

Divids. on pfd. stock ._ 





Consol. system earns. 
for common stock__ 


1,756,377 
Earns. per com. share__ 


1,516,565 20,734,969 19,357,972 


$4.63 $4.32 
“Restated to exclude from Operating Revenues and Operating ‘Rev- 
enue Deductions the revenue and expenses of the transportation, gas 


and water properties that were sold in 1948 or will be disposed of at 
an early date. 


NOTE—American Gas & Electric Co. completed on March 15, 1949 
its plan to divest itself of its investment in Atlantic City Electric 


Co., a subsidiary not retainable under the Public Utility Holding 
Company Act of 1935.—V. 170, p. 101. 


American & Foreign Power Co., Inc. — Units Halt 
Construction Program in Latin America—W. S. Robert- 
son, President, on June 30 said in part: 


While the cash position of the company remains difficult, we are 
hopeful that this situation will be improved by the sale of Cuban 
Electric Co. mortgage bonds. The Securities and Exchange Commission 


held a hearing on June 20, 1949 to bring the record up to date insofar 
as it pertains to the A. & F. P. Co., Inc., application for permission 
to acquire $19,500,000 of the 6% debentures of Cuban Electric Co. 
now held by Electric Bond & Share Co., which is a necessary prelim- 


inary to the issuance of the Cuban Electric Co. mortgage bonds. If 
this transaction is approved by the Commission, the company then 
will be in a position where it can endeavor at an early date to negotiate 
the sale of the new Cuban Electric Co. mortgage bonds. 


The company’s representatives are still negotiating with the Chilean 
authorities for a mutually satisfactory arrangement for the installation 
of new generating capacity and of transmission and distribution sys- 
tems and for their financing. This is contingent upon a commitment 
on the part of Chile to provide the necessary foreign exchange for 
remittance of earnings. Until such an arrangement is agreed upon, 


it will be impossible to arrange the financing of the U. 8S. dollar 
requirements. 


With the year 1949, the company’s subsidiaries will have substan- 
tially completed their postwar program of essential property expansion. 
The 1949 construction expenditures estimated at approximately $30,- 
000,000 may be somewhat reduced with the discontinuance of certain 
work in Cuba. At present more than one-half of the estimated 1949 
construction expenditures have already been made and the company’s 
subsidiaries have no commitments for any major developments beyond 
1949. Although the demand for additional service continues, the 
company does not intend to undertake any new programs for major 
developments unless adequate financing, compensatory rates and the 
availability of dollar exchange can be previously arranged. 


On May 2, 1949, the Securities and Exchange Commission issued its 
order vacating its order of Nov. 19, 1947 approving the amended plan 
of reorganization. On the same day, the Commission issued an order 
pursuant to Section 11(b)(2) of the Public Utility Holding Company 
Act directing Bond and Share and Foreign Power to take appropriate 
Steps to reorganize the latter company on the basis that the company 
will have outstanding only a single class of capital stock, namely 
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fommon stock, and such amount of debt securities- as will under the 
Circumstances then existing meet the standards of the Act. 
CONSOLIDATED INCOME ACCOUNT 
Period End. Mar. 31— 1949—3 Mos.—1948 1949—-12 Mos.—1948 
Subsidiaries — $ $ 
Operating revenues - 32,601,195 
Oper. exps., incl. taxes. 24,043,284 
Prop. retir. res. approp. 2,079,865 


$ $ 
29,762,949 126,947,087 113,748,738 
22,703,023 96,068,298 86,430,066 
1,758,220 17,672,834 6,776,128 





Net oper. revenues__-_ 
Rent for lease of plants 
ERE SS 


Oper. income _- 
Other income 


6,478,046 5,301,706 23,205,955 20,542,544 


4,117 423 


5,301,283 
269 ,692 


34,262 


6,473,929 
325,691 


23,168,347 
1,607,253 


“20,508,282 
1,084,012 


(net)_--- 





Gross income ____--- 
Interest to public and 
other deducts. (net)__ 


6,799,620 5,570,975 24,775,600 21,592,294 


385,440 480,691 1,636,980 2,101,825 





Balance __--~- ne 6,414,180 


a 5,090,284 
*Pid. divs. to public___ 477,557 


493 462 


23,138,620 
1,974,692 


19,490,469 
2,034,686 





0 ee eee 5,936,623 
Exchange adjustments 
on working capital_-_ 


4,596,822 21,163,928 197,455,783 


18,842 12,597 Cr93,512 73,856 





Balance uke 
Portion applic. to mi- 
nority interests .____ 287,979 


Net equity ‘in income 
of subsidiaries ___- 5,629,802 
American & Foreign 
Power Co, Inc.— 
Wet equity of Amer. 4 
For. Pwr. Co. Inc. in 
income of subsids.____ 5,629,802 
Other income * 428 


5,917,781 4,584,225 21,257,440 17,381,927 


190,212 895,427 802,357 





4,394,013 20,362,013 16,579,570 


4,394,013 
6,732 


20,362,013 
7,380 


16,579,570 
100,238 


16,679,808 





4,400,745 20,369,393 
638,634 


Total nie 5,630,230 
Exps. and other chgs., 
including taxes __ 680,731 2,838,799 


2,580,041 





Bal. applic. to interest 
and other deducts._ 
Int. to public & amortiz. 
of debt disct. & exp._ 


4,949,499 3,762,111 17,530,594 14,099,767 


872,799 871,188 3,492,723 3,502,999 





Balance Dita beads ss 
Earnings per share on 
comb. list pfd. shs.__ 


4,076,700 2,890,923 


$4.71 $3.34 $16.21 
STATEMENT OF INCOME (COMPANY ONLY) 
Period End. Mar. 31— 1949—3 Mos.—1948 1949-12 Mos.—1948 


Income from subsids... $2,775,619 $2,424,468 $14,775,429 $13,365,735 
Other income —___._-_-_ 428 6,732 7,380 100,238 


14,037,871 10,596,768 


$12.23 





RE .._. $2,776,047 
Exps. and other chgs., 
includ. taxes _. ; 
Interest (incl inter-co.) 
and amortiz. of debt 
disct. and expense__-_ 


$2,431,200 $14,782,809 $13,465,973 


680,731 638,634 2,838,799 2,580,041 


872,799 871,933 3,492,723 3,512,139 


Balance surplus _._. $1,222,517 $920,633 $8,451,287 $7 373,793 


*Full dividend requirements applicable to the respective 
whether earned or unearned. 
~—vV. 169, p. 2309. 





periods 


American Machine & Foundry Co. (& Subs.) —Earnings 

6 Months Ended June 30— *1949 1948 1947 
Sales, rentals & royalties.._._......._ $9,218,000 $13,639,000 $12,516,000 
Consolidated net income _________ 342,000 1,052,000 782,000 


Dividends on preferred stock 153,000 156,000 156,000 





Net income to common stock 
Earned per common share________ 
Equity in undistributed net inc. of 

affiliate International Cigar Ma- 

chinery Co., not included above_- $227,000 $153,000 $27,000 

*Reflects curtailment of shipments in May and June due to strike 
at main plant. 

Morehead Patterson, Chairman of the Board, said operations at 


AMPF’s plants in Buffalo, N. Y., Glen Rock, Pa. and other locations 
Ihave been expanded. 


Declares Usual Dividend— 
The directors on July 26 declared a dividend of 20 cents per share 
on the common stock, payable Sept. 10 to holders of record Aug. 31. 


bg is at the same rate as paid in preceding quarters.—V. 169, 
Pp. 2525. 


American Power & Light Co.—Weekly Input— 
For the week ended July 21, 1949, the System inputs of subsidiaries 
of this company amounted to 256,525,000 kwh., an increase of 28,403,000 


kwh., or 12.45%, over the corresponding week of last year.—V. 170, 
BP. 298. 


= $189,000 
$0.19 


$896,000 
$0.89 


$626,000 
$0.62 


American Telephone & Telegraph Co.—Earnings—Le- 
roy A. Wilson, President, on July 6, said in part— 
Telephones in service in the Bell System increased by about 470,000 
fm the second quarter of 1949. The gain since the beginning of the 
ear totals almost 1,100,000 and the System is now serving nearly 
500,000 telephones. New demand remains substantially greater than 
im any prewar year, although it is below the peak levels reached soon 
after the war, and despite construction expenditures during the past 
12 months of over $1,300,000,000 there are still abo 
waiting for telephone service. 
Some $500,000,000 of new capital has been raised by the Bell System 
since the beginning of the year. The greater part of this was Obtained 
fim the second quarter, when the 10-year convertible debenture offer 
to American Telephone & Telegraph Co. stockholders came to a suc- 
cessful close in June with more than $385,000,000 of debentures sub- 
scribed. These debentures wiil be convertible into capital stock of 
the company beginning Sept. 1, 1949. From that date until June 20, 
1951, they will be convertible at $130 per share, payable by surrender 
of one $100 debenture, plus payment of $30 in caSh, for each share 
of stock to be issued upon conversion. On and after June 20, 1951, 
the debentures will be convertible at $140 per share by surrender of 
@ne $100 debenture and payment of $40 in cash for each share of stcck. 
Increases in telephone rates totaling about $73 million on an annual 
basis have been granted since the end of the first quarter but only 
Part of this amount is reflected in the earnings report. Applications 
fn. 2 pending for additional increases and other applications will 


ut a million people 


EARNINGS OF AMERICAN TELEPHONE & TELEGRAPH CO. 
Period End. June 30—  *1949—3Mos.—1948 *1949—12 Mos.—1948 
$ 


$ 
55,630,000 
41,750,000 
3,860,000 
3,380,000 


Operating revenues____ 
Operating expenses____ 
Federal taxes on income 
Other operating taxes_ 


$ 
57,177,861 223,360,000 219,196,335 
39,779,723 167,720,000 153,897,093 
5,840,000 16,080,000 20,329,000 
2,862,867 13,030,000 10,900,174 





Net operating income 
Dividend income 
Interest income 
Other income (net)___ 


6,640,000 
56,820,000 
3,590,000 
70,000 


8,695,271 26,530,000 34,070,068 
50,326,503 221,690,000 168,185,577 
4,708,771 14,240,000 16,928,507 

47,953 210,000 453,900 
63,778,498 262,670,000 219,638,052 
11,484,868 47,820,000 43,002,577 


Total income —$—$_______ 


67,120,000 
Interest deductions ____ 


12,730,000 


54,390,000 


tNet income 52,293,630 214 850 000 176,635,47 

, 630 214,850,000 176,635,475 
Dividends -~-~- 53,250,000 50,507,879 210,020,000 195,333,193 
tEarnings per share___ $2.30 $2.33 $9.21 $8.14 


*Figures for June, 1949, partly estimated. +Based on average num- 
ber of shares outstanding. {Does not Include the company’s propor- 
fionate interest in undistributed earnings of subsidiary companies. 


BELL SYSTEM CONSOLIDATED EARNINGS REPORT~ 
Period End. May 31— 1949-3 Mos.—-1948 1949-12 Mos.—1948 
$ $ $ $ 
709,568,230 645,111,420 2,728,678,720 2,428,005,199 
562,741,861 505,498,319 2,173,721,711 1,943,771,390 
24,925,921 26,435,914 96,666,237 85,450,661 
56,166,153 47,981,576 205,179,954 181,090,120 
65,195,611 
19,216,953 


Operating revenues 
Operating expenses 
Fed. income taxes__ 
Other oper. taxes__ 


253,110,818 
59,740,091 
312,850,909 
99,863,675 
212,987,234 
6,323,651 





Net oper. income_ 


65,734,295 
tOther income (net) 


217,693,028 
14,506,689 


61,756,470 
279,449,498 
74,833,181 
204,616,317 
5,483,795 


Total income . 80,240,984 


84,412,564 
Interest deductions _ 26,874,659 21,161,304 


53,366,325 63,251,260 
1,427,254 


1,650,154 


Net income = 
Applic. to min. int. 
51,939,071 61,601,106 206,663,583 

$2.20 $2.77 $8.89 

*Based on average number of shares outstanding. tIncludes pro- 
portionate interest in net earnings of Western Electric Co. and all 
other subsidiaries not consolidated (partly estimated). 


Offering on Stock Exchange of Unsubscribed Deben- 
tures Meets Heavy Demand— 


Transactions on the New York Stock Exchange on July 22 reached 
the largest total since Jan. 15, 1948. This was primarily the result 
of sale by the company, through members of various exchanges, of 
the unsubscribed debentures of its new convertible 3¥%s. Company 
said that it sold within an hour and a half all of the $9,026,500 
debentures of this $394,372,000 offering that had gone unsubscribed 
by stockholders. A block of $5,552,000 changed hands at the opening 
at 110%, up one-half point and u new high record price for the 
issue. The bonds closed at 110. The debenture 3%s accounted for 


$9,419,500 of the $11,810,009 total for all bonds traded on the New 
York Stock Exchange.—V. 170, p. 298. 








Applic.—A.T.&T. stk. 


199,132,522 
*Cons. earns. per sh. 


$9.23 


American Viscose Corp.—New Sales Head of Unit— 


Thomas H. Andrews has been appointed Manager of the sales divi- 
sion of the Filatex Corp., a wholly owned subsidiary. He will con- 
tinue as Manager of the parent firm's ‘‘Vinyon’’ sales division. 
Filatex Corp. was organized in 1936 by the Sylvania Industrial 
Corp. and acquired by Avisco in September, 1946, in its merger with 
Sylvania. Before the war Filatex was manufactured at its own plant 
at Trenton, N. J. In 1942, however, when the Government requi- 
sitioned all elastic yarn stocks, Filatex sold its plant and placed 
the machinery in storage for the duration. Production was re- 
sumed in the spring of 1948.—-V. 169, p. 2206. 


Apex Electrical Manufacturing Co.—Grants Mfg. Rts. 


C. G. Frantz, President, announces that this company has granted 
manufacturing rights to two Canadian firms, J. H. Connor & Son, 
Ltd., of Ottawa, and Rogers Majestic, Ltd., Toronto. 

Mr. Frantz said the contracts will permit production of Apex 
wringer and automatic type washing machines, vacuum cleaners, dish- 
washers and other products for the Canadian market. Certain parts 
will be supplied by Apex as required. 

Mr. Frantz also stressed the limitations most foreign nations have 
placed on the importation of products made in the United States. Be- 
cause of the virtual elimination of the export market, he said, Apex 
has developed agreements such as these for the manufacture of its 
products within certain countries.—V. 170, p. 298. 


Armco Steel Corp. (& Subs.) —Earnings— 

Period End. June 36 1949—-3 Mos.—1948 +1949—6 Mos.—1948 
Net profit $7,703,772 $6,157,055 $16,108,633 $12,024,402 
Common shs. outstadg 3,909,300 3,889,372 3,909,300 3,889,372 
Earns. per com. share $1.92 $1.53 $4.11 $2.98 

“After charges and income taxes. ‘tChazies R, Hook, Chairman, 
also on July 25 announced that due to the increasing difficulty of 
obtaining dollar exchange for foreign currencies tor the purpose of 
remitting dividends, earnings of all Armco-owned foreign subsidiaries 
with the exception of Canadian, have been excluded from the above 


1949 rerults. For this reason 1949 earnings are not fully comparable 
with those of previous years, 


To Construct New $12,000,000 Plant— 


Immediate construction of a new $12,000,000 steel making plant 
which can produce 400,0C0O tons of steel ingots per year has been 
authorized by the board of directors, Chares R. Hook, Chairman, 
announced on July 27. It will be built just south of Armco’s big 
East Works plant at Middletown, Ohio. It was stated that when 
the plant starts operation it will provide employment for more than 
500 additional men. This is the largest single construction project 
to be started in the Miami Valiey in several years. 

This new steel plant will consist of three 225-ton open hearth 
furnaces of the latest design togethcr with several miles of railroad 
tracks, pipe lines, high tension lines and other equipment necessary 
to operate the plant. 

“Further expansion will depend upon 
future,’’ Mr. Hook said. 

Construction of the new Armco plant will be started 
and it is estimated that the construction will 
—V. 169, p. 2634. 


economic conditions in the 


immediately 
require 15 months. 


Associated Telephone Co., Ltd.—Proposed Expansion— 
See General Telephone Corp, below.—V. 169, p. 2310. 


Associates Investment Co.—Private Loan—The company 
has completed negotiations with 3 insurance companies 
for a hew subordinated loan of $22,500,000, E. M. Morris, 
Chairman of the board, announced July 29. The loan 
bears a 4% interest rate and is due June 15, 1959. Its 


terms provide for an annual sinking fund of $1,800,000, 
to begin Oct. 1, 1953. 


Under the new loan which was purchased at par, two outstanding 
issues of subordinated notes totaling $15,000.000 were refunded. 
They were a $10,000,000 junior note due June 15, 1953, and a $5,000,- 
000 10-year subordinated note to mature Jan. 1, 1958. 

“This new money, together with the company’s present capital and 
surplus, gives Associates Investment capital funds in excess of $60,- 
000,000," Mr. Morris said. ‘‘The acquisition of this new capital is 


another forward step in the steady, normal growth that the company 
has experienced.’’—V. 169, p. 2746. 


Atlanta Gas Light Co.—Partial Redemption— 

The company -has called fer redemption on Sept. 1, next, $68,000 
of its first mortgage bonds, 3% series due 1963, at the sinking fund 
redemption price of 101% and interest. Payment will be made at The 


Citizens & Southern National Bank, trustee, Atlanta, Ga.—vV. 169, 
p. 2414. 


Axe-Houghton Fund B, Inc.—Registers With SEC— 


The company; July 22 filed a registration statement with the SEC 
covering 750,000 shares of its capital stock ($5 par).—V. 165, p. 528. 


Bethlehem Foundry & Machine Co.—Partial Redempt. 


There have been called for redemption on Oct. 1, next, at 100 and 
interest, $53,000 of first mortgage sinking fund 5% bonds (formerly 
6¥%es), due Oct. 1, 1954, as extended. Payment will be made at the 


office of the Pennsylvania Company for Banking and Trusts, Phila- 
delphia, Pa.—V. 168, p. 146. 


Béthichem Steel Corp.—First Half Earnings Largest in 
Company’s History—The largest earnings for any six 
months in its history was reported by the corporation, 
the country’s second largest steel producer, at the quar- 
terly meeting of directors July 28. 

Earnings for the first six months of this year were $59,870,000, or 
$5.91 a share, compared with $30,599,106, or $3.05 a share, for the 
first half of 1948. Second quarter earnings were $26,749,029, equiva- 


lent to $2.62 a shaie ‘based on 9,582,942 shares outstanding 
the sale of 627,960 shares of treasury stock in January of this 
and compares with $33,129,574, or $3.29 a share, for the first qi 
and $15,099,775, or $1.50 a share based on 8,954.982 shares, i 
second quarter of 1948. 

Net billings for the second quarter of this year were $351,47 
compared with $363,513,556 for the first quarter and $303,167,4 
the second quarter of 1948. 

Steel production for the s2cond quarter averaged 100.5% of 
capacity, Eugene G. Grace, Chairman, said, but the deCline in 
business carried operations down to 86% since the close of th 
gGuarter. He estimated August operations would average about 
of capacity, but refused to guess as to the rate of operations 
Orders at the end of June totaled 2,382,000 tons, against 3,3: 
tons at the end of the first quarter. Orders booked in the first s 
ter totaled $314,000,000 and in the second quarter $216,000,000. 

Mr. Grace said that earnings in the first quarter represen 
return of 16.2% on investment and 9.1% on sales but that this 
dropped to 12.4% on investment and 7.6% on sales during the s 
quarter. 

The company spent $11,489,000 on construction in the quarter 
June 30, compared with $12,887,000 in the first three months. I 
second quarter an additional $23,487,000 worth of new constri 
yas auinations. bringing the company’s construction program to 


The company had 142,890 employees on June 30, compared 
142,527 in the first three months of the year. At present the 
pany has 141,300 employees, Mr. Grace said. 

Export business represented 19.3% of bookings in the second 
ter, compared with 9.8% in the first quarter. Because of the gr 
world dollar shortage, Mr. Grace said he expected this busine 
fall off sharply. 

Asked about business prospects, Mr. Grace said he was “not 
mistic’’ about the immediate outlook. 

He added that demands for an increase of 30 cents an hou 
steel workers, as presented to President Truman's fact-finding 
for the steel industry July 27 by Philip Murray, were ‘out o 
question.” 

“An increase of 30 cents would mean an increase of $10 to 
ton in the cost of producing steel,’’ Mr. Grace said. 

He added that such a rise would touch off inflationary forces 
would well be ruinous for the country. 

CONSOLIDATED INCOME ACCOUNT 


Period End. June 30— 1949-3 Mos.—1948 1949—6 Mos.— 
$ 


Net billings : 
Total inc. before follow- 
lowing deductions 
Int. and other chgs. 
Depletion and deprec. 


$ $ 
351,475,219 303,167,479 714,988,775 598,7- 
55,738,956 
1,264,273 
8,525,654 


31,911,747 122,304,384 
943,839 
6,358,133 


66,1 
2,521,268 1,9 
16,904,513 12,8 


45,949,029 





Net before inc. 
Prov. for taxes 
on income 


taxes 


24,609,775 102,878,603 
based 


51,3 
19,200,000 


26,749,029 15,099,775 59,878,603 
*$2.62 +$1.50 *$5.91 
“After deducting quarterly dividends on the preferred stock. 7 
on 9,582,942 shares, number outstanding after sale of 627,960 


of treasury stock in January, 1949. {Based on 8,954,982 sh 
V. 169, p. 1879. 


9,510,000 43,000,000 20,7 


30,5 





Net inc. for period 
*Earns. per common sh. 


Bingham-Herbrand Corp.—Issues Booklet— 
The corporation has just issued a new 24-page illustrated t 


describing its products, entitled “Forgings and Stampings.’’—V 
p. 2. 


Boston Mutual Life Insurance Co.—Gain Shown i 
surance Written— 

Combined insurance written for the six months ended June 50 
amounted to $17,302,074 as compared with $13,769,421 for the 


period last year. Premiuin incecme for the six months of 194 
$3,672,586.—V. 169, p. 902. 


Bridgeport Brass Co.—Earnings— 
(Excluding Unconsolidated Subsidiaries) 

Period End. June 30— 1949-3 Mos.——1948 1949—6 Mos.- 
tNet loss after chgs. $3,516,378 *$692,507 $4,577,004 *$1,: 
Fed. inc. taxes Cr1,7938,000 274,000 Cr1,716,000 g 
+Transfer from reserve , : _. Cr1,230,000 





Net loss $1,718,378 $418,507 $1,631,004 $i 


Earns. per com. share Nil $0.42 Nil 


*Net income. t+tFor decline in market value of basis metal 
tories. tIncluding in second quarter $2,670,332 losses on meta 
and from inventory write-down ($3,900,332 in first half of 1949 

NOTE—The company has a reserve created for protection #¢ 
decline in market value of basic metal inventories in which it ma 
at established prices below cost or market a fixed portion of the 
and zine inventories. Revaluation of such inventories to ¢ 
market values reduced the amount of this reserve at June 30, 1) 
$1,525,000, as compared to $2,755,000 at Dec. 31, 1948. Each 
of market price of one cent per pound on copper up or down 
on the company’s current inventories in excess of basis stocks a) 
to approximately $200,000; a similar change in price of zinc a 
to approximately $100,000 for each cent per pound change in p 
or down.—V. 169, p. 2311. 


Brooklyn Union Gas Co,—Earnings— 

Period End. June 30— 1949—3 Mos.—1948 
Operating revenues - $9,769,326 
Operating expenses 5,197,573 
Maintenance 893,461 
Prov. for depreciation- 484,215 
Genera] taxes 1,081,433 
Federal income taxes- 630,400 


1949—6 Mos.- 

$9,144,414 $21,258,197 $19, 

5,975,437 12,068,319 14, 

688,852 1,608,140 1, 
456 496 $63,611 
1,029,438 2,226,063 
52,200 1,362,100 
$941,991 $3,029,964 
1,546 1,526 


Operating income_... $1,482,244 
497 


Other inc. (met) (Dr) 





Gross income 
Income deductions___-~-~- 


$1,481,747 
391,567 


$940,445 
366,097 


$3,028,438 
782,633 


$2,245,805 
$3.01 





Net income____._._---. $1,090,180 $574,348 
*Earnings per share_- $1.46 $0.77 


*Based on 745,364 shares issued and outstanding. 


NOTE—Operating revenues for the three months reflect r: 
creases to date in the approximate amounts of $2,128,000 for 19 
$1,240,000 for 1948; for the six months the respective amou! 
$4,647,000 and $2,037,000. 


Increases Dividend— = 

The directors on July 27 declared a dividend of 40 cents per 
payable Sept. 1, 1949, to stockholders of record Aug. 8, 1949 
dividends of 25 cents each per share were paid on June 
March 25, this year. The previous payment was made on Aug. 

“Estimated earnings on an annual basis,” declared Cliff 
Paige, Chairman, ‘“‘are not yet sufficient to provide the return 
sary to attract additional money for expansion and still 
service of the company’s customers and the community. inet 

The stockholders were told in a letter announcing the divide: 
six months’ net income figures should not be taken aS an im 
of the rate of earnings for the full year of 1949 because a § 
dip in the company’s earnings usually takes place in the late 
and early fall months. 3 

Preparations for the receipt of natural gas which is expected 
the Fall of 1950 are under way. It is estimated that there 
expenditures of about $4,000,000 in connection with the pipe 
and other equipment incident to the use of natural gas.— 
p. 2206. 


California Oregon Power Co.—Gross Higher— 
Period End. June 30- 1949—6 Mos.—1948 194912 Mos 
Gross operating revs. $4,833,307 $4,258,557 $9,528,917 $8 
Gross operating revenues for the month of June 1949 an 
to $787.910. an increase of 9.70% over those of June 1948. 
Kilowatt-hour sales to residential customers during the 
months ending June 30, 1949, increased 27.39% over those 
previcus period, and averaged 4,475.99 kilowatt-hours per ct 
at am average cost of 1.612 cents per kilowatt-hour.—V. 169, Pp. 
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Carriers & General Corp.—Semi-Annual Report— 


-Net cash income, exclusive of security profits and _ losses, 
$127,588 for the six months’ period ended June 30, 1949 
parison with $90,C16 for the same period last year. : 

The total net assets of the company at June 30, 1949 with securities 
valued at market quotations, and before deduct-on of principal 
amount of cutstanding debentures, were $7,170,330, exclud.ng un- 
amort.zed debenture financing costs of $126,413. 

Net asset value per share of commen stock, after deducting prin- 
cipal amount of debentures 2utstanding, was $9.45 on June 30, 1349, 
as compared w:th $9.74 on Dec. 31, 1948. 

The rroportion of common stecks was increased from 74.64% of 
net asscts on Dec. 31; 1943 to 78.35% on June 30, 1949, according 
to the company’s report. Largest ccmmon stock holdings, expressed 
as a percentage of total net assets, at market quotations, were: 
Utilities 12.69%, petroleum 11.08%, retail trade 6.57% and tobacco 
6.56% on June 30, 1949. 

The assets coverage per $1,000 debentures outstanding on June 30, 
194S, excluding unamortized debenture financing costs, amounted to 
$3,231.—V. 169, p. 1776. 


Was 
in com- 


Caterpillar Tractor Co.—Sales and Earnings— 
Pericd End. June 30— 1949—Month—1948 1949—3 Mos.—1948 


Sales ______._______--_~ $20,989,242 $19,864,636 $62,948,922 $33,195,146 

RE RE + ai Pe Sane 1,274,003 834,137 3,843,231 11,084,255 

Ss SUE Ga oe a ce gghoccis $0.98 Nil 
Six Months Ended June 30— 194 1948 1947 


IR a a eG a ey ee $128,004,717 $90,149,091 $90,386,103 
Profit, after chgs. and 
Sp ESE Oe CERI oie ae are 8,639,852 1,841,071 3,527,608 
Earnings per share__---_--------- $2.25 §$0.49 §$0.93 
*After charges and Federal income taxes. iDeficit. ‘$Adjusted to 


reflect the recent two-for-one split-up of the common stock. 


NOTE—Operations for the quarter and six months ending June 30, 
1948, reflect the effect of a strike which started April 8, 1948, and 
ended May 12, 1948.—V. 170, p. 194. 


_Central Electric & Gas Co. — Stock Offered—Public 
offering of 132,874 additional shares of common stock at 
$7.625 per share was made July 29 by an investment 
banking group jointly headed by Paine, Webber, Jack- 
son & Curtis and Stone & Webster Securities Corp. The 
current financing will increase the number of outstand- 
ing shares of the company to 1,125,000 shares. 


Net proceeds from the sale of the new shares may be used by the 
company, in part, to finance its own construction program and for 
other corporate purposes, and, in part, to make additional investments 
in common stock equities of its telephone subsidiaries in connection 
with their construction programs. 

Construction expenditures of subsidiary companies for the last 
nine months of 1949 and for the year 1950 are expected to aggregate 
approximately $8,400,000 reflecting completion of a tentative program 
of rehabilitation and expansion of their properties. 

Giving Effect to the issuance of the additional common shares, 
the ccmpany will have outstanding three series of first mortgage 
sinking fund bonds totaling $4,120,000; $2,375,000 of 3% sinking 
fund debentures; 95,000 shares or preferred stock, in two series, and 
1,125,000 shares of common stock. Dividends have been pard on the 
common stock during 1949 at the rate of 15 cents per share in 
January and in April.—V. 170, p. 2. 


Central Ohio Light & Power Co.—Earnings— 


Period End. June 30 1949—-3 Mos.—1948 1949—12 Mos.—1948 
Operating revenues $933,770 $845,421 $3,830,999 $3,337,077 
Revenue deduction 710,771 673,680 $2,983,429 $2,615,700 

Operating income $222,999 $172,741 $847,569 $721,376 
Other income 3,727 2,409 12,471 9,955 

Gross income $226,727 $175,149 $860,040 $731,331 
Income deductions 46,567 39,934 177,211 168,255 
Prov. for Federal inc. 

taxes 63,966 44,909 234,664 160,857 

Net income $116,193 $90,306 $448,165 $402,220 
Divs. paid on pi 10,800 10,800 43,200 43,200 
Divs. paid on com. k 50,480 50,480 201,920 187,280 

Balance after divs $54,913 $29,026 $203,045 $171,740 
Earns. per com. share $0.83 $0.63 $3.21 $2.84 
—V. 170, p. 300. 


Central RR. of Co. of New Jersey—ICC Approves Plan 
Accepted by 75% of Holdings for July 1— 


The company having certified to the ICC that the plan for volun- 
tary modification of its outstanding securities, proposed a year ago 
as an alternative to the long-drawn-out reorganization by court aciio, 
had been accepted by more than three-quarters of the holdings, the 
ICC July 27 approved the plan and certified its approval to the Fed- 
eral District Court. 

The plan is effective as of July 1, 1949. In its latest form, it gives 
a smaller allotment otf common :tock to bondholders than originally 
proposed, but they get an additional year’s payment on interest in 
arrears. 

The plan gives holders of general-mortgage bonds four shares of 
class A stock for each $1,000 of 5% honds, and 1.72 shares for cach 
$1,000 of 4% bonds, the :tock distribution being made in recognit:on 
of. the bondholders’ acceptance of a lesser interest rate of 3%% on 
all the outstanding general-mortgage bonds. 

There. will be issued to the holders of 274,358 shares ($100 par) 
common stock, a class B stock (par $50) and aiter consummation 
there will be outstanding a total of 457,915 shares of the two classes 
of stock having a par value cf $50. ‘. 

The payment of an additional year’s back interest will amount to 
$2,386,650, in addition to $4,773,000 provided for under the original 
plan, bringing total payments of interest in arrears to $7,159,959 and 
leaving 4% years’ interest in arrears as of July 1. Interest certui- 
cates will be issued for the arrears.—V. 170, p. 309. 


Central Vermont Public Service Corp.—Earnings— 








Period End. June 30— 1942—Month—1948 1949-12 Mos.— 1948 
Operating revenues $520,626 $473,329 $6,535,601 $5,921,944 
Operating expenses 469,564 400,600 5,491,851 5,110,358 

Net oper. income $51,062 $72,729 $1,043,750 $811,586 
Non-oper. income (net) 101 18 3,909 847 

Gross income $51,163 $72,747 $1,047,659 $812,433 
Interest and other de- 

ductions — 27,419 28,864 324,021 316,855 

Balance $23,744 $43,883 $723,638 $495,578 
*Prov. for income taxes 2,509 11,500 169,000 116,500 

Net income $21,244 $32,383 $554,638 $379,078 
Pfd. stk. div. requirmts. 13,092 13,092 157,102 157,102 

Balance $3,152 $19,291 $397,536 $221,976 

And special charges equivalent to estimated reduction in such taxes, 
—V. 170, p. 103. 
Chesapeake & Ohio Ry.—Equipment Trust Ctfs.— 

The ICC on July 15 autherived the company to assume obligation 
and liability in respect of not excceding $3,990,000 2%‘ serial 
equipment-trust-certificates, to be 1 ued by J. P. Morgan & Co., 
Incorporate’, as trustee, and sold at 99.131 and accrued dividends 
in connection with the procurement of certain new equipment 


V. 170, pp. 300, 194. 


City Products Corp.—Earnings— 


Six Months Ended June 30— 1949 1948 
Net income after all charges and income taxes_. $2,192,757 $2,075,016 
Earnings per common share ____-_-._________ $1.74 $1.64 


William Jj. Sinek, Fresident, attributed a decline in gross sales to less 
Seasonal demand for coal and appliances. He accredited the improvement - 
in earnings to the company’s aggressive diversification policy and 
greater efficiency in operation.—V. 170, p. 300. 


Clinton Industries Inc.—Unit Expands— 


C. W. Metcalf, President, on July 26 announced that Snow Crop. 
Marketers, Inc., a subsidiary which pioneered distribution of iresh 
frozen orange juice concentrate under the Srow Crop label, has ac- 
qu'red all the properties in the William FP. McDonald citrus empire at 
Auburndale, Florida. This transact’on involves $3,500,000, 

The McDonald properties, Mr. Metcalf added, include nearly 3,000 
acres of groves, a large fresh fruit packing house, single strength juice 
and sectioning plants, and a new frozen concentrate plant. that began 
operations in the processing season just ended. The groves produced 
more than cne million boxes of fru‘t last year. Production will mount 
as many acres of young trees mature. 

The concentrate capacity of the McDonald plant, Snow Corp.’s fifth 
source of Florida production, will be greatly expanded in the near 
future, Mr. Metcalf said.—V. 170, p. 194. 


Coast Counties Gas & Electric Co.—Preferred Stock 
Offered—Dean Witter & Co. and associates on July 14 
offered 75,000 shares of series B 4.80% preferred stock 
(cumulative, $25 par value), at $26.05 per share and div. 


Transfer agent, C. E. Bultmann, Coast Counties Gas and Electric Co., 
San Francisco, Calif. Registrar, The Bank of California, N. A., San 
Francisco, Calif. 

PURPOSE—The net proceeds will be used to provide a portion of 
the funds required for expenditures during. 1949 and the first half 
of 1950 made and to be made for additions and betterments to 
property, plant and equipment, including the repayment of short- 
term bank loans, if any, made for said purposes. Such additions and 
betterments are estimated to cost $4,191,840. 

Since the beginning of 1949 the company has sold $1,000,000 bonds 
at par ($500.000 of which was used to repay short-term bank loans) 
and 15,200 shares of common stock at par ($380,000). The balance 
of. the funds required during the year 1949 and the first half of 1950 
will be obtained from depreciation accruals from earnings during said 
period ($998,800) and from earnings or future financing, the nature 
of which is not presently known. 


CAPITAL SECURITIES, GIVING EFFECT TO PRESENT FINANCING 


First mortgage bonds: Authorized Outstanding 
oo pe, OR Ee See ee $3,500,000 $3,220,000 
234% series of 1975_.-_.------- 2,132,000 2,037,000 
r, me RR ee ne 1,900,000 1,859,000 

Pfd. stock ($25 par). (250,000 shs.)_-- 250,000 shs. 

Wertes A’ 4%" pid: ntock.....-.....-.. 140,000 shs. 124,000 shs. 
Series B 4.80% pfd. stock__.-._---- 75,000 shs. 75,000 shs. 

Common steck ($25 par)...........-- 200,000 shs. *200,000 shs. 

*On July 11, 1949, the company sold and issued 15,200 shares of 


common stock at par to Pacific Public Service Co. 

Pacific ,Public Service Co. owns 61.73% of the company’s voting 
securities and may be considered the parent of the company. Standard 
Oil of California owns 48.12% of the voting securities of Pacific 
Public Service Co. and under SEC rules may also be considered a 
parent of the company. Upon consummation of the present financing 
the percentage of voting securities of the company which will be 
owned by Pacific Public Service Co. will be reduced to 50.13%. 

HISTORY AND BUSINESS—Company is an operating public utility 


principally engaged in the business of distributing natural gas, elec- 
tricity and water. In connection with the development of its utiltiy 
service the company sells gas and electric appliances and cooperates 


with dealers in the sale of such appliances. Operations of the company 
are entirely Intrastate, being confined to the State of California. 


The company distributes electricity to domestic, commercial, agri- 
cultural and industrial consumers, at retail and wholesale, in substan- 
tially all of Santa Cruz and San Benito Counties and in certain areas 
within Mcnterey and Santa Clara Counties, California, south of San 
Francisco. All of the electric energy sold is purehased under a 
contract with Pacific Gas and Electric Co., which operates in- parts 
of the counties served by the company, but which does not operate 


in competition. Natural gas is distributed to domestic, commercial and 
industrial customers, at retail or wholesale, in the same general terri- 


tory as that in- which electricity is distributed and also in certain 
areas within Contra Costa, Kern, Kings, Fresno and Merced Counties, 
California. Company also distributes water in Avenal, Calif., which 


it purchases under a contract with Standard Oil Co. of California, 

UNDERWRITERS—The names of the principal undérwriters 
the number of shares of series B 4.80% preferred: stock 
be purehased by each are as follows: 


and 
severally to 


Name— No. of Shs. 
Dean Witter & Co. oo 5 , : aoke 33,000 
Blyth & Co., Inc._. 11,250 
Brush, Slocumb & Co. 4,500 
Elworthy & Co. 4,500 
Lawson, Levy & Williams . ’ 4,500 
Mitchum, Tully & Co.__- , en ‘ 4,500 
Schwabacher & Co. . 5 sh ee . Te f 4,500 
McAndrew & Co., Inc. ‘ : , ee pr 3,000 
Davis, Skaggs & Co. scien heise wendl “a 2,625 
William R. Staats Co.__--_- aan Sodailieteds cnidhlinewil Memmi 2,625 


—V. 169, p. 2748. 


Cochran Foil Co., Inc.—Partial Redemption— 


The company will cal) for redemption on Aig, 15, next, 1,246'% shares 
of its outstanding 5% cumulative preferred stock at $25.50 per share, 
plus accrued dividend of 21 cents per share. Payment will be made 
at’ the Citizens Fidelity Bank & Trust Co., Louisville, Ky. Holders of 
the drawn shares will be notified directly —V. 169, p. 1005. 


Colonial Stores, Inc.—Current Sales Slightly Off— 


——5 Weeks Ended—— -——-26 Weeks Ended-— 
July 2,,49 June 36,48 July 2,,49 June 26,48 
Sales a $15,819,532 $15,855,844 $83,115,247 $83,089,622 

At July 2, 1949, the corporation had 377 stores in operation, com- 
pared with 368 at June 26, 1948.—V. 169, p. 2640. 


Columbia Gas System, Inc.—Debentures Offered—A 
banking syndicate headed by Halsey, Stuart & Co. Inc. 


on July: 27 offered $13,000,000 3% debentures, due 
August, 1974, at 101% and interest. 

The issue was awarded July 26 on a bid of 100.63991. Other bids 
for 3s were: Morgan Stanley & Co, 100.45999; Merrill Lynch, Pierce, 
Fenner & Beane ond White, Weld & Co. (jointly), 100.3899; Salomon 
Bros. & Hutzler, 100.3079; Lehman Brothers, Goldman Sachs & Co. 
end Union Securities Corp. (jointly), 100.07. 

Debentures are dated Aug. 1, 1949, due Aug. 1, 1974, Guaranty 
Trust Co. of New York, trustee. The annual sinking fund com- 
mencing in 1953 designed to retire $8,925,000, or approximately 
€9%. of the new debentures prior to maturity. Interest payable Feb. 
1 and Aug. 1 in New York City at the principal office of the trustee. 

LISTING—Application for listing on the New York Stock Exchanze 
will be made provided there is sufficient distrioution of the new 
debenture 

PURPOSE—The net proceeds from the sale of the new debentures 
wll be added to the genera! funds of the corvoration as were net 
proceeds of approximately $11,700,000 realized from the sale in 
October 1948 of 1,223,000 shares of its common stock, $19,905,000 
realized from the sale in. March 1949 of its 3% debentures due 1974 
and $9,955,000 realized from the sale in June 1949 of 1,040,302 shares 








of its common stock. After the sale of the new debentures it is 
ant.c.pated that such general funds will be adequate for the 1949 
construction program of Columbia Gas System, which will involve 
net expenditures presently estimated at $61.958,000. 

The corporation expects to sell in 1950 such securities as will be 
necessary in connection with the construction program for that year. 
The program for 1950 is of course subject tc change depending upon 
business and economic condit'ons but. as presently planned, would 
require financing of approximately $30,000,000. 


CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 


Author:zed Outstanding 
1% % serial debs., $2.000,000 due each 
es. 6, Me De Seka ne $20,000,000 $16,000,000 
3%, % debentures due 1971_.-.--.-__.. 77,500,000 77,500,000 
3% % debentures due 1973____..---__-_ 45,000,000 45,000,000 
3% debentures due 1974____._---____-.. 20,900,090 20,000,000 
IUGR OE od cc end 13,000,000 13,000,000 


Common steck (no par)____.----.---. 30,0€0,000 shs. 14,493,176 shs. 


Subsidiaries of the corporation have no debt securities outstanding 
in the hands of the public. Minority interests in the common stocks 
and surplus of subsidiaries aggregated $95,098 at March 31, 1949. 


CONSTRUCTION—In order to meet the increasing demands for 
natural gas, the System has added materially to its property during 
the past five years. The following table summarizes, for the period 
from Jan. 1, 1944 to Dec. 31, 1948, the grcss amount expended by - 
Columbia Gas System for property additions, betterments and acqui- 
sitions, and the book value of property and equipment retired or sold. 
The amounts shown do not include adjustments made to restate 
utility plant to the basis of ‘“‘original cost.” 

Property Property 
Additions Retirements 
Gas Property— 


Production and storage $48.055,723 $18,424,671 





Serena? ooo lal cs cid akan chabin'g Lice anicbebodeiine cunnenip aia 49,945,097 8,194,634 
TR ica ipl nhweibannane an 12,967,766 1,639,255 
I ak ici eben theshcains dacs exes hes cas ceases eae antec eee 4,410,418 © 2,643,141 
Totel.ge0. pregette........062.2-6 amma $115,379,004 $30,901,701 
CR. ee ee wa aecanine aan 3,064.388 2,210,551 
CORREEIIED naa So 8 i a 851,218 1,059,965 





Petal oli a 2 ss $119,314,610 $34,172,217 
The program for 1949 presently contemplates net construction ex- 
penditures (after allowance for net salvage value of property retired) 
of approximately $57,277,009 (of which $15,823,000 had been made 
as of May 31, 1949) and expenditures of approximately $4,681,900 for 


net additional gas for storage. The following schedule shows the 
general character of the contemplated expenditures for 1949. 
Gas Department— 
Driliing new wells and drilling deeper existing wells_._._. $3,153,000 
Installation of well and field lines and other miscell. 
Se. BRUIT on no ch shaban naleions 3,514,000 
Drilling storage wells and constructing lines and com- 
pressing facilities to be used in connection with 
underground sterage projects._............-..... 5,469,009 
Transmission Ines, compressor stations and other trans- 
mission facilities _______ swish treed ah om dapat acon sthcaiak ain 35,062,000 
Distribution facilities, including mains, service lines and 
ID ogo wh Sig elder feceprade'é aah itous ing ahaa cea eaten ere a 7,303,000 
Ossie 8k eis in tis ke apis ome eehiondipgbane aoa aie ae 2,037,000 
‘Peeee We Genres... kn lek nen _. $56,544,000 
Oil department __ eebaesiecaatnd i aa sig iin ctgeaaalinehaiaal ‘ 
Gasoline department ____ __ 2 Tipe bp caclapaigis eae tail 231,000 
Total construction (net) . in Sh cn jean a9 ves Sinan tsi wash c 
Cost of net acd'tional gas to be purchased for storage 
(mainly “cushion” gas) _ os hubsseakteaey aa ik tao seul 4,681,000 
Tctal _ TESTI  AO SS ESS .. $61,958,009 


The contemplated expenditures include $22,058,000 for 268 miles 
of 26 inch transmission line, the constructicn of which is presently 
in progress. This line will provide capacity to serve the increased 
demands of Washington, D. C., and adjacent areas and, subject to 
obtain:ng necessary approvals of regulatory authorities, certain pro- 
spective wholesale markets located near this line. 

Approvals of regulatory authorities have been obtained for some 
of the other projects and steps are being taken reiative to obtaining 
such approvals as are required for the remaining projects. 

W th a continued growth in the demand for gas, it is believed that 


substantial expenditures will- be required for construction and for 
storage gas in 1950 and 1951 although it is anticipated that such 
expenditures will be conside rably less in earch of these years than 


those contempleted for 1949. 


RECENT FINANCING-—During the year 1946, pursuant io an order 
of the SEC issued under Section i1 of Public Utility Holding 
Ccmpany Act of 1935, the corporation (a) sold its investments in 
Dayton Power and Light Cco., Cincinnati Gas & Electric Co. and 
Ohio Fuel Supply Co. (all subsidiary companies) and certain miscel- 
Janeous investments and realized therefrom net proceeds of $105,490,- 
880; (b) sold $20,000,000 6f 1%‘) serial debentures, and $77,500,000 
of 3%% debentures due 197] and realized therefrom net proceeds of 
$96,535,400; and (c) retired from these proceeds its then outstanding 
bank notes, debentures and preferred and preference stocks. The 
aggregate redemption price of these securities was $187,660,000 and 
the remainder of these proceeds was used in connection with the con- 
struct'on. requirements of the Systeyn. 

During 1948, the corporation realized net proceeds of $45,094,000 
frcm the sale of $45,000,000 3% debentures due 1973 and $11,700,009 
from the sale of 1,223,000 shares of its common stock. In March 
1949, the corporation realized net proceeds of $19,905,000 from the 
sale of $29,000000 of 3° debentures due 1974 and in May and 
Junc, 1949 it realized net proceeds of approximately $9,955,000 from 
the sale of 1,040,302 shares cf its common stock. Such proceeds 
have been or will be used connection with the construction re- 
quirements of the System, 

PURCHASERS—The names of the purchasers 
amount of new debentures which they 
severally to purehase are as follows: 


Halsey, Stuart & Co. The Rohinson-Humph- 


the 


in 


and the principal 
respectively have agreed 


Inc. , $5,850,000 a Bo Np Pere ne 300,000 
Ceo. G. Applegate & Co. 100,900 Fills, Fairman & Harris, 
Bache & Co. 300,600 TUES: = sb ssdisinocaambaiae 50,000 
A.-G. Beeker & Co. Inc. 1,000,000 Singer, Deane & Scrib- 
Courts. & Co. 300,000 SUE. dette ee ae 300,000 
Detmer & Co. os 150,000 F. S. Smithers & Co... 500,000 
Fauset, Steele & Co... 150,000 &tern Brothers & Co... 500,000 
Kaiser & Co. 150,000 Streud & Co., Ine.__... 750,000 
Ketcham & Nongerd__ 150,000 YVhomas & Co...-._-.-- 300,000 
Mullaney, Wells & Co. 300,000 Weeden & Co. Inc.___. 600,000 
cts & Co. 1,000,000 Huarold E. Wood & Co.. 150,000 
V. 170, p. 300. 


Commonwealth Edison Co.—Weekly Output— 


Electricity output of Commonwealth Edison Company and associated 
companies, excluding sales to other electric utilities, for the week 
ended July 23, 1949 showed a 0.4% decrease from the corresponding 


week a year ago. Following are the kilowatthour output totals of 
the past four weeks and percentage comparisons with 1948: 

Week Ended 1949 1948 %~ Change 
July 23 216,364,000 217,132,000 —0.4 
July 16 206,198,000 212,089,000 —2.8 
July. 9 201,411,000 189,763,000 +6.1 
July 2 219,499,000 206,169,000 +6.5 


Places New Unit in Service— 


A new 150,000 kilowatt tvrbo-generator un‘t was formally put in 
service on July 20 by this conipany at its Fisk Station. 

Charlies Y. Freeman, Chrirman, says: “With this new unit, the 
capecity of the Fisk Station is now 473,000 kilowatts, making it the 
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largest of the 10 generating stat‘ons of the Commonwealth Edison 
system. It brings the total generating capacity of the system, which 
serves Chicago and northern Ill.no.s, to 2,537,000 kilowatts. 


“The generator is tie second of six new units totalling 774,000 k‘lo- 
waits of additional capacity which the Edison system is installing as 
pact of its $500,000,000 post-war expansion program. The first unit 
Was placed in service .n September, 1947, and another is scheduied 
for early next vear. The other taree are scheduled for completion be- 
tween 1950 and tne end of 1552. 

“The new unit is expected to have a fu2l efficiency of 11,000 BIU 
(unit of heat; per klowa.txour. while tne 10 older units have an 
average efficiency of a2proximately 29,000 BTU per kilowatthour, The 
latter, therefore, use 4.6 ,ou'.ds of coal 10 produce tfe sime amount 
of electric ty as the new unit can produce with one pound of coal, 

“As the newest rent im tne system, the 
new generator, near capacity 24 nours 
@ day seven days a wxk tnroughout the The 19 oider uni 
will be used to pro.ide reserve icr peak loads and 21 
V. 170, p. 300. 


and mos: e¢tfic.ert egu‘p! 
it is piaaned, w..1 operate at o7 
year, 


emergencies. 


Commonwealih Natural Gas Cerp.—Seeks FPC Au- 
thorization to Construct Natural Gas Pipeline in Virginia 
—To Sell Securities— 

The corporation, has; iiled an amended appic 
Power Comm'‘s:ion 2 kng au.ior zation to construct 
line whicn would rry natu to ut lity comparie 
and industr:al cu t.mors n Virginia. The lir to be 
mated c27t c pprsoz 
connection v ize .75 n ion Corp.'s pi 
Green Count; [ a s t ly dir j to the 
folk, Va. The mpany po t 9 purch j entire s 
gas from V rg.nia 


ton w.th the Federal 
200-mile pipe- 
, municipalitic 
built at an esti- 
ij extend from point ot 
pipeline, probably 
vicinity of Nor- 


ypply of natural] 


The application says } I wou'd b financed 
sale of securitic r é > 


Ricnmond, Va. 


through the 


banker oi 


Commonwealth & Seuthern Corp.—Weekly Output— 
The weekly kilowctt hour 
of this corpora..on 


cu.put of electric energy of 
.diusied to s0 vy general business 
territory served for tie week ended July 21, 1949, 
840,003 as compared wti 310659,598 for tae 
1948, an increase of 2.030,4:0 or 0.65% 


SEC Approves Final Dissolution Plan— 


Finel steps involved in the Lquidation and disso.ution of the 
corporation have b ea approved by the SEC. 

r order anno nced July 26 the Commiss‘on authorized 
moiwealth (1) to include in its Oct. 1 dstribution to common 
holders. ‘n addit on ‘o the common siock of The Southern Co., 
399.68 shares of common stock of Ohio Edison Co. 
shares of Ohio Edison ccmmon for each 
mon; and (2) to transfer al! ‘ts 
disiribution and pasme2nt of a!! 
consummation of the plan of 


subsidiaries 
conditions Oi 
amounted to 3i12z,- 
correspond.ng week 


Com- 
stock- 
2,020,- 
(Akron), or .06 
share of Commonwealth com- 
remain.ng assets after the Oct. 1 
expenses and liabilities incident to 
liquidation, to the Southern Co.- 


Stockholders End Utility Plan Fight— 


Alfred J. Snyacer, counsel for a 
stockholders, said July 25 tet he 
Court dssolution plan witiout ‘urtier 

Mr. Snyder had asked J dzge 
om July 15 to rehear arguments 
Stay the order so that hs vroup 
of Appea's for the Th'rd Circut 

The «act'on was part of a ten-year fight of 
the government from breaking up the company. 
by.the SEC was tarted when the 
of Commonwealth 

In his order approving the 
that under the 
the plan cnly 0: 


iarge 


would 


group of Commonwealth 
accept a Federal District 
appeal. 

Paul Leahy in 
against the 
might 


Wilmington, Del., 
dissclution plan or to 
appeal to the U. 8S, Court 


stockholcers to 
[ne break-up 
Wendell L. Willkie was 


keep 
move 
late head 
dissolution pian, 
Publ c Service Co 
the basi tiat tie SEC’: 
conciusions of law “are suprorted by 
arr.ved' at in accordance with legal tandards.’ 

In a letter to stockho'de: Mr. Snyder explained ‘‘that some of 
his objections to the plan > been eliminated during the six months 
consumed by the U. S. Disirict Court in arriving at a decision.” 
He -continued: 

“The debt of $21,000,000 
@go can now he paid off in 
common stockholders can now be 

“The earnings of the Souihnern Co., part of the allotment to the 
common stockholders, have inaterally increa ed, so that the plan 
now gives the common stockno ders €0% of Commonwealth’s present 
earnings and 53% of Commo wealth’s present dividends. 

“Thus the plan represents better than a 50-50 division of the asset: 
in favor of the common stock ividers. It is at least $100,000,000 better 
thar the short end of the #5-15 plan, which the SEC formally ap- 
proved, and which was withcrawn in 1945 as a result of the opposition 
of our group.’’—V. 170, p. 300. 


Judge Leahy held 

case he approved 
findings of fact and 
substantial evidence and were 


which 
full 


Commonwealth 
and rll the 
distributed 


contracted a 
stock 


year 
allotted to vine 


Conditioned-Aire Corp., Alexandria, Va.—Filing— 

The company July 14 filed a letter of 
covering 99,833 sheres of 6% cumulative convertible preferred stock 
($3 par) and 50,000 warrants to purchase 50,000 shares (par 10c) 
common stock at one cent per warrant. Price of preferred, par. 
Underwriters are First Guardian Securities Corp., New York. Pro- 
ceeds will be used to provide additional working capital for manu- 
facturing and sales of air conditioning equipment. 


notification with the SEC 


Consolidated Edison Co. of New York, Inc.—Output— 


This company on July 27 announced that local distribution of elec- 
tricity for the week ended July 24, 1949, amounted to 200,000,000 kwh., 
compared with 189,700.000 kwh. for the corresponding week of last 
year, an increase of 5.4%. 

Local d'stribution of gas in the same week amounted to 683,000,000 
cu. ft.. compared wth 696,200,000 cu. ft. in the same week of the 
preceding year, a decrease of 1.9%. Gas consumption depends to a 
great extent on temperature. The average temperature in the 1949 
week under consideration was s0 degrees F., while the average tempera- 
ture in the comparable 1948 week was 75 degrees F. 


Additional Information Given New Stockholders— 


To make more informat’on available to new stockholders, the com- 
pany is publishing a booklet of background material about the com- 
pany. 

New stockholders of record will 


receive the booklet, titled ‘ 
Introduction to Con Edison.”’ ' e An 


Currently, persons becoming stockholders 
receive a letter of welcome from the Chairman of the hoard and a 
copy of the latest annual report. These are mailed as soon’as the 
hew names are entered in the stock transfer books, which the company 
keeps. This practice will be continued. “ 
The new booklet presents background information about Con Ediscn 


and its market in an easy-to-read manner. Used in conjuncti m 
the latest annual report, junction with 


it gives a well-rounded picture of the com- 
pany’s history and operations. The new booklet contain i 
illustrated pages. ee ee 
Accord'ng to the booklet, Edison’s 154,363 stockholders ex 
‘ n’: .363 stoc ‘ ceed in 
humber those of any oter electric o1 gas operating company. Only 
nA gree aye age ag of any k'nd have more, it was stated. 
mn introduction to Con Edison’’ will be revised iodi y 
all information up to date. late SS ten 


The booklet will be availab] s 
stockholders on request.—V. :70, Pp. 301. re eee 


Consolidated Grocers Corp.—Note Sold Privately—The 
corporation, it was announced July 27, has sold at par 


to'an institutional lender, $6,500,000 15-year 314% - 
lly mg year 344% prom 


In makng the announcement, 5 M. Kenned res s 
that all of the corporat‘on's out tanding acloaineer ag Pen 
on: June 25, 1949, in the principal umount of $3,965,000 at the call 
vrice of 192°4% of their orine pai amount. The redemption was 
rode from a portion of the proceeds of the new borrow ng from the 
Icnder, tie ba‘a~ce of the proceeds being added to working capital 
, The 15-"ear 2%2% sinking fund debentures which were redeemed 
were sued orisinally as of Sept. 1, 1545, in the amount of $6,000,000 
Over one-third of these debentures Were retired by three annual 


sinking fund payments, 

redeemed on June 25, 
Consolidated Grocers Corp. are 

porters, exporters and canmers c: 


leav.ng 
1949. 


the balance of $3,985,000° which was 

Cistributors, manufaciurers, im- 
foud products, having headquarters 
in Chicago. Its div.sions incude Reid Murdoch, C. D. Kenny, Sprazue 
Warner, Western Grocer, Marsnail Canning and Dannemiiler Grocery 
and the whclly-owned subsidiary, Rosenberg Eros.—vV. 170, p. 3. 


Consumers Power Co.—Earnings— 
Period End. June 30 1942—-Month—-1248 1949—- 
Gros evenus $7,367,069 $5,851,198 $8),f 
Oper. exps. and 5,713,081 5,336,779 


12 Mos.—1948 
73,478 $83,091,555 


taxes 71,154,440 65,281,225 


Gro: 
Interest 
qguc.ion 


income $1,653,588 $1,464,419 $18,519,038 $17,810,321 
o‘her de- 
et 323,032 


3,858,891 3,909,202 
$14,660,147 $13,901,129 
3,369,15 2,465,192 


$11,290,955 $11,435,937 


Cooper-Bessemer Corp.—LEarnings— 

June 30 1949 1943 1947 34 

$16,100,009 $17,491,441 $13,011,100 $4,77 

lwo 1,402 .964 90.4. 166 j 
om. sh. $2.59 $5.03 $3.30 
After preter: dividend 
share J iding in revpe 
NOTES—-Eatr 
1949 and 61 


> 
,173 
uv 


i ; 
$0.19 
common 
and taxes. 


and on basis of 
tAfter all 
nings per sh » totaled 1.98 for th & 
cents for the first quarier of 1949. 

Unfilled orders «¢ Juve 270, 1949, amounted to 
Williams, Chairman of the board, stated: 
year-end, the f ] ufficient to insure shipments the 
baiance of yesr equal tv t e first six months of lddy. wecen 

nsational cngineering development gether with efficient new 
production and acgrecsive sales efforts give confidence ior good busi- 
ness in the immediate future.’’—-V. 1790, p. 3. 


charges 


ond quarter of 


$15,177,000. B. B. 
Although ls than at the 
e unfiticd crders were 


Cooper Distributing Co.—Removed from Listing— 
Due to the limited numb r of $1 per 
this company rema ning 


class A common 
oustanding and nov purchesed by 
pany pursuent to its purchese offer, cated Jan. 27, 1949, the New 
York Curb Exchange remecved this issue from iisting a opening 
of business on July 21. The shares had been suspended from dealings 
since May 16, 1949.—V. 163, p. 2102 


shares of 
the com- 


tne 


Copeland Refrigeration Corp.—10-Cent Dividend— 

The directors have dec_ared a div.dend of 10 cents per 
able Sepi. 10 to stockiolders of record Aug. 22, 1949. 
ment of like amount was made on Jan. 3, 1949. 

In 1948, the company paid 10 cents per share on Jan. 2, March 16, 
June 10 and Sept. 10, and ex.ras of 5 cents each on tue first three 


aforement.oned Cates, and iu extra of 10 cents on Sept. 10.—V. 168, 
p. 741. 


share, pay- 
Prev.ous pay- 


Copperweld Steel Co.—Earnings 

6 Mos. End. June 20 1949 
Profit before taxes $2,659,037 
Provision for Fed. and 

State income taxe: 
Special reserves 


1948 


$3,018,114 


1947 
$1,211,961 
1,045,558 

292,000 


1,290,918 
450,000 


519,739 

300,000 
Net profit 

Common shares outst. 

Earnings pcr com. share 


1$1,221,.479 

514,864 
$2.36 

$110,521, 


“77,196 $392,222 
514,864 514,864 514,864 
$2.40 $0.68 $0.02 
representing one-half ef reserves 
charged ag2inst operations in prior year. tBefore any restoration of 
contingency provision of $411,000 previously provided for losses due 
to possible decline in inventory value V. 169, p. 1880. 


*$50,549 


*After crediting to income 


Cerporate Leaders of America, Inc.—Registers With 
SEC— 

The company ha filed a registraton statement with the SEC 
covering $19,000,000 of Corrcrate Leaders Trust Fund Certificates, 
serie; B (periodic payment) and $250,000 of Corporate Leaders Trust 
Fund Ceitificates, ser.es B (..ngle payment).—V. i166, p. 1838. 


Deardorf Oil Corp.—Sells One-Half Interest in Three 
Properties— 


This corporation announces that it has completed 

one-half interest in three different properties to 

Motors, Inc. The saie, according to B. C. Dearcorf, 
the Deardorf corporation, involves the drilling of 

these three prcperties, of which two are in Oklanoma and one in 
Southern Kansas. Drilling has heen ccmmenced on the first well in 
Oklahoma and the other four wells w:ll be started as quickly as pos- 
sible, he said.—V. 170, p. 104. 


the sale of a 
Graham-Paige 
President of 
five wells on 


Deere & Co.—Special Dividend of 75 Cents— 


The directors on July 26 declared the usual quarterly dividend of 
25 cents per share and a special dividend of 75 cents per share on 
the common stock, both pcyable Sept. 1 to holders of record Aug. 10. 
Last year, a specia] distribution of $1.75 per share was 


made on 
Dec. 1.—V. 170, p. 301. 


Des Moines & Central Iowa RR.—Exchange of Securs. 


On and after July 25, 1949 all outstanding first mortgage 7%2% 
10-year gold bonds, due April 1, 1931 of the Inter-Urban Rv. Co. 
may be presented to Iowa-Des Moines National Bank, Des Moincs, 
Iowa, as exchange agent, in exchange for $100 cash, 12 shares of 
common stock and $400 par value of Des Moines & Centra] Iowa Ry. 
first mortgage 75-year 4% income bonds, du2 Jan. 1, 2024, per $1,000 
face value of surrendered bonds, as provided in the plan of reorganiza- 
tion of Des Moines & Central Iowa RR. confirmed by order of the 
U. S. District Court tor the Couthern District of Iowa, Jan. 31, 1949. 

The right to exchange said bonds will expire. in accordance with 
said plan of reorganizat’‘on on July 25. 1954, and after that date there 
shall be no further right in the holders of said bonds or any other 
persons to demand or receive any cash or securities for said bonds and 
if not so presented, all furtner rights in the holders of said bonds to 
receive either securities or cash to be exchanged therefor, will close 
and be finally terminated and cut off.—See also V. 170, p. 4. 


Devoe & Raynolds Co., Inc.—Partial Redemption— 


The corporation has called for redemption on Sept. 1, 1949, through 
the operation of the sinking fund $140,000 of its 20-year 2% % sinking 
fund debentures due Oct. 1, 1965, at 100%% with accrued interest 
to Sept. 1. Payment will be made at Guaranty Trust Co. of New York, 
140 Broadway, New York, N. Y.—V. 170, p. 301. 


Dow Chemical Co.—Offers New Product— 


The company’s Dowflake sales division has announced that the 
firm’s Ludington, Mich., plant has started the large-scale production 
of calcium chloride in pellet form. 

The new pellets are an anhydrous 
size. Their high analysis makes 
flowing, and more easily stored. 

Sales officials state that the new product known as Dow Calcium 
Chloride Pellets has an advantage over conventional flake in several 


end uses. The firm will continue production of flake calcium chloride 
at Midland, Mich. 


Laboratory Tests Show Two New Compounds to Have 
Food and Cosmetic Stabilizing Properties— 


Two new compounds, dehydroacet'c acid and its sodium salt, appear 
to have excellent food and cosmetic stabilizing properties, the com- 
pany has announced follow:ng laboretoly studies and limited field 
tests. The materials, which resulted from several years of intensive 
research, are colorless, odorless and tasteless in all suitable eon- 
centrations, the company sa:d: 


formulation 


(96%) of 
them more 


buckshot 
efficient, 


more free 


New Plant Being Built at Pittsburg, Calif— 


’ Dr. Mark E. Putnam, General Manager, kas announced that this 
firm pians to start the larege-seele nrouuction of D-Metuionine 
fall in a new plant at Pittsburg, Calif ‘ 
The plant is the first Isrge unit constructed to produce this amino 
acid synthetically. The company sa-d DL-Meiniouime prom-ses to ,ia/ 
an important role in supplementing tne plant proteins of natire wHica 
are low in this essential amino acid. Most work to date has been 
done in the poultry field where rsuits of 


—-thion ne supp_emented 
Giets have been most enccuraging.—V. 202. 


Vas 


170, p. 


Duplan Cerp. (& Subs.)—Earnings— 
Years Ended May 31 
Net sal 
Earnings 
Prov. for 


$43.2 
before income taxe 
Federal and Canadian inc 2,620,622 
Net earning $3.916.197 3,765,139 
hares outstanding 904,200 776.°85 
arnings per 


share $3.34 
NOTE—Thie of the Canadian sub 

which became wholly-owne riy in the fiscal year. The comp 

figures for the previous year are after deduction of earnin 

to the 40% minority interest in t ubsidiaries during 


V. 169, p. 1778 
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gs 
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Eastern Natural Gas Corp.—Plans 292-Mile Pipeline to 
Boston— 


The corporation, a newly formed org?nization, has 
with Federal Power Commission for authority to 
t 24-inch tural gas line, 
ille, Pa 

corporation plan 

ransmission sy Y 
Norwalk, 
: Waterbur' Me 
dictown, Conn.; Providence 
areas in Massachusett 
Worcester, Lowell, L: 
project would be 


filed application 
construct ani oper- 
with approximately 200 miles 
and Boston. The application 
to purchase it gas from 
nd ell] to dis‘ributors to 
Bridgencrt New Haven, 
Britain, Hartford an‘? 
and Woonsocket, R. I.; and the following 
Taunton, Fall River, Springfield, Webster, 
wrence, Saiem and Boston. Total cost of the 
approximately $28,000,000, the company told FPC. 


na 
> between Phoenix" 
the new 
t y ems 4a! 
others, Danbury, 
rider New Mid- 


Eastern Utilities Associates (& Subs.)—-Earnings 

Period End. May 31 1949 194? 1948 

Subsidiary Companies: 
Operating revenues 
Cper. expenses, etc 
Federal] income 


Month—1948 2 Mos. 
$1,224,000 

1,044,527 
taxes 59,702 


$1,227,050 $15.474,.843 $1 
1,103,938 13,140.604 
39,236 840,297 

Utility oper. 


$83,846 $1,69 
Other income in 


47,614 


3.948 
§41,213 
income 

from gro 


Gross 


$131,4°0 
Deduzs. 


Dy et 
30,200 42 
Net income $136,773 $100.650 
Preferred civ cuirem'ts Blackston Valley 
Gas & Electric 


Balance 
Applicabls 
Applicable to E. U. A. 
Utility Associates: 
Earns. of companie 
E. U. A. as shown above 
Non-subsidiary income 


Eastern 


applicable to 


Total $1,96 
Expenses, taxes and 


Balance “ $1 

EARNINGS OF HOLDING ASSOCIATION 
12 Months Endec May 31 

Total income 

Expenses 

General 

Federal 


$1,721 3 $1,727,615 
£4,347 

54 

91,072 


taxe: 

income taxe 
Balance $1,552,142 

Interest 15,016 
Net income 

Common dividends paid 

Convertible dividends paid 


—V. 169, p. 2750. 


51,537,125 
371,299 
157,911 


Eaton & Howard Balanced Fund—Assets at New High 


As of— June 30 °49 Dec. 31, 43 June 3%, ’43 
Net assets —__ ae $40,774,322 $37,029.242 $35,045,233 
Asset value per share- $23.€0 $23.65 $25.29 

The Fund is owned by 10,561 shareholders, a new high. Its portfolio 
consists of: Government ard cornorate bonds. 20.4%: preferred stock, 
21.0% ; common stock, 56.5%; and cash, 2.1% .—V. 169, p. 2417. 


oy, 


Eaton & Howard Stock Fund—dAssets Higher— 


As of— June 30, °49 Dec. 31, °48 June 30. *48 
Ser _..----~ $2.197.014 $2,042,742 $2,077,750 
Asset value per share-_-_ $15.43 $15.34 $16.56 

It was further announced that of the Fund was invested 
in common stecks. Holdings in Power and L ght, Natura] Gas, 
Insurance and Oil Industrie, represented 45.2%% of the Fund. Casha 
and Governments accounted for 11.6’.—V. 169, p. 2418. 


$2.9 % 


the 


El Paso Electric Co.—Earnings— 


Period End. May 31— 1949—-Month—-194% 
Operating revenues $478,830 $434,067 
Oper. expences, etc 301,259 276,405 
Federal income taxes 51,000 48,000 

$126,571 $109,662 

724 3,801 

$127,295 

6,014 

Net income - $121,281 

Preferred dividend requirements ‘ 

Balance applicable to common stock and surplus 
Earnings per share (381,994 shares) 

—V. 169, p. 2750. 


194°—12 Mos.—1948 
$5,596,095 $5,042 707 
3,549,863 3,216,297 
639,517 541,274 
$1,406,714 $1,2€5,135 
23,256 42,433 
$1,429,970 $1,327,558 
145,191 183,122 


Utility 
Other 


income 
(net) 


oper. 
income 


$113,463 
14,C01 


$98 862 


Gross income 
Income deductions 


$1,144,446 
7,500 
$1,076,947 
$2.82 


$1,284,779 
67.500 
$1,217.279 
$3.19 


Electric Bond & Share Co.—To Transfer $19.500.009 


Cuban Electric Co. Debentures to American & Foreign 
Power Co.— 


In a decisicn announced July 22, the SEC authorized Ele-tric Pond 
& Share Co. to transfer $19,500,000 of 6% 20-vear debenture bonds 
of Cuban Electric Co., due M*xy 1, 1948, tc American & Foreign Power 
Co. in exchange for the latter’s three-year, 6% promissory note of 
$19,500,000. 

According to the Commission, the 
an effort to alleviate temporarily 
needs of Foreign Power,” a 
out of the 

The 
Power's 


transaction “represents vrimerily 
the immediate and pressing cash 
subsidiary of Bond and Share, arising 
extensive construction programs of its subsdiaries, 
$19.500,000 of Cuban debentures, together with all of Poreien 
other holdings of securities of Cuban Electric and Havana 
Electric & Utilities Co., are to be turned over to Cuban Electric pur- 
suant to provisions of a plan for the reorganization of that companv 
and liquidation of Havana. In exchange therefor, Foreign Power will 
receive new securities of Cuban Electric, including $30,313,000 of new 
44% mortgage bonds, Such bonds are to be sold by Foreign Power 
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to institutional investors, the transfer of debentures by Bond and 
Share to Foreign Power being contingent upon the latter’s ability to 
sell $20,000,000 of such bonds. The purpose of the transaction is to 
provide Foreign Power with a means of securing needed cash expe- 
ditiously and to facilitate the reorganization of its Cuban subsidiaries. 

Various counter proposals suggested by certain stockholder groups 
were rejected by the Commissien. However, the Commission’s order 
containece a condition, among others, that authorization for the issu- 
ance of the Foreign Power note “is without prejudice to the right 
of any interested person or the Commission hereafter to raise any 
defenses, claims or offsets, tegal or equitable, with respect to this note, 
which might be raised as of the date hereof, with respect to the rank 
and status of said 6% debentures in the hands of Bond and Share.” 

Motions also had been filed by stockholders requesting the Commis- 
sion to suspend and impound all payments of interest and dividends 
by Foreign Power to Bond and Share. The Commission reserved deci- 
sion cn these motions and the questions presented thereby, noting that 
“Prior to the end of October, 1949, no interest is payable to Bond 
and Share by (Cuban Electric) and only a relatively small amount 
of interest is payable by Foreign Power. Consequently, we are not 
faced with any urgent necessity to decide now what to do about the 
interest payable te Bond and Share. We shall use the available inter- 
vening period to study the cash needs and construction requirements 
of Foreign Power system in order to determine what action to take.” 
—V. 170, p. 204. 


The Equitable Life Assurance Society of the United 
States—Assets At All-Time High— 


The Equitable Life Assurance Socicty celebrated its 90th Anniversary 
on July 26 with a record amount of life insurance in force and assets 
at an all-time high, Thomas I. Parkinson, President, announced in a 
special mid-year report. Paid insurance in force totals $13,840,527,824 
and assets are $5.041,135,915, Mr. Parkinson stated. Another record 
for the Society is the number of policyholders, now totaling 4,200,000. 
Since its founding day, July 26, 1859, The Equitable has paid out a 
total of $6,677,204,923 to nolicyholders and beneficiaries. This huge 
sum together with funds currently held to fulfill present policies, ex- 
ceeds by approximately $1,500,000,000 the total amount of premiums 
received since the Society was established. 

The Equitable does business in every one of the 48 states and 
maintains a field force of 8,000 underwriters with 110 agency offices 
located in the principal cities of the United States. On its Board of 
Directors are some of the most noted names in the law, business, 
tinance, medicine and the newspaper fields. Formal celebration of the 
Soc ety’s 90th brthday will be marked at the annual convention of 
ts agents in Atlantic City, N. J., in September.—V. 167, p. 1693. 


Eversharp, Inc.—Meetings Ruled Void— 


Tie State Supreme Court at Wilicington, Del., on July 22 hanccd 
down an op'nisn that the annua) ineet'ng of stockholders called for 
May 24 in Chicazo and adjourned to July 15 by order of Vice Chan- 
cellor Collins J. Seitz in the Delaware Court of Chancery was invalid. 

The Supreme Court order rever’sa the Vice Chancellor’s opinion 
and order that the management ineeting was validly called and 
val diy held. 

As to the opposition meeting held on May 17, the Supreme Court 
sustained the Vice Chancellor's conclusion that it was invalidly held 


because no written notice 10 days in advance of the meeting was 
given to stockholders as required by a section of the company’s 
by laws. 


Ruling that the management meeting wa~ also invalidly called and 
held and that any attempted stockhelder action taken at the meeting 
including adjournments is invalid, the Supreme Court remanded 
the case to the Court of Chancery “for such disposition as may scem 
proper to that court.” 

Judge Pearson delivered the oyinion of the court. 


At the July 15 meeting the stockhciders eiected the management- 
bocked slate of directcrs. One of the new directors replaced Martin L. 
Straus II, former Chairman of the board, who led the attempt to 


have the July 15 meeting declared invalid. See also V. 170, p. 392. 


Finance Co. of America at Baltimore—Earnings— 





6 Mos. End. June 30— 1949 1948 1947 1946 
Gross earnings $369,999 $343,631 $293,589 $206,265 
Other income 99 8,182 346,990 el ae 

Gross income _ $370,098 $351,813 $640,579 $206,265 
Operating expenses 140,004 129,669 112,284 89,742 
Int. and disc. charges 61,773 51,557 39,223 32,567 
Income taxes 65,580 66,381 141,641 26,545 

Net profit $102,741 $104,206 $347,431 $57,410 


—V. 169, p. 1451. 
PE Machinery & Chemical Corp. — Registers With 


The corporation July 28 filed with the regional office of the SEC 
San Francisco, Calif., a registration statement relating to the pro- 
posed offering of $6,000,000 20-year debentures. The coupon rate will 
be provided by amendment. Kidder, Peabody & Co. and Mitchum, 
Tully & Co.°are named as underwriters. 


The proceeds of the financing will be used for general corporate 
purposes including the completion of facilities being constructed for 
the manufacture of elemental phosphorus at Pocatello, Idaho and 
the manufacture of phosphates from the elemental phosphorus at 
Newark, California, and Carteret, New Jersey. The aggregate esti- 
mated cost of the phosphate project is $11,400,000. 

In September, 1948 Westvaco Chemical Corp. was merged into Food 
Machinery Corp. and the name of the company was changed to 
Food Machinery & Chemical Corp. in order to reflect the expanded 
scope of the company’s operations. Over a pcriod of years the com- 
pany has substantially expanded and diversified its business, and is 
now one of the major manufacturers of turbine pumps, fruit and 
vegetable packing house and processing equipment, canning equipment, 
agricultural insecticides and fungicides, and agricultural spraying and 
dus‘ing equipment. Its industrial chemicals, which in the first five 
months of 1949 acounted for approximately 28% of consolidated 
net sales, are distributed to a widely diversified group of industries. 


Giving effect to the proposed financing, the company's outstanding 
capitalization will consist of $15,988,000 funded debt, 188,000 shares 


of preferred stock ($100 par) and 2,111,878 shares of common stock 
($10 par). Consolidated capital and surplus as of May 31, 1949 
amounted to $70,082,520. 

Por the year 1948 net sales of the company including sales of 


Westvaco Chemical prior to the date of merger, amounted to $98,391,- 
428. For the first five months of 1949 consolidated net sales amounted 
to $38.124,680 and consolidated net income after taxes amounted tu 
$2,492,105.—-V. 169, p. 2751. 


Gate City Steel Works, Inc.—Preferred Stock Offered 
—The First Trust Co. of Lincoln, Neb., on June 24 of- 
fered 2.500 shares of 6% first preferred stock at 
par ($100). 


PURPOSE—Proceeds are to be applied, together with other funds, to 
retire existing indebtedness. 


HISTORY AND BUSINESS —Company is successor to the Gate Iron 
Works, a corporation organized in 1931, which in turn succeeded 
to «a partnership of the same name tormed in 1920. 


The company is engaged in the warehousing of @ broad assortment 
of steel materials including strins, bars. angies, te@s, rounds, squares, 
beams, channels, columns, plates, sheets, pipe, etc. Stainless steel, 
copper and aluminum sheets are stocked as well as all kinds of bolts, 
nuts, cap screws, rivets, lag screws, washers, etc. In addition the 
company serves as sales agents for Page Stee] fence, Truscon steel 
casement sash and basement sash, and various related products. 
Company’s normal warehouse inventory includes a complete supply of 
all steel products used in butiding corstruction, manufacturing, rail- 
road, hardware and building supply dealers, machine shops, black- 
smiths and others operating in the territory. 


The .fabricating operation is conducted in conjunction with 
warehousing business. Buyers cf much of the steel materials in 
warehouse contract to have certain kinds of fabrication done by 


the 
the 
tae 








company while further processing is done by the customer 
own shop. 


CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 
First mortgage 5s due $75,000 annually May i, 1950 to 


The report reminded stockholders that. du Pont’s relations with 
General Motors, both as a stockholder and supplier, have existed 
for mere than 30 years and are a matter of public knowledge. - 

“The Government has known of these relationships for many years,” 
the report added. “It made no objection to them when it conducted 


in his 
















































































































1955 incl. ane $59,000 due May 1, i956_-_--_-_---_ $500,000 an investigation of them some years ago.” 
re gg eee é waa Say t, 2999... a= == == 250,000 General Motors total payroils were $372,000,000 in the second quar- 
preferred stock—6% cumuiative (par $100)---- 250,000 ter and $727,000,000 in the first six months of 194). Last year - 
as mony eben 5 stock-—6‘* cumulative and 9ai- $0,000 rolls totaled $305,000,000 in the second quarter and $622,000,000 
cipating (par a 250, 2 phg ae 
Lh xa a... 10.000 shs. the first six months. There was an average of 403,743 employees on 


General Motors payrolls in the second quarter and 400,002 in the 


EARNINGS YEARS ENDED DEC. 31 first six months of 1949. These averages compare with 375,079 in the 


Apnua! Max mum F'rst Times second quarter and 381,995 in the first six months of 1948. 
Net Incore Prefeired Dividend Covered Net working capital at June 30, 1949, amounted to $1,344,986,047, 
_, SSeS $505,448 $15.002 33.69 compared with $1,086,680,131 at Dec. 31, 1948, a.u 4.,U30,981,729 at 
elles 324,855 15,000 21.65 June 30, 1948. 
| Ee _ 407.495 15,000 27.16 Inveniories at June 30, 1949, totaled $822,715,912, compared with 
1945___ Bs 69.355 15.000 4.62 $786,576,707 at Dec. 31, 1948, and $732,533,667 at June 30, 1948. 
es 69,052 15,000 4.60 


SUMMARY OF CONSOLIDATED INCOME (INCL. SUBS.) 
Per. End. June 30— 1949—3 Mos.—1948 


—V. 169, p. 2751. 9—6 
194 Mos.—1948 

















Gearko Inc., N. ¥Y. City—Initial Dividend— . ° s 
: , City—Initial Dividend— Net sales _______ 1,595,349,652 1,145,554,234 2,877,674,126 2,234,705,927 
The d'rectors have declared an init'al semi-annual dividend of 15 *Equity in earns. ; 
cents per share, payable Sept. 1 to stockholders of record Aug. 8.— | ae Sea 5,093,144 4,123 592 10 944.992 10,228,161 
V. 169, p. 1007. TOther income __ 2,314,478 12,628,016 4,498,735 10,809,258 
General Box Co. (& Subs.) —Earnings— Total __.--.... 1,602,757,271 1,162,315,842 2,892,217,853 2,255,743,346 
Three Mcenths Ended March 31— 1949 1948 Cost of sales, op. 
Profit from operations before depreciation _____ $238,936 $621,463 chgs., etc. __._ 1,201,892,084 878,586,345 2,164,366,069 1,711,596,126 
Provision for depreciation._._._________ ee 74,905 58,489 Selling, gen. and 
' a aca ainda admin. exps —_ 57,424,554 46,459,257 110,908,868 87,898,417 
Profit after charging depreciation... $164,031 $562,974 Int. and amortiz. j 
ny, I Fa a i acres 1,468 7,428 of discount on 
nae 242% prom. nts. 783,531 783,531 1,567,062 1,567,062 
ee ee eS $165,499 $570,402 Deprec. & obsol. 
1S TRS RM SE SETI Sl: 21,187 12,773 of rl. est., pits., 
Federal income taxes___________ nities 53,129 239,619 and equipment 27,288,715 24,183,114 53,874,123 47,800,773 
rene Stes WN... ois os ee s,s 4,500 6,000 #Deferment of un- 
remitted foreign 
ES ees iol ac £86,683 $342.010 profits where 
No. of shares outstanding-___________- _... 1,922,553 1,832,578 exchge. restric. 
Earnings per share___________ a jeu $0.05 $0.19 exist isan itd 3,751,082 8,825,335 2,157,088 15,865,296 
—V. 169, p. 377. Employees bonus_ 19,586,000 12,255,000 25,051,000 22,628,000 
U. S. and foreign 
General Electric Co.— Gain in Stockholders— income taxes. 125,116,000 80.941,000 220695.090 161,624,009 
The company has a total of 250,591 stockholders as of June 17, 5 a > 
1949, tie record date of tie dividend payable July 25, Will.am W. bine tee 166,918,208 ; :110;202,280: 303,01008) es 
rench, Secretary, announced. . ; : 
This notes an increase of 1,134 stockhelders over the total of 249,457 COREE, Reopen suis resins ponte a CAG4,856 
reported for the corresponding period of 1948, and an increase Of amt earned on 
705 stockholders over the toval of 249,886 ieported for the previous com. cap. stk. 163,683,226 107,050,182 297,214,485 200,299,516 
4 - : C ; « int . — - , , ’ ’ , , , ’ 
record date of April 25, 1949, Mr. Trenc. aid. Eee, Com. dividend'._ 54,974,163 33,001,560 109,901,416 65,988,341 
More taan 25’% of the stockholders are small holders owning from Avge. number of . , , . ¥ 
; bed 10 shares, he said. Brokers, banks, baak nominees, and other common shares 
usiness enterprises total less than 2% of all :tocknolders, while , on 
trustees, gnarcians and other fiduc'aries number about 10% san ce per 43,981,350 44,006,034 43,927,036 43,996,515 
New Product Announcement— common share_ $3.72 $2.43 $6.76 $4.55 


For obtaining accurate quantiiat ve data on tension conditions in 
textile spinning, a new instrument, called a “yarn tens:ometer,”’ 
has been announced by the company’. S decial Producis Divis on. 


*Of subsidiary companies not consolidated (dividends and interest 
received amounted to $821,000 and $941,465 for the second quarter 
and the six months ended June 30, 1949, and $1,145,535 and $4,946,637 


Developed by the G. E.’s General Engineering and Consulting Labo- for the second quarter and the six months ended June 30, 1948). 
ratory, the new device measures yarn tensoa, and, by means of tIncluding dividends received of $293,753 and $594,957 for te 
a recorder, gives a permanent visual record of the measurement, 


It second quarter and the six months ended June 30, 1949, and $379,490 


and $672,898 for the second quarter and the six months ended June 
30, 1948, less sundry income déduct:o1s 

NOTE—Deferment of umnremitted foreign profits of consolidated 
subsidiaries where exchange restrictions exist and provision for foreign 
dividend taxes, reported as sundry income deductions in the second 
quarter and first six months of 1948, have been reclassified to conform 
to the basis used in 1949. 


CONDENSED CONSOLIDATED BALANCE SHEET 


provides an accurate check on the tension of yarn as it is wound 
on bobbins, enabling manuiacturers tu operate under optimum tension 
conditions and thus produce e2 iirm, uniform package of yarn.-— 
V. 170, p. 304. 


General Fireproofing Co.—Calls $7 Preferred Stock— 

All of the outstanding 7,516 shares of 7% cumulative preferred 
stock, par $100, will be redeemed on Jan. 1, 1950, at $110 per share 
and accrued dividends.—V. 166, p. 666. 


ASSETS— June 30,°49 Dec. 31;°48 
General Motors Corp. — Report for Second Quarter, ye eR A ae RY ERECT: payne aaa 
= . S. Govt. securities, ak east.._........... : \ 53, J 
1949—-Net sales of General Motors products totaled 4-.ounts and notes receivable (net)........ 287,945,383 222'573.591 
$1,595,349,652 for the second quarter and $2,877,674,126 inventories BB a Pgs SF SS 822,715,912 785,576,707 
for the first six months of 1949, Alfred P. Sloan, Jr., a subs. not consol.__--____-___ 144,328,799 134,962,066 
i i ; re CERRE” INVFORIUMRS.. 6... nhcdine ce nemiienwaabo eB. Fs 27857109 
Chairman of the board, and C. E. Wilson, President, re ni... eee 
ports to more than 435,000 stockholders. Common ‘stock in treasury: held for bonus 
Dollar sales for the second quarter were the largest 4 Beevers (1948, 160,984; ahs. ) 53... 8,623,324 7,805,924 
for any quarter in the company’s history reflecting in et real estate, plants end equipment-____- 757,312,940 775,088,502 
: ’ P id ‘ ee 156, 682; 
part the continued strong consumer demand for General eee, ae —e = ae aes... ae 


Goodwill, patents, etc 63,214,330 63,214,330 


2,903,580,222 2,621,871,907 


Motors passenger cars and trucks. 


Sales of GM motor vehicles produced in United States and Canadian 
factories during the quarter totaled 791.576 units, a new record made 





Total __ PE et Sy Sey ny eens noe 9 = Ns Wigs SE 
LIABILITIES— 


possible by availability of additional steel and other materials and Wet ‘moome tas Uability...........2..<....- 24,787,841 28,807,626 
the resulting fuller use of tools and facilities acquired or constructed Accounts payable _._.__.__--__---_-___-.--. 234,061,826 239,035,885 
since the war. Taxes, pavro'ls, warranties and sundry ac- 

Net sales compared wiih $1,145,554,234 for the second quarter of CPE SNE sic ~aiccns Iinahii-diilgsiniaaniiiaal _. 250.714.019 195,246,038 
1948 and with $2,234,705,927 for the first six months of last year. Dividends payable on preferred capital stocks 3,272,079 3,232,079 

In appraising results of current operations in term; of dollars, 2%2% promissory notes_____-_--_--- _. 125,000,000 125,000,000 
the report said. recognition must be given not only to the relatively Cther lahilities (emplovees’ bonus, taxe , 
high level of physical production and employment but to the higher warranties and miscellaneous_._____-..____  114,1%%,710 110,509,327 
price level since the war. It emphasized also tnat in times oi high eco- Reserves—Employees’ benefit plans. 24,920,844 19,988,528 
nomic activity or exceptionally good business, profits generally rise Emplovees’ bonus ; - 44.°29,795 9,562,795 
rapidly both in terms of Golars and in relation to sales. Deferred income " 3,0°4,649 2,218,759 

“When the volume of sales is higher than the average volume de- Unremitted foreign profits 6* ,°65,395 63,809,307 
termined for a given period, profits at the higher volume exceed the Contingencies and miscellaneous 23.843,059 22,238,627 
average profits for the given period by a greater percentage than Minority interest (preference stock of subs.) 1,973,414 1,973,414 
sales do,’”’ the report said. ‘Similarly, when sales are beiow the $5 series pfd. stock- bs . 183.564,400 182,564,400 
average, the decline in profits is greater than the decline in sales. $3.75 series pfd. stock __- 100.900,000 100,000,000 
This is so because of the large element of fixed costs such as those Common stock ($10 par)- 441,043,400 441,043,400 
for organization, tools, depreciation, taxes, etc., which continue re- Capital surplus ae 24 650,276 34.850,276 


gardless of vclume. There is need of high earnings in periods of high 
volume to offset low earnings in periods of low voiume in order that 
average earnings over a period of time may be at a reasonable level.’ 

Cautioning against projecting volume and profits over a long period 
on the basis of results for the second quarter or the first six months 
of 1949, the report pointed out that there were no car model changes 
to restrict production during the second quarter and that sales had 
benefited from a continued large backiog of deferred demand. While 
demand for General Motors passenger cars, trucks and Diesel loco- 
motives remains strong, the report said, sales of Diesel engines for 
other purposes have declined somewhai, the supply of household ap- 
pliances substantially meets demand and sales of automotive replace- 
ment parts have tapered off from the abnormally high levels of 
ear'ier postwar years. 

“Sooner or later, and in all probability by the end of the year, 
motor cars and other General Motors products will be, generally 
speaking, in ample supply,’’ the report added. ‘“Then General Motors 
can produce only to the extent that its sales can be supported by 
current economic activity, and profits will be affected accordingly.” 

The report expressed confidence, however, that when the backlog 
of deferred automobiie demand has been satisfied General Motors 
production can be maintained at a level higher than prewar because 
of the growth of the overall market. 

The record sales of 791,596 cars and trucks during the second 
quarter of 1949 compared with the previous high of 757,505 in the 
second quarter of 1941, with 560.542 units in the first quarter of 
this year and with 520,538 in the second quarter of 1948. 

The percentage increase in car and truck unit sales in the second 
quarter over the first quarter of 1949 was larger than the percentage 
increase in dolar sales, the report said. This reflected the sale of 
a greater proportion of Chevrolet and Pontiac passenger cars, new 
models of which were introduced in the first quarter, and a decrease 
in sales of automotive replacement parts. 

Sales of General Motors cars and trucks produced in United States 
and Canadian plants during the first six months of 1949 totaled 
1,352,138 units, compared with 1,057,386 units during the corresponding 
period of 1948 and with 1,490,817 units in the first half of 1941. 

Regarding the Government’s anti-trust suit filed June 30 against 
General Motors, E. I. du Pont de Nemours & Co., the United States 
Rubber Co. and others, the report said that GM believes its relations 
with the two f'rms “have not ‘violated the ant trust or any otner 
laws and that they have been in the best interests of all—its stock- 
holders, its customers and the country.” 


Ear:ned surplus 1.278,.104.515 1,040,791,446 





Total 2,907 580,222 2,621,871,907 


NOTES (1) Liability for U. S. income taxes, U. S. Govt. securities 
purchased in anticipation of income tax payments, previously included 
in current assets, have been deducted from the liability for income 
taxes. 

(2) Empoyees’ bonus: 


At June 20, 1949, this consolidated balance 
sheet includes in current liabilities and other liabilities the unpaid 
instalments of bonds awards of prior vears. There are included under 
reserves the provision for bonus for the first six months of 1949 of 
$35,061,000 and an unawarded balance of $9,568,795. At .June , 30, 
1948, the accounts have been reclassified on the same basis. ‘ 

Contingent liabilities: There are various claims against the corpora- 
tion and in consolidated subsidiaries in respect to sundry taxes, suits, 
patent infringements and other matters incident te the ordinary course 
of business, together with other contingencies. There is no way of 
determining the eventual liability for these claims and contingencies 
but, in the opinion of the management and of the general counsel, 
amounts included in other liabilities and reserves on the books of 
the corporation and its consolidated subsidiaries are adequate to cover 
all settlements that may be made 


Reaches New Peacetime Peak of Employment— 


With more than 400,000 emplovees currently on its payrolls, Gen- 
eral Motors has reached a new peacetime peak of employment, C. E. 
Wilson, President, announced July 27. 


The average employment for the second quarter of this year is 
403,743, compared with 375,079 for the second quarter of 1948. Gen- 
eral Motors’ highest prewar emplovment for any previous quarter 
was in the second quarter of 1941 when 318,726 employees were 
on the payrcll, part of them engaged in defense production. 

Average employment for the first six months of this year, Mr. 
Wilson revealed, was 400,002 compared with 381,995 for the same 
period in 1948. : 

In addition, Mr. Wilson said that the average hours worked. during 
the first six months of this year by GM hourly rate in 
the United States was 40.3. This compares with 38.9 weekly average 
hours worked per employee in the first six months of 1948. ’ 

Average weekly earnings for hourly-rate employees of GM in the 
United States for the first half of this year were %%9.52, compared 
with $61.63 for the same period in 1948.—V. 170, p. 205. " 





























6 (398) 


THE COMMERCIAL & FINANCTAL CHRONICLE 


Monday, August 1, 1949 





General Public Utilities Corp.—Weekly Output — 


‘Lee eiectrie output ot this corporation for the weck ended July 22, 
1949 amounted to 111.8639.128 kwh., a decrease of 1,599.458 kw. or 
15% from the corresponding week cf last year.—V. 170, p. 304. 


General Telephone Corp.—Expansion in California— 

It was announced cn July 28 that the General Telephone System 
will soon acquire Oxnard Home Telephone Co. and Sania Paula Home 
Telephone Co., both in Southern California and both now owned by 
Francis H. Cresby. General Telephone Corp., the parent company 
has entered into an agreement with Mr. Crosby to acquire the Oxnard 
firm, and, following this, it is planned that the property 
transferred to Associated Telephone Co., Lid., General Tel 
subsidiary in that area Associated Telephone Co., Ltd., 
tracted, subject to approval of the California Public Utilitie: 
missicn, to acquire the Santa Paula property directly 

In the case of Oxnard, General Telephone wil] issue shar¢ f 
$20 par common stock and 4.40% preferred stock, $50 par value 
in exchange {or all of Oxnard’s outstanding Shares o1 $100 par api 
stock. Transfer of the property to Associated fo the approv 
of the Caiifornia Public Utilities Commission, will be consu 
through 1! issuance of additional Associated common stock 
eral Telephone Corp 

Associated Telephone will acquire all of the 
$100 par capital « 
Shares of its own 5% 

Oxnard Home Telephone Co 
exchange areas, namely, Oxnard 
sand Oaks. Santa Paula has about 2,600 
and vicinity. While these companies are relatively small, they will 
form an important link in Assaciated present propertics. When the 
purchases and transfer are completed, Associated Telephone, the larg- 
est independent operating telephone company in the United States, 
will have more than 360,000 telepho.s V. 169, p. 2418. 


‘ 
ri 


subject 


outslLanding 

company in exchange 
serie: : 

5,700 telephones in four 
Port Hueneme and Thou- 

telephones in Paula 


Aa 

1947 

owns about 
Camarilio, 


preferred stock, 


Santa 


Geneva (Ohio) Telephone Co.—Bonds Offered—The 
Ohio Co., Columbus, O., is offering $125,000 34%,% first 
mortgage bonds, series A at 101.75 and interest. 

Dated July 1, 19493; due July 1, 1964 $1,000 and $500 
Geneva Savings & Trust Co., Geneva, Ohic, Interest payable 
semi-annually (Jan. and July 1). 

HISTORY AND BUSINESS—Company was incorporated on 
4921 in Ohio and is engaged in the operation of a telephone 
furnishing telephone service to various communities in 
Ashtabula Counties, Ohio. 

The company serves over 3,500 subscribers. Long distance connections 
@re made through a contract with the Ohio Bel] Telephone Co. 

CAPITALIZATION—Company presently has outstanding 14,745 shares 
@f common stock (par $10). Upon the completion of this financing 
the company wili have outstanding no funded debt except the $125,000 
Principa) amount of 344% first mortgage bonds, series A. 

PURPOSE—The net proceeds will be used for the following purposes: 
(a) redemption of $43,000 first mortgage 3°4% sinking fund bonds 
@ue Sept. 1, 1956; (b) improvements, extensions and additions to the 
company’s telephone facilities; and (c) to provide the company with 
additional working capital.—vV. 170, p. 304. 


Denom., 
trustee. 


July 11, 
system 
Lake and 


(The) Glidden Co.—Reduces Paint Prices— 

The company has reduced the 
Paints, varnishes and enamels an 
on July 23. The price 
immediately. 

A company spokesman <aid the reductions reflected both the " 
Petitive situation and expected reductions in the costs of raw materials. 
—V. 170, p. 304 


wholesale prices of its top 
average of 642%, 
reductions will be 


quality 
it was announced 
passed on to the consumer 


Graham-Paige Motors Corp.—Acquires Interest in Oil 
Properties— 
: See Deardorf Oil Corp 
7 ees 
Granite City Steel Co.—Earnings— 
6 Mos. End. June 20 1949 1948 1947 


Sales (net) $24,294,760§$15,031,100 $12,912,903 
Cost of ’ 
and admin 


Depreciation 


above.—V, 170, p. 106. 


20,460,845 
573,911 


11,353,613 
545,043 


11,360,793 
469,748 188,050 


$3,132,444 $1,082,361 
41,747 


$3,260,004 
77,147 


Operating i 
Miscelianeous 


come $627,718 
income 38,146 9,373 
$3,174,191 $1,120,507 
65,761 45,641 
192,113 147,980 
1,282,000 +212,000 


*$618,345 
19,390 
343,849 


Total income 
Interest charge 
Special charges 
Prov. for Fed. inc. tax 


997,000 
GApprop. for conting. 


100,000 





Net profit ----~ $1,595,467 $1,634,317 $714,886 $981,584 
Harns. per com. share $4.17 $4.27 $1.87 Nil 
*Loss. tProvision for Federal income tax is affected by adjustment 
by reason of items on which tax was paid in prior years but not 
allowable until 1947. tIncludes shut-down expense due to CIO gen- 
@ral steel strike from Jan. 21, 1946 to March 1, 1946 and International 
Association of Machinists’ strike from March 15, 1936 through June 30, 
1946. The latter strike was settled and operations resumed Aug. 12, 
1946. {Adjusted to $19,719,829 to include raw materials purchased on 


ates accounts. {For possible inventory price declines, etc.—V. 169, 


Ninteeasiets 


Grumman Aircraft Engineering Corp.—Awards Sub- 


Contracts.—See Glenn L. Martin Co. belew. — V. 167, 
Pp. 2686. 


Gulf Oil Corp. (& Subs.) 


6 Month. Ended June 30— 
Wet earnings after charges and taxes 
EZarhings per share_ 


Earnings— 


1949 1943 
. $49,476,000 $77,124,000 
De Opt ee ARE $4.36 $6.80 
NOTE—In addition, the corporation realized in the lirst six months 
of 1949 a nonrecurring proiit, after Federal tax, of $1,965,000 from 
the sale of 50,000 shares of Texas Gulf Sulphur Co. stock, making a 


coneolidated total net income of $51,442 si 
mT ry $5), 42,000 for the first six months 


75-Cent Dividend Payable Sept. 10— 


The director, on July 26 declared a dividend of 75 cent r sha 
Payeble Sept. 10, 1949 to sharehokiers of record ree ai tmathoes 
Aug. 15, 1949. Heretofore ‘he practice of the corporation has been 
to pay dividends when declared, at the beginning of each calendar 
quarter. The forthcoming dividend has been declared payable Sept. 
30, 1949 instead of Oct. 1, 1949, in order to make this dividend avail- 
able to the shareholders for their possible use in payment of income 


tax on Sept. 15, 1949. Like payments were m 
and July 1 thi. year. ade on Jan. 1, April 1 


New Director Elected— 


The corporation on July 27 arnounced the clection of E. C. Bothwell 
to its board of directors ond as a member of its finance committee, 
effective Gept. 1. The action was taken foliowing an announcement 


of the voluntary retirement, on Aug. 31, of Jonn EH. Nelson, director 
and Executive Vice-President. 


A Vice-President of the company 
been in charge of Gulf's production 
domestic and overseas. In the future, his efforts will be devoted io 
General corporate metter; and to the overall direction of Gulf's 
extensive domestic and foreign production interests. 

The company's production and exploration activities in the United 
States and Canada will be under the direct supervision of K. C. Heald 


since 1935, Mr. Bothwell has 


and exploration activities, both 


who also will continue to assist Mr. Bothwell with respect to overseas 


operations. He has been a Gulf Vice-President since 1945.—V.. 169, 
Pp. 2642. 


Gulf Public Service Co., Inc.—Earnings— 
Years Ended May 25— 1949 
Operating revenues $5,906,518 
Operating expenses, etc 4,471,815 


1948 
$5,381,498 
4,054,930 
$1,434,703 $1,326,562 
revenue inet 13,920 10,268 


Net operating revenue 
Non-operating 
Gross ! $1,448,623 
Income deductions 254,033 
Federal and State in 1e tax ),340 


$1,336,83 
245,92 


426,06 


Balance urplus $745,250 
V. 169, p. 1991 


$664,822 


Gulf States Utilities Co.—Earnings— 
Period End. May 21 1949—-Month—1948 1949-12 Mo 1945 
Opctrating reve lf : 29 $1,796,737 $23 , } S 
Operating expen 1,334 9 1,255.6 ) 1£ 7.683 13 20,42 3 

Federal income i 15 £2 156.918 2 ;.004 2,243,8 


Net oper. 1 $430,%9% $374,142 5,641,912 $4,981,197 
Other in 3,753 ) ] Dr10,021 
Balance $4,971,176 


Interest & am 74,010 14,193 : 712,800 
Other deduction: ,.oS 5,918 4 te 30,402 


Net income 
Preferred dividend 


$358,180 
reguirement 


$4,227,974 
630,505 
Applicable to common stock 

*Earnings per share, based on 2,451,299 shares 
(prior period f 


$4,636,922 $3,597,474 
2,182,520 shar $1.66 
1949 and 2,182,820 shares in 


$1.65 
*Based on 2,461,299 shares in 1948. 
V. 169, p. 2751. 


Hart Schaffner & Marx (& Subs.) —Earnings— 


Six Months Ended May 31 1949 1948 
Gross sales and income frcem leased 

depts. less discounts, returns and 

allowances 
Cost of good: 
Selling, gen. 


1947 


$31,441,860 $32,329,643 $27,661,462 
20,744,591 20,810,336 17,652,242 
8,841,759 8,871,548 7,277,888 
$1,855,510 $2,647,758 $2,731,333 
Dr87,339 57,882 40,292 
768 $2,705,640 $2,771,625 
1,082,460 1,163,000 


sold 


and admin. exps. 
Profit from 
Other income 


operations 
(net) 
Profit before Fed. tax on inc $1,768,171 
Fed. and State tax on income 
$1,005,447 $1,623,180 
425,559 425,559 
$2.84 $4.53 


$1,608,625 
430,119 
$4.44 


Net profits for 
Dividends paid 
Earned per common share 

-V. 169, p. 1007. 


period 


(Walter E.) Heller & Co.—Tenders of Stock— 

The company at its office, 105 West Adams St. 
until 12 o'clock nocn of Sept. 26, 1949, receive 
to it of its 542% cumulative preferred stock at 
$104 per share and accrued dividend 
will be made not later than Sept. 29 
tificates for stock accepied. 

A preferred stock ‘sinking fund of been set de out 
of the net earnings of the company during the six mé@nths period 


ended June 30, 1949, for the above purpose V. 170, p. & 


Chicago, fl., 
tenders for the 
prices not exceeding 
Payment for stock renurchased 
1949, upon surrender of cer- 


will 
sale 


$20.670 has 


Hiram Walker-Gooderham & Worts, Ltd.—Listing— 
It was announced on July 25 that the Detroit 
been granted authority by ¢ . 
extend unlisted 
pany V 


Stock Exchange h 
Securities and Exchange 
trading privileges to the common 


170, p. 304 


Commission to 
tock of this coin- 


Holyoke Water Power Co.—To Sell Bonds Privately— 
The company has asked the Feder?]| Power Commission to 
the issuance of $5,000,000 in 3’ debentures, 
be used to finance construction ¢ the 


O1 


Luthor Ze 
proceeds of which wouid 
é company’s now power stat on 
to be built on the Connecticut River at Holyoke, and for other corporate 
purposes. 

The company said purchase contracts for the 
executed with Aetna Life Insurance Co. for $3,009,000; 
General Life Insurance Co., $1,250,000; and Connecticut 
Insurance Co., $750,000. The debentures would be 
and would mature Sept. 1, 1979. 


The power station which the company will construct is part of its 
plan to redevelop a hydroelectric project on the Connecticut River at 
Holyoke. An FPC examiner’s decision authorizing issuance of a license 
for the project became final earlier his month. Estimated overall con- 
struction cost is $4,576,000.—V. 161, p. 1543. 


debentures have becn 
Connecticut 
Mutual] Lilie 
issued Aug. 1, 1949, 


Illinois Power Co.—Bonds Offered—An investment 
banking group jointly headed by White, Weld & Co. and 
Merrill Lynch, Pierce, Fenner & Beane offered to the 
public July 28 a new issue of $15,000,000 first mortgage 
bonds, 2% % series, due 1979. The bonds, awarded to the 
group at competitive bidding July 26, are priced at 100.50 


and accrued interest to yield approximately 2.85% to 
maturity. 


The issue was awarded On a bid of 100.176. Other bids submitted 
included an offer by The First Boston Corp. of 100.0299 for 2%s, and 
the following bids for 3s: Union Securities Corp., 192.254: Halsey, 
Stuart & Co. Inc., 102.1399; Harriman Ripley & Co., Inc., and Glore, 
Forgan & Co. (jointly), 102.054; Kuhn, Loeb & Co. and Lazard Freres 
& Co. (jointly), 101. 

Bonds are dated July 1, 1949; due July 1, 1979. Bonds will be 
redeemable (otherwise than for the maintenance and renewal fund or 
the sinking- and property fund or upon application of moneys included 
in the trust estate), at the option of the company, as a whole, or in 
part by lot, on any day prior to maturity, upon at ieast 39 days’ and 
not exceeding 60 days’ published notice at weneral redemntion orices 
(starting at 103.60 July 1, 1950), and will be redeemable for the 
maintenance and renewal fund or the sinking and property fund or 
upon application of moneys included in the trust estate, in each case 
by lot and upon at least 30 days’ and not exceeding 60 days’ published 
notice at the special redemption prices ( tarting sat 100.51 July 1. 
1950), together in each case with accrued interest thereon at the 
redemption date. 

PURPOSE—The proceeds are to be used for the payment. of short- 
term bank loans made for financing construction expenditures and 
the balance for new construction. Such loans, payable to Chase 
National Bank, New York, Guaranty Trust Co. of New York, First 
National Bank of Chicago, Harris Trust and Savings Bank and City 
National Bank and Trust Co. of Chicago amounted to $8,000,000 as of 
June 30, 1949. 

CONSTRUCTION PROGRAM—tThe estimated cost of the company’s 
revised construction program for the years 1949 to 1953, inclusive, 
including the initial section of a new generating station for its 
Northern Division which has not yet been authorized, is approximately 
$95,000,000. Of this amount, $46,000,000 is for generation, $19,000,000 
for transmission and $30,000,000 for other additions. It is expected 
that about $35,000,000 of such total will be expended in 1949, of which 
$10,000,000 has already been spent. 


It is, of course, not possible at th:s time to state the exact form the 
additional financing will take. 


CAPITALIZATION, GIVING EFFECT TO PRESENT FINANCING 


Authorized Outstanding 
First mortgage nds *Unlimited 
2%%% series due 1976__ 
3%‘ series due 1978 
2%‘-* series due 1979 
Non-callable underlying (closed) 5% 
mortgage bonds, due March 1, 1959 
(St. Clair County Gas & Electric Co.) $1,2 
Skg. fund debs., 294% x 
Serial pfd. stock ($50 par) 0 
4.76’. cum. pfd tock 
Common stock (no par) 


$45,000,000 
15,000,000 
15,000,000 


33,060 
00,000 
00,000 


1,233,000 
9,000,000 


due 1965 


200,000 shs, 
5,000,000 1,916,805 shs, 
*Additional bonc 1976, 3'42% ser 
1978, bonc of the 
the mortgas lj 
NOTE—On De 
ment with five b 
of $25,000,000 
c renewable 
he De 


due 
under 


agree- 

credit 

90-day 

re not 

such notes 

commercial 

30, 1949, 

I notes 

2 promissc otes 

90-day 244% promissory 

rsuant to the said 

repaid with the 

1979 series. Under the terms 

of j f ¥: men the maximum amount which may be bor- 

rowed by the company wil be ed to $10,000,000 upon the issue and 
sale of $15,000,009 principal amount of bonds of the 1979 series. 

FISTORY AND BUSINESS 

May 25, 1923 s Iilinois Power and 

of 1% corporations which were engaged primarily in the 

business. At organization and in subsequent years it 

stantia] investments in securities of public utility 

in Illinois, Kansas, Missouri and Iowa and railroad and warehouse 

companies operating in Illinois and St. Louis, Mo. It has since dis- 

posed of all operating subsidiaries except Kewanee Public Service Co., 

which was acquired during 1948. 
On April 14, 1942, the SEC issued an 
to divest itself of the operating 


),000 
$2,000,900 $0-day 
nd $3,000,000 of 
note 1 red y ‘ e 27 1949 ur I 
credit ree The fund 


pro is of th ale of the 


p ar provision 
so borrowed will be 
bonds of the 


Company ¥ incorporated in 


wa llinois 
Light Corp. by the 


consolidation 
public utility 
acquired sub- 
companies operating 


order requiring the company 
subsidiaries it then owned and its; 
water, i.e and transportation properties. In 1943, investments in Des 
Moines Electric Light Co. and Iowa Power & Light Co. were sold 
for $15,220,000 which was $3,052,105 in excess of the amount at which 
carried by the company. In 1945, investments in Illinois Terminal 
RR. were disposed of for $19,542,207 which, exclusive of tax savings 
resulting from the sale, was $27,312,821 less than the amount at which 
carried by the company and, in 1947, investments in Centra] Terminal 
Co. were disposed of for $6,600,000, the approximate cost thereof. In 
1946, the company disposed of its transportation properties for $425,- 
301, its Mt. Vernon water properties for $737,654, its Cairo electric 
and gas and its Mound City electric and water properties fo $1,735,918, 
and, in 1947 and 1948, all ice properties except DuQuoin and Chester 
were disposed of for $62,500. The amounts at which such properties 
were carried by the company exceeded the consideration received 
therefor by $4,995,516, $249,940, $91,222 and $123,085, respectively, 
which amounts were charged to depreciation reserve. The investment 
in the remaining ice and water properties, after reduction of related 
depreciation reserve, is less than $375,000 
The company is engaged primarily in the 
transmission, distribution sale of 
chase, distribution and sale of natural gas in the State of Llinois. 
For 12 months ended April 30, 1949, the percentages of total operating 
revenues of the company, by classes of service, were approximately as 
follow Electric, 80” ; gas, 18 steam heating, water and ice, 2% 
PURCHASERS-—The names of the several 
the bonds and the respec 
be purchased by them are a: 
White, We'd & Co 
Merrill Lynch Pier 
Fenner & Beans 2,617,000 
dy & C 2,616,009 
surr, Inc 1,200,000 
erle-Smith 1,200,000 
Rhoades 
ie 1,206,000 


production, 
electric energy 


purchase, 
and in the pur- 


riters of 
bonds severally to 


principal underw 
rincipal amount 0: 
follow 
$2,617,000 
200.000 
,200,000 


600,000 
350,000 
200,000 


Interlake Iren Corp. (& Wholly-Owned Subs.)—Earns, 

6 Months Ended June 3 194 1948 1947 
Net sales and revenu $31,338,275 $28,194,351 $25,788,851 
Cost of ‘ old ad otn : 

(not in 
Depreciat 
Amortiz. in res} in 

Dalton Ore Co 2,22 112.500 


1 
Income taxes (esti 1,726,950 


22,671,254 
1,113,453 


20,700,198 
] 9 6,516 


100,000 
1,772,006 

Net income 
Earnings per share 
—V. 169, p. 2104. 


$2,957,035 
$1.51 


$2,370,194 
$1.21 


$2,200,137 
$1.13 


International Cigar Machinery Co.—Earnings— 


1949 1948 
$2,009,000 $2,025,000 
Net income 576,000 466,000 
Earned per common capital] $0.96 $0.78 

The directors on July 26 declared a dividend of 20 cents per share 
on the common capital stock, payable Sept. 10 to holders of record 
Aug. 31. This is at the same rate as paid in preceding quarters. 
—V. 169, p. 2419. 


Sales, rentals & loyalties 


share 


International Harvester Co.—Employees’ Subscriptions 


Fowler McCormick, Chairman, announced July 25 that of the 70,299 
employees of two or more years of employment eligible to buy stock 
in the company at $20 a share, 12,251 have taken more than 666,000 
of the 1,260,000 made available, an average subscription of 54.4 shares. 
More than half of those subscribing were employed in manufacturing 
and raw materials operations in the United States.—V. 170, p. 305. 


International Ry. Co. of Buffalo, N. Y—Plan Approved 


Federal Judge John Knight at Buffalo, July 26, approved a reor- 
ganization plan submitted by trustees of the company and directed 
that it be submitted to creditors, who must vote on it by Oct. 14. 

Judge Knox held that the City of Buffalo's $2,031,549 claim against 
the IRC for removal of rails and resurfacing of track area on 
street-car routes should be classified as an unsecured claim. 

The city had requested that its claim be given preference 
claims of mortgage bondholders and accident victims 


Protective Committee Seeks Proxies— 


The protective committee representing the refunding and improve- 
ment bonds in a notice to the holders of said bonds said in part: 

This committee is now the only committee which is authorized to 
act in behalf of the holders of the refunding mortgage bonds 

The members of this committee and counsel have participated ac- 
tively in all the negot‘ations between the interested groups, as well 
as in all court proceedings which cu)minated in the filing-of @ plan 
of reorganization by the trustees. In these proceedings and negotiations, 
the committee took the initiative and was instrumental in 

(ai Negotiating a compromise of claims between various classes of 
creditors, upon which compromise the plan of the Trustees was based. 

(b) The commencement of legal action against the Rob’n*on in- 
terests who are active in the previous management to the end that the 
$2,450,800 of Robinson bonds should receive no benefits under the 
reorganization. These proceedings are still pending 

(c} The immediate purchase of new and larger buses with the object 
of substantially reducing operating costs and improving serv c-. 

The plan of reorganization provides that the refunding and improve- 
ment mortgage bondholders will receive in exchange for their total 
claim of $13,265,883 of principal and interest, 96% of all stock to be 
issued by the reorganized company. This plan has been approved by the 
Securities & Exchange Com-nission subject to certain amendments. 

The time is now at hand when it is desirable that this committee 
have the largest possible representation of bondholders in order that 


over 
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i - : , shi hav b 1“ 
it_may abe further, | ssrengtnen te uh ie matters which have to be Kansas City Southern Ry.—Earnings— ment costing $8,306,372.59, and which is now being used by the 


for the approval of the plan with 


(a) Pending court proceedings 
proceedings required for putting the 


amendments, and all subsequent 


lan into effect. ; 
, (b) Negotiation with and threatened litigation by the City of 


Buffalo in respect to its claim against the company for approximately 
$2,000,006 for the repaving of streets. 

(c) The nomination of bondholders’ 

irectors. ; 

- a Further proceedings to determine to what extent the holding of 
Refunding Mortage bonds by the Robinson interests shall be sub= 
ordinated, and their liability, if any, to the company. ; 

Therefore, the committee asks all bondholders who have not signed 
proxies in its favor to please do so now, so that the committee may 
have the strongest possible voice in their behalf in these important 
concluding proceedings. 


representatives on the Board 


The committee consists of Harris N. Snyder (President of The 
Federal Portland Cement Co., Inc., Buffalo, N. Y.), Henry D. Mac- 
Farlane (Vice-President of First Securities Company of Chicago, 


Chicago, Ill.), and Stanley Stanger (Chairman of Guardian Trust Co., 
Montreal, Canada}, with Joshua Morrison (39 Broadway, New York 6, 
N. Y.) as Secretary, and Scribner & Miller of 40 Wall Street, New 
York 5, N. Y., and Hellings, Ulsh, Morey & Stewart of 505 iroquois 
Building, Buffalo 2, N. Y., as counsel.—vV. 169, p. 2529. 


International Telephone & Telegraph Corp. (& Subs.) 
—Earnings— 

3 Months Ended March 31— 
Net sales (including $2,842,276 and $2,971,659, 


1949 1948 














respectively, to affiliated companies) __--~~- $44,340,259 $41,392,383 
Cust 06: gees Cte ow aoc es os 36,400,806 33,471,167 
Gross profit on sales_..____.------------ $7,939,453 $7,921,216 
Telephone and radictelephone operating revs.-- 6,554,208 6,285,425 
Sundry dividends, interest, advisory fees and 
royalties, etc. I OE Sa es ohitainel 1,087,578 1,529,220 
Total gross earnings__-~-~- ae Ss ye 
Operating, selling & general expenses__- 7,426,135 7,276,827 
Maintenance and repairs -___---- ap Hebe 1,310,202 1,134,664 
U. S. Federal income tax___---- - om 16,000 102,000 
Other taxes (incl. taxes to foreign govts., etc.) 3,225,448 2,733,544 
*Provision for depreciation ___~- poy 1,201,895 1,083,404 
Balance De Ps ASE to Ot Se 1 _ $2,401,559 $3,405,422 
Profit on foreign exchange (net)_--_------- 179,421 Dr325,039 
Net earnings before interest & other charges $2,580,980 $3,080,383 
Total charges of subsidiaries___._.___~--------- 852,552 830,362 
Interest charges of parent company_----~-~---- 222,353 230,294 
Net income Pea Season si dle fi $1,506,075 ¢2,019,727 


*Exclusive of $1,273,089 and $1,099,454, respectively, included in 
cost of goods sold above. ‘ 











INCOME ACCOUNT OF PARENT COMPANY ONLY 

3 Months Ended March 31— 1949 1948 
Income from subsidiaries__._----~-~--~- ii $955,778 $973,787 
Other income --- Goasin tkdesoaientakibiaon 619,166 735,283 

Gross earnings DS cicain eeeiabahebaews ane $1,574,944 $1,709,070 
Admin. and general expenses : 696,443 778,665 
*Taxes (including foreign taxes on dividends, 

interest and management fees) a 123,051 196,529 

Balance = seas bhdhan $755,450 $733,876 
Profit on foreign exchange (net) -- 333 Dr725 

Net income before interest charges ‘i $755,783 $733,151 
Interest charges ; 222,353 230,294 

Net income “ $533,430 $502,857 


*No provision required for U. S. Federal income tax.—V. 169, p. 2753. 
Interstate Department Stores, Inc.—Sales Off— 


Period End. June 30 1949—Month—1948 1948—-5 Mos.—1948 


Sales - $4,730,635 $5,466,016 $24,041,169 $25,211,687 
—V. 170, p. 305. 

Iowa Southern Utilities Co.—Registers With SEC— 

The company July 26 filed a regi tration statement with the SEC 
preposing the public sale of 80,000 shares of series cumulative 
preferred stock (par $30) and convert ble on or before June 1, 1959 

The First Boston Corp. is named us the principal underwriter. The 
dividend rate, public offering price and uncerwriving terms are to 
be supplied by amendment. 

Proceeds of the financing are to be applied in part toward the 
cost of con truct‘on additions and betterments ana in part to repay 
bank loans of $1,143.786 incurred for construction purposes. Con- 
struction expenditures are estimated at $2,000,000 for 1949 and 
$2,900,000 for 1950.—V. 170, p. 206. 


Jefferson Lake Sulphur Co., Inc.—Merger Voted— 

The stockholders on July 26 approved the merger and consolidation 
of this corporation into Jefferson Lake Sulphur Co., a New Jersey 
corporation, to be effective upon the execution and filing of necessary 
instruments, announcement of which will be made formally at a 
future date (see ajso V. 169, p. 2420). 

The d'rectors on July 26 declared the regular semi-annual dividend 
of 35 cents per sire on the preferred stock, payable Sept. 10 to 
holders of record Aug. 31, and the regular quarterly dividend of 10 
cents per share, payable Sept. 29 to holders of record Sept. 12, 1949. 
—V. 169, p. 2753. 


(The) Johnston Mutual Fund, Inc.—Earnings— 





Three Months Ended June 30— 1949 1948 
Income ’ ‘ $5,232 $3,483 
Expenses 615 562 

Net prefit (excl. of security profits & losses) $4,423 $2.926 
Dividends payable July 20 ba 3,578 2,518 
Net lors from sales uf securities- 366 *4,311 
Unrealized appreciation of investments__- Dr14,705 18,014 


*Net profit. 

At June 30, 1949, the authorized capital stock was 200,000 shares, 
par $1 each, of which 17,892 shares were cutstanding. 

The net asset value per share on June 30, 1949 was $23.42 as com- 
pared with $24.23 on March 31, 1949 and $27.23 on June 30, 1948. 
—V. 169, p. 2643. 


Joplin Water Works Co.—Bonds Placed Privately— 
On July 22, 1949 company issued and sold privately to in- 
stitutional investors $1,650,000 first mortgage bonds, 
Series A, 3%%, due July 1, 1979. On the same date, com- 
pany redeemed its outstanding $1,100,000 first mortgag: 
5% gold bonds, Series A, and paid its 10-year 5% notes 
in the amount of $107,000. 


Calls 5% Bonds— 

The company has called for redemption on Aug. 22, 1949 at 105 
and interest all of its $1,100,000 outstanding first mortgage 5% gold 
bonds, series A, due 1957. Immediate payment will be made at The 
Chase National Bank of the City of New York, successor trustee, 43 
Exchange Place, New York, N. Y.—V. 170, p. 305. 


Kings County Lighting Co.—Sale of Stock— 

Smith, Barney & Co. announce that, as agent for a number of 
its clients, it has purchased from Long Island Lighting Co. 32,252.88 
shares of common stock of Kings County Lighting Co. The purchase 
involved $165,457. 

Long Island Lighting was under orders of the SEC to divest itself 
of its stock interest in Kings County Lighting. The only other offer 
received for the Kings County stock was submitted jointly by David 
J. Greene and H. Hentz & Co., who offered $5.05 a share, as against 
the winning bid of $5.13 a share.—V. 170, p. 306. 


Period End. June 30— 1949—Month—1948 1949—6 Mos.—1948 








Railway oper. revenues $3,076,513 $3,362,826 $19 

Railway oper. expenses 1,806,601 1,789'324 11'167'S81 *10.696°434 

Federal income taxes_. 275,000 455,000 —-2'050,000 2.495.000 

Other ry. tax accruals 143,000 + ~—150,000 ‘993.000 —_‘1'058.000 

Equip. rents (net Dr). = 177,652 +~=—-:114.022 1,096,878 7501514 

Joint facil. rents (net) _Dr6,858 — Cr2,294 += Drl0.965 —-Dr28.378 
Net ry. oper. income $667,402 $856,774 $4,570,663 $4,760,303 


EARNINGS OF LOUISIANA & ARKANSAS RY. CO. 
, (Separately-operated subsidiary) 
Period End. June 30— 1949—-Mcnth—1948 1949—6 Mos.—1948 





Railway oper. revenues $1,470,271 $1,750,184 $9,159,921 $9,754,839 
Railway oper. expenses 945.375 963,856 S891775 5.57070 
Federal income taxes__ 130,500 230,220 © ‘799,500 ‘1,226,920 
Other ry. tax accruals 81,337 75,997 483,484 507,166 
Equip. rents (net Dr)__ 38,051 126,827 328,188 655,497 
Jt. fac. rents (net Dr) 17,310 13,919 90,977 96,400 

Net ry. oper. income $257,698 $339,365 $1,565,997 $1,689,286 


—V. 170, p. 305. 


Kansas Gas & Electric Co.—Earnings— 
Period End. June 30— 1949—Month—1948 1949-12 Mos.—1948 














Operating revenues ___ $1,067,812 $979,130 $12,869,253 $12,253,581 

Oper. exps. and taxes__ 606,383 757,795 9,839,000 9,191,641 
Net oper. revenues___ $261,429 $221,335 3,030,2 

Other income (net)____ 515 ‘ 3 vin 2389 vat 74 
Gross income _______ $261,944 221 98 

minted ton ah as $ ,369 $3,032,642 $3,072,598 
ductions (net) ela 50,227 76,468 753,257 1,158,214 
Net income ______ _ $211,717 $144,901 $2,279,385 $1,914,384 

Preferred dividend requirements__._____________ "520,784 , 320,784 
| ee SA ee, Fa 1 

se a ee $1,758,601 $1,393,600 


(Earl E.) Knox Co., Erie, Pa.—Issue Withdrawn— 


The $150,C00 convertible 6% sinking fund bonds, filed with SEC 
June 14 (under regulation A) has been withdrawn.—V. 169, p. 2753. 


Lake Shore Mines Ltd.— Mill Operations— 


Three Months Ended June 30— 1949 1948 
2 1947 
Dry ore treated by mill (tons) 96,308 87,703 81,483 


Total recovery, including premium_ $1,418,555 1 5 
—¥ th ee ; : $1,306,267 $1,310,615 


Lanston Monotype Machine Co.—Vacation Closing— 


It was announced on July 15 that the Monotype factory and main 


offices will close Aug. 26, to Sept. 6 idi i 
‘ ‘ . 6, providing annual v tions 
for the company’s employees.—V. 169, pF. : we 


Lawyers Mortgage Corp., N. Y. City—New Activity— 


The corporation has announced its entry into the ‘‘Title Insurance” 
field. It adds that it is now equipped to render a complete Title 
Service in all counties of New York State and Connecticut. A Title 
Insurance Division under the personal direction of Harry Fromkes, 
newly elected President, ha. been set vp.—V. 170, p. 206. 


Lehigh Coal & Navigation Co. (& Subs.) —Earnings— 


; Period End. June 30— 1949-3 Mos.—1948 1949—6 Mos.—1948 
Net income +$874,398 $984,688 $725,991 $1,513,393 
Earnings per share (approximate) _ $0.38 $0.78 
“After charges amd taxes. +This is in contrast to the company’s con- 
solidated loss of $148,407 in the first quarter o: this year—a direct 


rts of extremely mild weather throughout the anthracite selling 
erritory. 


NET INCOME OF SUBSIDIARIES FOR FIRST SIX MONTHS OF YEAR 


; 1949 1948 
Lehigh & New England RR. ned pe $520,770 $788,621 
Lehigh Navigation Coal Co......._...__- . ~ *514,638 396,780 


*Net loss. 
NOTE—Economies from diesel operation are beginning to appear in 


the railroad company’s results and should ke fully realized by early 
1950 when the entire operation will be dieselized, Robert V. White, 
President, reported. 


Although Lehigh Navigation Coal Co., a wholly-owned subsidiary, 
showed a loss of $514,638 for the half year, Mr. White estimated that 
that company would more than break even as a result of profits 
he expects during the remainder of the year. He pointed out that 
wet pae Fy last five months of 1948 the coe2l company earned $527,484. 
—vV. = BP Fe 


Lehigh Valley RR.—Plan Effective Aug. 1— 


The New York Stock Exchange announced on July 15 that natice 
has been received that Aug. 1, 1949, has been established as the 
effective date of the Readjustment Plan of this company pursuant 
to Supplemental Order of the Interstate Commerce Commission 


dated June 23, 1949. Upon exchange of bonds 
holders will receive fixed interest at the rate borne by each general 
consolidated mortgage bond from May 1, 1949, to Aug. 1, 1949. 

The Exchange directs that in settlement of all Exchange contracts 
in 4% general consolidated mortgage goid bonds, due 2003, stamped 
modified; 442% general consolidated mortgage gold bonds, due 2003, 
Stamped modified; and 5% general consolidated mortgage gold bonds, 


pursuant to the Plan 


due 2003, stamped modified, on which interest ordinarily would be 
computed through Aug. 1, 1949, interest shall be computed only up 
to but not including Aug. 1, 1949.—V. 170, p. 206. 


Leew’s Inc.—Earnings— 


40 Week Ended — 
“Operating profit 


June 9,49 June 3, 48 
_... $14,448,930 $13,701,312 





Reserve for contingencies __- * . 1,600,000 1,600,000 
Reserve for depreciation __- ie 3,692,768 3,419,404 
Reserve for Federal taxes —- Sb eateainekas 3,480,000 3,261,000 
Minority interests’ share___._....______-~~- 515,389 691,845 

I RD aN dengan $5,160,773 $4,729,063 
Earnings per common share________-~-~~ $1.00 $0.92 


*Including wholly and partly owned subsidiaries, after subsidiary’s 
preferred dividends. tIncluding company’s share of the undistributed 
earnings of partly owned subsidiaries for the 40 weeks ended June 9Q, 
1949 of $368,613, compared with $661,287 for the same period last 
year. 


For the 12 weeks ended June 9, 1949 gross sales and operating 
revenues were estimated at $43,427,000, compared with $43,356,000 
for the same period last year.—V. 169, p. 1885. 


Louisiana & Arkansas Ry.—Equipment Trust Certifi- 
cates Offered—Halsey, Stuart & Co. Inc. and associates 
won the award July 27 of $5,640,000 24% equipment 
trust certificates series D, due $235,000 semi-annually 
Feb. 1, 1950, to Aug. 1, 1961, incl. The certificates, issued 
under the Philadelphia plan, were reoffered, subject to 
ICC authorization, at prices to yield from 1.10% to 2.50%, 
according to maturity. Associated in the offering are R. 
W. Pressprich & Co.; A. G. Becker & Co., Inc.; Otis & 
Co.; The Illinois Co.; First of Michigan Corp.; Freeman 
& Co.: Wm. E. Pollock & Co. Inc.; William Blair & Co.; 
McMaster Hutchinson & Co.; and Mullaney, Wells & Co. 


The issue was awarded on a bid of 100.1599. Other bids for the 
certificates were: Harris, Hal] & Co. (Inc.) 100.072 for 2¥%s, and 
Salomon Bros. & Hutzler 100.2792 for 2%s. 


pany. Under various conditional sales agreements, delivery of = 

Security for the certificates will be standard-gauge railroad equip- 
equipment was made over a period commencing March 10, 1948 and 
ending May 28, 1949. The depreciated cost of such equipment as of 
Aug. 1, 1949 is estimatéd to be $8,150,897.55. This equipment consists — 
of 500 coal cars; 16 Diesel-electric locomotives; 10 passenger train 
cars; and 400 hopper cars. 


June Earnings Statement— 
See Kansas City Southern Ry. above.—V. 170, p. 305. 


Louisville Gas & Electric Co. (Ky.)—Weekly Output— 

Electric output of this company for the week ended July 21, 1949, 
totaled 35,986,000 kwh. as compared with 44,521,000 kwh. for the cor- 
responding week last year, a decrease of 19.2%. After excluding 
sales to other utilities, local sales increased 10.9% in the corresponding 
period.—V. 170, p. 306. 


Lustron Corp.—Gets RFC Loans— 


The RFc has loaned $2,000,000 this month to the corporation, 
making the government lending agency's stake in the prefabricated 
housing concern $34,500,000 so far. 

—=————.» 
. The new loans (there were two of $1,000,000 each) were for work- 
ing capital.—V. 169, p. 1228. 


MacAndrews & Forbes Co.—Earnings— 


Perio‘ End. June 39-— 1949—3 Mos.—1948 1349—6 Mos.—1948 
Earnings after deduct- 








ing all expenses_____ $428,336 $495,325 $895,001 $949,536 
Less provision for est. 
Fed. income taxes__ 158,000 182,000 327,000 346,000 
Net earnings ___-___ $270.336 $313,325 $568,001 $603,536 
Less—Divs. pfd. stock 
_ (1%% quarterly) 29,856 29,856 59,712 59,712 
Divs. com. stock (see 
Betew) snk nce 151,947 151.947 303,894 303,394 
Surplus for period___ $88,533 $131,522 $204,395 $239,930 
Earned per com. share- $0.79 $0.93 $1.67 $1.79 
Com. shs. outstdg.- (net) 303,894 303,894 303,894 303,8 


—V. 169, p. 2105. 


McGraw-Hill Publishing Co., Inc.—New Official— 


Kurt A. Mayer has joined this company as Assistant Vice-President 
and Director of Personnel Relations, He formerly was with Industrial 
Relations Counselors, Inc.—V. 169, p. 2421. 


Maine Public Service Co. (& Subs.)—Earnings— 
Period End. May 31— 1949--Month—1948 1948—12 Mos.—1948 











Operating revenues ____ $167,462 $132,592 $1,995,664 $1,564,818 
Sd le , aa an 57,700 62,998 904,288 815,050 
Maintenance __________ 9,155 5,196 142,028 106,228 
Amortiz. of emergency 

expenses Ss os 4,821 6,507 90,929 42,582 
Retirem't & deprec. res. 

cate ch. ae ee eee 16,108 13,372 174,715 144,827 
General taxes Te 13,081 12,782 155,638 146,248 
Federal income taxes___ See °° -Scakes 74,202 13,748 
Dominion ef Canada in- 

come & exc. prof. taxes 4,758 5,134 44,770 35,006 

Utility oper. income__ $50,835 $36,972 $517,352 $440,068 
Other income (net)___ Dr435 4,577 8,118 20,444 

Gross income gucecats $48,524 $31,161 $417,212 $281,573 
Income deductions - 15,707 12,118 167,129 114,050 

Net income detent, $32,817 $19,043 $250,083 $167,523 
Earns. per share of cap. stock (150,000 shares) $1.67 ° 


= 
—V. 170, p. 7. 


(Glenn L.) Martin Co.—Awarded Sub-Contracts— 


cS. ¢ Pearson, President, on July 25 announced that major sub- 
contracts totaling $6,651,000 for the manufacture of parts and assem- 
blies for U. S. Navy Grumman airplanes have been awarded to this 
company by the Grumman Aircraft Engineering Corp., Bethpage, Long 
Island, N. Y. 
The total amount involved in sub-contracts on Grumman FSP 
fighter planes, including the value of spare parts and the portion 
of the tooling being supplied by the Martin company, is $6,373,000. 
These sub-contracts are for the manufacture of F9F outer wing panels, 
Se fins, and nose and tail section fuselages, plus the spare 
parts. 


The Martin company received from Grumman another sub-contract 
to build engine cowlings for the AF-1 and 2, Guardian, Navy attack 
planes, including all tooling, for $278,000. 


All this sub-contracting work is being performed at the Martin 
company’s plant at Baltimore, Md., which also has a number of Martin- 
designed aircraft and pilotless aircraft in production status at the 
present time. Included are Navy contracts for the AM-1 Mauler, 
largest, most powerful dive-torpedo-bomber, and the P4M-1 Mercator, 
long-range landbased patrol plane.—V. 170, p. 306. 


Merck & Co., Inc.—New Director— 


James H. Sharp, Vice-President and director of Grace National 
Bank of New York, has been elected a director of Merck & Co., Inc., 
manufacturing chemists, Rahway, N. J., George W. Merck, President 
and Chairman of the board, announced on July 22. 


Mr. Sharp replaces George W. Perkins, who resigned to take up 
his duties as Assistant Secretary of State in charge of Europeam 
affairs. Mr. Shaip is a director of Rome Cable Co., Rome, N. ¥., 
and of Atlas Steels, Ltd., of Welland, Ontario, Canada. 


Mr. Perkins for the past year has been on leave of absence from 
the company while serving with the Economic Cooperation Adminis- 











tration.—V. 169, p. 1993. 

Martin-Parry Corp. (& Subs.)-—Quarterly Report— 

3 Mos. End. May 31— 1949 1948 1947 1946 
Net sales RB Bp $3,561,305 $4,040,002 $4,672,381 $1,103, 
Cost and expenses. . 3,106,211 3,435,282 3,471,750 1,079,3 

Net operating profit__ $455,093 $604,720 $1,200,631 $23,892 
Other income -_- j 106,686 181,305 110,000 27,180 

eee  awataiicwacidas $561,780 $786,025 $1,310,631 $51,072 
Federal income taxes__ 208,232 301,200 490,000 33,400 

£2... as ‘ $353,548 $484,825 $820,631 $17,672 
Shares outstanding 451,800 451,800 451,800 451,800 
Earnings per share____ $0.78 $1.07 $1.81 $0.04 


The company announced that costs of moving the York manufactur= 
ing facilities to Toledo, including processing the operations at Toledo, 
have been currently absorbed in the quarterly statements of income, 


CONSOLIDATED BALANCE SHEET, MAY 31, 1949 
ASSETS—Cash in banks and on hand, $2,373,322; accounts recefv- 
able (after reserve for doubtful accounts of $231,634), $4,483,143. 


U. S. Government sercurities, $188,000; inventories, $3,592,131; prepaid 
expenses, $140,422; property, plant and equipment (after reserves for 
Cepreciation of $844,311), $2,245,774; patents (net), $72,748; total, 
$13,095,539. 

LIABILITIES—Accounts payable and accruals, $1,077,271; provisiom 
for Federal, State and local taxes, $1,870,951; notes payable, $128,000; 
dividend payable, $112,950; balance on purchase of Toledo plant, 
$359,500; reserve for contingencies, $147,783; other reserves, $119, 4 
capital stock (451,800 outstanding shares of no par value), $2,491,931; 
capital surplus, $172,533; earned surplus, $6,614,720; total, $13,095, 


V. 169, p. 1670. 
s 
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(The) Mead Corp. (& Subs.) —Earnings— 


——12 Weeks Ended—— -——24 Weeks Ended—— 

June 12,°49 June 13,48 June 12,'49 June 13,'48 

Nét sales—less discts.__ $16,231,333 $19,441,455 $35,178,085 $39,058,678 
Cest of sales _..____- _ 13,966,372 15,908,160 29,694,800 31,986,426 
Selling & admin. exps._ 995,185 1,051,755 1,984,667 2,129,609 
$1,269,776 
Wider 87,159 





Operating profit ____ 


$2,481,540 
Other income __-_- 


45,205 


$3,498,618 
131,433 


$4,942,643 
85,831 


Gross income ____-- 
Depreciation ...._.___-- 
Int. & exps. on funded 

a eS 
Fed. & State inc. taxes 


Earns. before minor. 
interest in 
Minority interest __ 


$1,356,935 
570,225 


$2,526,845 
532,864 


$5,028,474 
1,173,921 1,055,249 
106,968 
279,675 


87,134 
730,333 


212,869 
893,434 


173,229 
1,498,744 





$400,066 
Cr4,401 


$1,349,827 
Cr2,210 


$2,301,252 
Cr2,233 
$1,352,037 $2,303,485 
223,741 229,323 


$1,176,463 
311 








$1,176.152 
114,489 


Net earnings 


iiidibadhinoe os $404,467 
Divids. on pfd. shares 


111,516 





Net earnings for com. 
shares - 
Com. shs. outsidg. 
Earns. per com. share. 
—vV. 170, p. 206. 


$292,951 
716,194 
$0.41 


$1,061,663 
707,552 
$1.50 


$1,128,296 
716,194 
$1.58 


$2,074,162 
707,552 
$2.93 


Messenger Corp., Auburn, Ind.—Stock Sold— 

The stockholders subscribed for the 6,000 shares ($25 par) 6% 
cumulative convertible preferred stock at par, with no shares re- 
maining to be taken up by The First Trust Co. of Lincoln, Neb. 
Proceeds will be used for additional working capital.—V. 169, p. 2529. 


Mexican Light & Power Co., Ltd. (& Subs.) —Earnings 
IN CANADIAN CURRENCY 


1°49—-Month—-1948 1949—-3 Mos.- 
$1,765,600 $1,807,369 $5,250,495 
1,544,142 1,685,026 4,559,322 


$221,458 


Period End. Mar. 31 
Gros; earns. fr m overs. 
Oper. exps. in:l. deprec. 


~1948 
$5,507,837 
4,958,862 
Net operating income $122,343 $691,173 $548,975 
tMonthly accrual for 
annual int. and sink- 
ing fund charges on 
bonds and deb. stock 


181,000 185,000 


543,000 555,600 


Net earnings (subj. to 
above ) $40,458 *$62,657 $148,173 

*Deficit. tIncluding those payment of which is dependent 
available income but not including arrears thereof. 

NOTE—-Exchange conversions have been made at monthly average 
rates and the dollar equivalent of both the gross earnings and op- 
erating expenses of 1949 are reduced, compared with 1948, as a 
result of the devaluation of the peso which took place in July, 1948. 
The average exchange rate for March, 1949 was 6.97 pesos to the 
dollar as compared with 4.86 pe.os to the dollar in March, 1948.— 
V. 170, p. 1032. 


$6,025 
upon 


Michigan Associated Telephone Co.—Paying Agent— 
The Bankers Trust Co., New York, N. Y., has been appointed 
New York paying agent for $2,500,000 first mortgage bonds, 34% 
series due June 1, 1979.—V. 170, p. 206. 


Mickelberry’s Food Products Co.—Calls Preferred Stk. 

All of the outstanding shares of $2.40 cumulative convertible preferred 
stock (4,132 shares presently reported as outstanding) have been 
called for redemption on Oct. 1, next, at $45 per share and dividends. 
Each share is convertible into four shares of common stock up to the 
date set for redemption.—V. 169, p. 1336. 


Middle South Utilities, Inc-—Weekly Input— 
Por the week ended July “1, 1949, the System input of subsid‘aries 
of this corporation amounted to 91,529,000 kwh., an increase of 


9,426 000 kwh., or 11.4%, over the corresponding week of last year.— 
V. 170, p. 306. 


Miles Shoes, Inc.—To Open New Store— 


This corporation and Father and Son Shoe Stores, Inc., two large 
shee store chain organizations, will establish popular priced retail 
stores in the new fully air conditioned Glen Oaks Village Shopping 
Center, now in course of construction in Bellerose, Queens, L. I., N. Y., 
it was recently announced.—V. 169, p. 1670. 


Missouri-Kansas-Texas RR.—Files New Plan With 


ICC—To Meet Back Interest On Adjustment Bonds— 

The comrany July 25 filed with the ICC a plan for satisfying 
interest accumulations on its adjustment mortgage 5% bonds, 

The application was filed under the Mahaffie Act, which is a 
section of the Interstate Cormmerce Act. Interest accumulations in- 
volved amount to $356 per $1,090 bond. 

The plan is only slightly different from the one outlined to bond- 
holders last April according to R. J. Morfa, Chairman of the M.-K.-T. 
board. At that time bondholders were asked for an expression of their 
views. A large majority of the responses indicated the terms were 
acceptable. 

The plan provides that debentures be issued. They would be ‘secured 
byra lien on the property covered by the wdjustinent mortgage but 
jumior to that mortgage. ‘The original plan proposed the issuance 
off unsecured debentires. Add'tionally, the new plan provides that a 
sinking fund for retirement of the secured debentures would become 
operative in 1950 based on 1949 earnings, instead of in 1951 ba-ed 
Om 1950 earnings as was first proposed. 

It also proposes the issuance of 1% secured debentures in the 
i, eee Me en nprom This is the aggregate amount of 
adgu sage nd interest upons 2 j ‘ 
Gis ave t0:benemeen, coupons dated prior to Jan. 1, 1950, 


Interest on the debentures. which tr cumulative to a maximum of 


4% of the face amount cf the debentures and 

t R payments into a 

sinking fund tor redemption of debentures prior to maturity are 

ar . Sere at ineamme as defined in the mortgage secur- 
res. either interest th 

ise the sinking fan on e debentures nor payments 


d, however, may be made unless interest o 
adju.tment mortgage bonds has been paid. sits mind 
No dividends ma 


y be paid on preterred stock until all the deben- 

tages are retired. This prevision continues in effect the restriction 
td ‘not ne ae ay’ gy mortgage that dividends on 
stock a so long as interes - 
aie tote bipenes, 4 t on the adjustment mort 


The new debentures mature Jan. 1 1967, but 
amount plus accrued interest on 60 ca : vip ae 


ys’ not.ce.—V. 170, p. 108. 
Missouri Utiliiies Co. 


stockholders subscribed for 32,365 shares of common 
ener $1) at $12.50 “4 share out of a total of 51,184 

red on a one-for-four basis. Rights expired 
July 14. The 18,819 shares unsubscribed for were aaa 
chased by Edward D. Jones & Co. and associates and on 


reoffering July 19 at $12.50 were heavil ¢ 
See also V. 170, p. 108. avily oversubscribed. 


— Stock Subscriptions — The 


Montana-Dakota Utilities Co.—Wyoming Commission 
Permit for Pipeline to Montana— 


The Wyoming P. 8. Commission has 
. & refused a permit to Montana- 
op Pe ng re ys Montana-Wyoming Gas Pipe Line Co. for 
\ ’ natural gas pipeline from W 
The Commission s-id last week Ge to tatat aenineeek 


it had denied the joint appli 

for on a be-ause it believed it had no setbentie to Sion ine 
egy : two firms are planning a 340-mile line from Pure Oil 
~ aed n the Worland area in northern Wyoming, extending to 

r. Dwight Dahiman, Commission Secretary, said movement of 
natural gas in the proposed line would be entirely interstate com- 
merce, ce the rale of gas at wholesale or retail prices is not 
Planned in Wyoming. Consequently the line comes within the juris- 


‘six months of 


diction of the Federal Power Commission and not the State Public 
Service Commission.: The firms also sought permission to build and 
operate a Genydration aud sulfur-removal plant in Worland. At present 
natural gas from the fields is being flared.—V. 170, p. 108. 


Montana Wyoming & Southern RR.—ICC Approves 
Securities Modification— 


The ICC July 21 approved a plan for modifying the first mortgage 
gold bonas of the company. 

The company has $262,650 of such bonds falling due on Sept. 1. 
A portion of the principal was previously retired in cash and the 
outstanding bonds are in denominations of $850 each. 

The company rec.ntly proposed to make an additional cash pay- 
ment of $150 on each bond on Sept. 1 and postpone the maturity 
of the remaining $700 of principal for ten years. 

The ICC amended this proposa! in its order to require a cash 
payment of $250 on each bond, with the maturity on the remaining 
$500 of principal postponed to Sept. 1, 1959. 

The Commission said that the present fixed 3% 
be continued but that the additional 2% contingent interest on the 
bonds should be mide cumulative. It said it will als» require that 
no dividends be paid on the company’s stock until all of the bonds 
are retired 

The plan, to become effective, requires the approval of 75% 
security holders.—V. 158, p. 194. 


interest should 


of the 


Mutual Life Insurance Co. of New York—Net Yield on 
Assets 2.81%, Against 2.66% Last Year— 

Policyholders and their families received benefit payments at the 
rate of $2,215,000 a week from this company in the first six months 
of 1949, according to the semi-annua] report made public July 28 
by Louis W. Dawson, Executive Vice-President, The payments totaled 
$57,600,000 for the pericd. Death benefits amounted to $27,300,000. 

The Mutual Life reported that the gross yield on the company’s 
assets in the 12 months ended June 30 was 3.03%. Taxes and invest- 
ment expenses reduced this to a net yield of 2.81%, compared with 
2.66% for the 12 months ended June 30, 1948. 

Principal changes in the company’s investment portfolio included, 
according to the report, decreases in holdings of United States and 
Canadian Government securities and increases in policy loans, public 
utility bonds, industrial issues, and mortgage loans. 

The company made new mortgage loans totaling nearly $43,000,000 
in the six months period. More than half of these loans were made 
on residential property, thus helping to finance urgently needed hous- 
ing throughout the country, Mr. Dawson pointed out. 

More than 27,000 policies providing $138,000,000 of protection were 
issued by The Mutual Life in the first half of 1949, the report con- 
tinued. This compared with $151,300,000 of new business in the first 
1948. Mutual Life policyholders owned a total of 
insurance protection on June 30, 1949. This com- 
$4,174,200,000 of insurance in force at the end of June 
V. 169, p. 1564. 


$4,269,400,000 of 
pared with 
last year. 


Mutual Telephone Co., Hawaii—Preferred Stock Of- 
fered—Kidder, Peabody & Co. offered publicly July 26 
28,739 shares of series B, 5% cumulative convertible pre- 
ferred stock (par $10) at par and dividend. The offer- 
ing represents the balance of 150,000 shares of 5% pre- 
ferred stock originally offered by the company for sub- 
scription by its common stockholders and its employees 
and underwritten by Kidder, Peabody & Co. An aggre- 
gate of 59,150 shares was subscribed for by stockholders 
and 19,111 by employees. Of the balance of 71,739 un- 
subscribed shares, the underwriter sold 43,000 shares 
subject to prior subscription. 


The new stock, convertible at any time into common on a share 
for share basis, is subject to redemption on any quarterly dividend 
date at prices ranging from $11 per share prior to Sept. 12, 1951, to 
$10 per share on and after Sept. 12, 1955, in each case plus accrued 
and unpaid dividends. Dividends on the new preferred stock are pay- 
able on the 12th day of March, June, Sept. and Dec. in each year. 

Dividends on the common stock have been paid in every year since 
1911. In @ach of the first two quarters of 1949 the company has 
paid 15 cents per common share. 

PURPOSE—The net proceeds will be used by the company 
construction, cOmpletion and extension of its facilities and service. 

The company’s construction program for the year 1949 anticipates 
gross additions to plant in the amount of $4,340,500. 

Of the $4,340,500 gross expenditures, it is estimated that $3,030,900 
will be provided through current depreciation charges, materials and 
supplies on hand, salvage materials and treasury funds remaining 
from the proceeds of the sale of series F mortgage bonds during 1948. 
The remaining baiance of $1,303,600 will be reaiized from the sale of 
securities now offered. 


CAPITALIZATION GIVING EFFECT 


for the 


TO PRESENT 
Authorized 


FINANCING 


Outstanding 
First mortgage bonds: 


Series C, 3%%, dated July 15, 1944, 
due July 15, 1964 ees 
Series E, 3%4%, dated Aug. 15, 1945, 
Ue a ee eee 
Series F, 3%4%, dated Aug. 15, 1948, 
due Aug. 15, 1978 aiaaiieiciiteaeas 5,500,000 
Preferred stock (par $10): 
Series A, 4.8% (cumulative)______ 
Series B, 5% (cumulative) convertible 150,000 shs. 150,000 shs. 
Common stock (par $10) ___ 900,000 shs. 750,000 shs. 
The company has an open line of credit with Bank of Hawaii in 
the amount of $350,000 which expires on Aug. 31, 1949 and under which 
there are no present borrowings. 


COMPANY AND BUSINESS—The company was incorporated under 
the laws of the Kingdom of Hawaii on Aug. 16, 1883. The company 
is a public utility furnishing telephone service on the Islands of Oahu, 
Hawaii, Maui, Kauai, Molokai and Lanai, Territory of Hawaii and 
radiotelephone service between said islands and certain ships at sea, 
and also record communication service by radioteletype between the 
Islands of Oahu, Hawaii, Lanai, Maui, Kauai and Molekai. Company 
in cooperation with RCA Communications, Inc. furnishes radiotele- 
phone service to and from the radiotelephone and connecting systems 
of: American Telephone and Telegraph Co. and ‘its connecting com- 
panies throughout the United States and to telephone systems in other 
countries. 

Mobile telephone service to automobiles, busses and trucks, through 
the use of radio, has been initiated by the company in and around 
Honolulu on the Island of Oahu. Under this arrangement vehicles of 
subscribers to this service are connected by radio to the wire telephone 
network of the company and by this means may receive telephone 
service similar to that of any wire telephone subscriber. 

The company furnishes telephone service from 36 central offices 
and 8 satellite offices on the six principal islands of the Hawaiian 
group. 

The company is also engaged in the wholesale distribution of radios, 
phonograph records and household appliances in the Territory of 


Hawaii, principally as the representative of RCA Manufacturing Co. 
—V. 170, p. 205. 


$3,000,000 $3,000,000 


1,000,000 1,000,000 


5,500,000 


150,000 shs. 150,000 shs. 


National Airlines, Inc.—Reports Profit of $385,000— 

The board of directors meeting on July 21 saw figures on the 
busiest summer season in National’s history, and a winter season 
which in six months wiped out more than a millon-dollar loss and 
rolled up a net profit of $385,000. 

The corporation is reported to be operating right around the break- 
even point in mid-July. 

G. T. Baker, President and Chairman of the board, said National 
Airlines business in June was up nearly 20% over May. Traffic thus 
far in July is running about 10% over June. July 1 brought a new 
passenger record for a single day. Travel agencies also booked record 
business via National during June. 

Mr. Baker sounded an optimistic note for the remainder of the 
summer. 

The board of directors also noted the fact that National has 
achieved the lowest-break-even load factor in the major scheduled 
airline field, despite maintaining a position among the top spenders 


for maintenance of aircraft, food and other features of passenger 
service.—V. 170, p. 307. 


National Distillers Products Corp.—Listing— 


It was announced on July 25 that the Detroit Stock Exchange has 
been granted authority by the Securities and Exchange Commission 
to extend unlisted trading privileges to the common stock of this 
corporation.—V. 169, p. 2645. 


National Power & Light Co.—Progress in Dissolution 


Raymond H. Smith, President, in a letter to stockholders dated 
July 1, says: 


Since Aug. 12, 1948, considerable progress has been made under the 
company’s program of liquidation and divestment, as ordered by the 
Securities and Exchange Commission under the provisions oi the 
Public Utility Holding Company Act of 1935. 


The principal accomplishments have been the sale of National's 
interest in The Memphis Street Ry. Co., the rearrangement of the 
capital structure of Lehigh Valley Transit Co., including the retire- 
ment of the bonds and preferred stock of that company, and the 
reduction of the capital of Memphis Generating Co., all under plans 
previously reported to stockholders. 


In September, 1948, National received from Memphis Generating 
Co., $500,000 for 5,000 shares of Generating company’s stock pur- 
chased from National in the reduction of the capital of Generating. 
On May 27, 1949, National received from The Memphis Street Ry. 
Cu., $328,990 representing payment for the common stock of that 
company owned by National and for expenses paid and* obligations 
incurred by National in connection with the rearrangement of the 
capital structure of Memphis Street Ry. 

The amounts so received, together with cash on hand, were used 
to make a payment on July 1, 1949 of 25 cents per share to stock- 
holders of record on June 17. The distribution constitutes a partial 
liquidation of the assets of National. The Bureau of Internal Revenue 
has ruled that it is, therefore, not taxable as dividend income to the 
recipients, and should be treated for Federal tax purposes as a re- 
duction of the cost of their stock. 


The principal remaining assets of National are: 


(a) 100% of the common stock of Memphis Generating Co., which 
owns a 50,000 kw. steam-electric generating station in the City of 
Memphis, the entire output of which is sold to Arkansas Power & 
Light Co., Mississippi Power & Light Co., and Tennessee Valley Au- 
thority under contracts expiring in 1958, and under which Generating 
company receives reimbursement of operating expenses and a rental 
of about $115,000 a year. 

(b) 99.92% of the common stock of 
which owns and operates a railway 
in Allentown, 
Pennsylvania. 

(c) 34,146 
Lights Co. 


National proposes to sell the 
and Lehigh Valley Transit Co. 
without undue delay, 
Otherwise, ‘these 


Lehigh Valley 
and bus 
Bethlehem, Easton, and other 


Transit Co., 
transpurtation system 
communities in eastern 
shares of the 


common stock of Pennsylvania Power & 


stocks of Memphis Generating Co. 
if satisfactory prices are obtainable 
and distribute the proceeds to the stockholders. 
assets and any residual cash will be distributed. In 
either case the liquidation of the company will be completed at as 
early a date as is consistent with the protection of the interests of 
stockholders. 
STATEMENT OF INCOME 
12 Months Ended Dec. 31— 
Total income 
Total expenses 


1948 
$47,230 
62,864 


1547 
$43,538 
134,653 





Net loss = . jane . $35,634 

NOTE—With the exception of 34,146 shares of common 
Pennsylvania Power & Light Co., National has 
investments. 


As of— Dec. 31°48 Dec. 31, 47 
Common stock equity—Subject to realization of 

assets at values stated in balance sheet 
—V. 168, p. 2531. 


$91,112 


stock of 
no dividend paying 


$11,134,593 $11,172,681 


National Steel Corp. (& Subs.)—Earnings— 


Period End. June 30— 1949-3 Mos.—1948 1949—6 Mos.— 1948 
*Profit from oper. and 

income from int. and 

dividends _ $26,522,785 $18,559,523 $57,292,096 $38,587,166 
Prov. for deprec. and 

depletion sini > 
Int., bond disct. and exp. 
Prov. for Fed. inc. taxes 


5,673,367 
314,286 
9,420,000 


4,705,962 10,524,617 
314,286 628,572 
6,175,000 20,270,000 


9,012,559 
628,572 
12,920,600 





Net profit ......._.. $11,115,132 
Shares outstanding--_-~- 2,453,900 2,230,817 2,453,900 2,230,617 
Earnings per share____- $4.53 $3.30 $10.54 $7.18 

*After deducting cost of sales, selling and genera] expenses.—V. 169, 
p. 1887. 


National Tube Co.—To Build New Mill— 


A new electric welded steel pipe mill will be constructed at the 
company’s National Works at McKeesport, Pa., it was announced on 
July 25 by John E. Goble, President. ; 

The new facilities will provide for an annual capacity of 100,000 
net tons of 26-inch and larger diameter electric welded and expanded 
steel pipe. The pipe will be produced in 40 foot shipping lengths. 

These new facilties, Mr. Goble said, will enable this company to 
compete in a wider market, particularly in large diameter pipe for 
oil and gas pipe line construction. Construction of the mil) will start 
immediately and production of pipe is expected by March, 1950. 

The construction of the new mill represents a return to the manu- 
facture of large diameter electric welded pipe in the McKeesport 
producing area of the company. Until the beginning of the war, this 
type of pipe had been made there, and at that time the electric weld 
pipe mill was dismantled and replaced by facilities to manufacture 
ordnance materie] such as shells, bombs, and rockets.—V. 166, p. 1582. 


$7,364,275 $25,868,907 $16,026,035 


New England Gas & Electric Association—Output— 

For the week ended July <2, this cssociation reports electric output 
of 15,327,085 kwh. This is a decrease of 416,372 kwh., or 2.65% below 
production of 15,743,457 kwh. for the corresponding week a year ago. 

Gas output for the July 22 week is reported at 108,358,009 cu. it. 
This is a decrease-of 5,899,000 cu. ft., or 5.16% below production of 
114,257,000 cu. ft. for the corresponding week a year ago.—V. 170, 
p. 307. 


New England Power Co.—Bonds Offered—As men- 
tioned in our issue of July 25, Halsey, Stuart & Co. Inc. 
(as sole underwriter) offered publicly July 22 $5.000,000 
first mortgage bonds, series C, 2%4%, due 1979 at 100’%2% 
and accrued interest. Further details follow: 


Dated July 1, 1949; due July 1, 1979. Bonds will be redeemable at 
the option of company as a whole or in part at any time prior to 
maturity on at least 30 days’ notice at the ordinary redemption prices, 
the initial ordinary redemption price being 103.50; bonds will also be 
redeemable on July 1 in any year through operation of the sinking 
fund and through application of certain release, insurance, eminent 
domain and improvement fund moneys and certain other moneys re- 
quired to be deposited with the trustee, at the special redemption, the 
initial special redemption price being 100.62 plus accrued interest in 
each case. 


PURPOSE—The proceeds from the sale of shares of common stock 
to New England Electric System, parent of the company, in the amount 
of $4,000,000, have been used, and to the extent necessary the net 
proceeds from the sale of the series C bonds (‘exclusive of accrued 
interest and after deducting expenses estimated at $63,000), estimated 
to aggregate $4,937,000 will be used, to pay borrowings under a bank 
letter agreement, aggregating $5,324,700 evidenced by notes due May 
31, 1951, on which interest is presently being paid at the rate of 2%% 
per annum and the balance will be used to reimburse the treasury for 
construction expenditures or to pay for future construction work. 
Such borrowings are payable in varying amounts to First National 
Bank of Boston, Chase National Bank, New York, Central Hanover 
Bank and Trust Co., Irving Trust Co. and New York Trust Co. The 
proceeds: of the notes issued under the bank letter agreement tem- 
porarily financed a pertion of past construction expenditures. 
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CAPITAL SECURITIES GIVING .EFFECT TO PRESENT FINANCING 


Authorized Outstanding 

First mortgage bonds, series A, 34%%, 

ed Mov, We. t004- ~~ s- eee ee $10,067,000 $8,912,000 
First mortgage bonds, series B, 3%, 

je Be .___.-.,---___.-—_-..-_--+ 11,000,000 11,000,000 
First mortgage bonds, series C, 2%%, - 

TR a See A PRE AS AE TE 5,000,000 5,000,000 
Notes payable to banks under letter 

agreement: ——2...-..-_.--_.._--___. “1G SOR 008... -=—---- 
6% cumul. preferred stock ($100 par) 80,140 shs. 80,140 shs. 
Common stock ($20 par) _---- ~~... 865,575 shs. 865,575 shs. 


*As a result of repayment on July 20, 1949 by the company of 
$4,60C,000 of notes from the proceeds of an additional issue of com- 
mon stock, the maximum amount now available under the bank letter 
agreement is $6,500,000. 

CONSTRUCTION PROGRAM—Company’s construction program, as 
now scheduled, for the years 1949 through 1952 is estimated to cost 
about $49,000,000 based on present costs of labor, materials and equip- 
ment; - $11,500,000 in 1949, $17,800,000 in 1950, $13,400,000 in 1951 
and $6,300,000 in 1952. Of major importance in the program is the 
construction of a large steam-electric generating plant in Salem, 
Mass., on property located at tidewater, and the redevelopment of the 
Wilder hydro-electric project on the Connecticut. River. It is possible 
that some of the construction and financing may be deferred to a 
later date. Company, however, does not anticipate any increase in 
its construction and financing programs in the period through 1952. 

ORGANIZATION AND BUSINESS—Company is a Massachusetts 
corporation and is a consolidation of New England Power Co., incor- 
porated in Massachusetts Aug. 21, 1911 and Connecticut River Trans- 
mission Co., incorporated in Massachusetts Feb. 5, 1908. Eastern 
Massachusetts Electric Co. was merged into New England Power Co. 
immediately after the close of busimess Dec. 31, 1948. 


The company’s business is that of generation, transmission, purchase 
and sale of electricity for light, heat, power, resale and other pur- 
poses. Direct sales of electricity to ultimate consumers are made only 
to large users. . 


The electric system operated by the company includes 10 hydro- 
electric and one steam-electrie generating stations which have an 
aggregate (name plate rating) generating capacity of 140,920 kw., 
two large water storage reservoirs and over 1,188 circuit miles of 
transmission lines (operated at voltages up to 220,000), which are 
carried principally on steel tower structures. The storage reservoirs 
of the company are on the Deerfield River; one known as “Somerset” 
is situated at the source of the river in Stratton and Somerset, -Ver- 
mont and the other, known as “Harriman” is situated in Whitingham 
and Wilmington, Vt. Somerset. Reservoir has a usable storage capacity 
of about 2.5 billion cubic feet ef water, equal to approximately 50 mil- 
lion kilowatt hours of generation, and Harriman Reservoir has a 
usable storage capacity of about 5 billion cubic feet of water, equal 
to. approximately 81 million kilowatt hours of generation. The net 
generation in 1948 by the hydro stations was over 482 million kilo- 
watt hours and over 27 million kilowatt hours were generated by 
steam. 

The hydro-electric generating stations are located principally on 
the Deerfield River in Vermont and Massachusetts and on the Con- 
necticut River. in New. Hampshire. and Vermont. 

The transmission lines of the company span Massachusetts, extend 

into Vermont and New Hampshire, and are interconnected with the 
lines of other companies at bordering state lines. The transmission 
lines and the generating stations of the company are interconnected 
with the lines of affiliated and other companies and constitute an 
important part of the integrated public utility system of New England 
Electric System. 
In addition to the output of the company’s own plants, purchases 
are made from several sources. Under two contracts, the company 
purchases from Connecticut River Power Co. the total output of its 
hydro-clecitric generation at Comerford, McIndoes and Vernon stations 
on the Connecticut, River, over and above the requirements for local 
loads. The contracts provide for payments of fixed monthly amounts 
totaling $270,768.—V. 170, p. 307. 


New Jersey Power & Light Co.—Trustee— 


The Guaranty Trust Co. of New York is trustee, registrar and paying 
agent for $3,500,000 of first mortgage bonds, 2%% series, due June 1, 
1979.—V. 170, p. 307. 


New Orleans, Texas & Mexico Ry.—Termination of 
Reorganization Sought— 


Termination of reorganization proceedings of New Orleans, Texas 
& Mex:co Ry. and Gulf Coast Lines is sought in a petition filed with 
the Federal Court at St. Louis, Mo., jointly by the protective committee 
for the holders of Missouri Facific RR. 5%% secured serial gold bonds; 
by John Speed Elliott, as both a holder of Missouri Pacific secured 
serial bonds and as a stockholder of NOTM; and by other NOTM stock- 
holders. 

The petition seeks a court order directing Guy A. Thompson, as 
trustee of the Missouri Pacific, to take steps leading to the termination 
of the reorganizat:on proceedings of NOTM and Gulf Coast Lines. 

The petition pointed out that NOTM is not in default on any of its 
obligations held by the public and that NOTM and Gulf Coast Lines 
are in good financial condition. The Missouri Pacific, however, has a 
claim of $18,461,019 against the NOTM as of Jan. 1, 1949 for ad- 
vances and accrued interest, and the petitioners declared that tne 
Missouri Pacific “‘As a matter of law has a fiduciary obligation to take 
action to extend, fund or refund or otherwise provide or arrange for 
the payment and discharge of the claim asserted by Missouri Pacific 
against New Orleans, and more particularly to agree to the extension 
of the maturity of said claim for a reasonable period of time and the 
reduction of the interest rate thereon to a reasonabie rate, to the end 
that these prgceedings may te terminated’ as to NOTM. 

Asserting that the trustee has ‘wholly failed and refused to take 
action to extend, fund or refund or otherwise provide or arrange. for 
the payment and discharge of the claim asserted by Missouri Pacific,” 
the petit-on stated that the “sole barrier to immediate termination’ 
of the NOTM bankruptcy is the failure of the trustee to take action 
on the claim. 

The petition asked the court to find that, subject to adjustment of 
the claim against NOTM, the NOTM companies “are able to meet their 
debts as they mature, and that said companies are not in need of re- 


organization and the proceedings as to them should be dismissed.’’— 
V. 170, p. 207. 





New York Chicago & St. Louis RR.—Lease of Wheel- 


ing & Lake Erie Ry. approved by ICC.—See latter com- 
pany below.—V. 170, p. 109. 


New York Telephone Co.—Changes in Personnel— 


. oer Whitmore, President, on July 27 was eiecicd Chairman of the 
oard. 

Keith S. McHugh, Vice-President-Accounts and Finance of the Amer- 
ican Telephone & Telegraph Co., on July <7 was elected President 
of the New York Telephone Co, to succeed Carl Whitmore, who was 
elected Chairman of the board. Mr. McHugh is also a director and 
member of the Executive Committee of the Air Reduction Co., Inc., 


and was elected a director of the New York Telephone Co. in January 
1949.—-V. 170, p. 308. 


Normetal Mining Corp., Ltd.—Earnings— 
RESULTS FOR SIX MONTHS ENDED JUNE 30, 1949 


Ore miiled (number of tons) eS 149,387 
Net operating proiit after depreciation and all taxes est.__ $684,000 
—V. 169, p. 1887. 

North American Cement Corp.—Earnings— 

12 Mos. End. June 30— 1949 1948 1947 1946 
*Net income after chgs. 

and taxes $965,264 *$470,818 +%+$293,114 $35,490 


After taxes, depreciation, depletion and interest. 


tDoes not include 
profit on bonds purchased.—V. 169, p. 2316. 


Northern States Power Co. (Minn.)—Weekly Output— 
Electric output of this company for the week ended July 22, 1949, 
totaled 61,101,000 kwh., as compared with 58.190,000 kwh. for the 


corresponding week last year, an increase of 5.0% .—V. 170, p. 3038. 


Northwest Airlines, Inc.—Reports Record Earnings— 
Period End. June 30— 1949—-3 Mos.—1948 1949—6 Mos.— 1948 
Net profit after taxes_._ $1,913,885 +$172,515 $430,915 +$2,016,000 
*Earns. per com. share $2.19 Nil $0.25 Nil 


*After preferred dividend. requirements and based on 820,858 shares 
of common stock. +Net loss. 


A net profit in excess of $1,000,000—more than this company has 
ever shown before in its 23-year history—was earned in June, Croil 
Hunter, President and General Manager, reported on July 20. 


Total revenues of $4,079,359—also a new record for one month—pro- 
duced the net profit of $1,022,074, Mr. Hunter said. 


June’s earnings, following upon profits of more than $360,000 in 
April and $525,000 in May, have completely wiped out the first quarter 
deficit of. $1,482,970 and left Northwest with a net profit of $430,915 
for the first six months of 1949, Mr. Hunter added. 


The June profit compares with a profit of $193,163 in June, 1948— 
an increase of more than 400%. 


Analyzing the trends which have turned last year’s loss into this 
year’s profit, Mr. Hunter pointed out that the encouraging 1949 
figures are accounted for by substantial increases in passenger and 


freight revenue accompanied by only. negligible increases in operating 
expenses. 


The. success of NWA’s management in holding costs down has been 
greatly. aided by the excellent operating record of its fleet of Martin 
2-0-2 airplanes, he said. After two years of operation, Mr. Hunter 
pointed out, the 2-0-2 is now furnishing a ton-mile of transpertation 
before depreciation for 24% less than the DC-3 aireraft it replaced. 
In. addition, he said, the 2-0-2’s vastly inereased speed and comfort 


have -played a considerable part in attracting new passengers to 
Northwest. 


June, 1949, passenger revenues are up 20% from June, 1948, while 
freight revenues have increased 112%, Mr. Hunter said, 

He also pointed out that an aggressive sales campaign and the 
success of Northwest's transcontinental coach flights have contributed 
to the inerease in sales volume. 

In a Statement accompanying the report, Mr. Hunter said the 
Reconstruction Finance Corp. had agreed to guarantee up to $12,000,000 
of -a $21,000,000 loan to be made to Northwest by private banks. 
Final action by the Civil Aeronautics Board,- which had recommended 
RFC approval of the loan, is expected shortly.—V. 170, p. 109. 


Ohio Edison Co.—Earnings— 


(And Subsidiary, Pennsylvania Power Co.) 
Period End. June 30— 1949— Month—1948 1949-12 Mos.—19486 

















Gross revenue -_-~----_ $3,677,412 $3,600,761 $47,685,707 $44,581,687 
Oper. exps, and taxes__ 2,931,322 2,890,197 37,852,913 35,031,704 

Gross income —___-__~- $746,090 $710,564 $9,832,794 $9,549,983 
Interest and other de- 

ductions (net) ~----~ 196,575 177,761 2,217,489 2,276,515 

Net .meome =-....-.. $549,515 $532,783 $7,615,305 $7,273,468 
Divs. on pfd. stock___-_ 80,538 80,538 966,470 966,469 

Balance ELITE fe SESS $468,977 $452,245 $6,648,225 $6,306,999 
—vV. 170, p. 9. 

Oklahoma Natural Gas Co.—Earnings— 

12 Months Ended May 31— 1946 1948 
Operating revenues _ _.... $20,491,543 $18,753,874 
Operating expenses, etc. 13,535,206 11,777,760 
Federal and State income taxes 2,200,100 2,283,000 

Utility operating income $4,756,237 $4,693,114 
Other income (net)_ 75,867 40,939 

Gross income __-:- $4,832,104 $4,734,053 
Income deductions  - 727,720 688 598 


‘the dissolution of Pennsylvania Industries, Inc. 


- in. Charge of National Accounts and Concessions. 
previously Assistant Vice-Presidents of the company in those divisions. 





Net income 


wee : $4,104,384 $445,455 
Preierred stock dividend requirements 


427,500 427,500 
$3,676,884 $3,617,955 
$3.33 $3.28 


Balance applicable to common stock & surp. 
Earnings per common share (1,102,684 shares) 
V. 170, p. 9. 


Old Poindexter Distillery, Inc.—Delisting of Stock— 


The New York Curb Exchange announced. July 21 that it has filed 
with the Securities & Exchange Commission an application to strike 
the $1 par common stock of this corporation from listing and regis- 
tration on the Exchange. 


This action was taken in view of the extent to which the liquidation 
of the company has progressed and in view of the limited number of 
these shares remaining outstanding -in unstamped form and available 
for dealings on the Exchange. Holders have ween requested to sur- 
render their shares to the company for the purpose of stamping and 
receiving the first of a series of distributions in complete liquidation 
of the company consisting of warehouse receipts for substantially all 
of the- bulk whisky owned by the company. 


Pending action by the SEC on the delisting application, the common 
shares will continue to be dealt in on the Curb on a distribution on 
basis only. These transactions carry the right to receive the ware- 
house receipts.—V. 168, p. 2435. 


Oliver Corp.—Places $15,000,000 Loan Privately—The 
company, it was announced July 27, has sold privately 
through Blyth & Co., Inc., $15,000,000 342% promissory 
notes, due July 1, 1969. The loan was obtained from an 
insurance company. 


The loan agreement provides for minimum payments ef $300,000 
cemt-annuahy. 

Half the proceeds will be used to pay $7,500,000 in bank loans, due 
Nov. 1, 1956. The bank loans bore interest at 2%%. The balance 
of the loan will be used to increase working capital, bringing working 
capital te $44,600,000. On Oct. 31, 1948, working capita] totaled 
$34,800,000 and a year earlier $27,300,000. . 


Explaining the need for additional working capital, Alva W. Phelps, 
President, said it would help in “meeting the business problems of 
the future occasioned by the return of competitive selling’ in the 
farm and industrial machinery bu iness. 


Mr. Phelps said sales for the rest of the year will be below sales 
for the like period last year but that the total for the 1949 fiscal 
year shculd “not be substantially less than the sale volume secured 
in 1948." Sales thus far in the current fiscal year are considerably 
greater than for the like period last year.—V. 170, p.- 110. 


Ottawa Light Heat & Power Co., Ltd.—Sale— 

The Ottawa (Canada) City Council has voted to purchase this com- 
pany for $7,600,000. 

The stockholders of the company and the Hydro-Electric Power Com- 


mission must first approve the transaction before the Ottawa Power 
Commission takes over the company.—V. 169, p. 2755. 


Pan American Petroleum Corp.—To Merge Subsidiary 


Merger of this corporation with its subsidiary, Root Petroleum Co. 
of Shreveport, La., to form Pan-Am Southern Corn.. was voted Julv 25 
by the directors of the two merging companies, Ratification by stock- 
hciders will be sought at special meetings Aug. 23. 

Presidert of Pan-Am Southern Corp. will be Bruce K. Brown, who 
is how Presidert of Pan American Petroleum Corp. According to proxy 
staterents submitted to stockholders, when the merger bécomes 
effective Mr. Brown will sever his connections as Vice-President and 
director of Standard Oil Co. (Indiana) and move to New Orleans to 
undertake executive management of Pan-Am Southern. 

Dwight F. Benton, President of Root, will be advanced to another 
position with Standard Oil Co. (Indiana), the parent company, upon 
consummation of the merger, according to A. W. Peake, President of 
Standard. 

Pan-Am Southern Corp. will be headquartered in the Pan-Am build- 
ing at New Orleans. Its crude exploration, producing, purchasing, 


and pipe-line activities will continue to be directed from Shreveport, 
where the principal office of Root has been located. The two refin- 
eries of the company are at El Dorado, Ark., (Root) and Dest 
La, (Pan-Am). ; 

Pan American Petroleum Corp. is primarily a marketer of petroleum 
in Alabama, Arkansas, Louisiana, Mississippi, and Tennessee, and 
Root is primarily a refiner of crude petroleum. Pan American Petro- 


leum Corp. has for some months owned substantially all of the stock 
of Root.—V. 167, p. 2581. 


Pan-Am Southern Corp.—Consolidation— 
See Pan American Petroleum Corp. below. 


Pennsylvania Industries Corp.—To Withdraw Regis- 


- tration Statement— 


The corpcration (Pittsburgh investment company) has requested 
SEC permission for withdrawal of its registration statement filed 
June 23, 1948, under which it proposed the cale of 214,987 shares 
of common stock, $10 par. 

Aceording to the withdrawal request, a suit has been filed in the 
U. S. District Court in Wilmington requesting, among other 

The assets of the 
latter company -were to have been acquired by the registrant under 
a plan-providing for exchange of securities of the registrant for such 
company. The management “proposes to contest the suit vigorousiy 
as it believes the relief sevught therein to be wholly unjustified.” 
‘‘However, in view of the institution of the suit and the change in 
econemic. conditions’ since the filing of the registration statement, 
the plan for recapitalization of Pennsylvania Indutsries, Inc., has 


been abandoned and- the registrant requested withdrawal of its regis- 
tration statement.—V. 168, p. i587. 


Pepsi-Cola Co.—Officials Promoted— 

Walter S. Mack; Jr., President, on July 21, announced the promotion 
of Edmond B. Loughlin to Vice-President in Charge of. the Fountain 
and Cup Vending Department, and Herbert L. Barnet to Vice-President 
Both officers were 


Mr: Barnet is also Vice-President of Pepsi-Cola Metropolitan Bottling 
Co;,, and is in charge of the development of Pepsi-8 throughout the 


. country fer concessions and on-premise consumption. 


Mr. Loughlin, who came to Pepsi-Cola Co. as Assistant Vice-President. 
in .1947, had ter many years previously been associated with United 


Drug Co. (Rexall) in an executive capacity, supervising fountain sales. 
—V. 170, p. 110. 


Pfeiffer Brewing Co.—Earnings— 
Six Months Ended June 30— 


1949 *1948 1947 
_ Net profit after. taxes.____________ $1,717,245 $866,390 $745,422 
Capital shares .outstanding________ 479,453 429,453 429,453 
Earnings per share___.________--_ $3.58 $2.02 $1.74 


*In addition to the income reported above, the company in 1948 
realized a net. profit.on liquidating its investment in its wholly-owned 
subsidiary of $80,340, or 18 cents per share. Total income for the 


six months ended June 30, 1948, therefore, amounted to $2.20 per 
share. 


NOTE—Net sales during the first half of 1949 amounted to $9,312,260, 
an inerease of 39.9% over sales of $6,657,570 reported for the first 
half of last year. The margin of profit on net sales in the 1949 
half-year period was 18.4%, the report stated. 


Alfred Epstein, President, said that the company’s brewhouse expan- 
sion in Detroit and Plint, Mich., was completed during the first six 
months of 1949, adding that during this period plant and equipment 
expenditures totaled approximately $1,375,000. Early in June, ‘a 20% 


increase in bottling facilities resulted from the installation of two new 
lines,”’ he continued. 


The additions made this year, said Mr. Epstein, have increased 
“our present total capacity to at least 1,500,000 barrels per annum, 
If demand continued to increase, it is possible that present facilities 
may be spread to 1,600,000 barrels In 1950.’’ 

The management, Mr. Epstein said, ‘‘now expects the second half of 
1949 to follow the traditional seasonal pattern in sales which would 
mean that the year’s tota] will be substantially ahead of 1948. If the 
expected sales increase is achieved and there is no important increase 


in the cost of raw materials, net profits for the second half may wel 
be the best in our history.’’—V. 170, p. 308. 


Philadelphia Electric Co— Weekly Output— 
The electric output of this company ana its supsidiaries for the 
week ended July 23, 1949 amounted to 139,243,000 kwh., an increase 


of 2,320,000 kwh., or 1.6%, over the corresponding week of last year. 
—V. 170, p. 308. 


Pittsburgh Rys.—Hearing on Plan Sept. 7— 


The SEC has scheduled a hearing for Sept. 7, 1949, upon the 
“Combined Plan for reorganization of the Pittsburgh Railways System 
under the Bankruptcy Act and for discharge under the Public Utility 
Holding Company Act of 1935 of Philadelnhie Co's seyaremteors affecting 
Pittsburgh Railways System Securities, dated July 1, 1949.” 


The plan was filed by Elmer E. Bauer, trustee of Pittsburgh Rail- 
ways, debtor, and Philadelphia Co. The latter owns all of the out- 
standing preferred and common stocks of said debtor.—V. 170, p. 208. 


Public Service Co. of New Hampshire—Earnings— 
Peried End. June 30— 1949-—-Month—1948 1949-12 Mos.—-1948 




















_ Operating revenues . $1,113,743 $1,083,078 $13,693,834 $12,750,702 
Operating exps., etc.__ 835,876 718,963 10,511,671 10,015,877 
Fed. taxes on income __ 50,000 95,300 529,600 521,400 
Net oper. income ____ $227,867 $270,815 $2,652,563 $2,213,425 
Non-oper, inc. (net) Dr1,843 28,906 Dr6,737 29,6C9 
Gross income ______- 226,024 299,721 2,645,826 2,243,094 
Int., etc. deductions____ 62,412 84,891 800,890 599,223 
Net ineome ________ 163,612 214,830 1,844,936 1,643,873 
Pref. stock div. reqms. 28,560 28,560 341,700 341,700 
pe ne See $135,052 $186,270 $1,503,236 $1,302,173 
*Earne@ per com. shr._ $0.14 $0.20 $1.59 $1.38 


*Based on 943,238 shares.—V. 170, p. 308. 


RCA Communications Inc.—Earnings— 
Period End. May 31— 1949——-Month—1948 1949—-5 Mos.—1948 


























Total oper. revenues___ $999,183 $1,023,282 $5,028,739 $5,233,244 
Total oper. expenses_ 958,183 985,388 4,725,695 4,956,596 
Net oper. revenues $41,000 $37,894 $303,044 $276,848 
Other commun. income 5,424 6,774 4,348 465 
Operating income____ $46,424 $44 668 $307,392 $277,113 
Ordinary income (non- 
communication ) Kn 20,191 20,345 50,851 39,321 
Gross ord. income __. $66,615 $65,013 $358,243 $316,424 
Deductions from _ ordi- 
nary income me 20.701 19,374 103,264 97,077 
Net ordinary income $45,914 $45,639 $254,979 $219,347 
Extraord, income (Cr). 143,280 9,838 149,038 93,468 
Extraord. inc. (chgs.)_~ 12,644 21,684 57,598 69,098 
Net income $176,650 33,793 $346,419 $243,717 
Deductions from net in- 
come —___ so 56,280 17,050 141,400 121,799 
Net income transferred 
to earned surplus__ $120,370 $16,743 $205,019 $121,938 


V. 169, p. 2756. 
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- Radio Corp. of America (& Domestic Subs.)—Earnings 
Period End. June 30— 1949-3 Mos.—1949 1949—6 waged a 
income 


$ $ 
87,700,703 186,678,346 175,595,763 
125,712 379,641 283,950 


200,000 
88,026,415 187,257,987 176,079,713 


77,830,578 166,113,296 154,569,290 
1,229,678 2,964,339 2,426,848 


$ 
94,663,641 
cieleias 266,518 
from wholly- 
owned foreign subs. 


200,000 200,000 





94,930,159 
85,612,765 
1,516,988 


Total gross income- 
#Cost of goods sold, etc. 
Depreciation 
Amort. of patents and 

patent rights : 
Interest 
Federal income taxes_ 


700,090 
281,287 
7,252,000 


10,850,288 
1,576,400 


750,000 
447,303 
6,861,000 


353,200 
142,169 
3,385,000 


375,000 
246,441 
2,989,000 





"5,085,790 
788,200 
Bal. for com. stock 3,401,765 4,297,590 8,545,649 

tEarns. per com. sh. $0.25 $0.31 $0.62 

i ivider ; 4 ts 
*Including interest and dividends from other investments. 
ing operating, development seling and administrative 

tBased on 13,881,016 shares. V. 170, p. 111. 


Radiomarine Corp. of America—Earnings— 
iod End. May 31— 1949--Month—1948 1949 —5 Mos.—1948 
ell oper. Pane Move $107,977 $106,573 $525,523 $548,801 
Total oper. expenses 102,681 104,335 511,113 500,383 


$14,410 


10,122,049 
1,576,400 


” 4,189,965 
788,200 


Net profit : 
Preferred dividend. __- 





9,273.888 
$0.67 
tInclud- 
expenses. 





Net oper. revenues__- $5,296 $2,238 $48,418 


Ordinary income—non- 


communication 309,629 


63,921 310,122 


$66,159 


15,531 





Gross ordinary in* $20,827 $324,532 $358,047 
Deductions from ordi- 


nary income__-_. 20,514 


$16,413 $62,852 $301,699 $337,533 
lie 3,109 168 
Spay oe 12 
337,689 
137,000 


4,414 3,307 


Net ordinary income 
Extraord. income (Cr) 
Extraord. inc. (chgs.)-- 





62,846 
25,000 


19,466 
7,000 


304,808 


Net income --_- 117,000 


Deducs. from net inc. 





Net income transferred 
to earned surplus_- 
—vV. 170, p. 111. 


Remington Rand, Inc. — Annual Report — James H. 
Rand, President, on June 1 said in part: 
second largest sales vclume in the history of the company was 
Peg during the fiscal year ended March 31, 1949, although in 
the last six months of the year there was a decline in general busi- 
ness activity. Total sales amounted to $148,175,000—a decrease of 
8.8% from the all-time record sales volume of $162,439,217 for the 
previous fiscal year. The percentage of decrease was substantially 
the same in both domestic and foreign sales. While foreign demand 
continued strong, the shortage of Unted States dollars together with 
further import restr’ctions which have been imposed in some coun- 
tries, reduced export shipments during the fiscal year. 


CONSOLIDATED INCOME ACCOUNT, YEARS ENDED MARCH 31 
1949 1948 1947 
$ 


$12,466 $37,846 $187,808 $200,639 


$ $ 

148,175,000 162,439,217 147,136,478 
281,619 302,317 7 
928,978 505,166 


Net sales = 
Interest and discount income Bs 
Div. from partly-owned corporations 
Profit on sale of invest. in partly- 

owned foreign corporations "i 
Miscellaneous income 


18,365 
149,885 


799,577 
231,415 





income 149,553,847 
78,580,682 
general 
47,251,191 


164,277,692 
85,682,881 


147.937,856 
78,091,136 


Total net sales and other 
. « & =e 
Selling, administrative and 

expenses ETE ; 
Prov. for deprec., amort. 2nd ob- 

solescence of plants & equipment 
Interest and amort. of costs and ex- 
penses on funded debt hi ated 
Other interest charges_ a es 
U. 3. & foreign income taxes (est.) 
Prov. to reduce invest. in partly- 
owned domestic corp. to indicsted 
market value sete Ns te 
Prov. for possible loss on foreign 
accounts, investments, etc. 


46,610,617 38,791,762 


5,299,768 4,302,385 *3,392,150 
1,315,926 
221,835 
10,625,000 


823,502 
36,708 
11,075,000 


1,337,253 
187,445 
6,786,600 


540,000 
450,000 


15,129,048 
461,083 
3,957,530 
2,568,846 
$3.42 
*Reclassified to include provision fcr rental machines. 





Income transfer. to earned surp. 
Preferred dividends paid___.______ 
Common dividends paid (in cash)_- 
Common dividends paid (in stock)_ 
Earnings per common share.______ 


10,111,508 
460,858 
4,496,692 


15,727,578 
461,070 
2,858,162 
3,520,760 
$3.56 


CONSOLIDATED BALANCE SHEET, MARCH 31 
1949 1948 
$ 
12,466,779 
30,495,045 
46,538,549 


$ 
15,973,055 
24,595,825 
41,541,458 


*Accounts and drafts receivable 
Inventories (at lower of cost or market) 
Investments, advances and other assets— 
Partly-owned domestic corporations 
Partly-owned foreign corncrations 
Bonds on deposit w'th New York State In- 
dustrial Commissioner—at cost 
Miscelianeous securities and accounts 
tProperties, plants and equipment 
Unamortized debenture costs and expenses____ 
Prepaid expenses, etc 
Goodwill, patents, etc._ 


911,455 
1,097,173 


291,641 
241,147 
38,981,093 
793,578 
1,654,853 
1 


1,244,647 
1,384,830 


234,398 
237,606 
33,229,330 
882,051 
1,268,201 
1 





126,681,279 127,981,437 


Bank loans payable in foreign currencies 1,427,644 
Trade accounts payable. _—_ 4,128,688 
Commissions, salaries and wages : 3,281,005 
Accrued taxes, interest, insurance, etc 3,631,930 
Est. cost of completion of service contracts, eic. 2,172,217 
Zz . and foreign income taxes (est.) 8,187,020 11,467,671 
ends payable yo A REM -- 1,239,720 1,185,596 

3% sinking fund debentures, due 1967 40,000,000 40,000 

wEnene purchase Seetract and mortgages pay- 2 ; : . 

ess amount included in curren ' 

Reserves for insurance, etc Dincic rae 3ee 924 
Reserves for foreign exchange fluctuations____ 104,203 58,050 

Reserves for possible loss on foreign accounts ‘ 
investments, etc ‘ 450,000 450,000 
Reserves for contingencies _ 1,215,891 1,185,964 
$4.50 preferred stock ($25 par value) 2,559,318 2,561,857 
Common stock (50 cent Par value)____ 2.251.293 $2,251'293 
13,625,079 13,514,026 


Capital surplus 
39,741,755 34,594,224 


Earned surplus 
ietiog 126,081,279 127,981,437 
*After reserves of $1,518 264 in 194 
_ 31, 8 9 and $1,496,293 in 1 . 
reserves of $29,100,770 in 1949 and $26,938,409 in 1948, Vindbatiee 


214,070 sh 7 
Nt a Sones issued April 1, 1948 as a 5% stock dividend on com- 


May Claim Right to Buy General Aniline Control— 
The company has been permitted by the U. 8S. Dis 
| Strict 

cor vormgaeee D. C. to assert a claim on the right to mt Ng 
rolling stock in General Aniline & Film Corp 

The Federal Government holds about 97% 

! t 97% of General 

It was seized during the war on grounds of German um 

lL G. Chemie, Swiss cornors tion ' 


from whom the st y 
by © the © Alien Property Custodian, is suing in Federal ‘Gout’ tot 


2,292,669 
5,673,368 
4,682,420 
4,705,669 
2,161,706 





recovery. Chemie has denied the government's claim that Chemie 
was holding the stock for I. G. Farben, the German dye trust. 

Remington Rand attorneys were given permission by Judge Alex- 
ander Holtzoff to intervene in the case. The firm contends it has a 
contract with Chemie to buy the stock in question for $25,000,000 
if and when Chemie should recover it. 

The Remington Rand move was opposed by the Justice Department 
and by Chemie attorneys.—V. 169, p. 1869. 


Riverside Mills, Augusta, Ga.—Partial Redemption— 

There have been called for redemption on Aug. 15, next, at 100 
and interest, $137,600 of first mortgage 542% bonds, due Feb. 15, 
1963. Payment will be made at the Citizens & Southern National 
Bank, Augusta, Ga.—V. 158, p. 1538. 


Robertshaw-Fulton Controls Co.—Earnings— 
Six Months Ended June 30 1949 

ee “ Sabana $11,389,181 
i . . Ree a eee 629,152 
Preferred dividends ~—- ‘ Aided 36,416 


1948 
$16,472,793 
1,413,195 
69,873 
$592,736 
60,323 


$1,343,321 
98,220 


Net income after pfd. dividends_- 
Pfd, shares outstanding 6-30 sine 
Common shares outstanding 6-30 ERE? 1,162,327 1,064,250 
Earnings per common share aii $0.51 *$1.26 

‘This figure was reported as $1.08 last year, because it was calcu- 
lated on the basis of complete conversion of the preferred shares, 

John Robertshaw, President, in @ statement accompanving tne semi- 
annual report, said that the decline in gross sales and profits was 
attributable to a general falling off in demand for the company’s 
products and large inventories in customers’ hands. In the last 
severa] months, however, there has been a reversal] in this trend, added 
Mr. Robertshaw, particulariv in the Robert-naw Tnermostat Division. 
Employment at the company’s plant at Youngwood, Pa., has been 
increased by more than 444 workers in the last several] months, bring- 
ing the total number of employees there to 1,234 as compared with 
the April low of 790, said Mr. Robertshaw.—V, 170, p. 111. 


Rockwell Manufacturing Co.—New Vice-Presidents— 

Wm. A. Marsteller, Chicago, and Robert P. Melius, Milwaukee, have 
been elected Vice-Presidents. 

Mr. Melius was recently placed in charge of sales 
pany’s newly-created Power Tool Division, which will 
Crescent, Mutiplex and Delta-Homecraft wood and metal 
tools. 

Mr. Marsteller for the past several years has been Manager of 
Advertising and Market Research for the company, as well as Vice- 
President of Edward Valves, Inc., East Chicago, Ind. 

The company operates 17 divisions and subsidiaries making a wide 
variety of products iincluding gas, water, and oi] meters, gas regu- 
lators, cast and forged steel valves, lubricated plug valves, wood 
and metal working machinery for industrial, commercial and hobby 
use, taxi-meters, fare registers, casn registers, punch presses, hard- 
ware and fittings, foundry cquipment, packaging machinery, parking 
meters, hydraulic drives, iron and bronze castings and maciined parts. 
—V. 168, p. 949. 


for the com- 
market Delta, 
working 


Root Petroleum Corp.—To Merge With Parent— 


See Pan American Petroleum Corp. above.—V. 167, p. 2582. 


Rotary Electric Stee] Co.—Earnings— 

6 Months Ended June 30— 1949 1948 1047 
Net sales —- as MPSS: Fes . $10,848,048 $9,321,189 $7,992,532 
Interest income, cash discounts, etc. 89,920 31,272 16,146 
. $10,937,968 $9,352,461 $8,008,678 

8,365,431 7,478,673 
124,595 78,830 
11,504 23.605 
914,686 673,000 


Total income —_-~~_-~-- 
Cost of goods sold_-_- 
Depreciation ¥ 
Interest and debt expenses 
Provision for income taxes 
Reserve for estimated loss on 
of property of subs. ‘ 
Res. for decline in inventory values 


sale 


200,000 pt. 


*Net profit ___- aC 
Prov. for res. for plant replacement 


$1,098,353 
150,000 
$948,353 
174,400 


$401,113 


$401,113 
166,225 


Balance of net profit __- —s 
Shares outstanding end of period_-_ 


193,696 


*Equal to earnings per share 
V. 169, p. 2425. 


$6.82 $5.44 $2.41 


St. Lawrence Corp., Ltd.—Issues Statement— 


In connection with the writ of mandamus authorized in Practice 
Court, Montreal, Canada, to compel this corporation to annu] its 
annual meeting which was held April 6, 1949, and to call another 
meeting, David Van Alstyne, Jr., Chairman of the Board, issued the 
following statement: 3 

“Notices and statements were mailed to all shareholders of St. 
Lawrence Corp., Ltd., on March 21, 1949, 17 days in advance of the 
shareholders’ annual meeting which was held on April 6, 1949. 

“The Companies’ Act of Canada requires that a financia] statement 
of the company be mailed to shareholders 14 days prior to the date 
fixed for the annual meeting. 

“St, Lawrence Corp., Lid., has at hand an affidavit from its transfer 
agent, The Royal Trust Co. of Montreal, stating that notices of the 
annual meeting togethcr with statements were mailed to all share- 
holders on March 21, 1949. 

“Another statement will be made by the corporation when its attor- 
neys have had an opportunity to review the situation.’’—V. 169, p. 1889. 


St. Matthews Evangelical Lutheran Church of Wau- 
watosa, Wis.—Bonds Offered—B. C. Ziegler & Co., West 
Bend, Wis., are offering $140,000 342%-4% first mort- 
gage serial bonds at 101. 


Bonds are date June 1, 1949, and mature semi-annually Dec. 1, 
1950-Dec. 1, 1961. First National Bank of West Bend, West Bend, 
Wisconsin, trustee and registrar. 

The net proceeds will be used toward paying the cost of constructing 
the new St. Matthews Evangelical Lutheran Church building now under 
construction. 

The bonds will be the direct legal obligations of the corporation and 
will be secured by a valid closed first mortgage on the land, buildings 
and equipment valued at $343,412. 


St. Matthews was organized and incorporated on June 3, 1920. The 
congregation is affiliated with the English Evangelical Lutheran Synod 
of the Northwest, which is a part of the United Lutheran Church in 
America. It is one of the larger congregations in the city of 
Wauwatosa. 


Saint Paul Union Depot Co.—Partial Redemption— 


There have been called for redemption on Oct. 1, 1949, through 
operation of the sinking fund, $240,000 of first and refunding mortgage 
series B 3% % bonds, due Oct. 1, 1971, at 101 and interest. Payment 
will be made at the office of J. P. Morgan & Co., Incorporated, agency 
of the trustee, 23 Wall Street, New York, N. Y.—V. 168, p. 352. 


St. Regis Paper Co.—Earnings— 


6 Months Ended— 
Net sales 
Net income after Federal income taxes 
No. of common shares outstanding 5,170,714 5,170,714 
Earnings per common share $0.54 31.61 


It is pointed out that earnings are subject to the company’s prac- 
tice of revaluing inventories to lower of cost or market at the year- 
end only. 


The decline in sales and profits, according to Roy K. Ferguson, 
President and Chairman, reflected both a drov in volume and a reduc- 
tion in prices of the company’s products running up to 20%. 


Mr. Ferguson pointed out that liquidation of inventories in the 
hands of customers had been an important factor in the contraction 
of the company’s business. He added the belief that completion of 
inventory liquidation and better current demand will be evidenced 
in results for the latter part of this year.—V. 169, p. 2533. 


July 2,°49 July 3,43 
$66,123,268 $83,907,814 
3.202.838 8.744.935 


Segal Lock & Hardware Co.—Two Factions Seek Con- 
trol— 


Louis Segal, President, said July 26 that two stockholders’ groups 
are seeking to gain control] of the firm in separate actions. 

The company has assets of $3,151,816, Mr. Segal said. He spoke 
at a stockholders’ meeting held in Chicago, one of several <cheduled 
across the country within the next few days. Mr. Segal said he 
seeks to defeat the effort of the two groups to get control. 

One of the two groups is headed by Joseph McGoidrick, New York 
attorney and former New York City controller, Mr. Segal charged, 
adding that McGoldrick “is trying to get proxy votes cn 400 shares 
in the company.” 

The leader of the other faction, he asserted, is Carl S. Bresnick, 
Brooklyn, sandal manufacturcr. 

Mr. Segal said that no one person controls the company now. It 
has 2,000,000 shares of stock now outstanding. 

Other <tockholders’ meetings were scheduled for Philadelphia July 
lk ee 28, Los Angeles July 2 and New York July 31-Aug. 1. 
VetBene, me Be 


Sheraton Corp. of America (& Subs.)—Earnings— 
Years Ended Apri! 30-—— 1949 1948 
Net earnings after Federal income taxes__._.___ $3,372.639 $1,675,720 
*Earnings per common share : $2.14 $1.01 

*After preferred dividend requirements. 

NOTE—The earnings for the year ended April 20, 1949, include 
capital gains of $1,470,237 cr approximately $0.96 a share whereas 
the earnings for the year ended April 30, 1948, included capital gains 
of $67,285 or approximately $0.04 a share. Accordingly the indicated 
earnings applicable to the common shares exclusive of capital gains 
for the year ended Apri! 30, 1949, were $1.17 as compared with 
$0.97 in the previous year.—Y. 169, p. 2319 . 


Sierra Pacific Power Co.—Earnings— 


Period End. May 31— 1949—-Month—1948 
Operating revenues pe $323,695 $290,032 
Cperation a 164,893 120,040 
Maintenance , 25,543 23,917 
Deprec. & amortization 24,813 12,233 
Genera] taxes - Sis ende 32,047 31,982 
Federal] income taxes___ 18,000 27,100 
$58,399 

340 


1949—-12 Mos.—1948 
$4,129,097 $3,719,056 
2,063,968 1,734,835 
333,305 303,246 
235,629 200,370 
368,475 319,395 
286,210 309,804 





Utility oper. income__ 


$74,710 
Other income (net)____ 


Dr132 


$841,509 
14,370 


$801,416 
2,147 





Gross income _______ 
Income deductions 


$52,739 
16,735 

Met income 4.6..... $42,004 
Preferred dividend requirements 


$74,578 
11,979 


$855,879 
201,568 
$654,311 
210,000 


$803,563 
132,253 


$671,310 
210,000 
$444,311 $461,310 
$1.96 $2.04 


$62,599 
Balance applic. to common stock & surplus_-_ 


Earnings per common share (226,584 shares) __ 
—V. 170, p. 11. 


South Coast Corp.—Earnings— 


Nine Months Ended April 30— 
Net sales (aft. deduct. frght., allows., & discts.) 
Other revenue 


1949 
$9,824,207 
228,479 


1948 
$8,563,846 
223,176 





Total income 


$10,052,686 
9,709,444 


$8,787,022 
8,700,796 





Profit from operations 
Income Credits— 

Income from mineral] leases: 
*South Shore Oil and Development 66,680 
Other leases __ Saccie ieee shane 4.216 

Dividends and interest received__- ‘ td 2,683 

Miscellaneous income credits 14,844 


$343,242 $86,226 


257,132 


$431,665 
174,188 
97,505 


Gross income 
Income charges aes esta metie id 
Provision for Federal and State income taxes__ 


$388,301 
192,086 

81,000 

$159,972 $115,215 

*The decrease in the income from mineral leases is the result of the 
Sale to The Celotex Corp. on July 7, 1948 of future oil income pay- 
ments to the extent of $565,000 for a cash payment of $500,000, which 
full amount was credited to mineral income in July, 1948. In the 
nine months ended April 30, 1949, oil income payments had been made 
to The Celotex Corp. aggregating $236,045.91, leaving further payments 
of $328,954.09 to be made. Until these further payments have been 
made, the company’s income from mineral leases will be iimited to 
some oil lease bonuses and delay rentals. tIncluding excise taxes— 
1949, $717,274; 1948, $401,456, and depreciation—1949, $336,664; 1948, 
$311,917.—V. 166, p. 1896. 


Southern California Edison Co.—Earnings— 


EARNINGS STATEMENT FOR 12 MONTHS ENDED MAY 31, 1949 
Company *Consolid. 
$97,673,916 $97,802,414 
70,836,350 70,591,982 
7,329,000 7,618,000 


Net income 


Operating revenues 
Operating expenses, 
Federal income taxes 





Net operating income 


$19,508,566 $19,592,432 
Other income 


2,012,716 2,488,682 





$21,521,282 $22,081,114 
6,333,748 6,303,748 





Net income 


*The company and 
p. 246. 


Southern Canada Power Co., Ltd.—-Earnings— 


Period End. June 30— 1949—Month—1948 1949—9 Mos.—1948 
Gross earnings $426,667 $384,630 $3,834;733 
Oper. and maintenance 179,472 183,249 1,790,327 
Taxes 78,017 61,254 635,680 
Int., 149,001 137,004 1,323,793 


$15,187,534 $15,777,366 


its subsidiary, Edison Securities Co.—vV. 170, 


1,224,510 
*$14,917 


deprec., and divs. 





Surplus 
*Deficit.—V. 170, p. 11. 


Southern Co.—May Increase Dividend— 


E. A. Yates, President, on July 15 announced that the consolidated 
earnings of the company for the 12 months ended June 30 were $13,- 
573,627, or at the rate of $1.13 per share on the outstanding common 
stock. 

The consolidated earnings for the first six months of 1949 show an 
increase of $2,700,000 compared with the earnings for the first six 
months of 1948. 

The company is paying dividends at the rate of 60 cents per annum. 
In view of the increase in earnings it is the expectation that the board 
of directors at the September meeting will give consideration to in- 
creasing the dividend, the announcement added. 


CONSOLIDATED INCOME ACCOUNT 


Period End. June 30— 1949—-Month—1948 1949—6 Mos.—1948 
Gross revenue $10,131,731 $9,370,742 $60,941,696 $57,463,722 
Operating expenses___~ 4,557,589 5,362,170 26,910,370 29,532,031 
Depreciation 1,015,750 891,950 6,115,750 5,359,038 
* Amortization 211,999 211,999 1,271,995 1,271,995 
Proy. for taxes 2,121,097 1,452,040 12,461,957 9,909,395 


$20,177 $3,123 $84,933 





Gross income 
Int. on long-term debt 
of subsidiaries 
Amortiz. of debt disc., 
prem. and exp. (Cr)_ 
Other deductions 
Dividends on pfd. stock 
of subsidiaries 


$2,225,296 $1,452,583 $14,181,624 $11,391,263 


723,236 640,614 4,302,909 3,826,978 


5,485 
Cr50,303 


1,215 
Cr12,565 


33,089 
Cr253,744 


23,694 
30,744 


341,223 341,223 2,047,338 2,047,338 





Net income $1,216,624 $484,527 $8,118,211 $5,509,897 


*Of plant acquisition adjustments.—V. 270, p. 246, 
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Southern Colorado Power Co.—Weekly Output— 
Electric output of this company for the week ended July 20, 1949, 
totaled 3,152,000 kwh., as compared with 3,125,000 kwh. for the cor- 
responding week last year, an increase of 0.9%. 
COMPARATIVE INCOME ACCOUNT 
Period End. May 31— 1949—5 Mos.—1948 1949—12 Mos.—1948 











Operati revenues ____ $1,545,352 $1,392,140 $3,729,544 $3,282,104 
Guavation exps., etc...-_ 1,123,069 962,058 2,644,959 2,213,613 
Federal income taxes__- 118,000 129,060 294,610 317,841 
State income taxes__-- 10,400 11,500 24,530 30,200 
Net oper. revenue__-_ $293,883 $289,522 $765,445 $720,450 
Wet rev. transportation 3, Dr8,601 Dr25,199 772 
Net oper. income __-_-_ $297,877 $280,921 $740,245 $738,222 
Income pew hs Pe 39,729 61,645 126,594 159,162 
Net income —___---- $258,148 $219,276 $613,651 $579,060 


NOTE—The conversion of the transportation department from 
street car operation to bus operation was completed in December, 1947. 
This change involved the abandonment of the street railway property 
and resulted in an estimated reduction of $110,000 in 1947 income tax 
liability. The net book value of the street railway property at the 
time of abandonment was charged to earned surplus and the $110,000 
estimated reduction in come taxes attributable thereto was credited to 
earned surplus. The profit on the sale of the bus transportation 
system in March, 1949, and the resulting effect on income taxes will 
be reflected in earned surplus.—V. 170, p. 345. 


Southern Natural Gas Co.—Earnings— 


—Company Only——- —Company & Subs.— 


Period End. June 30— 1949—-12 Mos—1948 1949-12 Mos.—1948 











Operating revenue__-_-- $20,700,729 $15,416,787 $30,005,151 $23,726,634 
Gas purchased__-__----- 6,667,597 4,607,354 7,700,673 5,724,833 
er eee 3,110,645 2,521,579 6,452,359 5,574,433 
Explor. and developm’t_ 281,849 345,595 291.848 345,595 
Maintenance __-__----- 821,549 663,063 1,445,627 1,239,970 
Deprec., depletion and 

amortization __-----_ 1,819,725 1,305,845 2,552,437 1,834,706 
Amort. of utility plant 

soquisition adjusts...0 <<.--. «««-- 135,569 135,584 
Taxes, other than in- 

a Be a 923,021 731,536 1,748,234 1,414,282 
Fed. and State inc. taxes 2,365,752 1,843,028 3,333,982 2,649,363 

Operating income__._. $4,710,591 $3,398,787 $6,344,422 $4,807,868 
Gther income.......... 580,311 614,456 94,108 207,492 

Gross income___-_---~-~ $5,290,902 $4,013,243 $6,438,530 $5,015,360 
Int. and other deducts._ 1,085,119 511,448 1,639,411 993,108 

Net income______---- $4,205,783 $3,501,795 $4,799,119 $4,022,252 

CONDENSED BALANCE SHEET AT JUNE 30, 1949 e 
on- 
Company solidated 

ASSETS— $ $ 
Gas plant and property_--.--.~..---~---~------- 73,887,544 104,551,119 
a i, Sis clin bie erahieniteabina 7,562,366 63,672 
REIRSON SEA SIS FS A Eee eee ee eee 4,207,013 6,683,500 
Special deposits from sale of securities____---- 554,450 1,554,450 
U. S. Treasury securities, at cost and accrd, int. 290,242 290,242 
Accounts receivable—less reserves__....----~--- 1,811,265 2,642,141 
Materials, supplies and merchandise_-_~-~---- 1,876,949 2,858,912 
Prepaid taxes, insurance, etc..._-------------- 189,291 442,267 
IE gc coed Eiiias litte analy saci ieneodl 207,670 672,391 
Capital stock expense.._.._._....--.----......- 86,461 87,762 





Total 90,673,251 119,846,456 


LIABILITIES— 
Common stock ($7.50 par) 


11,662,966 11,662,966 


Premium on common stock__------~.-~-------~-- 5,099,966 5,099,966 
a ent ay seen aaa 1,237,573 1,237,573 
pS EE! ee eee ee 14,104,996 17,208,814 
Capital stock of sub. held by public__--------- —_ ------ 1,558,087 
Paves mortage Yands.......-..-.....-_-....-- 27,700,000 39,935,000 
Dees. eee Oe BOOKS we tle wnnne 10,200,000 10,760,000 
BSUAES SOGOU <2. ~.-—-.- 955,671 1,262,781 
Customers’ deposits and accrued interest------- ea 1,392,920 
ELE ES Ie aia 3,807,471 5,932,741 
BEE SENEINS + oc naniencmesnbanodeeenamemen 111,750 219,970 
I i ie cating tidims Gig ednaini 42,257 133,378 
Premium on debt in process of amortization__- ee 140.474 
Reserve for depreciation and amort., etc.___--. 15,663,696 22,236,658 
Contributions in aid of construction_.------~-- 86,905 1,065,128 





Total 90,673,251 119,846,456 


—V. 170, p. 112. 


Southern Ry.—Estimated Gross Earnings— 


Period— Week End. July 31 ——Jan. 1 to July 31——— 
1949 1948 1949 1943 z 
Gross earnings __--- $5,095,901 76,510,206 $160,075,290 $179,236,534 
—V. 170, p. 345. 


Standard Oil Co. (New Jersey)—Registrar— 

The Guaranty Trust Co. of New York has been appointed registrar 
for the issue of $150,000,009 2%4% debentures due July 15, 1974.— 
V. 170, p. 345. 


Sterling Drug, Inc.—Unit Adds to Line— 


The Hilton-Davis Chemical Co., a division, Cincinnati, Ohio, has 
added a total of 31 new dye:tuffs, fast bases and salts, naphthols and 
intermediates to its line since March 28, according to a new compila- 
tion of products issued with prices to customers this month (July). 

A total of 89 items in these classifications are represented in the 


current listing as compared to 63 in the report issued in March. 
—V. 170, p. 345. 

Sun Oil Co. (& Subs.) —Earnings— 

6 Mos. Ended June 30— 1949 1948 1947 1946 
*Net income ____---- $12,822,993 $22,799,153 $11,360,170 $4,360,212 
Com. shs. outstdg...____ 4,932,380 4,507,075 4,119,224 3,434,943 
tEarns. per com. share $2.56 $5.01 $2.71 $1.21 


*After setting aside proper reserves for depreciation, amortization, 
depletion and Federal income taxes (including in 1949 $3,250,000 of 
accelerated depreciation of postwar facilities). tAfter preferred divi- 
dend requirements.—V. 169, p. 2320. 


Superior Oil Co., Los Angeles, Calif —Earnings— 


Nine Months Ended May 31— 949 1948 
Gross operating income 


has been active in the factoring and textile fields since 1924 and 
joined the Talcott organization in 1938.—V. 169, p. 1998. 


194! 
$41,418,093 $39,922,812 











Production, operating, geological, geophysical, dinary inventory write-downs and decreased sales. 
taxes and i. aa obninisteative expenses- 12,371,147 9,899,360 Six Months Ended June 30— 1949 1948 1947 Additions to fixed assets totaled $3,066,409 during the year, or 
Net sales. ---_--__-__-__..-_---- $33,088,060 $48,880,751 $47,121,093 approximately $2,220,000 less than during the preceding fiscal period. 
AS Se ERE peas ae OS Oey TEE ET sae $29,046,946 $30,023,452 Other income -~---------_-..._._. 62,467 15,807 14,999 The most significant disbursements for additions were preliminary 
Miscellaneous income ___...----------------- 596,660 826,208 expenditures for the construction of new facilities at Brownsville, 
Totel --...-.___-------.-.--.. $53,150,527 $48,896,558 $47,136,092 ‘Texas. The more important of the remaining additions were the com- 
OR Glee. 30525 05s 2 tee sh eapebee $29,643,606 $30,849,660 Cost of products sold__._.._~_. 45,013,068 40,581,810 40,257,799 pletion of the resin plant at Newark, N. J.; the fire-proofing and 
*Intangible development expenditures, etc._--- 23,673,096 17,351,397 Selling, engineering, development improving of the two ocean-going tankers, the S.S. Carrabulle and the 
and admin. expense__--______ 3,287,688 4,104,078 3,854,009 §S Catahoula; the expansion of shipping facilities at Curtis Bay, Md.; 
SE). ot ao RTS Ty a Pee eR | $5,970,510 $13,498.263 Interest expense -~-----~-~~~~- me 115,684 63,134 74,953 the extension of the storage, handling and packaging facilities at Chi- 
Net. income per share______------------------ $14.11 $31.91 — Homage me =) Ayan = prem.__ 338,762 239,446 eres cago, Ill; and, the erection of research and pilot plant facilities at 

* nts, interest on debentures, rov. for doubtful accounts__.----- = = =------ © ~~~.~~ , Fairfield, Md. 

PI gan => ney It ind, losses of subsidiaries, and Misc. other deductions___.__-__- _- 23,051 32,369 77,347 Plant expansion and improvement expenditures of approximately 
federal i me taxes.—V 169 p. 2426 Fed. and Canadian inc. taxes (est.) 1,750,751 1,480,450 1,036,120 $4,000,000 are contemplated for the ensuing fiscal year. Most impor- 
© oe otal F Adjust. for prior periods taxes_._... $----~- Cr2,576 Cr6,842 tant of the projected additions are the completion of the new facili- 
: ties at Brownsville, Texas. The balance of the capital expenditures 
(James) Talcott, Inc.—Earnings— ORIG PURE nnn res n oe $2,621,523 $2,397,847 $1,649,763 budget comprehends the expansion of synthetic chemical facilities at 
6 Months Ended June 30 1949 1943 Common shares outstanding —_._--- 437,297 437,297 437,297 airfield, Md.; the completion of a program for storage and packaging 
Net income after income taxes.._..---------- $266,428 $325,255 Earnings per common share... ~~ $5.56 $5.04 $3.32 facilities at Chicago, Ill.; the improvement of dry ice producing facili- 
Earnings per share on 322,056 common shares $0.84 $0.96 *After provision for depreciation of $646,506 in 1949, $559,130" In ties at New Orleans, La.; the expansion of pilot plant and research 


After regular dividends on the 44% cumulative preferred stock. 











New Official Elected— 
Joseph A. Amato has been elected Assistant Vice-President. He 


While pointing out that due to the characteristics of the business 
it was at times misleading to compare results of. individual. quarterly 
periods, F. C. Crawford, President, noted that sales for the second 
quarter of this year were $27,861,774 as compared with $25,226,286 
for the first three months. Net profit for the second was 
$1,624,573, or $3.50 per share, as against $996,950. or $2.06 for the 
—s er The margin of profit on sales improved from 4% 

8%. 























































































































Tampa Electric Co.—Earnings— 


Period End. May 31— 1949—Mcuith—1943 1949—-12 Mos.—1948 











Operating revenues__.. $765,456 $787,535 $9,585,740 $8,644,176 The company reported a reduction of $500,000 during the quarter 
Operating expenses ____ 524,226 649,415 7,309,471 6,853,695 in the amount of current notes payable. This reflected, among other 
Federal income taxes__ 74,000 38,000 695,000 12,009 things, a reduction in inventories which was effected even though the 
level of sales at the close of the quarter was higher than at its begin- 
Utility oper. income. $167,230 $100,220 $1,581,269 $1,278,480 ning. Working capital increased approximately $1,000,000 during the 
Other income (net)____ 3.699 12,258 53,460 80,537 quarter. 

Mr. Crawford reported that no substantial change has occurred in 
Gross income ___.__- $170,929 $112,478 $1,634,729 $1,359,017 the general outlook for the company’s operations in the immediate 
Income deductions ____ 29,511 4,613 243,583 49,195 future. Shipments of aircraft products are expected to continue at a 
a high level for the remainder of the year and to establish a record 

Net income _________ $141,418 $107,865 $1,385,146 $1,309,522 volume for a peacetime year. Automotive operations are continuing A 
Earnings per common share, 597,866.86 shares $2.32 $2.19 to run at a relative high rate, although some reduction is anticipated 


—V. 170, p. 247. 


- Texas Eastern Transmission Corp.—Earnings— 
Period End. June 30— 1949—3 Mos.—1948 1949—6 Mos.—1948 


in the latter part of the year. 
The company’s consolidated balance sheet at June 30, 1949, shows 
ges na of $39,901,070 and current liabilities of $12,548,328.— 
e , P. . 


Operating revenues ____ $11.024,300 $7,461,670 $22,262,755 $14,139,308 pao a 
Net profit after taxes__ 1,683,116 1.202.204 3.365.303 2.279.312 Unien Carbide & Carben Corp.—New Vice-Presidents 
Earnings per share____ $0.37 $0.26 $0.73 $0.50 Fred H. Haggerson, President, announces that Hemer A. Holt, Gen- 


eral Counsel; Morse G. Dial, Treasurer; 


: Kenneth Rush, and I, M, 
+ apy Boy been elected Vice-Pre.idents of the corporation.—vV. 
» P. " 


United Air Lines, Inc.—Operated 97% of Schedules— 


This corporation in June moved closer than ever before to a 100% 
“on time’ performance record, according to J. A. Herlihy, Vice- 
President—operations. 

During the month, the airline operated approximately 5,500 flights, 
or 97% of schedules. Of these, 95% departed on time or within 
15 minutes of schedule and 80% arrived at final destinations on 
schedule or within 15 minutes of it—474%2% improvement over June 
of last year. 

Indicative of the improvement trend, a record-breaking 97% of all 
flights departed on time or within 15 minutes of schedule and 89%% 
of all flights arrived within 15-minute time limit in the week ending 
July 7, Mr. Herlihy said. Performance included handling 41 extra 
sections over the fourth of July week-end. 

During the first six months of the year, 95%% of 29,225 flights 
departed on time or within 15 minutes of schedule and 70%% of 
arrivals were in the same category—an improvement of 2% in de- 
partures and 33% in arrivals over the same period last year. 

Mr. Herlihy attributed the significant gains to more extensive use 
of all-weather DC-6 Mainliner 300s; installation of electronic landing 
aids at major airports across thé country; increased experience of 
personnel; use of a centralized operating base in Denver, and in- 
creasing efficiency of the company's huge ‘push button” maintenance 
base at San Francisco. . 

San Keener, President of tie Salem Engireering Co., Salem, Ohio, 
has bought a four-engined Mainliner 2390 (DC-4) from United Air 
a use on a 50,000-mile, globe-circling trip to start about 

ug. 1. 

The plane will serve as Keener’s “flying office’ on visits to 33 cities 
in 24 countries, during the next four montas. Last year he maue 
& similar business tour of Europe in a DC-3. 


Cuts Freight Rates— 


Cuts of approximately 50% have been made in air freight rates 
on household goods, personal effects and unaccompanied baggage to 
and from Honolulu and eight major cities on the Mainland, it was 
announced on July 19.—V. i170, p. 149. 


Construction on the corporation's 26-inch leop pipe line in Ohio 
to increase delivery capacity to 746,060,000 cubic teet of natural gas 
a day is progressing according to schedule, R. H. Hargrove, President, 
reported. To date, 78 miles of a total of 1/0 miles have been com- 
pleted. The construction schedule calls for completion of the Ohio 
program by the end of the year. 

The company’s program of instaling automatic valves and relocating 
valve positions at compressor stations together with certain other 
plant betterment work is simost completed, and should be accom- 
plished in the third quarter, Mr. Hargrove stated.—V. 169, p. 1927. 


Texas Engineering & Manufacturing Co., Inc.—New 
Contracts— 


The company announces two additional contracts, one from Boeing 
Airplane Co., Wichita Division, and the otner from Consolidated- 
Vultee Aircraft Corp. 

The Boeing contract calls for tooling and fabrication of beam chan- 
nels for the B-47 Stratojet. The channels are approximately eight 
feet long and will be formed by the TEMCO drophammer department. 

The Convair contract calls for the machining of various castings 
and forgings for the B-36. 


Plans New Swift Plane— 


A proposed 1950 model TEMCO SWIFT airplane powered by a 145 
horsepower Continental engine now is being test flown experimentally 
by this corporation, Robert McCulloch, President, announced today; 
but at the same time he emphasized that the TE-2A, as the 145hp. 
SWIFT is designated, is at this time purely an experimental project. 

No decision cn putting the TE-2A into jproduction will be made, 
Mr. McCulloch said, until completion of an extensive test program 
just now getting under way; and even under the most favorable con- 
——. TEMCO could not hope to introduce it until 1950 at the 
earliest. 

The TE-2A, Mr. McCulloch said, is an outgrowth of the development 
of the 145hp TE-1A military type trainer. 

Preliminary cost estimates, he said, indicate that the 145hp TE-2A 
would have to be sold for close to $6,000 as compared to $4,495 for 
the present 125hp SWIFT, and TEMCO intends to analyze the po- 
tential market for a two-place airplane in this price range very 
carefully before putting the TE-2A in production. 

Mr. McCulloch added no pcrformaiice figures on the TE-2A would 


be released until all tests are completed.—V. 170, p. 148. United Corp.—Earnings— 





P Three Months Ended June 30— 1949 1948 
Thew Shovel Co. (& Subs.)—Earnings— AS Dg Se a ee BN $930,158 $2,075,313 
Six Months Ended June 30— 1949 1948 1947 SRUOEOR, TROGIR «ccimesnncewdibo weet ,816 566 

RT se id $11,926,779 $16,536,367 $11,424,607 

Net profit after chgs. and taxes__ 851,070 1,280,442 1,112,009 SUCRE  IGGINO = sin acticicntid nthe emdindiemamaitasen $936,974 $2,075,879 

Net income per common sh. (basis, pI AE a EO Eg AE 135,099 136,542 
Ce 2 fe eee $1.84 $2.78 $2.40 Fhe {= than ry Ss. Speier ana accel 20,822 15, 
tEquals $7.21 on 151,982 shares outstanding in 1947. nterest on notes payable to banks._--_-.-._-. 16,000 ~~ ~~~ 
The June 30, 1949, consolidated balance sheet shows total current Provision for Federal income tax__----- ---~- 42,000 109,300 





assets of $10,356,179 against $9,794,219 on June 30, 1948, and total 
current liabilities of $2,159,778 against $3,097,607. This brought net 
working capital on June 30, 1949, to $8,196,401, as compared with 
$6,696,612 on June 30, 1948. 

In his remarks to stockholders, Chauncey B. Smythe, President, 
said: ‘‘Last-half comparisons will show even greater disparity,’’ but 
the projected rate of construction activity suggests ‘‘the probability 
of a reasonable sales level for our industry.’’—V. 169, p. 2320. 


Net income transferred to surplus 
To Sell Columbia Shares— 


The SEC has approved the company's plan to sell 50,000 shares of 
the common stock of Columbia Gas System. Inc. This sale is to be 
made on the New York Stock Exchange during a three-month period 
beginning July 28. United holds 1,031,336 shares of the Columbia 
Gas common. This is less than 10% of the outstanding shares.— 
V. 169, p. 2534. 


Third Avenue Transit Corp.—Protective Committee— 


A protective committee for the adjustment mortgage income 5% 
bonds of the Third Ave. Ry ‘assumed by Third Avenue Transit Corp.) 
has been formed. The members are Thatcher C. Jones, Chairman; 
Henry W. Sweeney, with Abraham Rotwein, Sec., 545 Fifth Avenue, 
New York 17, N. Y. and Scribner & Miller, Edwin M. Slote and Harvey 
Lee counsel. 

This committee has been organized by Harvey Lee owning $350,000 
of the bonds, and by Abraham Rotwein, whcse mother owns $20,000 of 
such bonds. Altogether the committee and counsel own or represent a 
total of $370,000 of the adjustment bonds, so that they have a sub- 
stantial and personal interest in the pending reorganization proccedings, 

The committee and its counsel will participate actively in the pending 
reorganization proceedings in behalf of the holders of the adjustment 
mortgage income 5% bonds due Jan. 1, 1960, which are outstanding in 
the hands of the public in the principal amount of $22,215,900. These 
adjustment bonds were issued by Third Avenue Railway on Jan. 1, 
1910, and were assumed on July 1, 1942, by Third Avenue Transit 
Corp. when it absorbed by merger the Third Avenue Railway Co. and 
other affiliated companies. 


EARNINGS OF SYSTEM 


United Gas Pipe Line Co.—To Borrow From Parent— 


The company and its parent, United Gas Corv., have applied to 
the SEC for an order authorizing borrowings by the subsidiary from 
the parent in an amount aggregating not in excess of $8.000,000. The 
funds would be used by Pipe Line fer its construction and develop- 
ment program; the borrowing. would be made during a period of one 
year after SEC clearance in such instalments and at such time as 
funds may be required and the loans will be evidenced by 3% 
promissory notes of Pipe Line, payable on or before six years from 
the date of issue. 

The SEC has given interested person; 
hearing. 


until Aug. 8 to request a 
U. S. Industrial Chemicals, Inc.—Annual Report—Wil- 
liam P. March, Jr., President, on June 23 said in part: 
The results of operations for the fiscal year ended March 31,1949 
were not satisfactory, primarily because of extraordinary inventory 
write-downs coupled with a falling off in sales. 
Operations for the year which, before the extraordinary inventory 














Three Months Ended March 31— 1949 1948 write-downs, showed a profit of $758.907 or $1.52 per share after 
Operating revenues ______- ai es .... $6,404,248 $5,626,497 related taxes, showed a loss of $2,391,093 or $4.79 per share after the 
Operating expenses...._..._......- spiet od 6,205,851 5,312,798 extraordinary inventory write-downs end related tax credits. 

— — At the fiscal year end, the company’s net worth had a book value 

Net operating revenues______- — $198,397 $313,699 of $57 a share. At the same date, the net working capital was $24 a 
OGD sikinsncocsnccniisatlanliab mcd inabidh ian tog a ays 486,672 482,975 share after recognizing the market value of securities carried in non- 

; current assets, and long-term indebtedness. 

Operating income -~_~~- Laden .._  %$288,275 %$169,276 The ratio of current assets to current liabilities was 4.5 to 1 at 
Nonoperating income —_-- dincinewitdnbiiiod 17,841 19,283 March 31, 1949, as compared to 4.3 to 1 at March 31, 1948. Funded 

debt equaled approximately 174%2% of total assets and approximately 

OGRE: AON. Sik hits chew ee 1$270,434 $149,993 25% of net worth at the end of the vear. Trade receivables were the 
ie 8 Sa Ee Oo 929,495 694,731 equivalent of approximately one month’s sales, and inventories, valued 

at the lower of cost or market, represented less than four months’ 

DS. BONS iis ie, See sees See: ... $1,199,930 $844,724 sales. 


*Includes interest at the rate of 5% 


on Third Avenue Ry. Co. ad- 
justment income mortgage bonds. 


tLoss.—V. 170, pp. 12 and 148, 
Thompson Products, Inc. (& Subs.)—Earnings— 


Net working capital totaled $16,611,193 at March 31, 1949 as com- 
pared with $21,666,907 at the previous year end. The decrease of 
$5,055,714 was largely the result of expenditures of approximately 
$3,000,000 for capital additions, and losses resulting from the extraor- 








1948 and $468,602 in 1947. 






facilities at Baltimore, Md.; the expansion and improvement of essen- 
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tial oil and insecticide producing facilities at Bayonne, N. J.; and, the 
ment and rehabilitation of sundry equipment at all locations 
im order to maintain the plants at sound operating efficiency. 
It is expected that all of these capital requirements will be met 
from funds which are currently available or which will be derived from 
operations during the period. 


CONSOLIDATED INCOME ACCOUNT FOR YEARS a ae" 31 


RESETS ae 2 a ao A ames _ $50,626,974 $73,287,210 
Cost of ‘aie, ‘a per £2 44,073,751 64,667,067 
Selling and administrative expenses = 5,947,895 6,331,295 

Net operating income_-_-_ $805 328 $2,288,848 
Income oe edits * eb : ia 789,444 833,879 


$1,594,772 $3,122,727 


ross income 
notes denotes 435,865 §24,865 
Extraordinary inventory write-downs ; 4,900,000 err 
Federal income taxes__-_- pe nade *Cr1,350,000 450,000 


et income _ *$2,391,093 $2 147,861 
Sievidends declared 499,241 1,248,103 

*Net loss. tCarry-back credit applicable to extraordinary inventory 
write-downs after deducting $400,000 tax applicable to income exclusive 
of extraordinary inventory write-downs, 


CONSOLIDATED BALANCE SHEET, MARCH 31 


ASSETS-— 1949 1948 
geal Sait ____ $2,638,939 $4,701,755 
United States Government obligations (at cost) de 631,000 
Notes and accounts receivable (net) . 4,466,463 4,715,794 
Inventories (at lover of cost or est. mkt. value) 13,349,487 17,207,363 
Prepaid taxes, insurance, and other expenseb_. 864,767 910,348 
*Land, buildings and equipment______--~-~-~- . 18,346,550 16,512,316 
Investments (at book value) Sitpilap Lik abintbibis nian diale 1,393,067 1,393,867 
Fund for replacement of tanker__..-.-.------ he caicpabiee 150,000 
Deferred charges (net) __-.---- we wake 647,454 480,569 
ments O06, Met O06 in oa ketene ~ee—s 1 1 


ES a Te ee eee $41,706,728 $46,703,013 

LIABILITIES— ; 
Accounts payable -__.-.------~-- __..--... $2,929,742 $3,406,246 
Dividends payable —.--..--.~---~-- oe lands dale Riad doa 499,241 
, | EES! SCE ee ao 566,352 1,121,846 
Other current liabilities._._._....._..---~-- rae 1,212,369 1,472,020 
i5-year 3% sink. fund notes, dated Dec. 15, '45 7,290,000 7,500,000 
Miscellaneous liabilities ......_.__.---~-~~- wank 94,456 82,673 
Seserves for contingencies_________.-_-----~~-- 1,194,977 2,194,977 
Reserves for replacement of tanker_-_-_-_- mare Pe BE 148,349 
Reserves for hurricane insur. & tanker repairs 170,232 138,727 
Com. stk, without par val. (issued 500,000 shs.) 22,156,421 22,156,421 
Earned surplus from April 1, 1940....-_.---~-- 6,109,351 7,999,685 
Stock in treasury, at cost, 759 shares_...---~- Dr17,172 Dr17,172 





NONE © Wildes cts ntecedwe cen ssestnwwes $41,706,728 $46,703,013 


*After reserve for depreciation of $17,054,820 in 1949 and $16,328,516 
fin 1948.—V. 169, p. 706. 


United States Plywood Corp. (& Subs.)—Earnings— 


Year Ended April 30-— 1949 1948 
Wet sales __.-- Le Adi endghiaeares Meee eee ane -a-=-— $67,129,900 $62,552,500 
Cost of sales and operating expenses__._.--.. 56,774,300 50,421,700 





__...-. $10,355,600 $12,130,800 


Wet profit from operations._._..~-~- 
i . 153,500 309,100 


Other income (net) _-~---~- 





Wet before taxes on income __.. $10,509,100 $12,439,900 








Provision for taxes on income. 4,170,000 4,833,000 
OS op i - _.. $6,339,100 $7,606,900 
Preferred stock dividend NER, * ect sere 205,600 215,200 
Net profit’ available to common stockholders $6,133,300 $7,391,700 
Earnings per share of common ctock “i $4.29 $5.28 


The corporation reports for the fiscal year ended April 30, 1949 
met profits, including its equity in undistributed net earnings of com- 
panies not consolidated, of $6,480,400 after write-downs of approxi- 
mately $1,300,000 during ine year, more than $1,000,000 of which 
Was taken in tne final quarter. The profit was equal after preferred 
dividend to $4.59 per share on the 1,428,755 common shares out- 
standing on April 30. compared with $8,170,700 or $5.68 a share on 
4.399.551 common shares outstanding at the end of the preceding 
fiscal year. 

Net profits for the year ended April 30, 1949, exclusive of uncon- 
solidated equities, were $6,339,100, equal to $4.29 per common share, 
@gainst $7,606,900 or $5.28 wer share in the previous year. i 

Consolidated sales for the year ended April 39, 1949, excluding sales 
of affiliated companies not consolidated, amounted to $67,130,000 as 
compared with £62,553,000 fcr the preceding year. v 


New Product— 


Development of a new incombustible movable partition for office 
duildings was announced by this corporation on July 15. 


Known as the USP Partition Panel, it has been approved for use in 
fireproof buildings by the Board of Standards and Appeals, New York, 
WW. Y.—V. 169, p. 2465. 


United States Steel Corp.—Quarterly Earnings Report 


Reporting the earnings of the corporation for the second quarter 
of 1949, Irving S. Olds, Chairman, announced that the directors had 
uly 26 declared the quartcrly dividend of $1.75 per share on the 
@referred stock, payable Aug. 20, 1949, to holders of record as of 
Aug. 1, 1949, and a dividend of 50 ccnts per share on the -presently 
®utstanding shares of common stock, payable Sept. 10, 1949, to 
holders of record as of Aug. 5, 1949. 


Income for the second quarter of 1949, before declaration of divi- 
@ends, is reported as $44,123,595, es compared with $49,928,670 for 
@he first quarter. Income for the first six months of 1949 is reported 
@s $94,052,265, as compared with income reported for the first six 


™onths of 1948 of $53,443,018, as adjusted, all before declaration of 
dividends. 


ts of steel products in the second quarter of 1949 amounted 
fe 5,276,441 net tons, and for the first six months amounted to 10,- 
767,657 net tons, as compared with shipments of 5,491,216 net tons 
for the first quarter of 1949 ‘and 10,213,689 net tons for the first 
six months of 1948, production having been down in the second 
@mMarter of last year as a consequence of a coal strike. : 

While shipments during the first half of 1949 established a ne 

high record for any first six months in the history of U. S. Steel, 
eurrent ms and shipments are substantially affected by the 
gecent lessening in the demand for most steel products. During the 
@icst. 20 days of July, 1949, shipments by U. S. Steel were at the rate 
of 70.3% of finished steel capacity. New orders are continuing to 
@eciine. For the week ended July 23, 1949, production of steel ingots 
@nd castings by U. S. Steel averaged 90.9% of its rated steel-making 


geen il fh... — pe = castings in the second quarter of 
1949 8% of rated capacity, as compar with 101.5% 
@uring the first quarte * , — . 4 


r of this year. 

In the second quarter of 1949, expenditures for additions to and 
feplacements of facilities totaled $47 million, or $6 amore 
_@han wear and exhaustion for the quarter. Such expenditures brought 
the total spent for facilities over the whole postwar peried to $795 
million. an ine 30, poe. authorized postwar projects yet to be 
complete red a further expenditure of $208 million—a total 
postwar facilities program of $1,003 million. ‘ i 


Wet current assets of the corporation and its subsidiaries at June 
20, 1949, after deducting the current dividend declarations, were 
$489,804,683, compared with $499,659.488 at June 30, 1948. 

Employment and payroll statistics for the second quarter of 1949, 
compared with the second quarter of 1948, follow: 

2nd Quarter— 


1949 1948 
Average number of employees............___ 301,657 295,540 
Wate peyrey $264,261,151 $235,553,344 


CONSOLIDATED STATEMENT OF INCOME 
Per. End. June 30— 1945-3 Mcos.— 1948 1943—6 Mos.—1943 


S 3 $ 
Products & serv. sold 647,046,308 578,435,117 1,311,938,837 1,134,437,356 
Wares, salaries, so- 
cial security taxes 
and pensions 266,663,404 236,791,312 


. 530,250,223 471,571,726 
Prods. & serv. bought 240,546,251 239,860,074 


504,239,418 468,029,555 


Wear & exhaustion 
of facilities 40,930.634 30,031,644 76,364,426 69,636,704 
Int. and other cosis 
on long-term debt 576.271 601,361 1,154,268 1,203,154 
State, local & misc 
taxes 17.206,053 14,265,049 26,358,137 21,253,199 
Est. Fed. taxe on 
income 37,009.00G 24,300.000 79,000,000 49,100,000 
Net income 44.123.595 32,525,677 94,052,265 53,443,013 
Preferred dividend 6,304,919 6,304,919 12,609,633 12,609,332 
Common dividend 13,054,578 10,874,065 26,199,756 21,758,130 
Reinvested in busi- 
ness 24.763,79% 15,401,693 55,332,671 19,075,050 
Income per common 
share ‘ $1.45 $3.02 $3.12 *$1.56 
*Based upon shares outstanding after 3 for 1 stock split on May 
12, 1949 


50 Cents Declared on New Common Stock— 

The directors have declared a dividend of 50 cents per share on 
the new commen stock of no par value, payable sept. 10 to holders 
of record Aug. 5, 1949, and the usual quarterly dividend of $1.75 per 
share on the preferred stock, payable Aug. 20 to holders of record 
Aug. 1, 1949. The common stock which was recently split up on 4 
three-for-one basis received $1.50 per share on June 10, last, and a 
regular of 21.25 ard a special of #1 on Marcn 10, 1949 


Gain in Number of Common Stockholders— 

The corporation’s common stockholders of record on May 5, 1949, 
numbered 170,798, an increase of 2.499 since Feb. 4, 1949. On 
Feb. 4, 1949, there were 168,299 common stockholders, an increase 
of 2.185 since Nov. 5, 1948. 

United States Steel Corp. preferred 
1949, totaled 76,273, a decrease of 52 
31, 1949, there were 
155 cince Nov. 1, 


stockholders of record May 2, 
since Jan. 31, 1949. On Jan. 
76,325 preferred stockholders, an increase of 
1948.—V. 170, p. 345. 


Utah Power & Light Co. (& Subs.)—Earnings— 
Period End. May 31— 1949—Month—1948 1949—12 Mos.—1948 

















Total oper. revenues $1,555,363 $1,382,570 $19,386,051 $17,459,882 
Operating expenses 1,209,389 947,667 13,188,170 11,893,938 
Federal income taxes__ 75,000 119,000 1,730,194 1,617,000 
Net oper. revenues $270,974 $315,903 $4,467.687 $3,948,944 
Other income (net)____ 1,150 2,624 22,364 27,587 
Gross income_____~_- $272,124 $318,527 $4,490,051 $3,976,531 
Income deductions__-___ 113,867 111,620 1,245,422 1,123,176 
Sot : (neces. $158,257 $206,907 $3,244,629 $2,853,355 
Dividends  __-_--~- 474,096 414,834 1,837,123 1,606,075 
OS eee *$315,839 *$207,927 $1,407,506 $1,253,280 
Earns. per com. sh. $0.13 $0.17 $2.74 $2.41 


*Deficit—V, 169, pp. 2216 and 2322. 


Virginia Natural Gas Co.—Asks FPC to Authorize 153- 
Mile Pipeline Project to Serve Southeastern Virginia 
Area—To Be Financed Through Sale of Securities— 

The company is seeking Federal Power Commission authorization for 
the construction of a $5,377,972 natural gas pipeline project which 
would serve markets in the southeastern Virginia area. The company, 
recently formed for the purpose of constructing the facilities, proposes 
to build a 153-mile line in Virginia extending from a point hear 
Buckingham on the Texas-to-New York pipeline, now being built by 
Trans-Gontinental Gas Pipe Line Corp. and runnikg\in a southeasterly 
direction to a point near Norfolk. The project also would include about 
12.5 miles of lateral lines and measuring and regulating stations. 

The company plans to finance the project through sale of securities 
either through a public offering, private sale, or combination of both. 


Wabash RR.—Equipment Trust Certificates— 


The ICC on July 22 authorized the company to assume obligations 
and liability, as guarantor in respect of not exceeding $2,925,000 of 
equipment trust certificates, series B, to be issued by the Boatmen’s 
National Bank of St. Louis, as trustee. and sold at 98.15% of par 
and accrued dividends, in connection with the procurement of certain 
equipment.—V. 170, p. 248. 





Wagner Baking Corp.—Earnings— 

24 Weeks Ended— June 11,’'49 June 12,'48 June 14,47 June 15,’46 
*Net earnings ~.--~.--~ $223,697 $308,930 $260,016 $317,165 
No. of common shares-_- 209,362 209 362 209,362 209,362 
Earned per com. share $0.92 $1.32 $1.09 $1.36 


*After deductions for depreciation charges and reserves for Federal 
taxes. 

NOTE-—Sales for the 24 weeks period in 1949 show a decrease of 
8.45% compared to the same period in 1948.—V. 168, p. 1299. 


Waltham Watch Co.—Consummation of Reorganiza- 
tion Plan Certain—No Protest Filed in Appeal Period— 

Consummation of company’s reorganization plan is now certain, 
following expiration of the appeal period July 20 without filing of 
any protest against the plan. 

The plan was expected to be put into effect by the end of the 
month although trustees have until Sept. 10 to complete their job. 
A stockholders’ meeting will be held shortly to approve the reorgani- 
zation. However, this is a formality since a majority of stockholders 
assented to the plan in May. No date has yet been set for the 
meeting. ‘ 

By Aug. 1 affairs of the company are expected to be in the hands 
of three voting trustees who will control the company until an 
RFC loan: has been repaid. The RFC has made $6,000,000 available 
to the company, of which $1,750,00C has been taken down thus’ far. 
The voting trustees will bo appointed by the Federal District Court, 
subject. te approval of the RFC. Present debenture. holders .have 
_the right te nominate a candidate for one trustee post. No an- 
nouncement has been made as to who the trustees will be. 

Authorized capitalization of the reorganized company. will .cdnsist 
of 5,000,000 ($1. par) common shares. One ~-new share will be issued 
to holders of each $4 face value of the $3,881,040 deberitures. Holders 
of 334,237 shares of present common stock will get one new~. Share 
for 19 old shares. Unsecured creditors will get half -their claims 
in new common. The amount of new common stock to be- i-sued 
will not be known until all creditors’ claims are settled, but the 
total should: approximate 1,100,000 shares.—V. 170, p. 5345. 


Warner Brothers Pictures, Inc.—Court Orders Three 


_ Movie Firms to Dispose of Their Theatre Holdings— 


A Federal statutory court has ruled Warner Brothers Pietures, 
Inc., Loew's, Inc., and the Twentieth Century-Fox Film Corp. must 
divest themselves of their theatre holdings interests. 

The Justice Department's antitrust suit against five major -motion 
picture companies was first filed in January, 1938. ‘This suit sought 
divorcement- of -the five companies’ theatre-ownership business from 
their picture production. and distribution’ operations. Paramount 
Pictures Corp. and the Radio-Keith-Orpheum Corp.—other defendants 
= the suit—previously consented to the government's divorcement 
ecrees. 

The -three- motion picture firms were ordered to work with the 
government on formal decrees to be submitted to the court by Sep- 
tember 20. ‘These decrees will also outlaw certain trade practices 
and prohibit the three eompanies and any theatre-holding companies 
they set up from acquiring additional theatres without court ap- 
proval. 

Warner Bros. wholly owns or leases its 486 theatres, while Twentieth- 
Century Fox owns about 500 of its 630 theatres. Most of Loew's, 
Inc.'s 132 theatres are wholly owned.—V. 159, p. 950. 





Weeden & Co.—Earnings— 





Six Months Ended June 30— 1949 1948 1947 
Sales -~--—--~——- in ROR i ARRAS $51,926.311 $62,252,422 $51,438,897 
Gross income _____ Sitio tania 428,366 372,483 251,026 
noes Gs ee... *. 358 322 327,591 230,180 

i EP RECENT EIN oe ONG ae $70,044 $44,892 $20,846 


CONDENSED BALANCE SHEET, JUNE 30, 1949 
ASSETS—Cash, $210,507; inventory, $8,096,879; accrued interest ree 
ceivable, $17,702; bid deposits, $21,805: securities borrowed. $75,000; 
due from customers (secured), $6,015; fixed assets (net after deprecia- 
tion), $3,123; prepaid expenses and advances, $22,066; total, $8,459,098. 


LIABILITIES—Notes payable (secured), $6,879,700: loans payable 
(unsecured), $209,000; preferred stock dividend payable July 1, 1949, 
$3,000; due to customers (secured), $8,947; securities lent, $19,070; 
accrued expenses and reserves, $72,386; reserve for taxes, $50,000; 
4% conv. preferred stock (5,360 shares), $268,000: common stock 
ro shares), $587,261; surplus, $361,734; total, $8,459,098.—V. 169, 
p. 2149. 


Wellington Fund, Inc.—Net Asset Value— 

Total assets of the Fund at June 30 amounted to $75.804.816. a 
gain of nearly $8,289,694 since the first of the year. Asset value per 
share of $16.23 as compared with $16.28 at Dec. 31, 1948. There were 
4,670,084 shares outstanding at June 30, 1949. 


INCOME STATEMENT, SIX MONTHS ENDED JUNE 30 














1949 1948 1947 1946 
Inc. from int., divs., etc. $1,784,505 $1,127,058 $699,552 $480,813 
IES nae 253,036 210,269 154,339 123,529 

Ordinary net income $1,531,469 $916,689 $545,213 "$356,984 
Net profit of security 

transactions —_______ *209,254 621,192 763,356 1,479,018 

Total income " $1,740,723 $1,747,881 $1,308,569 $1,836,003 
Prov. for Penn Corp 

ea a eee 830 2,207 4,351 

Net income__________ $1,740,723 $1,747,051 $1,306,362 $1,831,652 
Dividends paid 1,768,248 1,276,042 902,076 619,487 


“Includes $100,959 net accrued undivided earnings included in price 


of capital shares sold and reacquired and $108,295 realized gain on 
investments.—V. 1706, p. 249. 


West Penn Electric Co.—Weekly Output— 


Power output of the electrie properties of this company for the 
week ended July 23, 1949, totaled 95,994,900 kwh., a decrease of 9.56% 


sae the output of 106,149,000 kwh. for the corresponding week of 


SEC Clears Way for Refinancing— 


Earle 8. Thompson, President of the company, stated Julv 29 that 
the SEC has issued an order approving the company’s simplification 
plan filed with the Commission last February. 

“This plan,’’ Mr. Thompson stated, “provides for the elimination of 
the divided ownership that exists within the company’s holding com- 
pany system of the common stocks of the major operating electric 
subsidiaries. Its consummation will effect compliance of the System 
with the so-called ‘great-grandfather clause’ of Section 11 of the 
Holding Company Act, and will result in the ownership of all system 
held common stocks of Monongahela Power Co., The Potomac Edison 
Co. and West Penn Power Co. being concentrated in The West Penn 
Electric Co."’ 

The Commission's order, Mr. Thompson stated, follows closely the 
action taken by the Commission two weeks ago in removing the com- 
mon stock dividend restriction which it imposed upon Monongahela 
Power Co. in 1945. The effect of the removal of this restriction is to 
permit a free flow cf dividends to West Penn Electric Co. from Mo- 
nongahela Power Co. 

“These recent orders of the Commission.’’ Mr Thompson continued, 
“place the company in a pasition to go forward with the refinancing 
of its outstanding senior securities. The company has been actively 


go in developing such a program, and the- next step will be to 
ile a 


plan with the Public Utility Division of the Commission when 
its provisions are completed.”’ 
The company’s principal subsidiaries are Monongahela Power Co., 
The Potomac Edison Co 


° i and West Penn Power Co., the electric nrop- 
erties of which were found by the Commission in 1937 to constitute 


& Single integrated system within the meaning of the Holding Comp: 
> ints ds 2 e me J npan 
Act.—V. 170, p. 345. ae 


Western Light & Telephone Co., Ine.—Earnings— 














Period End. May 31— 1949-5 Mos.—1948 1949-——-12 Mo: 1948 
Operating revenues $2,711,599 $2,435,624 $6,417,176 $5,803,227 
*Operating expenses 2,254,189 2,037,285 5,307,520 4,777,550 

Net operating income $457,410 $398,339 $1,109,656 $1,025,677 
Nonoperating income___ 984 S64 3,387 2,582 

Gross income _______ $458,394 $399,303 $1,113,043 $1,028,259 
Int. and other deducts. 120,954 96,683 250,146 213,182 

Net. income ......... $337,440 $302,620 $862,897 $815,077 
Divs. on pfd. stock____ 84,143 84,143 201,942 196,734 

NOE antec ieee nica tii $253,297 $218,477 $660,955 $618,343 


*Including provision for income taxes and depreciation. 


NOTE—Considerable progress has been made in the construction 


program and since Jan. 1, 1949, the sum of approximately $2,000,000 
has been spent.—V. 169. p. 2037. 


Western Union Telegraph Co.—Earnings— 


Period End. May 31— 1949—-Month—1948 1949—5 Mos.—1948 
Operating revenues ____ $15,503,758 $16,167,471 $74,781,301 $79,053,334 

















Total oper. expenses... 15,638,115 16,149,891 76,948,815 78,436,088 
Net oper. revenues___ *134,357 17,580 *2,167,514 617,246 
Ordinary income—non- 
communication — _- _ 70,883 75,483 417,112 687,457 
Gross ordinary ine.__ *63,474 93,063 *1,750,402 1,304,703 
Deducts. from ord. inc... 441,108 419,644 2,205,187 2,283,982 
Net ordinary income- *504,582 *326,581 *3,955,589 *979,279 
Extraord, curr. income 
ON hae Re fs 15,512 Dr1,868 24,643 4,181,550 
waengen seeeeee. (eee. -. * ee LE 11,826 25,000 
Net inc. accounted 
for during month_. *$489,070  *$328,449 *$3,919,120 $3,227,272 
Deducts. from net inc._ 3,000 4,000 15,000 1,160,000 
Net inc. transferred to 
earned surplus______ *$492,070  *$332,449 $3,934,120 $2.067,271 


*Loss.—V. 170, p. 249. 


Wheeling & Lake Erie Railway Co.—Lease of Prop- 
erty by Nickel Plate Approved— 


The ICC on July 21 approved the following transactions: 

(1) Lease by the New York, Chicago & St. Louis RR. of the properties 
of the Wheeling & Lake Erie Ry. and acquisition under the lease by the 
carrier first named of direct control through stock ownership. of the 
properties of the Lorain & West Virginia Ry. and the Toledo Belt 
R 


y. 

(2) Authority granted to the New York, Chicago & St. Louis RR., as 
lessee, to assume obligation and liability in respect of the payment of 
principal and interest on not exceeding $12,681,000 of bonds, consisting 
of $6,870,000 of first-consolidated-mortgage 4°% bonds, and $5,811,000 
of general and refunding mortgage 2%. bonds, series A; $18,930,000 of 
equipment-trust obligations; and $6,645,800 of promissory notes, of the 
Wheeling. & Lake Erie Ry.; and in respect of sinking-fund payments 
On not exceeding $5,811,000 of general and refunding mortgage 234% 


(Continued on page 49) 
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Baage for Previeus STOCKS LOW AND HIGH SALE PRICES 
Year 1948 Range Since Jan. 1 NEW YORK STOCK Monday Tuesday - Wednesday Thursday 
Lewest Highest Lewest Highest EXCHANGE July 25 July 26 Suty 27 July 23 
Spershare $ per share 8 per share 3 per share Par 8 per share $3 per share $ per share $3 per share 
i: “an a 37 Jun 14 43% July 26 Abbott Laboratories new _ ~~ _.-~- 5 41% 43 43% 42% 43% 43 43% 
76 Dec 100 May 70 May 2 102% July 7 Ab & ao —_No par *98 *98 102% *98 102% *98 102% 
2% Dec 6% Jan 1% Jun 16 3% Jan 7 ACF-Brill Motors Co... —_ 50 2% 2% 2% *2% 2% *2% 2% 
-- ow — unit 18% Jun 13 21% May 26 Acme Steel Co rew_______---____ 10 19% 19% 19% 19% 19% 19% 20 
14% Feb 23% May x17% Jun 14 19% Jan 6 Adams Express Co 1 18% 18% 19 19% 19% 19% 19% 
5 Dec 46% Jan 35 Jan 5 41%Apr 7 #£=Adams-Millis Corp -..._-___ No par *38% *38% 39% *38 39% *38 39% 
27%. Dec 41% July 27% Mar 28 33% July 29 Ph-Multigrapk Corp_.10 31% 31% 32% 32% 32% 33 33 
7% Feb 22% Dec 14% Feb 5 20% May 17 Admiral Corp 1 17% 17% 17% 17% 17% 17% 17% 
ee de a5 eee 5% Jun 20 8% Apr 19 Affiliated Gas Equipment com_-__-1l 6% 6% 6% 6% 6% 64%. 6% 
seth. caus a 46 May 25 47% July 13 $3 preferred w w---___--_---- 50 *46%2 *46 47 *46 47 46% 46% 
x18% Dec 27% May 18% Jan 3 23% May16 Air Reduction Inc__-_______ No par 22% 22% 22% 22%, 22% 21% 22 
99 Nov 108 May 97% Mar 9 10042 May 23 Alabama & Vicksburg Ry__-..._100 *99%2 *99%2 10242 *99%2 102% *99%2 102'% 
2% Nov 4% May 2% Jun 21 3% Apr 2 Alaska Juneau Gold Mining____-10 3%, 3 3% 3% 3% 
13% Dec 21% May 13% Feb 15 16% July 20 Aldens Inc common___._____.__-_5 *155 15% 16 15% 16% *15% 15% 
Nov 80% Jun 64 Apr 14 70 Mar 4 4%% preferred w w_________- 100 *66 65 6614 *654%2 66% 654% 65 
2% Dec 4% May 2% Feb = 3 May 2 Allegheny Corp common____-__-.__1 2% 2% 22 2% 2% 2% 22 
37 Feb 58% Oct 4042 Feb 25 50% July 20 5%2% preferred A___________ 100 50 Ya 50% 50% 50% 50% 50% 50% 
65% Dec 75 May 64% Jan 24 75 Mayi13 $2.50 prior conv preferred_No par *69 *69 71 *69 1 *69 71 
23% Dec 34 May 17% Jun 14 27% Jan 7 #£«Aillegheny Ludium Steel Corp_Nv par 20 19%2 19% 184% 19% 18% 18% 
100 Dec 109 May 90 July12 104 Mari2 $4.50 conv preferred___.___No par *90 *90 93 *91 93 *91 93 
90 Mar 96 Apr 83 July 7 93% Feb 17 Allegheny & West Ry 6% gtd__100 *82 *82 87 *82 87 *82 87 
7% Dec 11% Jun 6 Jun 13 8% Jan 10 Alien Industries Inc me | *7% *7% TY “7% 7 *7% 72 400 
z171 Mar 198 May 165 Jun 16 188% Jan 24 Allied Chemical & Dye__._-_No par 174 174% 175% 176 «6177 176 6176 ,400 
16% Dec 21% Jan 15% Jun 14 18% Feb 1 Allied Kid Co oe ee 16% 16% 16% *16% 16% *16% 16% 300 
25% Dec 34% May 24% Jun 15 28% May 19 rf 3” I No par *27% 27% 27% *27% 28% 28% 28% 300 
25 Feb 37% May 25% Feb 25 32% July 27 Allied Stores Corp common __No par 31% 31% 32% 31% 32% 31% 31% 10,200 
81 Mar 91 Jun 83%Jan 8 92 July 27 4% preferred _......- 100 *90% *90% 92 92 92 *91%2 95 100 
26% Dec 42% May 25% Feb 25 30% May 12 lmers Mfg common-_No pat 28% 28% 28% 28% 29% 29%, 29% 8,800 
73 Dec 76 Jun 22 83 Mayi17 3%% conv preferred____.___104 718 Ya 78%, T8%, *78%2 79% 79% 81 700 
x25 Nov 31% Oct 26%Jan 3 31% Mayi0 Alpha Portland Cement______No par 31% *30% 31 30% 30% 2942 295% 1,100 
3% Nov 6% May 2% Jun 14 3% Jan 6 ated Leather Co com __-1 2% "2% @863 *2% 2% 2% 600 
44 Nov 50 Jan 37 Apr 29 43 Jan 31 6% convertible preferred______50 #40 *40 43 *40 41% 40 4 100 
83% Feb 121 May 89% Feb 7 106 Apr 1g Amerada Petroleum Corp___-No par 101 102% 102% 102% 103% 103 103% 2,400 
34% Dec 62% Jun 34%Jan 3 40%Jan 25 Amer Agricultural Chemical_No par 38% 39-39% 39 *38% 39 td 
6% Oct 10 Mar 6% Jan 3 10% July 22 American Airlines common_-_ __-__- 10% 10% 10% 10% 10% 9% 10 Ye 
47 Nov 68 Mar 51 Jan 4 67% July 26 34%2% cum conv preferred-___100 65% 66% 67% *66% 67 66% red 
18% Mar 29% July 20 Jun 13 24% Mar 31 American Bank Note common____10 *23 23 23% *23 23% *22%2 23 
5842 Feb 70 May 61% July 6 66% Feb 14 6% preferred ___.._.._._.______50 *62 *62 634% 63% 63% *63¥%2 65 10 
Sa: Fait i ad x7% Jun 29 10% Mar29 American Bosch Corp__._________ 2 8 Ye 8 BY 8 8 Ye 8 8 
31% Dec 43% May 30% Mar 23 35 Jan 10 Amer Brake Shoe Co com__ No par *32 31% 32% *32 32% 32 32 
103. Nov 111 Jun 96% July11 104 Jan 11 4% conv preferred_._________ 100 *98 *98 *98% 100% *98 ~=100 
6% Sep 10% Dec 542 Jun 1 10% Jan 3 American Broadcasting Co Inc__.1 6% 6% 6% 6% 6% 64%, 6% 
Dec 6% Jun 2% Jun 13 3% Jan 7 Amer Cable & Radio Corp_.___.._.1 3% 3% 3% 3 3%e 3 3 Ye 
16%, Feb 92% May 81 Jan 3 93% Apr 27 American Can Co common__-____ 25 91% 91% 92 91% 91% 91% 91% 
163% Oct 177 Jum 172% Mari7 185 July 21 3% Sretesses .......=.._..-100 *184 *184 186 183 184 183 183 
28% Nov 49% Jun 21% Jun 6 33% Jan 7 #£=American Car & Fdry com___No par 2742 28% 28% 28% 28% 28 28% 
74 Nov 100% Jan 60. Jun 1 82 Jan il 1% preferred  _.____.______100 6742 68 68 *68 69 Ye 69 69 
18% Mar 27 May 19% July 1 22% Mar30 American Chain & Cable__._No par *20% 20% 20% 20% 21% 21% 213% 
104% Jan 110 Aug 10642 May 6 109 July 5 5% non-cum preferred_______100 *107% *107% 1072 *107¥% 107% *107% 107% 
Dec 51 May 39% Feb 15 47% July 29 American Chicle Co._..__--_ No par 46 45% 46% 4642 46% 45% 46% 
15 Dec 20% Jun 15% Feb 8 18% May 4 American Colortype Co_......._10 *16%2 16% 16% 17 17 16% 16% 
144% Dec 22% Jun 14 Jun 14 17% Mar21 American Crystel Sugar com____10 15 *15 15% *15 15% *15» 15% 
1 Dec 94 Jun 71% July 29 87 Marll1 4%2% prior preferred_________ 10u 72 72 72%, *71% 72 *71% 72 
33% Feb 43 Oct 35% Feb 8 45% July 27 American Cyanamid Co com__-__-10 44 44%, 44% 45 45% 44% 45% 
94% Feb 107% Jun 99 Jan 3 108% July 27 342% conv preferred series A_100 106% 107 107 108 108% 108% 108% 108% 
25 Feb 49% May 25% Jun 14 36% Mar3i American Distilling Co__.__._._._.20 *29 30 31 31 31 30% 30% 
Razuge fer Previous STOCKS LOW AND HIGH SALE PRICES 
Year 1948 Bange Since Jan. 1 NEW YORK STOCK Monday Tuesday Wednesday Thursday Gales for 
Lowest Highest Highest EXCHANGE July 25 July 26 July 27 July 28 the Week 
Spershare 8pershare & per share $ per share Par 8 per share $ per share $ per share 8 per share Shares 
5 Jan 1% May 4% Feb 28 6% Apr 5 American Encaustic Tiling_. _..._-1 514 5% 5% 5% 5% ‘ *5 5% 4 
14% Mar 19% Oct 15% Feb 24 18% July 28 American Kuropean Secur___.No par 17% “172 18% 18% 18% 18% 18% 500 
13%, Dec 19 Apr 13% Jan 5 ls Apr 86 American Export Lines Inc... - 40c 17% *17% 17% 17% 17% 16% 16% ‘ 
1% Sep 4% May 1% Jun 7 2% Jan 10 Amer é& Foreign Power com__No par 1% 1% 1% 1% 1% 1% 1% oon 
42 Dec 89% Jan 44 Jan 3 58 Apr 4 $7 preferred _._-___.___- No par 46 Ye 49 50% 51% 52 ae eH 3°300 
6% Dec 14% Jun 6% Jan 3 9% Apr 6 $7 2nd preferred A________ No par Ve 8% 8% 84 BY, 8% 8 i 2’ 
37 Nov 71% Jan 37 Juni17 £61 Jan 31 $6 preferred ...._..__.__. No par 42 43% 44% 44%. 45% 45¥%2 47'2 , 
35% Dec 43% May 34 Jun 13 37% Feb 4 American Hawaiian SS Co__..__-10 *36% 36% 37 *37 37% 37 37 
3% Dec 7% Jan 3% Jun 6 5 Jun 24 American Hide & Leather com__—_1 3% 3% 4 4 - ei © 
46 Jun 53 Jan 46 Jun 3 47% Jan 27 6% conv preferred___________ 50 *46 "46 047% “46060 47% 46 1% 
20% Feb 26% May 24% Jan 5 29 Mayi7? American Home Products___.__-_- 1 27% 27 27% 27% 27% 27 27 Ys 
54% Dec 8% May 5% Jan 5 9% July 28 American Ice Co com_______ No par B% 8% 8% 8% 8% all 9% 
79 Dec 92 Jan 173 Feb 23 94 July 19 6% non-cum preferred______- 100 *90 +90 «98 “90 (98 gs. 
10% Feb 15% Jun 11% Feb 7 12% May16 American International Corp_No per *12% 12% 12% *12% 12% siz% 12% 
13% Jan ig Jun 15% Mar 1 1842 July 25 American Investment Co of Ill__--1 18% 1842 18%, 1842 18% 18% 18% 
16% Dec 26% Jun 12% Jun 14 18% Jan 20 American Locomotive common __1 13 13% 13% 13% 13% 3% 13% 
95% Feb 108 Jun 73 Jun 22 102 Jan 20 7% preferred ont 100 *75 Va 78 «678 *76 = 80% 76 = 80% 
12% Nov 21%May 11%Juni13 14%Apri2 Amer Mach & Pdy Co com___No par 13% 13% 13% 13% 13% j.13, 13% 
72% Dec 94% Jun 76 Jan 3 81% Apr 20 3.90% preferred -..._..._.___100 78% “782 78% 718% 79 78% eC 
6 Dec 10% May 4% Jun 7 7% Mari4 Amer Machine & Metals___..No par 5 "S¥e 5% 5¥%e 5% 5% anit 
24% Mar 35 July 22% Jun 13 30% Jan 19 American Metal Co Ltd com_No par 27 27% 28 *27% 28 cane? ai 
93 Dec 98 Dec 96%Jan 4 104 July 22 4%% preferred ..----.--.-. 100 *102 *102%2 104 104 104 1; 
5% Dec 8% Jan 5% Jan 3 6% Jan 22 American Molasses Co_....._.__.1 *6 6 6 *6 6% . es 
29 Feb 35 Dec 32 Feb 8 36 July15  # American News Co__._..._.__ No par *35 35% 35% 35% 35% > Pe 
6% Feb 11% Jun 1% Feb 25 10% July 29 Amer Power & Light com___No par 10% 10% 10% 10% 10% 10% 16% 
80% Nov 95% May 83% Feb 11 96 July 27 $6 preferred _.....___.___ No par 95% 95% 9542 96 96 95 Ya 95 % 
69% Nov 86%Msy 70%Feb 10 81. May17 $5 preferred _____________No par 80% 80 = 80% 8042 80% 80% 80% 
12% Feb 16% May 10 Jun 6 14% Jan 7 Amer Rad & St San’y com_-__No par 12% 12% 12% 12% 12% 12% 12% 
162% Nov 176 Jan 169 Mar3l 176 July 26 1% preferred _.___._________100 *175 176 176 "175% 180 *175% 180 | 
6% Dec 12% Jan 6% Mar 8 8 May 5 American Safety Razor________5 7% 7¥2 1% ™% 7% 7 1% 
16% Feb 28 Oct 23%Jan 4 32% July29 American Seating Co__-._- No par 30% 31 32% 31% 32% 32) 32h 
38 Sep 46 Apr 37 Juni17 41%Feb 3 Amer Ship Building Co___.__ No par *38 V4 “38% 38% 38% 38% 38% 3b% 
46% Feb 68 May 39% Jun 13 56% Jan 7 Am Smelt & Refg common __No par 45% 46 46% 46 46% 46 46% 
139 Mar 163% Jum 142 Febi1l 155 July 19 1% preferred ___._____._____100 152% 152% 153 152 152% 153° 153) 
31 Mar 35% May 344%2 Jan 5 41 July 26 American Snuff Co com___.._--- 25 *40 41 41 41 41 , a... 41% 
125 Nov 140 Jan 130 Jan 3 142 Mayi7 6% non-cum preferred_______100 *141 *141% 145 *141% 145 143% 146 
25% Nov 35% Jun 19% Jun 14 28 Jan 7 American Steel Foundries_..No par 241% 2442 24% 242 24% 28% Bia 
21 Dec 27 Apr 21%Jan 6 26% July 25 American Stores Co_.-.____- No par 26 25% 26% 26 26 V4 26" 26% 
10% Dec 24% Jan 7% Jun 17 12% Jan 13 American Stove Co__________ No par 83% 8% 8% “8% 8% S% 8% 
34% Feb 41 May 31% Feb 25 37%Jan 10 American Sugar Refg common___i00 *35% 35¥4 35% 352 3542 || 36% 30% 
116% Mar 131%July 120 Jun 10 126% Jan 17 1% preferred _...__________. 100 *121 *122% 123% 123% 123'% 123, 426 | 
16% Dec 20% May 16 July 6 18% Juiy 20 American Sweatra Tobacco._.____5 17% *17%2 17% 17 17% 17% 17% 
147% Mar 158% Jun 138 Jun 14 150%Jan 5 American Tel & Tel Co_.__-._. 190 141% 142) 142% 142% 142% 142% 148% 
54% Mar 68% Jan 60% Jan 3 70% May 26  # American Tobacco common _____. 25 69 69%2 69% 6942 69% 69% 69% 
131 Oct 144 Mar 135 Jan 3 149% Jun 13 6% preferred __________-___ 100 147% 147% 148% 146% 148% 146% 147 
46% Feb 71% July 49% May 10 63 Jan 7 £American Viscose Corp common__14 59 585% 59 58% 59 58" 09 4 
115% Noy 120 Jun x117%Apri18 120 May 16 EE cenit nance 100 119% 119%2 119% *119% 120 °119% 120 | 
6% Dec 8% Apr 6%Jan 3 8% Mar30 Am Water Works Co Inc_---_---- 5 7% We 1% aoe ett 263% 2634 
X33% Nov 56% July 21% Jun 6 38% Feb 17 American Woolen common __No par 23% 2742 28% 26% 27% . 6% 26% 
90 Dec 104 Jun 83 Mar 21 91% Mar 11 71% preferred _..._..._____-- 100 *83 *83 85 *82 85 Ya 382 85 ve 
76% Mar 112% July 59%, Jun 2 80 Jan 4 $4 conv prior preference___No par *64 *65 67 *65 67 65 67 i 
x5¥% Dec 8% Jun 4% Jun 6 6% Jan 7 Amer Zinc Lead & Smelt com--._1 6M, 6% 6% 6% 6% xSie 6% 
51 Nov 67 May 48%2Jun 1 6042 July 28 $5 prior conv preferred________ 25 55 56 56 56 6=— 60 oe, &% 
30% Feb 41% May 25% Jun 14 35% Jan 7 Anaconda Copper Mining____._~__ 50 27% 28 282 28% 28% 28% 2842 
30 Feb 45% Jun 22% Jun 14 35% Jan 8 Anaconda Wire & Cable__.__No par 25% 254% 25% 25% 25% 23 25% 
25% Oct 38% Jan 25% Jan 3 35'2 July 26 Anchor Hock Glass Corp com__12.50 34% 35% 35% 35¥%2 35% | 355i 35% 
98 Sep 107 Jun 99% Mar29 105 Mar 2 $4 preferred _..-________ No par 104% 104% 105 *104% 106 104% 106 | 
46% Mar 60% Jun 48%Jun 20 55%Jan 27 Anderson, Clayton & Co_____ 21% *50 *49% 51 *50 = 51 50% 50% 
18% Feb 36% Jun 15% Jun 13 23% Jan 7 #£AMderson-Prichard O‘1 Corp_.___10 18 “2 18% 18% 19 19% 19% 19% 
8 Mar 14 Apr 8% July 7 10%Jan 12 Andes Copper Mining_________20 °9 <i 9% 9% +) ete 
4 Dec 6% May 2% Jun 3 4% Jan 53 A P W Products Co Inc__.... 8 *2% *2% 3 *2% 3 2% 3 
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STOCK RECORD 


LOW AND HIGH SALE PRICES 
Tuesday Wednesday 
July 26 July 27 


$ per share $ per share 


NEW YORK 


fer STOCKS 
Year 1948 Range Since Jan. 1 NEW YORK STOCK 
Lewest Highest Lewest Highest EXOHANGE 





Monday 
July 25 
$ per share 


Saturday 
July 23 
8 per share 


Thursday 
July 28 


$ per share 


Friday 
July 29 
$ per share 


Sales for 
the Week 
Shares 


8 per share $ per chare $ per share 
26% May 2 
19% Jun 14 
77 =Jun 15 

5 Jun 13 
49'2 Jun 7 
38% Jun 13 
94 Jun 22 
105% Jun 15 
13% Mar 1 

7% July 18 
11% Feb 28 
95 Apr 27 
87 Apr 12 
30% Feb 14 


80 Jun 14 
9742 Jun 14 
11. Jun 7 
32% Jun 13 


24 £=Nov 
23% Nov 
89 Dec 


Jan 


64 Feb 
06 4 Mar 
13% Dec 
44% Dec 
25% Jan 
66 Sep 
30 Feb 
102 Feb 
91 Feb 
x19% Nov 
4842 Aug 
99 Sep 
20 Oct 
4% Dec 
12% Nov 
6% Dec 
xll Nov 
4% Feb 
35% Jan 


13% Feb 
11% Dec 
10 Mar 
15% Feb 
13% Feb 
60 Feb 
40% Nov 
x20 Dec 
3642. Nov 
31 Feb 
9 Nov 
15%. Dec 





86% Dec 
23% Feb 
25 Feb 
30% Feb 
125 Mar 


26% Dec 
9 Nov 


Lewest 
8 per share 


26% Dec 
z13.  ~Feb 
9% Dec 
13. Dec 
32% Mar 
19% Nov 
22% Dec 
57% Dec 
20% Dec 
16% Dec 
37% Nov 
42% Feb 
67% Nov 








$ per share 


34% Jun 
32% Oct 
101% Jun 
15% May 
106 Jan 
56% Jun 
99% Jun 
115% July 
18% Jun 
17% Aug 
19 May 
111 May 
106 July 
35 Jun 


120% Sep 
107% Jun 
19% Jun 
62 July 


25% May 
64% Apr 
114 Jan 
24% Jan 

9% May 
16% May 
19 Jan 
19% Jan 

T¥2 Oct 
46 Jun 


16% Jun 


2942 July 
314% Jun 
80'2 May 
59 May 
28% Jun 
45 Jun 
45% Dec 
164% Mar 
23% Jan 
43% May 
90 §6(Jan 
22% May 
100 Jan 


34% Apr 
37% July 
20%. May 
19% Mar 
24% Jan 
103% Jun 
38% Jun 
21% Jan 
26% July 
872 Mar 
102% July 


~ -—- 
30% May 
372 May 
39% Oct 
139% July 
37% May 
14% Jan 


Range for Previous 
Year 1948 


Highest 
$ per share 


36% July 
19% May 
14% Sep 
1742 May 
44% July 
29% Apr 
37% May 
96 Jan 
51 Jan 


30% Jun 13 
106 Jun 1 
93% Jun 24 


13 ‘“ Feb 11 
4% Jun 14 
11% Jun 20 
4% Jun 14 
34¥%2 Jun 14 


x13 Jun 8 
8% Jun 13 
7% Jun 13 

14%, Jun 14 
14% Jun 13 
60¥%2 Jun 13 
38 Jun 28 
15% Jun 13 
36 Jun 6 
39% Mar 4 
9% Feb 15 
11%Jun 3 
32 Jan 4 
87% Feb 25 
12% Apr 27 
69 Mar § 


6% Jun 6 
27% Jun 30 
30% Jun 14 
1154 Jun 10 
10% Feb 14 
11% Jun 14 
89% July 5 
26 Jun 13 

6% Apr 13 
21% Feb 24 
73¥%2Jan 4 
93 Jan § 

2 Jun 28 
23% Feb 11 
25 May 10 
23% Jun 13 
129% Jun 3 
22% Jun 29 
9% May 31 


34% July 29 
272 Jan 26 
95 Feb 3 
7% Jan 8 
77% Jan 10 
49% Jan 21 
99% Feb 4 
110% Jan 3 
16% Jun 30 
13% Jan 11 
15% July 15 
103 Jan 21 
98% Jan 27 
37% May 16 


105% Jan 7 
103% Jan 24 
15 Jan 7 
47 Jan 7 
70% July 13 
94 Maris 
39 Jan 
109% Feb 
98% May 
24 July 2 
58 Jan 
106 Jan 
20% Jan 
6% May 
15 Mar 24 
8 Jan 24 
17% Mar 10 
7%Jan 7 
44% Jan 10 


14% Jan 
12% Jan 
11% Jan 
22% Jan 

25 Jan 

72 July: 
47% Jan 
21% Jan 

41 Mar 
49 Jan 10 
13% Apr 12 
17% Jan 20 
46 July 25 
96 Maylé4 
20% Jan 8 
76 July 15 


10% Jan 21 
32% Feb 4 
37 Mar 30 
16 Feb 1 
16% Jun 30 
17 Feb 18 
98 Mar 21 
34% Mar 30 
11 Jan 7 
25% July 29 
78% July 27 
99%, July 27 
2% July 6 
26% Jan 7 
30% Jan 7 
33% Jan 7 
136% Feb 2 
31% Mar 21 
11% Mar 11 


Range Since Jan. 1 
H 


Lowest 
$ per share 


22% Jun 30 
10% Jun 13 
8% Jun 6 
9% Jun 15 
33% Apr 26 
17% Jun 13 
22 July 28 
55% July 28 
22% July 1 
16% May 2 
38% Mar 7 
42% Apr 21 
91% May 11 
1% Mar 9 
26 Jun 17 
6% Jun 13 
25% Jan 5 
6% Jun 13 
21% Jun 14 
20% Jun 14 
26% Jun 27 
98 Jan 14 


29% Mar 14 
95 Jan 6 
15% Jun 27 


13% Jun 14 
120 Feb 16 

7% Jun 13 
61% July 6 
26% Jun 27 


_ x97% Jun 


6% Jun 
60 Jun 
3 Feb 
17 Jun 
98% Jun 
20% Jun 


30 Feb 26 
52 May 2 

1 Jun 2 

3% Jun 27 
16% Jun 7 

9% Jap 3 
100 Jun 24 
35% Jun 27 
16%,Jan 8 
10% Jun 13 
40%Jan 5§ 


ighest 


$ per share 


30% Jan 12 
14% Mar 30 
12% Mar 18 
13% Jan 8 
42 Jun 7 
25% Mar 30 
27 Jan 18 
64 Jan 12 
32%Jan 5 
19% July 28 
42%, July 27 
54 Jan 7 
96 Mar 5 
2% Jan 13 
35% Feb 17 

8% Mar 30 
47¥2 Jan 10 
9% Apr 16 
32 Jan 7 
29 Jan 10 
33 Jan 6 
103. Feb 16 
31% July 27 
10% Jan 21 
32 . Jun 23 
99% Apr 8 
22 Apr 4 


17% Mar 14 


69% Jan 31 
34 Jan 13 
93 July 28 
15 Mar 29 
36 Jan 11 


4% Mar 30 
24% Jan 27 
104 Jan 25 
26% Jan 24 


36% Jan 26 
58 Apr 18 

1% Jan 7 

5% Jan 6 
22% Jan 10 
12% Feb 4 
109% Mar 21 
41 May 6 
18% Apr 11 
14% Jan 7 
46 July 19 


Archer-Daniels-Midlar.d 

Armco Steel Corp com____-.----10 
442% conv preferred 

Armour & Co of Illinois com_---5 
$6 conv prior preferred_.._No par 

Armstrong Cork Co com_.__No par 
$3.75 preferred 
$4 conv preferred 

Arnold Constable Corp 

Artloom Carpet Co Inc 

Associated Dry Goods common-__-1l 
6% ist preferred 10 
7% 2nd preferred 

Associates Investment Co 


Atch Topeka & Santa Fe com__100 
5% non-cum preferred 100 


Atlantic Coast Line RR 
Atl G & W 1 SS Lines common-_-_-1l 
5% non-cum preferred 100 
Atlantic Refining common 
4% conv preferred series A.-.100 
Preferred $3.75 series B 10 
Atlas Corp 
Atlas Powder common 
4% conv preferred 
Atlas Tack Corp 
Austin Nichols common 
Conv prior pref ($1.26)___No par 
Autocar Co 5c 
Automatic Canteen Co of Amer__-5 
Avco Mfg Corp (Thc) common_-_-3 
$2.25 conv preferred___.___No par 


B 


Babbitt (B T) Inc 
Baldwin Locomotive Works 
Baltimore & Qhio —~ + aypeese 4 
4% non-cum preferred 100 
Bangor & Aroostook common. _.50 
Conv 5% preferred 109 
Barber Oil Corp (Delaware) —_-.19 
Barker Brothers common 
442% preferred 
Barnsdall Oil Co 
Bath Iron Works Corp 
Bayuk Cigars Inc 
Beatrice Foods Co common 
3%% conv pfd 
Beaunit Mills, Inc._-.....----.. 2.50 
Beck Shoe (A 8) 4%% pfid__..-100 


Beech Aircraft Corp 
Beech Creek RR 
Beech-Nut Packing Co 
Belding-Heminway 
Bell Aircraft Corp 
Bell & Howell Co common 
4%4% preferred 
Bendix Aviation 
Bendix Home Appliances 
Beneficial Indus Loan com 
Cum pfd $3.25 ser of 1946_No par 
Cum pfd $4 div ser of 1948_No par 
Benguet Cunsol Mining Co.18 pesos 


7% preferred 
Bigelow-Sanford Carpet 
Birmingham Electric Co__.._No par 


TOCKS 
NEW YORK STOCK 
EXCHANGE 
Par 
Black & Decker Mfg Co__.._.No par 
Blaw-Knox Co 
Bliss (E W) Co 1 
Bliss & Laughlin Inc_.....-_-. 2.50 
Bloomingdale Brothers 
Boeing Airplane Co 
Bohn Aluminum & Brass 
Bon Ami Co class A 
Class B 
Bond Stores Inc 
Borden Co (The) 
Borg-Warner Corp es sees soe eRe 
342%. preferred 
Boston & Maine RR (assented) _ 100 
Bower Roller Bearing. Co___ ~~ a 
Braniff Airways Inc__.... ~~. 2.50 
Brewing Corp of America__-...-15 
Bridgeport Brass Co 
Briggs Manufacturing Corp._No par 
Briggs & Stratton No par 
Bristol-Myers Co commen ____-_ 2.50 
3%% preferred 100 
Brooklyn. Union Gas 
Brown & Bigelow.__-_- 
Brown Shoe Co Inc common____15 
$3.60 preferred 
Brunswick-Balke-Collender __.Ne par 


Bucytus-Erie Ce commoa.____..._5 
1% preferred 100 
Budd (The) Co. common.__-No par 
$5 preferred No wr 
Buffale Forge Co 
Buff Niag El Corp 3.60% sid- 100 
Bullard Co No par 
Bulova Watch Co Inc 5 
a Mills Corp common.__1 
SE a, 
conv 2nd preferred____100 
fe -4 preferred 100 
Burroughs Adding Machine_ _No par 
Bush Terminal 1 
Bush Term Bldg 7% ~ nace 
Butler Bros common 
4%2% preferred 
Butte Copper & Zinc__._._..___ = 
Byers Co (A M) common___No par 
7% participating preferred___100 
Byron Jackson Co ._......-No par 


C 


California Packing common__No oe 
5% preferred. 50 

Callahan Zinc-Lead 

Calumet & Hecla Cons Copper_.-_5 

Campbell W & C Fdy_______No par 

Can Dry Ginger Ale com__-__1.66%4 
$4.25 conv preferred 

Canada Southern Ry Co .....-- 100 

Canadian Breweries Ltd_..._.No oe 

Canadian Pacific Ry 

Cannon Millis 






































Saturday 
.~ July 23 


8 per share 


STOCK 
EXCHANGE 


CLOSED 


33% 34% 
22% 


13% 
*76 


*7 
*28 
*35 
13% 
*13% 
13% 
*90 
29% 
BYs 
24%, 
*77 
*97 
2% 
24% “25% 
2842 28% 
26% 27% 
#132 133% 
24% 24% 
*9% 10 


Monday 
July 25 


8 per share 


25 25 
12% 12% 
10% 10% 
*10% 10% 
*38 

18% 

23% 

58% 

24 

18% 

42% 

46% 

*94'2 

1% 


2 
*102% 
30% 
9% 
31 
*96 
*16% 


34 34% 
22% 23% 
81'%2 812 
5% 5% 
564% 56% 
445% 45% 
*98% 99 
108%4 108% 
144% 14% 
9 9% 
1442 14% 
99% 9942 
*92 
35% 35% 


864% 87%, 
*98%2 
11% 
36 ¥2 
*68 
*82'2 
34% 
108 
*97% 
23% 
48 
105 
16 
5% 
*14% 


5 
12% 

5% 
35% 


34% 34% 
234% 23% 
81 8142 
5% 532 
5642 5642 
45 4554 
*98'2 99 


*108%4 109% 


714% 15 
9 9 
145, 14% 
99%4 100 
95 96 
35%4 36 


x85% 85's 
*98 98%%4 
x1l 11% 
36% 36%2 
*68 71 
*824%2 83% 
35 35% 


*108% 109% 


98% 
24 
48% 
107 
16% 
5% 
14% 
5%. 
12% 
5% 


3042 
B44 
24% 
78%. 
9934 
2% 
254 
28% 
2753 28% 
#133 
24%, 242 
954 97%, 


LOW AND HIGH SALE PRICES 


Tuesday 
July 26 
8 per share 


25% 25% 


12% 13 
104% 103% 
1034 1034 


Wednesday 
July 27 
$ per share 
25 25% 
13 13 
10 1012 
107% 10% 
*38 40 
193, 195% 
23% 24% 
57 57 42 
2342 24 
19% 193% 
4242 
472 


*3%2 


x22% 


34% 34% 
23 23% 
82 8242 
53 1 
5642 

45% 

*98 12 

109% 109% 
15 15 
B52 85%, 
14% 14% 

100 100 
96 97 
35% 36 


85 85% 
99%, 100 
*10% 11% 
35% 36 
70%2 70% 
8342 84 
34% 35 
109% 109% 
98% .98% 
23%, 24 
48 482 

*105 107 
164% 16% 
5% : 
*14% 
5 
12 
5% 
*35 


2834 28% 
2742 27% 
133%2 133% 
24% 24% 

9% 9% 


Thursday 
July 28 

3 per share 

25% 

13% 


10% 


11 

40 

19% 
23% 
56% 
23% 
19'2 
42% 
472 
97 


2 
31'2 


34% 
23 ¥e 
84 


56 Ye 


2,600 
10,400 


9, 


1 


230 
400 
700 


,600 


180 
200 
700 


,000 


60 
310 





For footnotes see page 24. 
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(407) 15 
Range for Previcus STOCKS 
ecu ae cae Oe NEW YORK STOCK Saturday ee eet, —— ee Thursday Friday —- Salles for 
EXCHANGE July 23 July 25 July 26 July 27 July 28 July 29 
$pershare $ per share $ per share $ per share y wy the Week 
Par 8 per share $ per share $ per share @mers re $ per share $ per share Shares 
cou po = yond om med = 4 ae 4 Capital Admin class A common-_-_-1 13% 13% *14 4% *14 14% 14 14 14 14 500 
g ar 2 Ma 1 ref A y , : 

3% Sep 8% Mar 5% Feb 23 Si, dae 34 Canitel a on ae - “8 54% "54% 55 *54% 55_ *54%2 55 5415 54% 30 
1002 Feb 110% Nov 100 Jun 7 108 Feb 7 #£Carolina Clinch & Ohio Ry 100 100% 100% 101” 1 ty 1 i Se i SO hg 
= a =. oo = a 17 29% Mar 29 Carolina Power & Light_____No par 28 e 28 be 28% 28% 138 Ye 108% 128% "38% 08% 28% 1 100 

; eC “4 Jan 2Jun 14 35% Jan 29 Carpenter Steel Co_ a 28, 281 3 ‘ 1 i ba 7 ; 7 

12% Dec 19% May 12%Juni4 16%May 9 Carrier auenah ee +m 28% 28% 28% 28% 8 —*28% 2842 28% 26% 700 
30 =6Nov 43% Jan 30% Mar 4 37 May 5 Conv poslbeses 4% ee 032 = a4 +32%4 ta a 2 da a Ssu bi 

6% Mar 9 May 6 Feb 24 7% Jan 17 Carriers & General Corp___- 1 "6% 6%, —" ws 3, 3 “32 33¥2 *32% 33% 200 
35% Dec 52% Jun 30 Juni10 37%Jan 7 Case (J.1) Co common______._.25 36% 37% nein 1 a nt '® 7 7 S00 
130 Feb 147%2July 131 Jamil 140 Mari2 7% preferred_____-_--_--100 135 135 #135. 13604 #238" a36%6 30 136%; opsethe teeta ee 
ee —-- 26% Jun 7 32% July28 Caterpillar Tractor new---_-- all 3 y - , ne + 
Zi Foo Seis Tan wis Apr 252s dant Galante Corp of Amer com__Wo pas at Soe Shee SNe ee ee ee 

e July 9 Apr 23 105 Mar 7 $4.75 lst preferred___t_ttc-No par 101%4 1014 101? 1} * A 100%, Si i 
123 Feb 140 May x1i4 Jun 15 131% Jan i a it~ ty . 2? 100% 108% =. 100% 100% 100% 100% 500 
sa a 34% a4 13% Jun 17 26% Jan 7 cuden ee sou. Seaee — i or on a i a yo = = oss 
@ Dec 20% 15% Ju 3 % Sy \ ; 1 ‘8 4 , 

16 Dec 18% ¥e> 14% un 39 17 Jan 21 Central Aguirre Guga? Ge *3 “Ibs. iss fe = > = MR a Bie ee bn 
6% Feb 11% Sep 7% May 31 11% Mari4 Central Foundry Co re ma i eis yt Er * a ae + dlls 4 1872 15% ase 
5% Dec 12% Jun 3 Jun 14 6 Jan 7 #£Central of Ga Ry Co vtc____No par +314 354 oy ny Bs. F hy, 7% S A = 

22% Dec 38% July 12% Jun 17 24% Jan 8 5% preferred series B vtc____100 *13% 14 " 14 ’ ace 133, pg eaig ts “3% 3% = 
6% Dec 8% Mar 634 Mar 4 7% Apr 5 Central Hudson G & ECorp “No par ait 7, ie V2 1334 14% 13% 14% 14% 14% 400 

100% Noy 1 > = /4 4 Te 1% 1% 7% iM TM% 7% TY, 1,800 

108 Jun 10442 Jan 3 110 Mar 7 Central Ill Light 4%% pfd____-.100 110 8§=110 *108% 110 *109% 1 ¥, y 

74 «Oct 8&3 May 7944 May 24 84%2 July27 Central NY Pr Corp 3.40% pfd-._100 *83 85 *8314 85 H A = 7 4 pe a? 4 
7% Jan 39% Nov 16 Jun 13 35% Jan 20 tCentral RR of New Jersey 100 STOCK #19 19%, Py a aa ae = “Soeast eee a 

om om 2 7 —--- 4 20% 20% 20% 20%, *19 20 17% 19 1,700 
ee ee = 2 _ = 12% Apr 20 Central & South West Corp com_5 EXCHANGE 11% 11% 11%, 11% x115% 11% 11% 11534 11% 11% 12,200 

Ye Dec 5 ay Ye Feb 28 1%, Jun 6 Central Violeta Sugar Co__.___9.50 CLOSED *10% 11 10% 10%2 1042 10% 10% 103 10% 10% €00 

7% Dec 11 Jun 642 July 8 8% Mar 29 Century Ribbon Mills___._.___m.N *6Y, 4B, Vy, , 

18% Dec 2842 Apr 14% July 13 21% Jan il Cerro de Pasco Copper corp——--5 = ones saat on 15% a : 1s%e 4 . i” oe 
12% Nov 20 May 9%Jun 14 13% Jan 6 Certain-teed Products 11% 115% o3ie: daan a #2 ro" 3° ae ee 1,600 
24% Feb 33 Jan 2% July 8 27 Jan 18 Chain Belt Co N 3, 233. a Se 11% 11% 11% 11% 11% 11% 5,400 

3 ; Belt a 23% 23% 23%e 23% *23 23% *23 23% 223% 23% 300 

17% Feb 26% Jun 186% Jun 13 24% Jan 7 Champion Paper & Pib com__No par 22% 22% 225% 22% 22% 22¥ \y, % a, , 

90 Feb 100% Jan 91 Jun 14 9742 Mar 4 $4.50 preferred _..--______No par 92\% 93 93 93 conte “% Fy = oan “ue — ——~ 
7% Dec 15% Jun 5% Jun 10 8% Jan 7 Checker Cab Mfg 1.25 6% 6% 6 4 33% 98% Se 8% 93% 95% 270 
25% Mar 30 May 17% July 18 28% Jan 7 Chesapeake Corp of Virginia___.__5 18% 18% 17¥, 1s x oie Sue * by, - * 4, o* ee 
31% Dec 45% Jan 29% Jun 13 34% Jan 7 Chesapeake & Ohio Ry common__25 30% 20% 30% 7 — 17¥ 17% 18 17% 18. "900 
76% Dec 90 Jan 79 Jan 7 85 Feb 3 2%% convertible preferred___100 83. 83 = = ant, ak. oman ae pe ER, ee 
°. _ au duly _ Vo = 3 Bs, a rH Chic & East 11 RR Co com__No par 3% 3% 3% 3% #355 4 *3% oo %e 3% 3% 600 

Ye Fe 7% July un ay Class A__-- %, 1 Y, 1 5 

9 Nov 14% May 9 Feb ll 1142 Mar 30 Chicago. Corp (The)... ..___ « oa od - Pt s rg Fe 8% a + . = 

6 Jan 12% July 7% Feb 24 10% Apr 9 Chicago Great West Ry Co com_-50 3% «8% 8% . . — 10 «10% 6,000 
12 Jan 22% July 2% Jun 14 8% Jan 7 5% preferred_ 1434 1434 143 Be 3: 13% th oie MY +4 Pong 

bt oa — yd 5% Jun 28 10 Jan 8 Chic Ind & Louis Ry Co class A238 GY 6% 6% oh "Gia rh "6 te th Vg "S _ 6 ” 1900 

v4 Mar % Jun 3 Jun 13 54% Jan 7 kA I TR, #31 \%, #31 , | y 

7% Mar 13%July  4%Jun13 8% Jan 7 Chic Milw St Paul & P vee_-No par 3% Bi a oe a. te a oe oe om 

> hs. D 5% 5% 5% 865% 5%» 5% 542 5% 5% 5% 6,500 

30 §=6—Apr 4172 July 17 Jun 13 33% Jan 7 Series A preferred vtc _.100 2 21 21 13 2034 215 Y, Y, 4 : 
13% Dec 23% July 9% Jun 14 15 Jan 7 Chicago & Northwest com___No par 10% 11% Mit we wW% 11% oa 21% 20, 20% 4,200 
33% Dec 49% July 27 Jun 28 36% Jan 8 5% ‘peeferred___.__..._...... 100 28% 29 ~ 29% 2 Va ‘8 is 10% 10% 10% 10% 1,900 
: _ i —— Ya “4 942 29 29% 2842 29 28% 29 2,000 
6 c 40 May 21% Jun 14 29 Ye Mar 30 Chicago Pneumat Tool com__No par 23% 24% 25 25 ¥, 25% 251 25% % % 3 
49% Mar 57 Jun 49% Jun 28 55% May 4 $3 convertible preference__No par *51 51% *51 52 #51 " 52 r *51 : aa te 1,600 
252 Feb 42%2 Sep 25¥2 Jun 17 34% Jan 21 Chic Rock Is & Pac RR Co__No par 28% 29% 28% 293; 29% 293 29% a. = = na 
45% Jan 72% Oct 56% Jun 14 74 Jan 20 Conv preferred series A____.__100 61 61 61 61 - 61 ° 61 ¥ ~ tg Aa A. # ae 
10 July 15% Oct 10 May il 12% Feb 4 Chicago Yellow Cab__--___ —_No par 10% 10% *10% 11 *10% 11 11 7 m4 ” ad aaa 

Range for Previcus STOCKS 
Year 1948 Range Since Jan. 1 NEW YORK STOCK Saturday Monday te re we Sw Thursday Friday Bales tor 
Lowest Highest Lowest Highest EXCHANGE July 23 July 25 July 26 July 27 July 28 July 29 the Week 
$ per share’ § per share $ per share $ per share Par 8 per share $ per share $ per share $ per share $ per share $ per share Shares 

144% Feb 19% May x13 Jun 6 1642 Jan 19 Chickasha Cotton Oil__._._._.___--_-10 14 14% 144%, 14% "14 1412 "14 14% *13% 14% 300 
2% Nov 4% Apr 2% Jun 20 5% Jan 7 Corihis Co CONGO cc ccdtitcewncas 1 A 2% 2: 23% 2% 234 2% 234 23% 2% 7.100 
4442 Oct 63% May 35. Jun. 1 60 Jan 7 616% preferred co nnecennes 100 +39 40 39 40 40 40 41 41 38 38. 60 
31 Feb 42 Jun 31 Jun 16 36 Jan 8 ve Ee ee 25 *32 34 32 34 32 34 *22 34 #31 34 
50% Nov 65% Jun 44% Jun 14 58 Jan. 7 #£4xChrysler Corp --.---...i--_---- 25 49% 50% 50% 51 50% 51 505% 50% 50% 50% 25.200 
23% Feb 29% Jun 26% Apr 25 30% July 29 Cincinnati Gas & Elec ¢om____8.50 29% 30% 29% 30% 303% 305 303 30% 30% 30% 7,500 
90 : Nov 101% May 9742 Jan 4 10442 July 2 > So Se 100 *103% 104% TO03% 104 103% 103% 103% 103%. 104 104% "180 
194% Nov 27 May x2 Feb 11 25%4 July 27 Cincinnati Milling Machime Co___10 24% 24% 244%, 25% 25 25%%4 24% 2 24% 24% 4.700 
3642 Jan 4872 July 42'2 Jan 3 52% May 19 CIT Financial Corp___-...- No par 49 49% 49% 49% 50 50% 5 50% 50% 651 5,900 
7% Dec i0 Jan 6% Feb 25 8%, Apr 16 City Investing Co common_._--__-5 7% TY% T¥%e ‘Te ‘7%, Tig 7% Te "7% 7% ‘100 
75 Va Dec £442 Apr 7942 Jun 17 83 Apr 5 5%% preferred______--______ 100 82 82 8042 82 *80% 82 805% 82 82 82 40 
24% Dec 33 Jun 25 Jan 3 29% Jan 27 City Products Corp__-------- No par 26% 27 264%. 27 27 27 27% 272 28 28 1,700 
15% Jan 21. May 16 Jun 6 18% Jan 7 Cee I iia ei emimndgeand 5 *17% 18 17% 18 ‘17% 18 17% 17% 17% 17% 400 
27% Mar 38% Aug 20% Jun 14 3042 Jan 8 eo 20 264% 26% 26% 27 27 27 “26% 26% 2642 26% 400 

176 uly 176 July ee ia po, ae G Cc & St Louis Ry Co com___100 *121 170 *120 170 *120 170 *120 17 *120 170 poset 
80 Jan 88 Ju 7T oor §& 85 Mar 9 5% non-cum preferred____--~ 100 61 70 65 70 "65 70 *65 70 *65 70 anki 
34% Feb 43 Dec 36% Mar 21 424%2 Jan 3 Cleve Elec Uluminating com__No par 384%2 38% 38% 38 38% 38% 38%, 3% 38%4 39 4,100 

105 "2 Jan 111% Jun 109 Feb 16 112%2 Jun 16 $4.50 preterTea......cn<cas—= No par *111 111% 111 111% *111 111% 111 11134 1115, 111% 50 
22% Nov 34% Apr 20% Jun 16 25% Jan 26 Cleve Graph Bronze Co com__--~_- 1 22% 23% 22% 22% 22% 22% 221 £22 22 22 1,600 

105 Oct 108%2 Jun 105 Jan 11 107 May 2 ce en 100 106% 106 Yé6 106% 108 *106% 108 *106% 1038 *106% 108 40 
69% Nov 782 May 62%2 Jun 14 73 Feb 17 Cleve & Pitts RR Co 7% gtd__-.50 *66 68 66 68 *66 68 *66 €8 “64 68 inte 
39 Dec 47¥2 May 3742 Jun 6 43 Jan 26 Special gtd 4% stock.___--_~__- 50 *38 38% 38 384 38 38 *36 SRY *32 38% 60 
12% Dec 18% Mar 11% July 28 15% Jan 19 Climax Molybdenum__.___-_ _No par 13% 13% 12% 13 12% 12% 114% 12 12 12% 9,400 
23% Nov 35% Jan 2442 Jun 22 30% Jan 20 Clinton Industries Inc__.....---~- 1 27% 27% 2742 27% 27% 28 26 2842 28% 28% 6,500 
4% Dec 10% Jan 3% July 11 556.00 323. CARS Dean ncteneneeiigliawous 1 + 4% “4 4% 4 4 “4 6% 4 4 1,100 
27% Dec 36% May 2142 Jun 15 305, Feb 2 Cluett Peabody & Co com____No par 24% 24% 243%, 24% 24% 25 *245%% 25 24%, 24% 1,100 

137 Feb 147 July 133 July 19 141 Apr 13 fk —_— a 135 135 138 138 138% 140 *138 140 *138 140 160 
75% Dec 92% May 71 # £=<Apr 26 8242 Jan 28 4% cum 2nd preferred _-100 *714 76 *74'% 71 *74%2 ‘T7 *74) 77 *94Y¥; T7 aie 

134% Dec 183 Jan x124% Jun 13 152 Jan 12 Coca-Cola Co (The) common_No par ETOCK *139 141 *140 141 141 14142 141% 142 140% 141% 800 
60% Dec 63% Jun 60% Jau -6 64 - July 25 > +) aes EXCHANGE 63% 64 63% 64 *634%2 64 *6242 64 "6342 64 220 

1332 July 1332 July 1075 Jan 5 1075 Jan 5 Coca-Cola Internat Corp____No par CLOSED *1075 a *1075 ) *1075 es *1075 __ *1075 .. aii 
31 Dec 45% Jan 29% Feb 25 39 July 19 Colgate-Palmolive-Peet com__No par 36% 37% 37% 3742 37% 37% 37% 32 37% 38 12,000 

x87% Sep 96 Apr 89 Jan 8 9442 Jun 9 $3.50 preferred __-__.----_- No par 7941, 95 94%. 94% 9442 9412 9342 92% *93% 94% 180 
15 Nov 25% May x13% Feb 17 17% Jan 7 Collins & Aikman Corp_-__--- No par 15% 15% 16 16 Ye 15% 16% 15% 157% 15% 16 2,100 
16 Feb 26% May 15 Mar22 19% Feb 2 Colental. 2601s: ine... 2. 20 “17% 17% 17% 17% 17% 17% *17 17% *17 17% 300 
12% Feb 22% Oct 12% Jun 13 19 Jan 24 Colo Fuel & Iron Corp com__No par 144% 14% 14% - 14% 14% 14% 14 14% 13% 14 3,300 
16 Feb 22% Oct 15 Jun 6 19% Jan 24 5% conv preferred__...-__--~ 20 *154%2 15% 15% 15% 15% 15% 15% 15% 15 15% ,000 
9% Dec 18% Jun 7% Jun 10 12 Jan 7 #£Colorado & Southern Ry com___100 "6% 6% C% 8% 8% 8% "BY, 8% "8% 8% 130 
11 Nov 16% July 6% Jun 15 13% Jan 8 4% non-cum 1st preferred____100 *9 9%, 9% 9% 9%, 9% 9% 9% *9% 9% 90 
9% Dec 17% July 7% Jun 7 11% Jan 10 4% non-cum 2nd preferred___100 “BY, 9 9 9 *o% 8 "8% 9 “6 9 10 
20% Dec 32% May 17% Jun 6 24% Jan 10 Columbia Broad Sys Inc cl A_-_-2.50 18% 19 18°44 18°%4 18% 1834 *18% 19% *18% 8% 900 
20 Nov 31% May 16% Jun 22 23% Jan 10 Class B _2.50 1842 18% 18% 185 18% 18% *18% 18% *18% 18% 400 
10% Feb 14% Jun 9% Jun 7 12 Apr 13 Columbia Gas System Inc.__No par 10% 1034 10% 10% 10% 10%, 104% 10% 10% 10% 31,500 
7% Sep 13% May 7% Feb 10 11% July 27 Columbia Pictures: common—_No par 10% 11% lle 11% 11% 11% 11% 11% 11% 11% 3,200 
49 Dec 78% Jun 48% Mar 2 558 May 16 $4.25 cum preferred w w_._No par *56% 52 “5642 58 58 56 *55 59 *56 60 100 
28% Dec 37% Apr 26% Jun 13 32% Jan 13 Columbian Carbon Co__..—.._No par 295 29% 29%2 29% *29%% 30% 29% 29% 31% 31% 1,000 
sue, Dheeabee chin *) chines 18% Jun 29 2142 Apr 21 Fae tee > oe Elec Co_--.5 20% 20% *20% 20% *20%2 20% *204%2 20% 20% 20% 800 

ombustion Engineering 

18% Feb 28% Jun 21% Feb 11 26% May 13 Superheater Inc -.---- _No par 243 24% 24% 24%%4 24% 24'% 24% 24¥ *24% 24% 3,400 
36% Jan 53% July 46% Feb 25 52 Mari7 Commercial Credit common ______10 50% 51% 51% 51% 51 52 50% 51% 50% 51% 2,500 
90 Jan 104 July 95 Jan 12 100% Jan 31 $400 peeterred- .....-+4---- 100 98 98 2 97% 99 99 100% 99% 100 99% 100% 790 

x16 Nov 29% May 135 Jun 22 17% Jan 7 Commercial Solvents___----- No par 15% 15% 15% 15% 14% 15% 15% 15% 15% 15% 5,300 
2% Feb 3% Oct 3 Jan 3 4%, July 25 Commonw'ith & South com__No par 4% 4% 458 4%, 4% 4% 4% 4% 4% 4% 468,400 
90 Dec 106 Apr 8912 Jan 3 103%2 May 9 $6 preferred series______~__ No par 101% 102% 102% 1022 102 %2 102% 102% 103 102% 103% 8,300 
25 Nov 29% May 25% Jan 3 27% Jan 7 Commonweelth Edison Co___----~- 25 26% 26% 26% 22642 26% 26% 2642 26% 26% 27 13,400 
8% Dec 11% May 7%. Jun 7 9%Jan 8 Conde Nast Publishing Inc.___No par BY% 8% BY B42 Ble Bhs BY%, BY, 8Y% 8% 1,000 
27% Dec 36% Juiy 24% Jun 30 30 Feb 1 Congoleum-Nairn Inc__----~- No par *273 27% *27%2 27% 27% 27% 274 27% *27% 27% 1,000 

x24% Dec 32 May 25% Feb 11 29 Mayi0 Consolidated Cigar_.__----~--~ No par 26% 26% 27 27 *26%2 28 “264% 28 *264%> 28 200 
4 Sep 6¥%2 May 242 Jun 14 4% Jan 21 Consolidated Coppermines Corp---_5 3% 3% 3¥e 3% 3 3 3 2 2% 2% 2,000 
21 Mar 25 Ye July 21142 Feb 25 23% July 27 Conso] Edison of N Y com___No par 23% 23% 234% 23% 23% 237 233 237 2344 23% 14,900 

103% Feb 108% Dec x106 Apr 6 108% July 5 7 OS eee eae No par 107% 107% 107% 107% 107% 107% 107% 107% 107% 107'2 1,000 
11% Mar x18% Jun 11 Jun 14 14% Jan 8 Consolidated Grocers Corp__-1.33% 12% 12% 12% 12% "12% 12% 12% 12! *12% 12% 600 
8% Dec 12% Jun 8 Feb 23 11 July 15  # Consolidated Laundries Corp__---- 5 10% 10% 10%, 10% *10% 107 10% 10% 1042 10% 900 
37% Dec 51 Jan 38% Jun 13 46% Mar 5 Consolidated Natural Gas____..-- 15 40% 41% 40%2 41% 40% 41 40%2 41% 41 41% 3,700 
19 Dec 29% Sep 11% Feb 23 21% Jan 7 Consol RR of Cuba 6% pfd_-_--- 100 16% 17% 17 17 *16% 17 16% 16% 1645 16% 1,300 
10% Dec 15% May 10 Jun 14 1242 Mar 8 Consolidated Retail Stores Inc__--1 *103 11 11 ll “10% 11 10% 11 *10% 11% 200 
8% Dec 15% July 7%e Jun 16 9% Jan 7 Consolidated Textile Co Inc_--~_- 10c 7% ‘T le 7% 1% 1% Ts FEYA 1% 71% 900 
7% Nov 16% Mar 8 Jun 6 12% Apr 13 Consolidated Vultee Aircraft... 1 8% 9% 9% 9% 9% 10 el, 93, 9% 9% 16,600 
29% Dec 35% Jun 3042 Apr 27 36 May 4 #Consumers Power Co com __--No par 32 32% 32 32% 32% 32% 3242 32% 32% 32% 2,700 

acca 29% July 2 30 July 28 Common ‘‘when distributed’. - - - 29% 29% 29% 29% 22% 30 30 30 14,100 

98% July 106% May 103% Apr 27 10834 July 28 $4.50 preferred _______---- No par 107% 108% 107% 106% 10842 1082 108% 168% 10842 108% 360 
100 Sep 106% Dec 105% Apr 20 108°%s4 July 29 $4.52 preferred-__-_.---~- No par 108% 108% 108% 106% *108 108% 108% 108% 108% 108% 270 
33% Dec 42% Jan 27% Jun 17 37%2 Jan 22 Container Corp of America com_-_20 33% 35 34% 34% 34% 34% 5, 35 34% 35 4,600 

90 Oct = May 93 Jun i3 9742 Apr 5 Ol, ee 100 96 96 *95 96 2 *95 97 ‘95 97 *g5 «= 96 50 

10% Mar % July 13% Jan 3 15% Jan 21 Continental Baking Co com__No par 13% 14% 13% 14 13% 14 “13% 14% 14% 14% 1,700 

84% Mar 92 % Sep 85 Jan 5 93°%4 Jun 7 $5.50. preferred .....-....-. No par 92 92 *92 93 Ve 92 92 *92 G2 1% 92% 92% 60 

29% Nov 40 May 3042 Jun 6 36% Mar 30 Continenta] Can Inc common_-_-_-20 325% 32% 32% 33 32% 33 3234, 33% 33 33 3,900 

92 Oct 99 July 95 Jun 15 100% July 28 $3.75 preferred ___________ No par *96 101'2 *98%2 10042 99% 99% 10042 10042 *98% 101 200 

8% Nov 13% May 6% Jun 2 9%Jan 7 Continental Diamond Fibre__---~- 5 *6% T% 6% 6% 7 7 6% 7 7 7 600 

48% Mar 64%. Oct 56% Feb 24 63% May 9 Continental Insurance_____.._.._10 59% 59% 59% 59% 59% 60% 59% 60% 60% 60% 2,200 












































For footnotes see page 24. 
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THE COMMERCIAL & FINANCIAL CHRONICLE 
STOCK RECORD 


Saturday 3 
July 23 2 July 27 
6 per share & per share & per shore 


16 (408) Monday, August 1, 1949 


f NEW YORK 


Previeus STOCKS 
~ ie4~ Range Sinee Jan. 1 NEW YORK STOCK 


Lewest Highest Lewest Highest EXCHANGE 
Spershare $$ ver “hare # wer share 








Thursday 
July 28 


3 per share 








6 Feb 10% Jun 
46% Feb 69% Jun 
14 Mar 19% Apr 
x49% Mar «55s July 
is Feb 21% Oct 
42% Mar 50% Nov 

9% Nov 15% Jun 


98% Jun 
13 Jan 
24% Dec 
26% May 
46% Mar 
34% Jun 
103% July 
129 Jun 
28% Jus 
718% Jua 
34 Jan 
17% Aug 
177 Jun 
13% May 
es July 
17% May 
24% Jan 
13% July 
150 Aug 


94% Jun 
20% Jan 
17% Jan 
28% July 
31% Aug 
64 06 Jun 
94 46Jun 
15% Jan 
13% Jan 
42 Jun 
46% Jan 
34% May 
60% Jun 
13% July 


32% Mar 
20 «=6—Apr 
56 Dec 
8% Dec 
22% Mar 
11 Dec 16% Jan 
19% Dec 28% Jun 
35% Mar 46 Jun 
38 Feb 46% July 
11 Dec 19% May 


i3 Mar xi9% May 
Bange for Previous 
Year 194+ 
Highest 
Spershare $1er hare 


13% Dec 20% Oct 
Nov 41 Jun 


13% May 
26% Oct 


TEteTTSi tt Litt tit es 


e 
F 
if 


5% Jun 14 
47% Feb 11 
11% Jun 14 
19% Jun 28 
51% July 19 

9 Jun 13 
12 Jun 20 
49%2 Jan 4 
7 =dJun 13 
49% Mar 3 
20 Apr 26 
94 Jan 10 
92% Jan 3 
57 Jan 6 

171% Jan 6 

3%% Mar 25 
1% Jun 13 
2142 Jun 13 
96 Jun 27 
8% Jan 3 
33 Fee F 
14 Jun 16 
36% Jan 3 
20 Jun 14 
94 Mari17 
90 May 24 
15% Jun 14 
ow 1 ves OV 
21 July 7 
12% Feb 24 

160 May a 

5% Jun 
60 Jun 13 
10% Jun 14 
16 Feb 28 
4% Feb 24 

109 Jun 14 
43% Jun 28 

7% Jan 3 

18% Jun 14 
133 Marié 
20% July 1 


9 Jun 
87 Jan 
11% July 
16) «Jan 1 
x16% Mar 
26™% Jan 
de July 
92 Jan 
92% Jan il 
7% Jun 30 
4% May 31 
17 Jun 14 
30% Jun 13 
31 Mar 29 
26 Jun 13 
5% Jun 13 
19 Jun 20 


19 Jun 13 
34% Jun 
20, Jan 
50 Jun 
4% Jun 
15 Jun 
11% Jun 
16% Jun 
32% Jun 
39% July 1 
9% Jun 14 
6% Jun 13 
12% Jun 13 


# per share Par 


8% Jan 7 
58% Apr 18 
15% Jan 3 
23% July 28 
55% May 13 
12% Feb 17 


26% July 19 
99% Jan 25 
101 July 21 
64% May 9 
183 July 28 
4% May 9 
2%Jan 8 
32% Jan 7 
100% Apr 13 
10% Mar 30 
27% July 19 
19% Jan 7 
42% Apr 13 
27% Jan 8 
99% July 21 
96 Jan 4 
24 Jan 7 
12% Jan 24 
31 Apr 21 
15% Jan 27 
160 May 6 
8% Mar 29 
73 =+Jan 27 
13% Feb 1 
19% Jun 29 
1% Jan 7 
129 Jan 19 
50 Jan 19 
9% Apr 4 
24% Jan 7 
137 Jan 21 
26% Jan 7 


15% Mar 18 
94 Jun 20 
14 Jan 24 
17% May 2 
20% Jan 7 
31 May i2 
32 July 14 
96% July 12 
97 July 29 
10% Jan 8 
9% Jan 7 
29 Jan 12 
37% July 29 
35% July 29 
40% Jan 21 
9% Jan 7 
20% July 27 


27% Jan 7 
50% Jan 24 
22% Apr 20 
58 Jan 10 
9%Jan 7 
24% Mar 2 
13. Mar 29 
22 Jan 26 
40 Jan 7 
45% Feb 1 
12% Apr 5 
7% Mar 12 
15% July 25 


Range Since Jan. 1 
est 


8 per share 


9% Feb 24 
24% Feb 14 
4542 Jun 13 
10 Jun 12 
25 July 1 
12% Jan 3 
48% Feb 7 
43 Apr 29 
101% Apr 22 
101 Apr 29 
17% July 28 
80 Apr 27 
11% Mar 8 

8% Jun 13 


43% Jun 14 
119 Feb 28 
97% Jan 3 
112 Jun 20 

9% Jun 13 


15% Jun 14 
13. Jun 14 
7¥2 July 11 
TV% Jun 14 
38% Jun 13 
164@ Jan 5 
21% Jun 7 
14% Apr 13 
88 Jan be 
10% Feb 
95 July 28 
6 Jun 1 
33% Apr 29 
12% Feb 25 
32% Mar 18 
1% Jun 
34% Jun 
10% Jun 
17% Jun 
48 Jun 
42% Jan 
2334 July : 
8¥2 Jun 
12% Jun 
145% Jan 
x29% Jun 
16042 Jan 
4% Jun 
9% Jun 
48% Jun 
55 July 12 
3% Feb 25 
6% Jun 13 
6% Jun 28 
36 Jan 4 
3 Jun 15 


8 per share 


17 Jan 8 
30 Jan 18 
53 Apr 26 
14% Mar 29 
33. Jan 24 
17% Apr 20 
63% Mar 31 
50% Jan 21 
106 July 13 
108% Jan 21 
24% May 4 
86% Jan 21 
1942 July 26 
13 Jan 5 


47% July 13 
123% July 5 
101 Jan 27 
115% Jan 12 

12% Jan 10 


20% Mar 30 
16% Mar 29 
13% Jan 7 
13% Jan 7 
47% Mar 29 
185 July 20 
32% Jan 17 
18 Jan 10 
90% Jun 13 
14 Apr 5 
101 May 2 
7% Apr- 1 
43 Jan 7 
15% Apr 14 
35% July 22 
2% Jan 12 
51 Jan 10 
13% Mar 24 
21% Jan 7 
57 Jan 6 
47 Feb 28 
29 May i16 
13% Jan 7 
16% Mar 31 
17% May 26 
33% Mar 25 
104 Jan 13 
5% July 28 
14% Jan 
61% Jan 
68 Jan 
4% Jan 
10% Jan 
9% Apr 30 
45% July 28 
5*2 Apr 6 


Continental Motors 
Continental Oi] of Delaware__-_8 
Continenta] Steel Corp___.__-- —14 

Cooper-Bessemer Corp new 
$3 prior preferred__._._.._.__No par 

Copper Range Co 

Tweld Steel Co common____8 
Convertible pref 5% series___-80 
Cornell Dubilier Electric Corp_____1 
Corn Exchange Bank & Tr Co._.20 
Corning Glass Works common____8 
3%% preferred 100 
Cum pfd 3%% ser of 1947__.100 
Corm Products Refining com____25 
7% preferred me 
Coty Inc 
Coty International ———— 
Crane Co common __.___________25 
3% % preferred 100 
Creameries of America__......_-1 
Cream of Wheat Corp (The)_----2 
Crown Cork & Seal com_.___..2.50 
$2 preferred No par 
Crown Zellerbach Corp com______5 
$4.20 preferred__..._._..__.__-No par 
$4 2nd preferred___._._._.._.__No par 
Crucible Stee] of Amer com__No par 
5% conv preferred___..__..._109 
Cuba RR 6% non-cum pfd____100 
Cuban-American Sugar common__1@ 
7% preferred 100 
Cudahy Paczing Cu common.____19 
4%2% preferred 100 
Cuneo Press Inc 6 
Cunningham Drug Stores Inc__.2.50 
Curtis Publishing com._._.____No par 
$7 preferred No par 
Prior preferred No par 
a ee common an 
1 


a A Sons Inc 7% pfd____100 
Cutler-Hammer Inc___._.___No par 






































D 


Dana Corp common _..-...--....--1 
3%4% pfd series A__ 100 
Davega Stores Corp common___2.50 
5% conv preferred _.__..__._._.29 
Davison Chemical Corp (The)_.1 
Dayton Pwr & Light common_.___7 
Rights 
Preferred 3.75% series A__-__100 
Preferred 3.75% series B__.___100 
Dayton Rubber Co__..._.____.§_ B0e 
Decca Records Inc 60c 
Deep Rock Oil Corp. 1 
Deere & Co common________No par 
7% preferred 20 
Delaware & Hudson___._.__.____109 
Delaware Lack & Western._.__.__80 
Delaware Power & Light Co_-__13.50 
Denver & Rio Grande West RR 
Escrow ctfs for com__....__._ 100 
Escrow ctfs for pfd__..._...._100 
Detroit Edison ._...-_ — 
Detroit Hillsdale & SW RR Co_ 100 
Detroit-Michigan Stove CBF 
Detroit Steel Corp 
De Vilbiss Co____ ; 
Devoe & Raynolds class A____12.50 
Diamond Match common ____No par 
6% partic preferred___t_._§.28 
Diamond T Motor Car Co_._....-2 
Diana Stores Corp__--_--... -_-e 
Distill Corp-Seagrams Ltd_.._...__@ 

















STOCKS 
NEW YORK STOCK 
EXCHANGE 


Por 

Diveo Corp i 
Dixie Cup Co common_______No par 
~ Class A a - par 
- Penna lo par 
Doehler-Jarvis Corp —s 
Dome Mines Ltd____________No par 
Douglas Aircraft —No par 
Dow Chemical Co common______18 
$4 preferred series A_._.._.No par 
$3.25 2nd preferred_______No par 
Dresser Industries common 50c 
3%% conv preferred__ 106 
Dunhill International 1 


—No par 

















Duplan Corp — 

Du Pont de Nem (EI) & Co— 
ET | 
Preferred $4.50 series___™_No par 
Preferred $3.50 series___ttNo par 

Duquesne oss 5% Ist pid__-109 

D W G Cigar Corp 


Eagle-Picher Co 16 
Eastern Airlines Inc 1 
Eastern Corp common___.._...___19 
Eastern Stainless Stee] Corp_____§ 
Eastman Kodak Co common_____10 
6% preferred 100 
Eaton Manufacturing Co_-._ — 
Edison Bros Stores Inc yee seems 
4%% preferred 
Ekco Products Co a 
4%% preferred 100 
Elastic Stop Nut Co 1 
Electric Auto-Lite (The)........_8 
Electric Boat common 3 
Convertible preferred___...No per 
Elec & Mus Ind Amer shares____.__ 
Electric Storage Battery_.__.No par 
— National Watch Co > 
jott Co common 
5%% conv i 
5% preference 50 
El Paso Natural Gas new_--. = 
Emerson Electric Mfg Co_..._._._._¢ 
Emerson Radio & Phonograpb____8 
Empire District Electric Co 10 
= pee Johnson Corp common__2g 
MD ogy we 100 
Equite ft. fe SS | 
Erie RR common No par 
Oe preferred series A__ 100 
Erie & Pittsburgh RR Co 50 
Eureka Williams OT 
Evans Products Co. 
Eversharp Inc : 
Ex-Cell Corr 3 
Exchange Buffe< Corp._.____2.50 












































5% 


Monday 
July 25 


& per share 


*11 

2634 
47 in 
£105 
28% 
1642 
58% 
4742 
105% 
10642 
19%2 
*8342 
19 

11% 


46% 


534 

Te 
13 
22 
51‘ 
10% 
14% 
50 

&% 
52% 
26 
99% 


” 
Who why 


+ 


td pe pe 


2» -1N MOO Kw ND 


5% 
56% 
#123, 
2215 
*515% 
10% 
14% 
*49 
8 
*52 Ue 
26 
*98 12 
*9B% 
62 
181% 
*3% 
1% 
26 
*98 
*10 
27 
1532 
40% 
24% 
987% 
*93 
17% 
*58% 
*22%2 
*13% 


15% 


57% 


LOW AND SIGH SALE PRICES 
Wednesday 
July 27 


Tuesday 
July 26 
8 per share 
11% 11% 11% 
26% 2642 2642 
48 428 48 
10% 10%, 10% 
29% 29% 29% 
1634 1658 16% 
59 59 60 
47% 47% 47% 


106 *105%2 106 


106% 105% 106% 
19% 1914 19% 
88 *83 88 
19 19% 19% 
12 12 12 


47 4642 47% 
122 *121%e8 123 
100% *100%2 100% 
113% 113*4 113% 

‘ 9% 9% 


& per share 


*11% 
26% 
473% 
10% 
29% 
165 
*59%2 
47%, 
*105% 
10642 
18% 
*8012 
19% 


46% 
121% 
100% 
112% 

*9% 


11% 
27% 
482 
11 

2912 
163, 


60%2 


48% 
106 
10634 

1942 

88 

19% 

12 


47% 
122 
10034 
113 

9% 


55¢ 
56% 
*12% 
22% 
*51% 
*10% 
14 
*49 
71% 
52% 


11 
#9212 
*11% 
*16%% 

19% 

27% 


96 % 
*96% 
8% 
6% 
21% 
3654 
34% 
28 Ye 
6% 


20% 
22% 


39% 
21%%4 
*49 

5 Me 
18% 
12% 
17 
33% 
*41 
*10 

6% 
15% 


Thursday 
July 28 


$ per share 


11% 
27% 
482 
11 
29% 
16% 
*59 Ww, 
47% 
*105% 
105% 
17% 
*B0%2 
*19 
11% 


46% 
122 
100% 
112% 

9% 


5% 
57 
1314 
23 ¥g 
52 
1032 
14% 
50 
71% 
52% 
26% 
991, 
99% 
62% 
183 

3% 

1% 
26% 
99% 
10%. 
27% 
15%2 
40% 


PW ee cA ho Who 
2NWAINOUNN ON 
wea a sa 


8 


10% 
6% 


15% 


11% 
28% 
4842 
11 
29% 
16% 
6012 
48 
106 
106% 
18 WV 
82 
19% 
11% 


47% 
123 
101 
112% 

10 
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car 1948 STOC (409) 17 
Lewest Highest Range Since Jaa. 1 STOCKS K RECORD 
Spershare Spershare $pershare- $ : NEW YORK STOCK 
Sat : 
: wit cg Gn RR 
19% wer 54% Jun 34 Jun 13 F Par 8 per share " y ~5 July 26 aut ; y Thursday om 
oe: gee > sae 41%Jan 7 Pairban per share —‘ per share at July 26 riday © Sales for 
5 a 28% Nov 23% Feb = 25% May 3 Ks Morse & 8 per share 8 July 29 the Week 
- 4 11% rr — 15 38% July 28 ents ‘Sugar Co Co______No par ; per share Gumrehend oe 
8'z July 23 Palatatf Brewing Corp_—----— ae 37 
35% Feb 3 _ 11% Mar 9 PS -_ 7 FAR Linulaees Corp-_----____ : 24%, _ 37% 37% 37 
16 Ma 32 Jun y 21 Pedder ting Corp_ = 3 po By 25 24 3) % 37% *3 = i 
4 20% May s 38% J s-Quigan P-------- 1 353 51 Ye 24% 24 7 7% 
5 Dec 14% Jun 17 4Jau 26 ‘Corp .=--- ar) v2 351% 35% 36 % 24% 24% 24»; 37 37% 700 
20% Feb ae ~~ 33e Jun 14 ed Jan. 35: - Foderal Mining & Smelting Co___. noticias %  % “=e 37 37% + be = a) 6,900 
2 an papa 8 , e 
90 Feb 98% Jun 4% Fob 8 30 i i ---——= 35% 36 aaa, oom ee See 30% i % -<— 
Seas gees ism Bam é yt poke ie ae en ee lame gh 89 
« Feb Jun 14 3 Felt & Tarrant Mfz Co. a: ae e927 8 4 4% 4 Ya 17% 171 30 3o Ye "200 
42 Dec 69% Oct 63% July 1 17 Jan 6 Tarrant Co. --—~-100 28% 29% 29% 2 ” 4%, 4% 4 4 Ve 17% 1738 
a fs S:. 2 = 3 68% Apr 6 Perro Enamel ----------5 99¥_ 99% EE 29% 29% ‘ 4 4 —_ 
he Ey ee ui Be We Be RE gh ge ge ge tig 
17 4% Rubber cu... * % ‘va via 99> : 
28% Nov 20% Ang 11% Jan 3 G4¥2 July 22° Wires Rettona! Ses com____25 66, 66%. = ae 15% 19% aa ae 13% 16 sae 
i a ae: aa. jan 3 Firth Stores________No . het, 46% 4 68 63 Ye 15% 1,200 
May 31% Jan (The) amen par 105 1067 7 47% 68 ’ 
. =. ee ees. May 13 Sethe Gp tite aninan- eee ne oo oe Coe #105 106% *105% 106% es 81% 1300 
a = aa pat, Sentenzed So 11% 11% 1% 2 82 sce Tee : |. SP ae See 
io 21% Jan = 12. May 26 16% May 19 Florida Seve Ob. Noner aon ae 26% 26% "Res. 27% t1% lite a ae 600 
Dec -40% uly 26 Mlorsheim Shoe -== Lm pe 22 “99% 100 99 2% % 700 
9% Mar Jan x9% Jun 15 1 class A -----—-7% EXCHANGE 2 2258 21% 21% Ye 100 tn 7 Ye 264% 26% 7,108 
27. Dec 12% May B% Feb 2 ates baie No par CLOSED 15% 15% 15¥ : a: a a1. Ou *99%_ 1ud , 
7 47% Jun 2 4 12% July 2 lansbee Stee! 13% 13% AR 4, 15% : *2i sas 
inn a ae July 29 Food Fair Stores ~~ eG epene 10 Sn at sae. > ein ae cons a = 
ao ao Soe ei an 0. ake coe Senge mga > 12, 12% 11% 12% 3% *13% 13% ‘eee 
22 Mar Y% May 19% Feb 11 95 Jan 26 3% conv pfd tp_.10 11% 12 11% 12 8 11% 11% 11%, se ai 
9% Dec 25% Jan 21% Jun 1 3% tee tt. Sea 100 at 30% 240 .24y "11% 3 1m 41% 11% 11% 2 
8% Aug + Sg ed 9 Feb = athe ae 3 on ean on Raia clashes ae 9 -? 90 ons eg ate 24% sant 11% le at 4 nese ; 
35% Feb ay 8 Jun 13 v4 July 15 Pranc r preferred oe v2 91 *91% 9 90 BBY + Bog 23% 23% 27 
10. Feb 47% Oct x38 F 10% May 13 isco Sugar Co______.__Nop 25 24% 25 2454 4 93 §8694¥ a ae *88 40 88 “ee 
12% M eb 26 50! A Pranifin Stores Corp... No 23% 3 ve «25 25 2 93 94 2 50 
17% Mar 2 ay 11% Jan 19 2 July 29 Preeport res Corp par a 23% #23, 24 Ye 25% 25 ¥, Be 93 24 
68% 4% Jan 16% 16% May 2 Sulphur Co_....._..-~7i 1 11 6 > *23Y% 24 4 25% 25 y 330 
‘ 84 Aug 70 2Jun 6 20% in = Froedtert Grain By sane ae aa *8% 8% 10% 10% 10% 11 a4 23% 22 v2 =. ” 3,900 
Jun 22 Prueh Iting C onnns Bi 8% 16% 550 
78% Feb 2 auf Trailer Co g Co Inc_1 47% 48 8 *85% 9 4 il *10% 11 
4% preferred common... 1 *1334 14% 1% Si os ass PY Sia 8% 500 
H - 100 17 17% 4 14 Yq h 
! ote . «..  oh aee as +» a. ae 2,400 
oe Deo 10% May prays G 2 4 *72%2 74 713% 1% a? 18%. aus 
16% Dec = ey 4% J 7% Apr 4 74 230 
20 Ja @ Jun 14 Gabriel Co (The 
38% Dec = Aug rt? Son 0 173 ian % . Ae Tne. (Robert) com aod i 
ae ds Bea aise Jan 12 Gamble-Skogmo alas! 5% 5% “4% 8% 4% 4% - 
wad 23% Jun eb 25 17 5% conv com_---__ 16 16 ae 5% 5¥, 3 & 4% 043, 
- —--~ 15 Jun il Apr 18 Gam preferred___.________5 ; ‘ *15% 16% 2 5% 5 5 4% 5% 50 
bi Bes mas | aha i. = 3 Gameweil Oo. (The) —---—---No par egal - sacar ai 1% ae ae. °% * gee 3% 43% 4,800 
4 Dec 45 Ye Jun 14 Garrett Corp (The)......... No 145 5 Ya 36% #353 ms YM, Te 700 
16% Dec Mey 21%3m 33 were ae og A s 2S. anes 14% 14% °35%4 36% *35% 36! 7% 7% 1,600 
11% Feb 26% May 15% Jun 1 324% Feb 4 wi Industries Inc com... 174%2 17% 17¥ ‘hg 14% 15% 153 4 35% 35% , 
4 23% 442% co ne com___-1 *11% 12 Y2 17%, 17¥ v2 15% 15% 200 
99% Mar Rs, May 13% Jan 3 2Jan 7 Geyl mv preferred be 11% 113 2 18 *17% 18 4 15% 500 
42 Dec % Jun 103% Jan 2 232 Jan 7 Gaylord Container Corp_-—_--1.66 4 a 4% 4% 11% 11% 11% 11% “17% 17% 400 
. i). Ze we 5 107 Jun 17 neral American Investors ¢ 1.66% 24-24% #24 5, 4% 4% 1a am 11% 11% 
106 M eb 15 46 ¥ $4.50 pref vestors com__1 18% 18! 24% *24Y, ba 4% #4) ) 1,009 
8% Feb ay 99 July 6% Jan 8 Gen erred ____ - 8 4 18% 18% a 24% *24%, 245 ve 4% 1 700 
“us” Aer tape OE lg etal Amer Transportation —100 16 16% 16 ¥. ie 18% 18% 187 ” *23% 24% os 
159% De Jun 14 = 10% $4.25 pid portation__._5 *105% 1 4 16% 16% \ Ye 19 a 
9% ce 15 ; 4 Jan 2 series A__ 2 106 *105 ¥ @ 16% 13 19 
Mar 14% May 3, July 15 163% Jan 24 General Baking Co common No par 45% 46 +. i 2, a a be, 16% 16% yao 
9 Nov 15 2Feb 24 11% Mar 31 eno ee = *102 104 102 oma” 46 46 a Ya ie *106 106% 4,500 
ral ~~ > gpgmabeas ° 104 / *1 --- 
were | OS — a ee ee —— os nee ae? an ae + Og Rg + ey» +102 104 900 
% J 3 79 ral Cab *93 154 8 4 1 --- 
at ie an Jas 17 Jun 28 tot — tye Sie een Osa bes . 10 10 1010 -- a 153% 158." +5 
_ 144 Jan Jun 28 20 A 4% conv 2nd -~-------—---100 6% 6% ; 9% 10 gt 3: 80 
31% Mar 129 Jun 1 pr 1 Gen preferred 8 63/4 7 /e 9% 400 
34, Mar a 2 eo a ” = 2 70 preteen Co Inc gomi._.ive par 128% pas, “70 71% tg ; 6% 6% 6% 
87% N un 39 Jan 6 RE a. es | t /4 TVs *26 70 7 . 4 7 
9. Mar 96, Jun o3% Jan 3 44 May17 pone i¢ Co____-___-No 100 re eS 18%; i, 26% 26% +26 1+ *69% 72 bas 
wir Bate Shia eae ee Pepe dcp cin->—Ne bat 2 iy ae a Be age E 
118 Oct 4 13% Jan .50 preferred __ ----No par 37Y, “ ; 4 134 ‘ *18Y%. 18% 
10% Feo 198% Jun a%iJan 4 12814 Jun 11 General'Instrument Garp_——— 1 a ae Ate 3% 31% Sw Sm 00 
up 97 2Jun 7 common____.._No pa T¥2 97a ‘ Ya 43% 427 37 
Range for Provie =e: See 3% f pa = San ----- we too 43% 48% Mex “Or *o% 6 28” 98 +90 43% "4200 
¥ preferred_________ Yq 48% °48Y { 4 6% 6% , 98 Y, ; 
Year 1948 nommionmnnaelD 125% 126 Ye 49 49 % 6% oe ‘a 600 
Lewest i: *t ‘ 125 ¥, 49 48% ' 6% 7 
P é Highest Range Since Jan. 1 STOCKS *101'42 10442 *101% oa% As otes tata 125% —e sane — a 
pershare §& per sha Highest NEW YORK STOCK " 2  *101% 1044 5% 126 1 
oe Mar 66 = $-per share pt ne EXCHANGE Saturday Mond LOW AND HIGH SALE Ye  *102 104% a 
re 52% can 146s Feb |B Gene Par acai Suly 25 Galy 26. Wednesday Th 
12% Mar sax Jun x97 “ fan : 125% Jan 17 85 iaeeen Corp com__.__.-10 Sper shere 8 per share t . aed July 27 puis ae Friday Bales fer 
12%, Nov 26° Nov 22% Jun 12 102, July 27, Preferred 08.18 series. mre yee com O% 00% 61% 8 pershare = per share ooaue. tae 
gd 18% M 2Jun 17 27} n Outdoor A -----No par 1243, 1244 ® 61% 62 a re Shares 
24% Feb ay 11% July 19 iva July 29 General dvertising__._No pa 100% 10 “ 12414 124% 124% 1247 61% 62% 61% 
10% Dec 4% May 2% Jun 16% Mar 8 Gen Portland Cement Go_---1 %e 100% 101 101 . ‘es 124% 124% oseeat aoe 41,800 
15% J ¥4 Jun 28 3% J Precision a 15%, 16% 102 102 10 4 124% 125 
18% Dec un =: 11% Jan an 7 Gen P Equip Corp__--No 26 A 16, 16 16 s *101 ¥ 500 
120 29 May 15%, 3 14% May 5 ublic Service___ -- par 4 26% 26% 27 16 16 16 2 102 600 
Sep 128% J 4 Jun 14 20 J Gen Pubiic Utilities Corp__..__ 10c 12% 12% 125 : 26% 27 267% 16 16 
4% Mar an 120 Mayi19 sJan 7 Gen Rall ties Corp... 5 23 23 2% 13% 13% 13 ® 27 27% 27% 1,800 
22% Fe 6% May 45, 123 Jan 6 way Signal com_____No pa 4 “4 2% 23 Bg Ya *13% 13% 4 7% 2,800 
24% a 30% Jun 20% ion 22 5% May 4 Pi ny ee -No = rr tts 13% 135% 13% ase 4 23, 2% a S 3,400 
Gnw Ohm Skane 24% Jan 7 Gen Realty & Utilities----—-——- s00 an” an oe olan. See 13% 13% A nn 13:00 
22% Dec 99'2 July 18 an 11 Gener 1 ries 9 aaa No. 5 ¥, 1 « 122 *119 1 2 /2 17 © 4900 
y ---- , 22 * 1-% 17 
21% Dec 29% May 22% J 122 Jan 27 Gen Bt Shoe Corp___-__- pas a on 5% 5% : 119 122 4 700 
re 30% M 4Jan 3 26% n Steel Castings $6 pfd.._No pa 1 22% 2242 3 5% 5% 1 ; 119 122 
98 ¥, e May 18! eApr 4 gs $6 ~ = 22% 23 5% 5% , att 
| BRS Bee Bee See: one ee Scns” eg ws BM BR OBE Be ce 
76 Dec ua 15% Jun 1 2Jan 4 44, e Corp com__-_Nof 947 105 9110 109 , 27% 27% 27} ” 1,100 
2 90 Ma 37 = 21% Jan 4% preferred__.._______ 0 par 24% 25 24% 9 111 1093 ‘ Ye 27% 4 
72% Jan B2%May = 70 Jun 5 21% Jan $ Gen Tire & Rubber Co com_----.-8 20% 20% 20% 25, 4% A He syne Cnr 420 
mB RE Be peg fe ee eB i 2m 
27% Feb lar 33% % preferred. ————_—_-—-_- *67! mae 2 18% 18% 2 102 *99 (2 400 
39% M gia-Pac Plyw ~oa= 100 57% 6BY2 68% 68% 82 18% 18 ¥ 5 108 
} 87 Dec 96 4 May 24 Jun 14 ywood & Lumb Co_1 *65 71 ‘ 2 68% *68%2 69% 2 18% 18%, 187 Sb Van 
17 % Jun 79% 33% Jan 7 . a, 65 71 ° . 69%, 69% ak ‘a 2,200 
75 _— 25 May 12% yt 1 91 Jan 13 Gillette Safety Razor com__.N 6% 6% 6% 6% +. 71 +65 o 2 369 10 Vo _ 
- 85% Jun 4 Be 14 17% Jan 85 conv preference — STOCK s 6% 6% 63 : 71 
19% Nov 28 May iiagen 17 38% Ben st Gasd peoteree aa. + “2 oh "= 27 -27¥ ; . . 1,300 
18% Feb 3% Jue 17% Jun 17 aie 4 Gleaner preterred_---——...—-No par CLOSED 14 14% + "82% 85% Rik. ibe, 21%e 27% aie 
ar uly 6 531 sen Go ae oon......0 2.50 74%. 742 143 4 Yo 14% 141 ? *82% 85% : 
113 Mar 6% Oct 5% J 72 Mar 25 (The) com__....N 255 4 14% °74% . 14% 143 100 
122 N @Jan 3 8% M 4%e% conv t --No par 5%, 26 253 ‘ ea 14% 743 qa 14% 4 
14% Dec ov «x95 Jt 4May16 Goebe hg eferred___-- 19% 2 4 26% 26 e 74% #74, »500 
24% Ma » Jun 13 116 1 Br and gaa ea 50 a 20 197 1 26 261 Ya 5 
14 iee Set = Bee aft Jan 12 Gold & Stock Telegraph Co_----i00 50, 50, + a iste 19% 33% 36 2,300 
38% 4 Aug 100 J 64 Mar 24 I *97¥ 2 82 8% BY. = 51 51% *50 ° 2,100 
Mar 50% Oct un 24 103 F Goodrich Co (B F) com___--Nop 10 2 994 *971 \, 2 8% BY 4 51% 500 
96% Mar 1 34 Jun 14 eb 17 $5 preferred ) com----- No par 16 16 ¥ a 99% *97'2 99°. ° ns 8% 8% 8% 
15 Dec 05% Oct 98% Jun 2 45% Jan 26 Good e ae eet ee 59 Fry 15% 16 15% hy 972 99% 98 Ds 11,200 
, 0 104% year Tire & R --No par 59 Ys 59% : 15% 15 98 ¥/2 1 
2% Dec 23% Jun 10 Jun 10 ee 2 $5 preferre ub com.._No par 101% 101! oie” suman 60% 61% % 61% “15% 15%. ; 
5% Feb +4 Jan 1% May l 16% Mar 5 ccchen Eee’ ....____ No 40 Fag 101 102% *101 10 ~ 60% 61% 601 _ 900 
7 o May 12 3 m Hosiery _- per 40% 404 ) 2% *101 , 61 3 
15% Aug 1B Oct 16% Jan 4 3% Jan 7 Graham-Paige ‘Moines ————— No Dar 103% 103% 103% 19s, tos, 40g% «103 "0%, 404 4080 ‘Too 
P 4 223 y Consol MS & P_-____-_- ‘4 We 113 3 *103 4 @ 3,800 
23. Nov 35 Oct = 16% Ju eJuly13 Grand 8 & P.._. LY, 4 4 11% *11y, 104 #103 ¥ ’ 
31 Ma n 14 28% Jan 7 nd Union Co (The)-_--------1 5 2 1% 1% 1% 4 11% *11% 11% 2 104 400 
i . wa. 2 ao ney | Steel. -----—-N par “21%, 22 wily oth Se ee i, ae AS 308 
g Vy ‘ 4 
29° Mar 040 July” 32 Jan 6° 36" phe A ea ae" oe ae sae air 7 Se ‘300 
x12 Jan 6 36 Apr 11 Stores ------- 100 4%, 24% 24% 24% °24 2 20% 21% 21 Ve 2 % 21% 800 
36 Dee 15% May 1 $2.25 conv pfd_ com__--1 97, 98 9642 97 24% 24% 24% 25 20% 21% 700 
4 Peb 50% May — fens te 13 Jan 13 ---------——No par oi%e 12% 13 13% om 97 2 96 97% 24% 24% 1,000 
a = eee 3344-Jun 13 432% Jan 7. Gt Northern Iron Ore Prop__N 3% 36% 34% 34% Hal — 13% 13% 97, «97 90 
60 eb 145% Jun = 133% a ..2 18% Jan 10 Northern Ry 6% pid “Na aad 2 35 *33 35 15% 13% 900 
a ee ae tS Tle et OTe preterres com_—_No pat 3530 36% 12% 12% °12% 12% no ed a 
40% Jun n 3 66 Jun ou = : a 35% 36 ¥ ° 12% 12% 
Si Ms REs Les Sess 100 af fa oe sors aout "ehh ome 300 
10 Feb 4, Mar29 Greenfield Tap & Die Corp WL *64 4 135 135 Se: 19 : 
13 Weld Tap & Die.Corp..No pa 1 68 . : 135 16% 16% 
om ees yer ~ ge +a BE we ~——anm, 38% 39 38% 38% 2S. ee ee a y “100 
5% Nov 25% July a Jan 4 100 July 27 ez 12% 13 *12% 13 V2 38% 38% 38% 38s 64 68 oa 
85 Peb ° ee oe. ae ee ovens oe rT 115 ; 12% 12%  °12% 13 ois 13 2,008 
sree 9 duly = 92. Jan 4 1% duly 13 mman Aircraft Corp________--1 “ba, 98 13%. 13% 11% 11% 11% 114 ge a 
44. Feb , uu — = . 2 99 ’ 
ma 2 Pte ee eet |. eat oa zo Ny om 17¥2 17% 17 99% 99% ie a 35,000 
14 se% Jun 41, Jun-l4 = 50. Jan 8 Guif Mobile & Obis RR com_No par 5% 5% 5% «8% % 17% 7 37% 8% 100 pe 
: Jan 18% July > oon % 71% Jan 7 $5 i ~~ cee Oo par + # , 99 99 ~ w .. 5a *5% 5 goo = 2,800 
20 Apr 1A _Guif States De oma ae ee 10% 11 em 18% 97 8698 a & 2,700 
tea Utilities Co : ‘ 44% 45 . 10% 10% 90 
-- No par 63% 64% 64 64% 45% 47% 47 47% 10% 10% 8,900 
18 18 /2 64 643 46% 46% 
3a 18% 18% 18% 185 Toe 64! 64% 64's B+ 
18% 18% 18% eae 





Por footnotes see page 24 
































































































































THE COMMERCIAL & FINANCIAL CHRONICLE 
NEW YORK STOCK RECORD | 


LOW AND HIGH SALE PRICES 


(410) Monday, August 1, 1949 


18 








for Previous 














‘ear 1948 


Lewest 
$8 per share 


31 Feb 
15% Nov 
12% Dec 
12% Dec 
79 =Mar 
x101% Feb 
21% Feb 
146% July 


13% 

41% 

120% 

25% 

114 Mar 
17 Nov 
17% Nov 
78 #8Oct 
9 Dec 
12% Dec 
21% Feb 
9% Dec 
15% Feb 
25 Dec 
29% Nov 


24% Nov 
99 Dec 
11 Dec 
29% Dec 
27 Nov 
81 Oct 
38 Mar 
20% Feb 
14 Dec 
330 «Jan 
3% Sep 
8% Sep 
34% Jan 
12% Dec 
a Dec 

Dec 
13% Sep 


$ per share 


35% Oct 
22% Sep 
16% May 
x14% May 
89 Jan 
107 Jun 
27% Jun 
150% Jan 
34% May 

8 Jun 
719 Jan 
11% Jun 
11% Jun 
2642 Jan 
27% July 
91 Jun 
42 Jan 
103 May 
24% Nov 
35% Oct 
22% May 
57% Apr 
128% Feb 
30% Apr 
123% July 
27% Jan 
28% May 
6642 Jun 
14% Jan 


25% Jan 


42% Feb 


35% Jun 
103 Dec 
18% Jun 
46% Jan 
34% Jan 
94% Jun 
49 Oct 
38% Jun 
23 Jun 
47 Jun 
8% Dec 
14% May 
50 Nov 
22% Jun 
“ Apr 
May 
13% Jun 


Range for Previous 
Year 1948 


Lewest 
8 per share 


30% Apr 
2742 Mar 
62% Feb 
95 Sep 
24% Jan 
26% Aug 
Feb 
Nov 
Nov 
Dec 


9% 
20% 

1% 
38% 
5842 Nov 
150 Feb 
34% Mar 
15% Feb 

6% Feb 
13 Dec 
86 Dec 

1% Dec 
11% Feb 
125% Feb 
26% Dec 
160 8 Oct 

5% Nov 
23% Feb 
71 Dec 

3% Mar 
24% Mar 
135 Jan 
42% Mar 
86 Feb 


5% Dec 
65 Dec 
62% Jan 
39% Nov 
43 Mar 
30 Mar 

8% Nov 

8% Nov 
17% Mar 
22% Mar 
29 Nov 
137% Jan 


x69 @©6Nov 
98% Dec 
23%, Feb 
48% Mar 
13% Dec 
20% Feb 
15% Dec 


Highest 


$ per share 


35% Jun 
42% July 
90 July 
97% May 
37% July 
30 May 
Jun 
Jun 
Jan 
Jun 
Jun 
Jun 
Nov 
May 


12% 
25 Ye 
15% 


23% May 
103 Jan 
3% May 
16% May 
156 Dec 
x34% Jun 
174% Jun 
9% Jun 
38% Jun 
93 Jun 
5% May 
34% Oct 
13942 July 
64% Jun 
99 July 


14 May 
107% Jan 
64 Jun 
45 Jan 
65% July 
35 Mar 
16% Jun 
164% Jun 
26% May 
35% Jun 
39% May 
145 May 


10 May 
23% Jun 
92% Jan 
468 May 
99 May 
424% Jun 
113% Jun 
35 Oct 
106 May 
158 Jun 
39% Oct 
93% Apr 
43% Jun 


21 May 


98 May 
101% Dec 
48% Oct 
60% Jun 
18 May 
26% July 
22% July 


x24 


Lowest 
$ per share 


31 Jan 4 
16%2 Jun 7 
3 in 3 
11% Jun 27 
72%2 July 26 
10442 Apr 4 
18% Jun 20 
142 Mayl2 
20% Jan 3 
4% Jan 20 
61 Jan 5 
642 Jun 28 
5% Jun 7 
19%2 Feb 3 
O% Jan 13 
84 Jan 17 
30 Jan 3 
98% Jan 14 
23%Jan 4 
34% Jan 6 
13% Jan 4 


40 Jun 1° 


122% Feb 15 
26% Mar 1 
113% Jun 14 
14%, Jun 14 
14% Jun 14 
719% Jan 3 

8% May 20 
11% Jun 16 
12%Jan 3 
20 Jun 16 

8% Jun 29 
16% Jun 20 
24% Mar 10 
34% Jan 3 


Apr 29 
100 Jun 
96 Apr 
9% Jun 
30 Feb 
28% Jan 
86% Jan 
42% Jun 
7 Ye Feb 
242 Jun 
313 ¥4 Jun 
4% Jun 
8% Jun 
33%2 Jun 
9 Feb 
8% Feb 

1% May 23 

10% Jun 6 


Lowest 
$ per share 


31% Jun 
22%, Feb 
x Jun 
Jun 
dun 
5% Jan 
51 va Jun 
7% Jun 
21% Jan 
4 Jun 
33% Mar 4 
55 Jun 7 
155 Jan il 
30 May 31 
11% Jun 14 
8 Jan 3 
12% Apr 30 
8642 Jan 
1 Jun 
9% Jun 


x145% Jan 


22% Jun 
164% Jan 
5% Feb 
24 Jun 
73% Jan 
3% Feb 
25% Jun 1 
135% July 7 
41% Jun 13 
94 Jan 5 


5% Jun 13 
52% July 22 
50 Jun 20 
41 Jan 5 
38% Jun 14 
31% July 7 

7% Jun 13 

7% Jun 14 
14 July 28 
18% Feb. 17 
24 Jan 3 
24 Jun 14 
137 July 29 


2% Jun 13 
11% Jun 14 
81 Jan 3 
44 Jan 24 
95% Jan 17 
3042 Jun 6 

101 Jun 6 
29% Jun 30 
102 Feb 15 
155 May 23 
21 Jun 14 

73 Jun 28 

31% Jun 14 


8% Jun 30 


94% Jan 12 
100% Feb 11 


17% Jun 23 
x13% Jun 13 


Range Since Jan. 1 
High 


Range Since Jan. 1 
Highes 


$ per share 


34% July 19 

94%2Jan 7 
14% May 19 
13. Mar 29 
81 Jan 6 
106% Feb 2 
23% Jan 13 
149 Feb 4 
2442 Jan 19 

54% Jan 14 
6742 Mar 21 

8% Mar 14 

9% Jan 7 
+e , July 20 
23% Feb 4 
933 44 July 13 
36 Mar 30 
100% Mar 1 
29% July 21 
40% July 28 
15 Apr 4 
46% Jan 18 
127% Jan 27 
32% Apr 5 
122 Jan 15 
21% Jan 26 
21%Jan 7 
84% May 6 
10 July 12 
15 May 2 
15 May 4 
24% Jan 7 
10% Jan 18 
22% Jan 21 
2742 Apr i 
42% July 6 


29 Jan 13 
108 Mar 22 
99 May 3 
12% Mar 30 
33% May 20 
35% July 29 
95% Mar 14 
48% May 4 
37% May 17 
15% July 27 
46% Jan 20 
6% Jan : 
11% Mar 
47% Jan 
14% Jan 
11% Jan 
2% Jan 
14 Jan 


est 


$ per share 


35 Jan 7 
30% Jan 7 
84 Jan 7 
96 Jan 4 
28% Jan 21 
31% May 14 
54 July 29 
10% Jan 7 
26 Mar 30 
8% Jan 10 
43 July 29 
67 Jan 3 
765 Apr 25 
41% Jan 8 
18% Jan 8 
9% July 29 
15% Jan 26 
93% Apr 20 
2% Jan 8 
13% Jan 7 
167% July 29 
28% Jan 7 
178 July : 
7% Jan 2 
29 Jan 
81% Mar 
4%, Jan 
31% Jan 7 
143. Feb - 
53% Jan 
99 Mar 26 


7% Feb 8 
71 Feb 9 
61 Feb 17 
44 Jan 27 
57% Jan 13 
34 Jan27 
11%Apr 4 
11% Apr 11 
14% July 14 


5% Jan 8 
18% Jan 24 
864%. Jun 7 
56 July 20 
103. Jun 30 


33% Jan 7 
86 Jan 3 
40% Mar 16 


12% Jan 8 


100 July 18 
104 July 21 
43% Apr 12 
57 Jun 23 
14% July 22 
14% Jan 7 
21% Jan 8 
17% Jan 7 


STOCKS 
NEW YORK STOCK 
EXCHANGE 


-H 


Hackensack Water 
Halliburton Oil Well Cementing__5 
Hall (W F) Printing Co § 
Hamilton Watch Co com 
4% conv preferred 
Hanna (M A) Co $4.25 pfd__No par 
Harbison-Walk Refrac com__No par 
6% preferred 
Hart Schaffner & Marx 
Hat Corp of America common ___-_1l 
CR aS ae 100 
Hayes Industries Inc 


Hazel-Atlas Glass Co 
Hecht Co common 
3% % preferred 
Heinz (H J) Co common 
3.65% preferred 
Helme (G W) common_________-10 
7% mnon-cum preferred________25 
Hercules Motors 
Hercules Powder common____No par 
5% preferred 
Hershey Chocolate com 
$4 conv preference 
Hewitt-Robins Inc 
Heyden Chemical Corp 
342% preferred ser A___ 
Hilton Hotels Corp 
Hinde & Dauch © Co (new)__10 
Hires Co (Charles E)____-_ 


Hollander (A) & Sons 
Holly Sugar Corp 

5% conv preferred 
HomeStake Mining 


Hooker Electrochemical Co. com_-__5 
$4.50 2nd pfd ser A____.__No par 
$4.25 preferred _..._._._.__._No par 

Houdaille-Hershey com 
$2.25 conv preferred 

Household Finance com 
3% % preferred 

Houston Light & Power 

Houston Oil of Texas v tc 

Howard Stores Corp 

Howe Sound Co 

Hudson & Manhattan common__100 
5% non-cum preferred 100 

Hudson Bay Min & Sm Ltd__No par 

Hudson Motor Car___.-.....-_ 12.50 

ums: Feeee 206... c.0se<4 6. _ 

Hupp Corp 

Hussman Refrigerator Co._._No a4 


STOCKS 
NEW YORK STOCK 
EXCHANGE 


I 


Idaho Power Co 
Illinois Central RR Co common-100 

6% non-cum conv pfd ser A__100 

Leased lines 4% — | IE, | 

RR stock cifs series ; A- ---1090 
Illinois Power Co common. No par 

4.70% preferred -50 
Illinois Terminal RR Co-_--- oa 
Indianapolis Power & Light~- _No par 
Industria Electrica De Mex, S A--_ 
Industrial Rayon --_- 
Ingersoll-Rand common___- 

6% preferred 
Inland Steel Co__- 
Inspiration Consol Copper 
Insuranshares Ctfs Inc 
Interchemical Corp common 5 

4%2% preferred____..__.._-_-_.100 
Intercontinental Rubber_._...No par 
Interlake Iron__..__......._No par 
Int’l Business Machine 
Int’l Harvester common 

7% preferred : 

Int’l Hydro-Electric Sys class A..25 
Int'l Minerals & Chemical com___5 
4% preferred 1 

Internationai Mining Corp 
Int’l Nickel of Canada com__No par 

Preferred 
International Paper Co com 

$4 preferred 


Int’l Rys of Cent Amer com__No par 
5% preferred 

International Salt 

International Shoe 

Internationa! Silver common _-_-___25 
1% preferred 

International Telep & Teleg__No par 
Foreign share ctfs 

International Utilities Corp___-.._5 

Interstate Dept Stores..._..No par 

Intertype Corp 

Island Creek Coal common 
$6 preferred_.__ 


J 


Jacobs (F L) Co 

Jaeger Machine Co p 
Jersey Cent Pwr & Lt 4% pfd__100 
Jewel Tea Co Inc com 





Johns Manville Corp com____No par 
3% % preferred 

Johnson & Johnson common _-__12'2 
4% 2nd preferred series A____100 

Joliet & Chicago RR stamped___100 

Jones & Laughlin Steel com__No par 
5% preferred series A 

Joy Manufacturing Co 


K 


Kalamazoo Stove & Furniture____10 
Kansas City Power & Lt Co— 
3.80% preferred 
4% cum preferred 
Kansas City Southern com__No par 
4% non-cum preferred 
Kansas Power & Light Co com_8.75 
Kayser (Julius) 5 
Kelsey Hayes Wheel conv class A_1 
Class B 1 


Saturday 
July 23 
8 per share 


Saturday 
July 23 


8 per share 


Monday 
July 25 
8 per share 


#342 
17% 
13 Ye 

*11'2 

*72'2 

*106 
20 42 

#14342 
2242 
4%, 

*61%2 
*7\, 
6% 
23 %2 
22% 

#93 
35% 

*99%2 


Om bo WO -1N Ot 
See oe 
we 2 ee 


= 
KNOW WONN 
Se 
N 


- to 
1 = OO 
e e 


— wo 
WN > 
Cre 1 


~ 
ID 


*91 
r45 
35% 
*14'%2 
35% 
1% 
*10 
38% 
12% 
10 
1% 
11% 


Monday 
July 25 
8 per share 


33% 
25% 
792 
98 


h 
tw 
te 


CRW NH 
Ow 


to 
+ © Ss 2 SN 


nN 


wUoor ud 


© ew oI 
to 
Oo 
- iS 


~ 
PUN UO pO W 
- 


aN 


~ 
-“I1Nc¢ 
Qi 
*- 2 


~ 


Tuesday 
July 26 


$ per share 


*34 
17% 
13% 
ll‘e2 
722 

*106 
20%2 
*143%2 

23 
47% 


1% 


12 


35 *34 


18 

13% 

1li, ” 
722 
107 $} 


21 20%2 


145 
23 


5 
62 


6% 
23% 
23 
942 
36 Ye 
992 
28% 
40'2 
14%%4 
452 
128 
3142 
118 
16 


Wednesday 
July 27 
$ per share 


35% 
18 138 
13% 3% 
1153 12 


*73 74 


06 107 
2042 
145 
23 ¥a 


2 
62 

8 

6% 
237% 
2342 
94'2 


"233 
40° 
14! 
45 


31% 


*105 


* 


96% 
11% 
33 
34%2 
91 
44% 
36 
15% 


*35 


7M%, 
10% 
39% 
13% 
10 
1% 
12 12% 


13% 


LOW AND HIGH SALE PRICES 
Tuesday 
July 26 

3 per share 


32% 
24% 


Ore fs Ke WUD hb 3 
KH OWOWUIONU MO W 
+ kee EK NK 


33'%4 


a» i) 
+ N+ 
~ 


~ 
a 


ew UI >t 
IWDON VIG Ww 


Ow 
wh 


Se 
Ww 


- 


wwh ; 
NUGOWONM RW UW 


Wednesday 
July 27 
$ per share 


nu ee 


@ ww 


-1t 
© UIw 
bo 


se 


@ a> 
) 


MWh O-1NW 
a rate 


2WONM ® 


to 


a. 


- 


IUI-] 


WO eo 


* @n 


w ¢ 


= 

ae * 
WO OO bh D 1 

w 


nN 


Thursday 


July 23 


$ per share 


WOMmNd 
cH te WO 
Rares ; 


ey 


pase 


* 
to 


Thursday 


Juiy 2% 


$ per share 


we 


WOU ¢ 
OW UID *#M OU UI-1W On 


nN 


oe 


ore 


te 


> 


he 


oe 


Sales for 
the Week 
Shares 


Friday 
July 29 


$ per share 


WN UWI 1 


mow 
w 


100 
500 
1,600 
600 
300 
300 
5,700 


300 


100 
4,40) 
2,300 
1,100 
2,000 

iu) 

709 

T.UsJd 
1,700 
2,300 

21,400 

300 
2,000 
2,400 


Sales for 
the Week 
Shares 


July 29 
$ per share 


1a 
1 ib 


pt ed OOD 


= 


’ 
’ 


wMwn O-1NW 
2 2 @ ao # 


www oO®dNw 


a] 


- - a 
N@n e222 oe 
t 


ee 
ae 


+ 
~ 


» MW OI 
Oe OW OW Ul -)  OIUI +1 © 


- 
ry 


Hou nN ; 
WUOKHFWUUDOhONWOY 
Pars 


ry 
t 


fon) 





For footnotes see page 24. 




















Volume 170 Number 


4825 


THE COMMERCIAL & FINANCIAL CHRONICLE 


(411) 19 











rT 


NEW YORK STOCK RECORD 

















! 
Range for Previous STOCKS LOW AND HIGH SALE PRICES 
Year 1948 Range Since Jan. 1 NEW YORK STOCK Saturday Monday Tuesday Wednesday Thursday Friday Sales for 
Lowest Highest Lowest Highest EXCHANGE July 23 July 25 July 26 July 27 July 28 July 29 tha Week — 
Spershare $pershare  $ per share $ per share Par  & per share $ per share $ per share $ per share 3 per share $ per share Shares — 
42% Feb 60% Oct 40 Jun 6 56% Jan 12 Kennecott Copper_______ —___No par bY, 46% 46% 47% 46% 47 46% 47 46% 47% 11,300 | 
40% Nov 51 Apr 39 Jun 20 46% Jan 7 #£Kern Cunha Lendl ee ee es | 41 - oa : 41% 41% 41%, 41% 41 41% 41% 41% 1,300 © 
12% Dec 16% Oct 11% Feb 25 13% Jan 7 Keystone Steel & Wire Co___No par 12 12 12% 12% *12 «12% 122 6h 12% 12% 700 
19 Feb 24 May =17%Jun 15 .22%Jan 11 Kimberly-Clark Corp com___No par 19% 19% 19% 19% 19% 19% 19% 19% "19% 19% 3,400 
92 Oct 104%July 90 Jun 14 100 May 5 4% conv 2nd preferred_______ 100 *91 93% 93% 93% *92 (94 *92, (94 *92, «94 20 
11% Feb 14% Jun 10%2 Jun 14 14% July 26 Kinney (G R) Co common___-_---_ 1 #1334 14 14 14% 14% 14% *13% 145% *13% 14% 300 
63 Mar 75 Jan 62 Maris 6732 July 22 $5 prior preferred____._.__ No par *67%4 69 *67% 69 *67% 69 *67%4 69 *67% 69 =-- 
29% Dec 37% Oct 25% Jun 20 31% Jan 7 Koppers Co Inc common--._-_--- 10 28% 28% 28% 29 283%, 28% 28% 28% 28% 28% 2,500 
89 Nov 95% July x90% Jun 9 98 Jan 26 4% preferred <..........- __100 92 92 92 92 *92 93 92 92 *92 93 30 
32 Feb 39% Jun x35% Feb 16 40142 July 28 Kresge (S 8) Co_i..---....__.__ 10 39% 40 39% 40 40% 40% 40% 40% 40% 40% 4,100 
45% Feb 58% July 48% Feb 14 59% July 27 Kress (S H) & Co__---_--- __No par *59 60 59 59 59 59 Ys 5842 58% *58 58% 800 
40% Nov 49 Oct 43 Jan 3 55 July14 Kroger Co (The) ------- -~-.-No par 54% 54% *540 54% 5442 54% 544% 54% 54% 54% 800 
4% Feb 6% May 4% Jan 5 7 May17 Laclede Gas Light Co_._..-.___- 6 6% 6% 6% 6% 6% 6% 6% 65% 6% 6% 6,400 
4% Dec 12 Apr 3% Jun 10 6 Jan 21 La Consolid 6% pid__75 Pesos Mex *3% 4 *3% 3% *3% 3% *3% 3% *3% 3% === 
17 Dec 24 Mar 17% Jan 4 22% May 6 Lambert Co (The)----.---- No par 21% 21% 21% 21% 21% 21% 21% 22 21% 21% 1,200 
9% Mar 144% May 9% Jun 14 11%Jan 26 Lane Bryant common____- __No par 10% 10% 10% 10% "10% 10% *10% 10% *10% 10% 300 
42 Oct 53% May 43 Jan 7 46 May 18 4%2% preferred ..........____ 0 *444%2 453 *45 453 *44%2 45% *44% 45% "44% 45% --- 
25% Aug 29% May 19% Jun 14 26% Jan 19 Lene Welle Pe SSS polars 1 #22Y2 23% 22% 22% 22% 22% 22% 22% *22% 22% 400 
35 Mar 47 May 37 Jan 4 43 Mar21 # Lee Rubber & Tire____.......____ 5 *401%2 41 *40 42 40% 40%2 *39%2 40% *39'%2 40% 100 
21% Dec 26% May 16% Jun 29 22% Jan 6 Lees (James) & Sons Co com__-_-__ 3 18 = s«18 *18 86-18% *17% 18% oS. i9 =—-19 500 
90 Dec 99 §6Jun 90% Jan 20 98 May 24 3.85% cumulative preferred___100 *94 95% *94 95% *94 95% *94 95% *94 95% asl 
10 Feb 13% May 6% Jun 3 11% Jan 10 Lehigh Coal & Navigation Co____10 7 71%, 7 7 oe TY 1% 7% 1% 3,100 
30% Mar 39 Dec 33%Jun13 40%Jan 24 Lehigh Portland Cement______- 25 37% 37% S & 38% 39% 38% 39% *38% 39% 1,400 
42 Mar 8% Jun 3% Jun 13 5% Jan 7 Lehigh Valley RR_--..._..-..___ 50 3% 3% *3% 4 “3% 4 3% 3% *3% 3% 500 
i ma e aes 3% Jun 27 3% Jun 27 Additional com when issued__-- *3% 4 *3% 4% *33%4 4% "3% 864% ome. 4 --- 
1% Jan 4% July 1% Jun 3 3 Jan 8 Lehigh Valley Coal com_..___-_-- 1 STOCK 1% 1% 1% 1% 1% 1% *1% 1% 1% 1% 1,400 . 
19% Mar 26% July 15 Jun 13 24% Jan 12 $3 non-cum ist preferred__No par EXCHANGE 16% 16% *16% 17 16% 16% "16% 16% 16% 16% 400 ; 
5% Jan 10% May 4% Jun 15 8% Jan 12 50c non-cum 2nd pfd_____ No par CLOSED *5 5% *5 5% 5% 5¥ —_ <s “5 5% 400 
41% Feb 56 May x41% Jun 15 48 July27 Lehman Corp (The)_-...-.--__- 1 46% 47 4642 47% 472 48 47% 48 47¥_ 47% 3,200 
8% Dec 12 May 8% Feb 21 11% May16 Lehn & Fink Products__.._.....___5 9% 9% 9% 9% *9% 10 "9% 10 9% 9% 600 
16% Feb 26% Jun 20% Feb 25 x24%Mar30 Lerner Stores Corp-___-.-_- No par 23% 23% 23% 23% 23% 24 23% 23% 23% 23% 1,100 
43% Dec 56%2 Jun 44% Jan 4 53% Apr 18 Libbey Owens Ford Glass__.__No par 52 52 52% 52% 52% 52% 51% 52% 51% 52% 1,400 
8 Noy 10% Apr 6% Jun 14 8% Mar30 Libby McNeill & Libby.._______7 6% 7 6% 7 7 7%. 7 1% 6% 7 4,000 — 
31% Mar 38% Jan 34% Jun 14 37% July 27 Life Savers Corp........__..____ S 37% 37% *37% 37% 37% 37% *36%2 37 *36%2 37% 200 
82 Mar 91 Jan 72% Apr 13 88% Jan 22 Liggett & Myers Tobacco com___-25 83% 83% 83% 84 83% 84 83% 83% 83% 83% 4,100 | 
157 Oct 174% Mar 170 Feb 14 177% July 22 71% preferred ...--......___ 100 177% 177% 176 177% *176¥%2 178% 17742 1772 177,177 100 
33. Nov 47 May 33 Jun 15 41 Apr 8 _ Lily Tulip Cup Corp_____--- No par *37% 38% 38% 38% 39.39 *3742 40% *38 40% 200 . 
8% Nov 13% Jun x6% Jun 13 10% Jan 7 Lima-Hamilton Corp -- -_--_-__ 5 BY 8% 8 8 T% T% I% 7% 7%. 1% 4,200 © 
5% Mar 70% May 52% Jun 17 68% Jan 10 Edel: Belt Go.ds. 4. n-ne, No par 55% 555 *55 55% 5534 55% 554% 55% 55% 56 1,800 * 
- == si, oun 19 Jun 14 23 May 9 _ Lion Oil Co new___.___.___- No par 20% 20% 20% 20% 20% 20% 20% 20% 20% 20% 4,100 _ 
15% Dec 23% Jan 13% Jun 14 17 Jan 7 Liquid Carbonic Corp com___No par 14% 14% 14 14¥ 14 14 14 14 13% 14 900 
68% Dec 85 Jun 65%2 Jun 14 78 Jan 27 342% conv preferred.__.____ 100 *67 69 *67%4 68 *67%4 68 *67% 68 *66% 68 nati 
13% Jan 24% Jun 16% Feb 5 22% Apr 5 Lockheed Aircraft Corp_...._..___ 1 17 18 Ya 17% 18% 1842 19% 18% 18% 18% 18% 9,400 © 
14% Dec 20% May 14% Jan 3 18% May13 Loew’s Inc ~---...-..-....: No par 17% 18% 18% 1842 18%. 18% 18% 184% 18% 18% 18,000 © 
57% Feb 68% Jun x60 Jun 8  67%Jan 21 Lone Star Cement Corp____- No par 61 61% 62 63 63% 63%2 63. 63 63% 63% 2,100 . 
x18 Nov 30% July 15% Jun 6 23 Jan 20 Long Bel] Lumber (Md) A__No par +20 «20% 20 8 20 *19% 20 19% 19% “19% 20 300 
18 Feb 21% Sep 19% Jan 3 23% Mayi16 Lorillard (P) Co common.._._-- 10 225% 22% so: Ss 22% 23 22% 23 22% 23 3,700 
138 Nov 158 Jun 153 Jan 28 160% July 14 a en ee eee 100 160 160% *160%4 163 *160% 163 *160% 163 *161 162 100 
23 Noy 25 Nov 23% Jan 4 2942 July 22 Louisville Gas & Elec Co (Ky) No par 29% 29% 29 29% 29 29% 28% 29 *28%2 29% 900 j 
37 Dec 50 May 315% May 31 4142 Jan 11 Lousville & Nashville_....__.__ 50 344% 34% 34%, 34% 35 35% x34 34 34 34 3,000 | 
20 Feb 35% May 20% Jun 14 25 July 22 Lowenstein (M) & Sons Inc com__1 24% 24% 24% 25 24% 25 X23% 23% 23% 23% 2,000 
gl Dec 98% July 95 Jan 14 98% May 4 4%% pid series A___._..._ i 100 97 97 *9612 98 *964%2 98 *964%2 98 *96% 98 10 
17 Nov 24% Jan 15 Jun 13 21% Mar30 Lukens Steel Co_ 16 17 17% 17% 17% x17¥%a 17% "17% 17% "17% 17% 800 
Range for Previeus STOCKS LOW AND HIGH SALE PRICES 
Year 1948 Range Since Jan. 1 NEW YORK STOCK Saturday Monday Tuesday Wednesday Thursday Friday Bales for 
Lowest Highest Lowest Highest EXCHANGE July 23 July 25 July 26 July 27 July 28 July 29 the Week 
$pershare § per share 3 per share $ per share Par 8 per share $ per share $ per share 8 per share § per share $ per share Shares 
--  —- oo ons 9% Jun 6 14% Mar M & M Wood Working Co----—-- 5 *10% 11 *10% 11 *10% 11 x10¥%2 . 10% *10% 10% 100 | 
x35% Dec 40 Jan 31% Apr 30 36% Jan 3 3 MacAndrews & Forbes CB comes 10 33> 2 33% *33. 034 *33% 33% X33%4 33% "33% 34 400 | 
129 Oct 142 Feb 131 Jan 10 138 Apr o- 6% preferred ...----------- 100 #131 °° 133% *131 133% *131 133) 133% 133% *131 133% 30 
13% Dec 27% Jun 9% Jun 14 15% Jan 10 Mack Trucks Inc-----------_---- 5 11 11% 11 11% 1l 11% 10% 11 10% 10% 5,900 | 
30% Mar 39% May 27% Jun 22 33% Jan 6 Macy (R H) Co Inc com_-_-_No par 30% 30% 30% 30% 30% 30% 30% 305 30% 30% 1,900 
94% Dec 103% Jun 95% Jan 6 100% Apr 6 4% % pfd series A___.-------100 9942 99% #99 99% 9942 99% *99% 99% *99% 99% 200 
10 =Nov 15% Apr 8% July 27 13 Jan 22 Madison Square Garden_--_No par 942 9% *9142 9% 82 842 8% 8% 8% 3,800 
x16% Feb 24% May 10% Jun 23 20 Jan 10 Masma Cepper --.~.-......-...- 10 11% 11% 11% 11% 11% 1149 11% 117 11% 11% 2,000 
9% Feb 21 Dec 5 Jun 24 19% Jan 3 Magnavox Co (The) ------------ 1 1% 7% 71% 8 8 a 7% 8 7% 1% 4,400 
490 Dec 525 Apr 430 Jun 13 500 Jan 12 Mahoning Coal RR Co---------- 50 *400 430 *410 430 430 430 *415) 450 *435 450 40 
6% Nov 10% Sep 6% Feb 24 8% July 11  Manati Sugar Co_--------------- 1 1% 7% 7% 7% “1% 8 7% T% 8 8 1,500 
7 Dec 13% Jun 7 Mar 25 8% Jan 12 Mandel Bros ---_---.------ No par 71% 7% #74 8 “1% 8 "7% 8 Te 100 
15% Dec 26 Jan 15% Jun 14 18 Mar 7 #£4Manhattan Shirt -------.-.---- *16% 17 17 17 17 5 *16% 17 *16% 17, 200 
5% Feb 14% Jun 6% Feb 10 10% Apr 29 Maracaibo Oil Exploration_---—--- 1 1% T% 1% 7% 1% 1% 7% 8 7% 7% 2,200 
a v2 July 8 43 July 15 SE “Ac. atti idhinentitabddemanin rs 43 se bh * fs ts 43 i's ba 8,000 
18% Mar 25%, May 17% Jun 13 21% Jan 10 Marathon Corp _---------.--- 6.25 +20 20% 20% 20% 20% 20% 20% 21 21% 21% 1,400 
642 Dec 8 May 6% Jan 13 8 May14 Marine Midland Corp__---__----- 5 ve 7% 7% 1% 7%, 1% “1% T% 7% 7% 5,200 
15 Feb 17% Sep 16% Mar 18 17% Jan 20 Market St Ry 6% prior pfd___100 *17 172 17 17 *17 «17% 17 17 16% 17 430 
22% Dec 29% May 19% Apr 29 24 Jan 7 #£«Marshall Field & Co com_-_-No par 22% 23% 23% 23% 23% 23% 23% 23% 23% 23% 3,200 
92% Dec 103% Jun 9542 Jan 5 103% Feb 14 4%a% preferred .....-.....-- 100 97 97 *972 99 *97%2 99 *97%2 99 *97%2 99 30 
9% Nov 22% Apr 7% Jun 14 12 Apr 12 Martin (Glenn L) Co_----~--.--- t BY pe 8% 8% 8% 82 8% 8% 9 6,800 
11% Dec 19% Jan 10% Feb 11 135% Jan 7 #£4Martin-Parry Corp -.------- No —4 11% 11% 11% 11% 12 12% *12 12% 12, 12 1,000 
472 Feb 69% July 39%2 Jun 13 57¥2 Jan 7 Masonite Corp ............- No par 45% 46% 46 46 46% 47 46% 47 45% 46 "2 1,400 
18 Dec 27% May 11% Jun 13 19% Jan 7 Master Electric Co___....--._---- 1 *11% 12 *11% 11% 11% 13 13% 13% 13 13% 2,300 
27% Feb 45 Oct 34% July 12 42 Feb 2 # =Mathieson Chemical Corp___No par 36%, 36% 36% 37 36% 37 36% 36% 36% 36% 3,500 
x165 Nov 176 Jan 170 Feb 15 176 July 19 1% preferred _.--..---.....- 100 *175 178 *175 86178 175 (175 *175 =—«178 *175 «178 10 
35% Mar 47% Apr 38 Jun 1 43% July 29 May Dept Stores common--_-_-_-_--- 5 42% 42% 42% 42% 42% 42% 42% 43 42% 43% 2,700 
84% Mar 93 Jun 89 Jan 4 95 July 25 vk, 2, ee No par 95 95 "94%. 96 *94 95 Yo *94 9512 *94 95% 20 
84 Feb 93 Jun 89 Jan 11 94% July 22 $3.75 cum pfd 1947 series__No par 94% 94% *94 96 *94 96 *94 96 “94 96 80 
77%e Aug 85 Jan 80 Feb 23 83% May 25 SEAS GG O06. a. ed No par *83 8412 *83 84" *83 84% *83 84% *83 8442 --- 
8% Dec 12% May 7% Jun 27 9%Jan 7 Maytag Co common-_-_-_----- No par STOCK u 8 8 8 8 8 8% 8% 8 8 1,100 
33 Dec 43% Jan 30 May 25 35% Jan 11 $3 preferred  __-.._----- No par EXCHANGE *31 32% *31% 32 31% 32 *32 34 *32% 35 oe 
110 Apr 112 Jan 110 Jan 5 112 Mar 3l $6 ist cum preference__-_No par CLOSED *110% 112 *110% 112 *110% 112 *110% 112 *110% 112 400 
21 Dec 41% Jan 19% Mar 22 25 Jan 10 McCall Corp ------.----- __No par 21% 21% 22 22 21% 22% *21% 22 22 22 300 
25 Feb 36% May 30%2 Mar 23 33% Feb 17 McCrory deoces Corp com-...-..-- 1 33 33% 32% 33 32% 33 32% 323 *32% 32% 2,400 
&8 Jan 101% Jun 90 Jan 4 972 Mar 9 3%% conv preferred____--_-- 100 *95 97 *96 98 "95 97 *95 97 *95 97 pare 
29 Nov 42% Jan 29% Jun 14 36% Mar30 McGraw Electric Co_-...--------- 1 35% 35% *344%2 35% 35% 35% 35% 35% 35% 35% 700 
23% Mar 31 May 24 Feb 24 34 Apr 21 McGraw-Hill Publishing__._No par *30% 31% *30% 31% *30°%4 31% *30% 31% *30%2 31% --= 
41 Dec 52% May 41%Jan 3 55% May14 McIntyre Porcupine Mines__----- 5 54% 54% 54% 54% 54% 54% 54% 54% x54 54% 1,800 
29% Dec 35% May 30% Jan 4 36% July 25 McKesson & Robbins Inc com_-_--18 36% 36% 36%, 36% 35% 36 36 36% 36 36 1,700 
87 Jan 98% Jun 92% May 3 100 July 20 S46 -mroferses .. skits No par *99% 101 *99% 100% *98Y%, 100% *98% 100% 99% 99% 100 
18% Feb 24% Jun 191% Feb il 22% Mar30 # McLellan-Stores Co__......------ 1 20% 20% 20% 20% 21 21% 20% 21 *20% 21% 1,500 » 
15% Dec 24% Jan x13 Jun 16 17% Marll McQuay Norris Mfg Co_-------- 10 13 13 13 13 13% 13% *13% 13% 13% 13% 800 
15 Dec 23% May 12% July 14 17% Jan 15 Mead Corp common--_-_-_-_--- No par 12% 12% 12% 12% 12% 12% 12% 12% 12% 12% 1,700 
80% Mar 96% Jun 70% May 25 82 Jan 13 4%,% pfd (1st series) _---.-- 100 16¥2 16% "75% 76% 76% 6% 16% 76%, *77 78 60 
31% Dec 46% May 28%, Jun 13 34 Jan 12 4% 2nd pfd (1st series) _.-.-- 50 *32%2 34 32% 32% *32 34 *32 34 32 32 200 
20% Dec 25 Jun 20% Jan 3 23% July 19 Melville Shoe Corp.__._---.------ 1 22% 23% 23 23% 23% 23% 23% 23% 23% 23% 3,000 
11% Dec 19% May 7% Jun 14 13% Jan 8 Mengel Co (The) common_-___--- 1 ve 8% 8 8% 8% 8% *BYe 8%, 8% 8% 2,600 - : 
47 Dec 6242 May 34% Jun 30 49 Jan 22 5% conv ist preferred_____-_~ 50 *37% 39 *37% 39 *37% 39 38 38 *37% 39 10 
12% Jan 18% Jun 12% Jun 14 15% July 25 Mercantile Stores Co Inc_--_- 3% 15 15% 14% 14% 14% 14% 14% 14% 14% 14% 1,500 
8% Nov 50% May 7¥2 Mar 21 8% Jan 20 Merch & Min Transp Co_---No par *8 BY *8 BY, 8 8 8 8 8% 8% 500 
--  --- an dime 27 Apr 28 34 July27 Merck & Co Inc common---_---- 506 32% 33% 33% 33% 33% 34 33% 33% 33% 33% 5,200 
85% Noy 95% Jun 90 Jan 3 96%, Jun 7 $3.50 preferred -.-------- No par 9542 96% *95 962 96% 96% *95 97 *94 97 500 
-- --- -- — 105% May 25 111 July 20 $4 conv 2nd preferred._.._No par 110% 110% *109% 111 111 111 111 111 110% 111% 140 
17% Feb 27% Jun 18 July 27 23% Jan 20 Merritt-Chapman & Scott...No vor 19% 19% 18% 18% 18 18% *18 18% *17% 18% 900 
35% Dec 44% Jun 30% Jun 20 38% Jan 26 Mesta Machine Co___.-.....----- 32% 32% 32% 32% 32 32% 32 32 ¥, 32. 32 1,900 
92, Nov 104% May 972 Jan 3. 102 Mari4 Metropolitan Edison 3.90% pid- 100 101% 101% *101 101% *101 101% 100% 101 *100%2 101% 14,500 
101% Nov 106% Dec 106% Jan 3 110% Feb 24 4.35% preferred series____--- *108% 110 *108% 110 *108% 110 *108% 110 *108% 110 --- 
13. Feb 19% May 8% Jun 14 14% Jan 8 Miami Copper __-_-..-..------- $ *10% 10% 10% 10% 10% 10% 10% 10% *10% 10% 600 
38% Feb 69% May 37% Jun 14 47% Jan 7 Mid-Continent Petroleum —------ 10 41 41% 41% 41% *41% 41% 412 41% 41% 41% 2,100 
-- = vee. 7.) bellies 14% Jun 6 16% July12 Middle Sovth Utilities Inc___No par 15% 15% 15% 15% 15% 16 15% 15% 15% 16 19,300 
-- --- Se tees 18% Jun 14 23 May 4 #£4Midland Steel Prod com new----- 5 20 20 *20% 20% 20 20 20% 20% 20% 20% 700 
128 Dec 140 Jun 124% July 14 130% Mar 3 8% ist preferred______------ 100 125 125% *125 126 12 125 "125 4 =—126 125 «(125 100 
11 Nov 16 May 11 Feb 23 % Jan 25  Minneap & St Louis Ry_----- No par 11% 11% “11 = 11% oe — so Se 1,708 
9% Mar 14 July 7% Jun 15 12 Jan 12 Minn St P & SS Marie_-_-_--- No par 71% 7% 1% 1% 7% 8% 8 8 8% 8% 1,100 
42% Nov 56% Apr 43% Feb 10 53 July 29 Minn-Honeywell Regul com-- ~~~ 3 52 52 52 52% 52% 52% 524% 5212 52% 53 1,100 
87 Nov 98 May 87 Mar 7 94% May 10 3.20% conv pid series A----- 100 *93 94% "93 94% "93 94% j$j$}\%93 94% “93, 96% 7 
54% Mar 78 May 66% Jun 10 77 Maril Minn Min & Mfg common___No par 73% 73% 73 732 73% 13% 13% 13% “72% 73% 900 
98%2 Oct 105% Jun 104 Jan 4 106 Mayi12 $4 preferred __.._____---- No par 105 105 105 = 105 *105 46105% $*105 105% *105 = 105% 160 
10% Mar 18% July 10% Jun 13 4% Jan 15 Minneapolis-Moline Co common___1 11% 12 11% 12 11% 11% 11% 11% 11% 11% 4,400 
-- -—<- —4 67% Jun 15 80 Feb 25 $5.50 ist preferred____.---_-- 100 71% 71% *71% 72%. 72% 173 °72 «=73% 71% 71% 170 
-- = a 16% Jun 16 19% July 11 $1.50 2nd conv preferred__.-.-- 25 *18% 19% 18% 18% 18% 18% 18% 18% *18% 18% 300 




























































































































For footnotes see puge 24. 
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NEW YORK STOCK RECORD 


LOW AND HIGH SALE PRICES 
Tuesday Wednesday 
July 26 July 27 





fer Previous 
ear 194% 
Lewest 


Thursday 
July 2% 


Friday 
July 29 


Sales fer 
the Week 


STOCKS 
NEW YORK STOCK 
EXCHANGE 


Saturday 
July 23 


Monday 


Range Since 1 


Lewest 








8 per share 
42% Feb 


Feb 


20 Feb 
18 Dec 
4% Sep 
8% Feb 
9% Nov 
29 Mar 
26% Feb 
162% Oct 
5% Nov 
32% Dec 
6 Feb 
9% Dec 
10% Mar 
24% Mar 
14% Dec 
17% Nov 


12% Dec 
15 Sep 
85 Oct 
29% Jan 


8 per share 
73% Jun 


9% July 
34 «(duly 
44 Jan 
15% Jun 
29% July 
61% May 


122 May 
112% Apr 


for Previous 
ear 1948 


Lowest 
8 per share 
Nov 


ae 


seites.cy 
PPSTEEYIZEE 


be] 
* 


FF 
g 


Highest 
$8 per share 

oo Aug 

ug 

64 «6July 

26% May 

90% Jun 


34% Oct 
43% Jun 


8 per share 


38'2 Jun 14 
7% Jun 13 
3% Jun 13 

15% Jun 14 

25 Jun 
9 Jun 13 

21% Jan 

45% Jan 

101% Jun 

103% Jun 

10 Jan 

47% Jun 

10% Jan 

1642 Jun 

14 Jun 

16% Jun 

15% Jun 

11% Jun 

x9'% Jun 
9% May 31 

38% Feb 17 

109 May 17 

10 Jun 14 

30% Mar 22 

41 July 1 


10% Jun 
22 Jun 13 
17% Jun 14 
5 Jan 3 
9% Jun 13 
10% Jun 13 
28 Jun 14 
30% Jan 3 
170% Mar 15 
4% Jun 13 
30% Jun 6 
5% Jun 13 
5 Jun 13 
9% Jun 13 
27% Feb 10 
13% Feb 14 
74%, Jun 13 


7% Jun 13 


x11% Jun 14 


86% May 13 
25% Apr 14 
16942 Jan 4 
135 Jan 4 
5% Mar 10 
14 Jun 13 
x% Jun 15 
19% Jan 21 
73¥%2 Jun 13 
21% Feb 28 
15% Feb 11 
x80% Jun 15 
21%Jan 4 
9% Jun 13 
9% Jun 20 
9%Jan 3 
12% Jun 10 


x101% Jan 12 


29 Mar 28 
93% Jan 3 


$ per share 


54% Jan 6 


25% Mar 30 
35 Jan 20 
11% Jan 8 
24% May 16 
55% Mar 30 
111% Mar 29 
111% Jan 13 
12% July 22 
69% Mar 29 
13% Apr 6 
23 Jan 7 
20% Jan 20 
25% Jan 7 
19% Mar 30 
17% Jan 8 
14% Jan 7 
11 Jan 7 
45 July 29 
112% Mar 17 
13% Jan 6 
37% July 12 
51 Jan 8 


15% Jan 7 
28 Jan 21 
23% Apr il 
9%Apr 4 
12% July 14 
13% Apr 4 
37 Jan 25 
35 Mayi18 


182% July 25 


71% Mar 29 
35 Jan 3 
7% Mar 11 
9% Jan 8 
12 Jan 11 
32% July 20 
16% July 27 
19% Mar 30 


14% Feb 25 
16% Jan 7 
95 Feb 15 
33% Jan 21 


178% July 29 
148% Mar 9 


6% July 27 
19% Jan 21 
tiJan 4 

22 Jan 10 
91% Jan 7 
24% July 25 
19% May 16 
86 Jan 24 
29% July 20 
12% Apr 20 
11%Apr 2 
13% Mar 30 
14% Mar 17 
103. Jan 27 
34 July 28 
100 May 2 


Range Since Jan. 1 
west Highest 


8 per share 


8% Jan 3 
94 Mar21 
42 Jun 

9% Feb 
65 Apr 
23% Jun 
24% Jun 
9% Jun 
56 Jun 

117% Jun 
10 Jun 
20% Jun 
48 Feb 

225 Feb 

5% Jun 
21 Jun 
91% Jan 
15% Feb 


86 Jan 


16% May 4 
6% Jun 16 
21% Jun 6 
49% Jun 15 
26 Mar 7 
15% Jan 3 
8% Jun 14 
75% July 22 
31 Jan 14 
11% Jun 13 


8% Feb 28 
84 Apr 29 
107% Feb 15 

7 Jun 6 
13% Jun 14 
32 Jun 15 

1% May 21 
11% Mar 2 


27% Jan 3 
27% July 26 
99% Jan 3 
23% May 31 
17% Jan 8 
20 Jun 14 
91% July 26 
6% Feb 11 
719% July 13 
19% Jun 13 
28 Jun 13 
148 Jan 15 
11% Jun 1 
64% July 7 
49% Jan 3 


11% Mar 29 

8 Jun 6 
56 July 7 
30 «Jun 16 


8 per share 


10% May 17 
99% July 29 
59% Jan 8 
13% Jan 10 
72% Jan 27 
35 Apr 12 
33% Jan 12 
13% Jan 7 
81 Jan 21 


92% July 19 


21 Jan 10 
14..Jan 3 
28 Mar 24 
59% Jan 10 
28% Jan 20 
20% July 19 
11% Jan 7 
85 Feb 18 
36% Mar 17 
17% Jan 7 


10% May 13 
92% July 26 
109% Mar 22 
11% July 22 
19% July 25 
36 Jan 4 
4% Jan 11 
12% Apr 23 


Mission Corp 
Mission Development Co 
Mo-Kan-Texas RR com 
7% preferred series A 
Mohawk Carpet Mills 
Mojud Hosiery Co Inc-_------- 1.25 
Monarch Machine Too] No par 
Monsanto Chemical Co com 
$3.25 conv pfd series A____No par 
$i conv pfd series B No par 
Montana-Dakota Utilities Co__._5 
Montgomery Ward & Co 
Moore-McCormack Lines 
Morrell (John) & Co 
Motorola Inc 
Motor Products Corp.__._..-No par 
Motor Wheel Corp 8 
Mueller Brass Co 
Mullins Mfg Corp 
Sa ia 
Murphy Sco. (G C) common_____1 
4%% preferred___._...--.- —1090 
Murray Corp of America com___19 
4% preferred 50 
Myers (F E) & Bros_.__._.___No par 


N 


Nash-Kelvinator Corp —s 
Nashville Chatt & St Louis___..100 
Nationa] Acme Co i 
National Airlines 1 
National Automotive Fibres Inc...1 
National Aviation Corp —_-5 
National Battery Co 
National Biscuit Co common __._10 
2 a 100 
National 
National Cash Register_--__ 
National City Lines Inc_..-__-- aiok 
National Container Co__....._ ae | 
National Cylinder Gas Co...___.1 
National Dairy Products____No par 
National Department Stores______5 
National Distillers Prod_._.__._No par 


Nat Enameling & Semetng.....28.59 

National Gypsum Co com-__---~ o_ 
$4.50 preferred 

National Lead Co common_.____10 
7% preferred A......_....._... __109 
6% preferred B............... 100 

National Linen Service Corp__-____1l 

Nati Malleable & Steel Cast_No par 

Natl Power & Lt ex-dist____No par 

National Shares Corp 

National Steel Corp 

National Sugar Ref Co 

National Supply (The) Pa com___19 
Gia pecterrec.........c« —100 

ss ie "a — 

Natl Vulcanized Fibre Co........1 

Natomas Co 

Nehi Corp 

Neisner Bros Inc common 
4%% preferred ___--_--__-..100 

Newberry Co (J J) common_No par 
3%% preferred_____._.... —106 


? 


STOCKS 
NEW YORK STOCK 
EXCHANGE 


New Englard Elec System. 

New Jersey Pr & Lt Co4% 51d_i00 

Newmont Mining Corp___.....__10 

Newport Industries common_..____1 
4%% preferred____._.__._______109 

Newport News Ship & Dry Dock._1 

New York Air ~ weer 

New York Central______ ‘etna 

N Y Chic & St Louis Co cami. uae 
6% preferred series A 

N Y¥ City Omnibus ae 

New York Dock common.___No par 
$5 non-cum preferred____.No par 

N Y & Harlem RR Co______-_._50 

N Y New Haven & Hart RR Co.100 
Preferred 5% series A__.....100 

N Y Power & Light 3.90% pfd__1090 

N = Shipbidg Corp partic stock...1 

N Y State Elec & Gas Corp— 
$3.75 preferred 


Noblitt-Sparks Industeies 3.89 
Noma Electric Corp. 
Nopco Chemical Co 
Norfolk & Western. Ry aoe 
Adjustment preferred _...-. 2 
North American Co 
North American Aviation 
Northern Central Ry eran 
Northern Natural Gas Co-.......10 
Northern Pacific Ry _......._ 
Northern States Pwr Co (Minn )— 
Common -.- 




















tNorwalk Tire & Rubber____Ne par 
Norwich Pharmaca] Co_......-2.50@ 


O 


Ohio Edison Co common 
pe eA distributed’’____ 
preferr 1 
Ohio Oil Co._.....__________No par os 
Oklahoma Gas & Elec 4% pid, 20 
Oliver Corp common________No par 
4%% convertible preferred___l09 
Omnibus Corp (The) common____6 
8% — _ poeneraes ener 
Oppenheim C 
Otis Elevator » A Nueeese 4 
6% preferred 100 
Outboard Marine & Mig--——-2.60 
Outlet Co __........_.....__No par 
Owens-Illinois Glass Co___._.12.40 


P 


Pacific Amer Fisheries Inc 
Pacific Coast Co common_______.0 
_ preferred non-cum____No par 
2nd preferred non-cum____No par 











8 per share 


Saturday 
July 23 


8 per share 


8 per share 
432 


IO QD ~1 Hh 
6) 69 ee - 
es. 2 2 2 


hb pe AD ee ee Oe 
»~WO Ww 
2 2n 


bd 
INO 
+ 


DWH 
ab as 


Monday 
July 25 
8 per share 
94e 9% 
*97142 99% 
49 50 
11 11 
*67\%q €8% 
*2642 267% 
27% 27% 
9% 10% 
70 70 
*128 129% 
11% =11% 
23% 23% 
*52 58 
*230 245 
6% 6% 
25% 25% 
*943%4 952 
17% 


92% 


19 
1% 


25 


20% 
8% 


33% 


& per share 

43% 43% 

*BM% b5e 

3% - 

1842 19% 
*2842 292 
*10 10% 

23% 23% 

53 53 
*106 112 
110% 110% 

li%e 11% 

52% 53%2 

11% 11% 
*17% pri 

16% 167 

202 

17%¢ 

13% 

10% 

*Go% 

442 
*110% 

12% 

36% 

*41 


21 
79 79% 
24% 24% 
17 1742 
80%, 6&1 
*29% 2942 
*10% 11% 
10%, 10% 
11 11 
13% 13% 
*102 103 %2 
33 33 
*98 9942 


Tuesday 

July 26 
8 per share 
a 91% 
*9742 99% 
47%, 48% 
11 11% 
*67%2 68 Ye 
pots. 26% 
27% 
10% 
69% 
129% 
11% 

23 

58 

245 
6% 

26 
954 
17% 


8 per share 
4342 4$4%% 
B44 82 

- 4 

18% 19 
#29 29% 
10% 104% 
2342 232 
5242 52% 

*106 112 
11032 110% 
11% 11% 
5342 53% 
1l% 11% 
1842 18'2 
1653 16% 
2012 
17% 
13% 
10% 

10 
44% 

112 

12%2 
+ tts 


2 
#102 
33% 
9842 99 


LOW AND HIGH SALE PRICES 


Wednesday 
July 27 
8 per share 
8% 9% 
*9742 99%. 
50% 50% 
11% 11% 
*67%2 68+2 
27% 27} 
27% 27% 
10 10%e 
6942 70 
129 130% 
*11 11% 
*22 23% 
*52 58 
245 245 
6% 6% 
25% 
95% 
17% 


92% 


18% 
7 q7 I 
2¢ 
50%2 
*26% 
19% 
9 
*7 
33% 
13% 


10 
92 
108% 
10% 
18% 
34 
*1% 
12% 


$ per share 
44% 
*Ble 
3% 
18% 
28% 
*10% 
*23 
52% 
*107 
*109 
11% 
53% 
11% 
*18% 
16% 
2012 
173% 
*13% 
10% 
*9% 
44% 
*110% 
12% 
*36 5% 
42% 


10% 


*102 103% 
34 34 
*98 99 


Thursday 
July 28 
$ per share 
8% 9 
*97 Wy 9914 
50% 51% 
11% 11% 
6642 67% 
27% 27% 
*27%4 27% 
10 10 
69% 69% 
*129 130% 
11 11 
*21 23% 
*52 58 
*230 245 
6% 6% 
25% 2542 
96 96 
17% 


*92% 


19% 
*7'% 
*23% 
50% 
*26% 
19% 


g 

*78 
33% 
13% 


10 
92% 

*108 
10% 
18% 
34% 
15 
12% 


$s per share 
43% 43% 
8% 842 
3% 3% 
18 18% 
*28%, 28% 
104% 10% 
*23% 23% 
53% 54 
*108 112 
*109 111 
11% 11% 
52 53 
11% 11% 
18% 
1642 
2042 
17% 


20% 
17% 


10% 


$ per share 
8% 8% 
994% 99% 
52 52 
10% 11% 
*66 67% 
27%, 27% 


27% 27% 


9% 10 
68% 69 
*129 130% 
11% 
23% 

58 


245 
6% 
25% 

96 


17% 


Shares 
1,800 
2,200 
1,400 

10,600 
200 
Sco 
200 

6,800 


300 
,500 
100 

2,100 

200 
,700 
,100 

960 

700 

1,700 
€00 
3,100 


3, 600 
200 
100 


Bales for 
the Week 


Shares 
11,300 
10 


3,600 
4,500 
30 
700 
300 
16,800 
1,000 
800 
600 
100 
10 
1,700 
1,200 
70 
900 


120 


1,400 
1,900 
106 
1,500 
600 


'240 
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STOCKS 
Year 1948 Since LOW AND HIGH GALE PRICES 
Beeeed Highest oom aw NEW YORK STOCK Saturday Monday Tuesday Wednesday Thursday Friday fer 
EXCHANGE July 23 July 25 July 26 July 27 July 28 July 29 tee week 
Spershare $ per share 8 per share $ per share Par $ per share $ per share $ per share $ h $ ; ; 
15% 21% 18 Peo 4 2 feet Pacifie sn Geeeh ex Cale ne Dp pers per share per share $ per share Shares 
29% Nov 36% Jan 30%Jan 3 33% Feb 3 Pacific Gas & Electric __ 3s ue anes ee ae oee 
aa an 2 ts ee a A ee 32% 325 32% 32% 32% 32% 32% 32% 32% 32% 5,200 
29% Dec 44% July 27% Jun 14 34% July = Pacific Miis Ligh see ~~ *52% 52% 52% 52% 52% 52% 52% 52% 53553 1,100 
eo os was | * ise se Bese Tube oni foo 33.34 32% 32% 31% 32% 31% 31% 31 31 1,800 
136: Kee 147 Mar 135 Jom § 146 July 22 «6m preferred g -- 92% 93% 9314 93% 94 95% 96 97 96% 97% 260 
3% Dec 6% Apr iden ae es gece ee meee 00 145. 145 144% 146 144% 144% *142% 146 *144% 146 50 
3944 Nov 62%May 29%Jun 13 43%2Jan 10 Pacific Western Oil Cor — 333 ste Ray a at sg 
4 Dee 5% May 3% Jun 13 ain) a *33. 33% 33-33% 33% 33% 32% 33 *32%4 33% 700 
8% Nov ‘1144 May a > wah = se eae 3% 3% 35% 3% 35% 3% 3% 3% 3% 3% 17,500 
134 Mar 21% Jun 12 Jun 10 16 Jan 3 Pan-Ameri a a Sennen, 9% 95 9% 9% 9% 9% 9% 9% 9% 9% 11,700 
46 Feb 66 Oct 49%Jan § 59% Apr 14 Panhandle East Pipe L com-_No pa tree ot elie A et ~ Fe ae a oe on 
SS Get 800, Map) See sen So 198 oun SF -_ pe L com__No par 542 54% 54% 55% 54% 55 54% 55 5454 1,600 
6% Fed 11% Jun $ext stan i SS . : 99% 100 *99% 100 *99% 100 99% 1004 *99%2 100% 60 
Po Eg Et pe Beet & Beatin eon’ 6% 6M 6 6% 6% 6% 6¥% 6% 6% 6% 6,600 
97 Jan 105, Jun 102%Feb 8 104%Jan 7 — 4% convertible preferred__—-100 02% 103%2 Onis 10344 dais 10352 one, 102% azie 103%4 pee 
18% Feb 36% MMay 1a jun 14 4% Feb 3 Cann oferred__—_ *102% 103% © *10242 103% «= *102 4% 10342, «102% 102% = # 102% 103% 10 
PP gies ——— ees wees Seeman Divers 3 20% 20% 20% 20% 20% 20% 20% 20% 20%, 20% 15,700 
34% Feb 61 May 38% July 8 42% Mar30 Park & Tilfotd Inc... . 20% 20% *20% 21% *20% 21 *20% 21 *20% 21 500 
2 Mar 3%May ©1%Jun 9 2% Feb 28 Park Utah Consolidated Mines__1 le heer? ve *38 39, 39 39,39 500 
23% Dee 33% Jan 24%Jan 3 30 Julyi9 Parke Davis & Co No par iM. 3% 1% 1% 1% 1% 1% 1% 1% 1% 1,500 
24% Nov 30% Jun 23% Mar 2 26% Jan 22 Parker Rust Proof Co P30 2278 30 29% 29% 29%, 30 29% 29% 29% 29% 5,700 
6% Mar 10 May = x6 Jun 15 7% Jan % Parmelee Transportation___No par ie tam ae «+ a pr het a: Maer a" ao 
Jun 10 Jun 1 14%Jan oe +4 be . 2U -on 3.900 
Man SRE oe tae e% Jun 2 Mak ~~ = Secuen Gan p ja garage 10¥2 10%, 10% 10% 10% 10% "10% 10% 10% 10% 1,800 
— .-  . .-- 16 Jun 1 19%Jan 10 — 5% conv prior preferred___-- 2 7m” 49% . oa ioe — 
7 ie 3 jem 39% 0n 31 33 July = Pg oy a sume 17% 17% “17% 17% *17 «17% *17 «17% *16% 17% 100 
38% Feb 49% Jun 42%Jan 3 49% July20 Penney (J C) Co —No par 0° 40% <8% abt a3” 40% 19% 49% a4 48Y 4’300 
8 va V2 2 e 2 ‘a ‘4 4,800 
9% Dec 15% Jan 7% Jun 14 10% Feb 
iss Fed Bae Mov 17% Feb 8 23% May1a Penn-Diste Cement Gol -7:«=— EXCHANG a tee Bs, a A + a Oe pe. 
27° Dee 34% May (23%Jun 6  28%Jau 21 Penn Glass Sand Corp com_.No par CLOSED, *2254 25 a7 ™ so". we ~~ See 
109% Oct 112 Jan 106 Jun16 111 Mar 1 — 8% preferred ~oe Yoo °107% 108 7% 108 sor. iss ae > > Sines 
16% Deo 0 80% July 16% Jun 29 «20 «May 18 gower & Light Co_--—-No pat 107%2 108 *107% 108 *107 +108 *107 108 *107 109% ta 
3542 Dec 48 Apr 32 Jun 13 3842 July20 Pennsylvania Balt Mfg Co com 10 038i 3 3% 3S i i. a so ae a 
103. Feb 120 Apr 104 Mar 28 110 Feb 7 3%% conv series A pid —i00 38% 39 38% 38% *38 39 38 338% *37% 39 500 
t= <-— =a >) 2 on eee s A pid 108 108 *107% 109% *107% 109%  *107% 109% 108% 108% 30 
86% Feb 99 Oct 96%Feb 9 108 Apr 5 Peoples Gas Light & Coke__—~~i00 108% 103% 108% 107 i ae oeie 108% ny + Hg +4 - 
9% Nov 20%May = 7%May31 11%Jan19 Peoria & Eastern Ry Co__-_---1 ee. > ee + A | 19874 108% 106% 106% 900 
7% Nov 24% Jah 8%Jan 3 12 April Pepsi-Cola Co ----—- 33 isc ee gee ae > s “a” See be 
22 Dec 30% Jan 21 Meril (24 Apr 12 Pet Milk Co common——------No par 2% 23% 5 ase este ao om oot a 
98% Oct 104 May 102 Jan § 105% May 16 a oo te 22% 23% *23. 23% #23. 23% 23-3 #23. 23% 200 
am Mae Men phe * ene *102 103%  *102 103% 103% 103% 104% 104% *103% 104% 100 
14% Feb 20% May 17 Jan 3 31%July25 wfeiffer Brewing Co __No par ES re 11, it 10% 10% *10% 11 800 
44% Dec 64% July 40% Jun 6 51% Jan 19 Pfizer (Chas) & co — oan | 30% 31% 30% 30% 30% 30% 29% 30 29% 29% 3,700 
40% Feb 69 July 36%Jun 7 53%Jan 21 Phelps-Dodge Co 35 oe Oe ee o% O% 8640. Rh 48¥2 48% 1,400 
<aie Dec 8 May «xastanaer3¢ © 64% Maris | Pailnaeltin Oo 66 proterred use 42 424% 42% 43% 42% 43 42% 43 42% 43 5,600 
93 Dec 104% May 90% Mar24 100% July 14 $6 preferred Nop 53% 53% 5454 53% 54 53% 53% 53% 53% 1,009 
20% Dec 24% Jun 20%Jan 3 24 Mayi7 Phila Electric Co co No par ee a: | a ee Sp ee ee eee 330 
22 Nov 35 % Be ys July 12 32 July 29 Rights nic. cacao ved = o ae au” “> ais 21% 21% 22 22% 27,608 
ov p 23% Jun 8 96% Mayi6 61 eunv preference como per 8 8 8 32 8 va 32 is PY 305, 
104 Jan 115% Jun 110% Apr 6 saz - ~ 4 ~ = Mel aay com____No nee 24% 24% 24% 24% 24 24 24 24°" 24 24° 700 
Se RS ke Ro ER areca 100 114114 114 114% 114% 114% ‘*114 114% *114 114% 120 
RE ee ilk Be fk et a o- 10 #102 103%  *102% 103% #$(*102 103% *102 103% #+;+|+$+‘|*102 «103% on 
+. he eee “ene wees tere *107 108%  *107 108 *107 108 *107 163 *107 107% ies 
28 Jan 48% July 22% Jun 28 40% Jan 7 © Phileo Corp common_-- 3 . oe Ba ae sae. ae saat. sane 136. 3,500 
$1, Sep = 1, July 8044 July 11 8% Feb 8 390% preferred series A100 Be ee ee ae ee cee: ge eee 
c Jan 4 46% July22  Philt aah. ' ; a os 
67, Jan 97% Jun 93%Jan 3 101 S july 22 46. peeigrved—-— 100 FP - a aan” oy ae cage ane 45% 45% 1,700 
82% Nov 88% Oct 88 Jan 91% Mar30  _ 3.60% preferred 100 iu ae ". ef os ae =. tg 99, (8 300 
11 Deo 13% Sep 10% Feb 1° 12% May14 Phillips Jones Corp com_____No par + i 93 *9142 93 *91% 93 *91% 93 *91% 93 Px. 
87% Jan 92% Aug 87% May 11 90 Feb 11 8% preferred -----No S00 11% 11% *11% 11% *11% 11% *11% 11% *11% 11% ae 
a a H+ _— 51% Jun 14 64 Apr 19 Phillips Petroleum No par 35% 3354 55% 59% B34 56% "35% Ht “eat Bb saa 
y  8%July13 11 Mar30 Phoenix Hosiery oes | *8% 10— 2 10 4 10 SO 8% 10 = 
2 10 *8%2 10 *8%_ 10 *B42 10 *8% 10 
Range fer Previcus STOCKS 
Vear 1948 LOW AND HIGH SALE PRICES 
dw an weagee aee as. 1, new, YORK STOCK Sptartar Monday “OM NMaay “A Wtetmeay Thursday Friday gat to 
Spershare & per share 8 per share % per share Par = $ per share $ a raat R oan ned July 27 July 28 July 29 the Week 
30 Dec 34% Jan 26 Jun 13 32% Jan 24 Pillsbury Mills Inc common 25 2754 28% - ye eT ee ht grin rae 
98% Apr 103% Jan 100%Jan 5 105% Apr 4 $4 preferred _-No par 103” 103 3” 103 oem «6 eau gaan a fe Det = 
110. Jun 113 Sep 100%Jun 22 100%Jun 22 Pitts C C & St Louis RR----__-100 seo. -498 = Ry 26 OS ee a ee 20 
10% Dec 15% Jun 11 Jan 3 14% Marl4 Pitts Coke & Chem Co com__No par 2 st 1 i eh | Kc > i « sesias an 400 
80% Dec 93 July 79 Jun 15 85 Feb 2 _ $5 convertible preferred_——No par os % 83 oki as a ae (feaeee. ane Pee igs 1,000 
26 Mar 36%July 24%Jun13 32 Jan 7 Pitts Consolidation Coal Co__ i ooae femmes oi oo en = *80% 83 “80% 83 _ 
12% Feb 23% Jun 10%Jun 7  16%Jan 7 Pittsburgh Forgings Co______ + Seal + ta 26% 28% “28% 28% 28% 28% 28% 28% 1,200 
133° Dee 188” Apr (142 Jan 26 144% Feb 28 Pitts Pt Wayne & Chic Ry com_100 oss tes a ae oa Ms ag $2 = 
157 Feb 169 July 156%Jun 28 170 Jan 26 — 1% gtd preferred —100 61-368 rE ey ir ert Pe > ohas ‘ taae 2 
30 Dec 39% Jun 28%Jun 13 35% Jan 21 Pittsburgh Plate Glass Co______-1 a *160 165 164 164 — *161% 163 *161 163 10 
7% Nov 40 Jan 6% Jun 13 —8%Jan 7 Pittsburgh Screw é& Bolt__—No par * 2 34% 34% 34% 34% 34-34% 33% 34% 7,200 
10% Feb 20 Jun 7%3un 14 15%Jan 7 Pittsburgh Steel Co com__--_No par ge: 1% 1% 7¥e 7M 7M, 1M °74 Ye 1,300 
140 Jan 170 Dec 135 Apr 7 175 Mayi18 1% preferred class B.....-100 uae ioe os oe om: ae =" an 4 o% 158 
icin mo. aha ae ct ae —100 140 150) #140155 *140 155 #140 = 155 #140 9145 ahaa 
10% Dec B21 May 60% July 18 11% Jan 27 542% lst ser cony prior pfd__100 aie . iii 72 72 72 712 71% 71% *7042 71% 210 
15. Feb 26% Oct 14%Jun 15 21% Jan 24 Pittsburgh & West Virginia____100 a > te 63, 63% jj 62% 63 62% 63% 62% 62% 90 
145, Jan 161, July 137% Jun 1 147 Feb I Pittsburgh Young é& Ash pfd_——-100 0190140 ms ae a 230 108 or 
4 Dec July x19%Jun 14 29 Apr 4 Pittston Co (The) ; By oe 
) pss 20% 20% *19% 20% 20% 20%  #*19% 20% *19% 20 300 
9% May 12%July 8% Feb 24 10% Apri19 Plough STOCK 
33 Jan 70% May «3644 Feb 11 50% Apr 18 Plymouth Oil Go oe Oe ‘est a "10% 33 “ee ae “10, as a= 
9% Feb 46 Jun 32. Mar 3 39 Apr Send Geet: Peadhentas : NGE 414% 42 41% 42 42 42% 41% 41% 40% 41 3,100 
11% Dec 16% May 8% Jun 14 12% Mar ss Poor & Co class B mE CLOSED *34% 35 | 35 35 35% 35% 36 36 *36 37 700 
12% Jan 14% July 12% Apr21 14%Jan 6 Potomac Electric Power Co_ PO +a 7 oe cone ae. 2 ry RE) 1%) ie oe 
5% Nov 11% May 4%Jun 13 8%Jan 24 Pressed Steel Car Co Inc com__---1 a a Pe a. aa lly ag Or eo 
22% Nov 35%May 21 Mar22 28 Jan 24 4%2% conv preferred series A__50 ed in eae oe ota Sr. .akae Om eae ag.eee 
ook web WAGE dan «2% Feb 26 67% July 18 Beocter & Gamiae As 23, 23 24 = 24% 24%  *24%2 24% *24 04% 400 
18 Feb 28% May 14% Jun 14 22 Feb 2  Publicker Industries Inc com..5 sett’ fae eee teat ore Tan oe Se en. SS ye 
ins - hee G8 oun 16 Gis Seer 8 ay yt ase 16% 16% 16% 16% 16% 16% 16 16% 16% 16% 2,500 
32% Jan 39% July 38 Jan 3 43% May18 Public Service Co of Colorado PO 85'2 86 852 85% *85% 86% *85% 86% *85% 86% 90 
20 Dec 24% Jun 20%Jan 3 23% Apr i3 Pub Serv El & Gas com___-_No pa 39% 40 39% 40% *39% 40 39% 40 39% 39% 1,600 
25 Dec 30% May 25% Jun 13 28% Feb 21 $1.40 div preference ros r 23 23 23 23 ¥, 23% 23% 23 23% 23% 7,600 
32% Nov 53 Jan 30% Feb 25 37, Apr 30 an Inc “INo par a3 33% 33° 334 aie tg 3% 33 a 3 S00 
z25% Feb 42 May 24% Jun 14 32% Apr Pure Oil (The) common_----No par 33, 33% 33, 33% 33% 33% 33% . 33% 33% 33% 9,900 
101% Feb 108% Sep 107, Jan 6 109, July 11 “6% conv preferred. ----- 400 th a > LR I ~ | RP lin per he vo 
e 25% Jun 17 29% Ma re 2 % 109 a > et ——— 
y 9 Purity Bakeries Corp______No par 26% 26% *26% 27! 26% 27 *26% 27% 26% 26% 500 
17% Deo 
% 25% May 15% Jun 15 20% Jan 14 #+# Quaker State Oil Refining Corp__io *17 18 *17 18 *17 18 *17 18 *17 18 oui 
7% Feb 15 Jun 9% Jun 23 14% Jan 7 #1Radio Corp of America com__N \, 3, Y, 3% Vy, / 4 
63% Feb 75% May  66%Jun 14 74% Jan 22 $3.50 st preferred --—-No par sot esi en aoa ee sete a we: Soo 1. 
6% Oct 11% May x7 Jun 15 9% Apr 4 Radio-Keith-Orpheum Corp_-_--__-. 13% 71s 7% BY, 8 , 8 14 8 BY, 8% 8% 12,200 
} 80 Nov 98% Jun 92% Jan 4 97 July12 Ralston Purina Co 3% % pra. ~~100 97. 98% 97. 9844 *97 98 °97 «9B Ya “974 98% 
25% Dec 34% Jun 23% Jun 14 29 Jan 19 #Raybestos-Manhattan ______No par 605%, 27 28%—e 26% °26% 27 #26 3 4 “26% 26% 200 
22% Feb x36 guy 21% Jun 14 20% Feb 4 Rayonier Inc common____--_.____ 1 024%, 25% 25%, 25% x24% 24% 34% 34% 34% 24% 1,400 
4 Jun 4% Feb refe | y i P q 
16% Feb «37% July «17% Jun 14-23% Jan 7 Reading Co eomaiea—_— “$0 Te 18% ie% iete eR a i Sos 
3642 Feb 45 Apr 36 Jun 13 43 Jan 3 4% non-cum ist preferred_____50 =” He on -s 8 "2 eto 18% sae 19 °18 ”e 19 500 
31 Feb 39 Jun 28%Jun 29 36 Jan 7 4% non-cum 2nd preferred___-50 : = 29% 30% +29 30% ©2305 “23 30% 200 
19 Dec 15%May 10%Jan 3 13% Apr 16 Real Silk Hosiery Mills com_ 5 “11% 11% *11%2 11% “11% 11% .*11% 11% *11% 11% 
-- --- -- — 18 Jun 14 23% Jan 25 Reed Roller Bit Co__._._- No par 19 .. 19 . 18% 19 #121, 7 18% 19 ‘ Bis 18% 200 
11% Dec 18 May 11%Jan 14 14 July 26 Reeves Bros Inc__-.____---.-___50¢ 13% 13% 13% 14 13%, 13% 13% 13% 13% 13% 1,000 
is (Robt) & Co— 
8 Dec 14% Jan 4% Jun 29 8% Jan 27 1.25 di es , p y #5 1, 
17% Dec 25% May 18%Jan 4 22 Apr 2 ead dele Gen ie oer an” A, “un an onsite te, +s, 263 ome ot _ 
8% Dec 13% May 6% Jun 14 9% Jan 24 Reliance Mfg Co common___- 5 +, wo “See os la 1 i aM 1% 1% 600 
52 Dec 66 Aug 5034 Mar 21 54% Feb 3 Conv pid 3%% oe a9, ang 13, Lb. ar — iy Fs . 
4, , = P series________ 100 *51% 51% 51% 51% *51% 52 51% 51% 51% 51% 40 
ante _ > Va yo a ry r~ = peg _ 22 Remington-Rand common-__-__._ 50c 9% 9% 9% 10 9% 10 9% 10 10 10% 10,800 
7 e . rred . § L 
1042 Dec 29% Jan 6% May 31 12% Jan H an Motore Ine PE bo OR * a * sha s . ay oa oe% at "ees 5% 1,800 
6% Feb 13% May 4% Jun 6 8%Jan 7 Republic Aviation Corp-_----- a a om S% «Sia Sse 8% Su su (SM 5,500 
2% Dee 5% May  2%4Jan 3 3% Apr 8 Republic Pictures common _..-—_50e 2%, «3. Lie 2% 2% 2% 2% 23% 2% «2% 1,800 
2 Nov 11% May 5% Jan 4 9% May 2 $1 convertible preferred____. __ 10 ‘71% 7% 7% ‘75 1% 7% 71% 7% 7% 7% 600 
For footnotes see page 24. 
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NEW YORK STOCK RECORD 





for Previous 
ear 1948 


Lewest 
8 per share 
Feb 
Jan 
Dec 
Feb 
Dec 
Nov 


Dec 
Dec 
Dec 
Oct 
Dec 








Dec 


Dec 


Lowest 
$ per share 

a™ Dec 
Dec 

Dec 

Feb 

Feb 

Feb 
Dec 
Dec 

Dec 
Sep 
Dec 


Feb 
Nov 
Nov 








Highest 
$ per share 


33% Oct 
111% July 
21% May 
102 Oct 

6 May 
29% Apr 
104% Jan 
11% May 
41% Jan 
50 Jan 
94 Jun 
103% Dec 
24% May 
49 Jun 
28 Jun 


27% May 
12 May 
18% Jan 


21% Jan 
113 Jun 
61% Jun 
16% July 
48% May 
139% May 
101 Jun 
13% May 
9142 May 
1542 Aug 
35% May 
51 May 
95 Jan 


93% Apr 
15% Jun 
87 Apr 
26% July 
62% Jun 
20% Jun 
5942 May 
8% Oct 
43% Nov 
12% July 
84%, May 
14% Jun 
104 Jan 
Jun 

Oct 

Jun 

Dec 

Jan 

Oct 

Jun 

Jan 


Year 1948 


Highest 
$ per share 


7% May 
36 May 
44 Jan 
32% Jun 


42% Jan 
30% July 
30% July 
62% July 
50% Jun 
70 «July 
73 Jan 
20% May 

7% Jun 

8% May 
73 Jan 
29% Jan 
30% Jun 
14 May 
74 May 
23% May 
29% Jan 
104 Jan 


29% Jun 
91% Jun 
27% May 
109% Oct 
121 Oct 
73 Jun 
53 Jun 
92% Jun 
25 Jun 
97% Jun 


18% July 
29% Jun 
11% Jan 
98% May 
70% Nov 
120 July 
15% May 
21% Jun 
264% Jua 
43 July 


Range Since Jan. 1 
Highest 


Lewest 
$ per share 


17 Jun 13 
91% Jun 13 
10% Jun 15 
91% July 5 
4% July 23 
18% Jun 28 
99 Feb 25 
442 Jun 14 
34% Jan 3 
42% Mar 7 
85% Jan : 
102% Jan 
13% Jun 13 
24% Jan 3 
15% Jun 21 
x3% Jun 23 
7% Jun 13 
21 Jun 
36 «Jun 
96% Apr 
10% Jun 
16 Jun 
39% Apr 
842 Jan 


16% Jan 3 
109% Apr 27 
35% May 11 
7¥%2 Jun 13 
31 Jun 13 
87 Jun 13 
78 jJun g 
6% Jun 1 
77 =July 8 
9% Jun 14 
22% Jun 14 
46% Jan 6 
90 Jun 17 


K103%2 July 13 


78 =%Jun 29 
9442 Jun 30 
12% Jan 3 
83 Jan 5 
13% Jun 28 
47%2 Jun 10 
16% Jan 4 
36% Feb 7 
5% Jan 27 
33% Jun 13 
9¥%2 Jun 14 
$i ¥e Jun 14 
6%Jun 3 
77 =%Jun 13 
244% Jun 13 
x23. Jun 15 
22% Jan 4 
vf Feb 10 
Va Jun 13 
114 Y4Apr 8 
30 Jun 13 
5§ Jan 3 


$ per share 


27% Jan 7 
110 Jan 31 
16% Jan 12 
99% Jan 5 
5% Apr 18 
23 Jan 26 
103% Feb 3 
6% Jan 6 
38% July 20 
47 July 13 
93 July 18 
107 Mar 25 
19% Jan 13 
38% May 5 
21 Jan 12 
5%Jan § 
10% Jan 7 
25% Jan 3 
42% July 26 
98% May 17 
13 Mayl7 
18% Feb 3 
55% Jan 8 
12% Mar 12 


24% July 29 
113% Feb 16 
484% Jan 3 
12% Jan 25 
42% Jan 26 
122 Jan 25 
91 Jan 19 

9% Jan 7 


30¥%2 Jan 12 
58 July 29 
x96 Jan 13 
104 July 12 
91% Mar 8 
97% July 29 


19% Mar 18 
474%, May 5 
8% Apr 18 
40% July 29 
11% May 19 
64%Jan 7 
11% Jan 7 
101% Feb 5 
314% May 5 
37% Jan 7 
30% July 26 
83 May18 
10 Marill 
14% Feb 10 
39% Jan 21 
6% July 26 


Range Since Jan. 1 


Lowest 
$ per share 


2%Jun 6 
22 May 31 
29 July 1 
18% Jun 14 
97 Jun 14 
16% Jun 20 
19 Jun 14 
22% July 29 
83% May 21 
9542 Jan 3 
1042 Jun 7 


14% Jun 14 
972 July 7 
3% Jan 3 
7%, Jan 13 
40 Mar 1 
534% Mar 3 
11% Jun 14 
26% Feb 26 
364% Jan 7 
29% Jan 5 
28% Jan 3 
3242 Jun 13 
25% Jun 14 
4542 Jun 13 
59 Jun 27 
10% Jun 20 
3% May 23 
37% July 19 
68 Jan 24 
24 Feb 7 
22% Jun 13 
13 

5 

13% Jun 28 
23% Feb 5 
100 Apr 13 


17% Apr 25 
82. Jun 13 
18% Jan 3 
98% Jan 3 
109 Jan 4 
55 Jun 13 
36% Jun 14 
60% Jun 13 
20 Jun 13 
9642 May 9 
12 Jun 14 
40 Jun 7 
x27 Jun 15 
10 July 12 
35% Jan 3 
94 Jan 6 
24% Jan 3 

9%2 Jun 17 


9% Jan 3 
15% Jan 4 
1242 Feb 25 
16% Feb 10 
28%2 Jun 13 
6% Feb 7 
90 Jan 8 
52% Feb 10 
117 Jan 17 
9 Jun 14 
15 July 8 
16% Jun 13 
36% Feb 14 


Highest 


$ per share 


4% Jan 12 
27% Jan 7 
36% Jan 7 
24 Jan 7 

127% Jan 7 
21%Jan 7 
25 Jan 7 
31% Jan 24 
88%2Feb 3 

100% Mar 25 
l74%2Jan 8 


17% Jan 7 
100% Jan 24 

4% Apr 16 

8% May 5 
4642 Jun 13 
58% May 5 
14% Apr 26 
39% Jan 10 
41% July 13 
32% May 5 


24% Jan 7 
29% Mar 30 
10% Mar 31 
71% Apr 28 
16% Apr 6 
29% July 29 
103% Jun 22 


21% Jan 10 
892 May 12 
28% Apr 18 
121% May 11 
136 Mayll 
67% Jan 8 
42% Mar 14 
74%, Jan 7 


13. Jan 18 
41 July 25 
100 Jan 27 
30% July 27 
14% Jan 7 


12% Apr 13 
23 %2 July 26 
17% July 29 
17% May 17 
33% July .7 
7% July 27 
94% July 20 
61 Apr 13 
120 July 6 
11% Jan 8 
17% Jan 13 
19% Jan 7 
49% July 13 


STOCKS 
NEW YORK STOCK 
EXCHANGE 


Par 


Republic Steel Corp com____No par 
6% cony prior pid series A__.100 
Revere Copper & Brass com__No par 
5%% preferred_______-------100 
Rexall Drug Inc.._...___.__.._....- 2.59 
Reynolds Metals Co com No par 
542% convertible preferred_.__100 
Reynolds Spring Co 
Reynolds (R J) Tob class B 
Common 
Preferred 3.60% series 
Preferred 4.50% series 
Rheem Manufacturing Co 
Richfield Oil Corp 
Ritter Company 
Roan Antelope Copper Mines 
Robertshaw-Fulton Controls com__1l 
4%% conv preferred 25 
Rohm & Haas Co common 
4% preferred series A 
Ronson Art Metal Wks Inc new_-_-1 
Royal Typewriter 
Ruberoid Co (The) 
Se 


Ss 


Safeway Stores common ____------3 
5% preferred 

St Joseph Lead Co 

St L-San F Ry Cocom v t c--No par 
Preferred series A 5% vtc-_--.100 

St Louis Southwestern Ry Co-_-100 
5% non-cum preferred 

St Regis Paper Co common 
lst pfd 4.40% series A 

Savage Arms Corp..c--...c0<0--- 5 

Schenley Industries Inc__----~_- 1.75 

Scott Paper Co common 
$3.40 preferred 
$4 preferred 

Scovill Mfg Co 3.65% pid 
4.30% preferreac 

Scranton Elec Co (The) common __5 
3.35% preferred 100 

Seaboard Air Line com vt c__No par 
5% preferred series A 

Seaboard Finance Co 

Seaboard Oil Co of Del 

Seagrave Corp 

Sears Roebuck & Co 

Seeger Refrigerator Co 

Seiberling Rubber Co 

Servel Inc common 
$4.50 preferred 

Shamrock Oil & Gas 

Sharon Steel Corp 

Sharp & Dohme common__-__No par 
$3.50 conv pref series A_.__No par 

Shattuck (Frank G) 

Sheaffer (W A) Pen Co 

Shell Union Oil Corp 

Sheraton Corp of America 


STOCKS 
NEW YORK STOCK 
EXCHANGE 


Silver King Coalition Mines 

Simmons Co 

Simonds Saw & Steel 

Sinclair Oil Corp 

Skelly Oil Co 

Sloss-Sheffield Stee] & Iron 

Smith (A O) 

Smith (A) & Sons Carpet Co com_-_20 
3%% preferred 1 
4.20% preferred 

Smith & Corona Typewriters_No par 


Socony Vacuum Oil Co Inc 

Solvay American Corp 

South Amer Gold & Plat 

South Carolina E & G Co com_4.50 

5% preferred 

542% conv preferred 
Southeastern Greyhound Lines__--5 
South Porto Rico Sugar com_No par 

8% preferred 
Southern California Edison 
Southern Natural Gas Co__--__-_7.50 
Southern Pacific Co 
Southern Railway common-_-_No par 

5% non-cum preferred. 

Mobile & Ohio stock tr omnes | 
Spalding (AG) & Bros Inc 
Sparks-Withington Co 
Spear & Co common 

$5.59 preferred 
Spencer Kellogg & Sons 
Sperry Corp (The) 

Spiegel Inc common 

Conv $4.50 preferred__....No ar | 
Squar* D Co 
Squibb (E R) & Sons a a 

$4 preterred No par 





Standard Brands Inc com---No par 
$3.50 preferred ~~~... --No par 
Standard G & E Co $4 pref--_No par 
$6 prior preferred 
$7 prior preferred 
Standard Oil of California_._No par 
Standard Oil of Indiana__---~.-~_ 25 
Standard Oil of New Jersey 
Standard Oi] of Ohio common _-_-_10 
3%% preferred series A 100 
Standard Steel Spring common-_-__1 
4% convertible preferred 50 
Starrett Co (The) L S_----._No par 
Sterchi Bros Stores Inc 1 
Sterling Drug Inc common 
342% preferred 
Stevens (J P) & Co Inc..-~.-..15 
Stewart-Warner Corp 


Stokley-Van Camp Inc common-__-1l 
5% prior preference 
Stone & Webster 
Studebaker Corp 
Sunbeam Corp 
Sun Chemical Corp common 
$4.50 series A preferred__.._No par 
Sun Oil Co common 
Class A 442% pfd 
Sunray Oil Corp common 
4%,% preferred series A 
442% preferred series B 
Sunshine Biscuits Inc 


Saturday 
July 23 
$ per share 


Saturday 
July 23 
$ per share 


Monday 
July 25 
$ per share 
19% 19% 
*95 42 7 
13% 13% 
*92 94 
‘ 45% 
195% 
100%2 
5% 
37%. 
47% 
93% 
106 % 
17% 
36% 
16%2 
4% 
8% 
22% 
41% 
98% 


5% 


Monday 
July 25 
$ per share 


3 3 
245, 24% 
31% 32% 
20% 
108 

19% 

22% 
#254 
*84% 
*9O8%e 

13% 


15% 
*97%, 
4% 


*46 
*5512 
12% 
33% 
*41% 
32 
30% 
36% 
2858 
*4834 
60 
*11% 


Tuesday 
July 26 
$ per share 


19%, 20 
*95%2 97%'2 
133g 133% 
92 92 
452 45% 
19% 19% 
99% 99% 
5% 5% 
36% 37 
*46 47% 
93% 93% 
105%4 106% 
17 17% 


103% 
82% 
96% 
13% 
85 
155% 
514% 
18% 
432 

84 
4038 
11% 

5% 

8 
80 
26 
25 
301% 
80% 

93, 
1342 
35 

6% 


Tuesday 
July 26 
$ ber share 


2% 2% 


2455 24% 
*31% 32% 
20% 21% 
108%2 109 
20%2 20% 
*22% 23 
*25 26 
*84% 85% 
*98%2 99 
*13 


15% 
*97% 


4% 


8 
*46 
57 
12% 
*33 


LOW AND HIGH SALE PRICES 


Wednesday 
July 27 
$ per share 


1934 20 
*95'2 97% 
13% 13% 
*91 

4'2 

19% 
*99 \%q 

5% 


2434 
30 Me 
82 
9% 
13% 
34% 
6 Ye 


LOW AND HIGH SALE PRICES 


Wednesday 
July 27 
$ per share 
2% 2% 
245, 24% 
*31% 32% 
21 21% 
109% 110% 
*20% 20% 
22% 
24% 
*B4% 
*98%2 
*13 


15% 
98% 
4 
8% 
46 
5742 
£12% 


Thursday 
July 28 
$ per share 
195% 19% 
96 
13% 
*91 
4% 
19% 
*99% 
*5% 
365% 
*46 
*93 
106 %4 
17% 
3638 
*16 
*4 
BY% 
22% 
41% 
97% 
12% 
16% 
*46%2 
9% 


Thursday 
July 28 
$ per share 
*2% 3 


2442 24% 
*31%4 3242 
20% 21% 
*98 101% 
*20% 20% 
22% 22% 
23% 23% 
*84% 85% 


*9842 99 
*13 3 


15% 
£975, 
4 

8% 
46 
5742 
12% 
33% 

*41% 
32% 
30% 
3742 
30 
50 
*59 
*12 
3% 
4 
*68 
23% 
245% 

82 
67 
15% 
29% 

*102'2 


19% 
*87% 

26% 
117% 
132% 

624 


Friday 
July 29 
$ per share 


195@ 
*96 
13% 
*91 
4% 
19% 
#993, 
5% 
37 
*46 
*93 
106 4 
*17 
36%2 
£1514 
= 
83% 
*22 


Friday 
July 29 
$ per share 


2% 
24%2 
302 
20% 

*99 
20 
22% 
22% 
84% 
97% 
13 


15% 
98% 
7 
8% 
*46 
12% 


*33 


324s 
3034 
29% 
4942 


2% 
245% 


31% 


3,800 
4,600 


Sales for 
the Week 
Shares 
1,600 
1,700 
400 
15,300 
700 

400 

1,600 





For footnotes see page 24. 
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Range for Previous STOCKS 
Year 1948 Range Since Jan. 1 NEW on —— 
a cktnanee™ =y Se ae “ae Se oe 
$pershare $ per share $ per share $ per share Par $ per share $ per slate $ wr share $ per ‘aiehe $ as mie $ von ol  Sades 
Dec 11% Mar 7% Mar 25 10% Apr 14 Sunshine Minin ” P 4 ‘ 
Mae 956) dee 120 dun 38. 168. den 38 Gunetee.ON of Cauiaas.. os 1100 14a 80 Ss. onde pen 2 5 bac 
12% Dec 19% Jun § 9%Julyll° 14%Jan 12° Superior Steel ‘Corp__ —---=--50 ie. ay a is i °142, 145 aan 
Dec 44% Jum 30% Jun 17 36 Jam 7 Sutherland Paper Co____________ “33” Sam ax% dee PE os ae = 
8% Nov 16% Jan 7% Feb 25 9% Apr 26 Sweets Co of America (ihe) 416% ac: ae pe 32 31% 32 *31_ 31% 900 
28% Dec 36% Jan 27% Jun 14 32% Jan 25 Swift & Co__- 2. oar ee og rg Ht HP mt Be tes — 
8% Dec 22. Jan 8%Jun 14° 12 Feb 21 Swift International Lid Ny gt 7 Sie oa aa tae yo 
% Feb 26 Jun (17%Jun 30 24%Jan 7 Sylvania Elec Prod Inc a 8% 18% Big th 1Bie 18% eae fi 7200 
Dec 91 Aug 77%July13 89 Mar 2 $4 preferred head a. eae 18% 18% 18% 18% 17% 18 7,200 
4% Mar 7% May 3% Jun 14 5% Jan 7 Symington Gould Corp__.—-1 "4 * Ye * Ye “4 Y, ay et mY wy 1 600 
——— 4 4 8 8 ’ 
9% Mar 11% May 9% Jun 14 10% Mar Talcott In *10Y, 1 * 7 
3% Dec 5% Jun 2% Jun 6 4% Jan 3 Sdeclaer tere. : a ss Ry Sa "ee 2 *10% 11 500 
Ye Mar A May 13% Jun 14 17% Jan 7 Tennessee Corp —_- 5 14% 1542 15 Ye 15% 15% 1531 3% - po 
Nov Jun 48% Jun 13 55% May 4 Texas Co__- 25 54%, 55% 55 ‘ 555% 55 Ye 555% . 384 e100 
15% Nov 25% May 11% Jun 14 17% Jan 7 Texas Gulf Producing Co_- ---_ 10 14% 14% 14% 141% 14% 14% aay rth 2000 
Feb 71%July 56 Jun 14 65%Mari1 Texas Gulf Sulphur________ No par 62% 62% 63% 63% 6394 64% 6aie 64 2'300 
Nov 25 Oct 16%Jun 14 23%Jan 7 Texas Pacific Coal & Oil-__-__--10 17% 17%. 17% 184 17% 18 18 18% 16/000 
Texas Pacific Land st— ; 
Feb 4842 May 33% Feb 7 48 Apr 25 Sub aon tdie “a 1 40 40 39% 41Y, 40% 41 V, 
45% Dec 65% May 36 Jun 16 46 Jan 3 Texas & Pacific Ry Co__._._--_100 39 39 #3814 40 " *38 " 40 “38 Ye + bar 
ae Dec 20% May 8 Jun 13 11%Jan 7 #1£Textron Inc common___.__ reese 8% 9 8% 9 9% 9% th “OY 200 
4 Dec 24 May 13%July12 15% Jan 22 $1.25 conv preferred______No par 13% 13% 13%, 14 14% 14% 14% 14! $300 
ue Dec 14% Jan 4% Mar 21 7% July 28 $$ Thatcher Glass Mfg Co commen_-__5 *6% 6% 634 6% 6% 1% . to 
25% Dec 46% Jah 25% Apr 19 31% May 21 $2.49 conv preference. No par 230% 31 #3044 31% Vs V i% ge eer 
12% Apr 15%May 12%Jun 23 13%Mari6 ‘The Pair ___._No par *12% 13% #125 13 “12% 13% elas, 13% en 
5% Dec 10% May 4% Jun 17 6% Jan 19 Thermoid Co common 1 STOCK 4% 5. 4% Bi y eth - = 900 
34% Dec 47% Jan 35 Mar 2 x39% July 18 $2.50 conv preferred___-_-_ 50 EXCHANGE °37 44 39% °38% 3944 39 39 5 ° fi > > 
6% Dec 13% Apr 1% Jun 20 742 Jan : iThird Avenue Transit Corp_No par CLOSED 23 3% 31% 3Y, *3 3Y, 38% 39% 20 
7% r~e4 ote _ 14% — be 7 os nae Steel Co (The) .------1 *16%, 17% 163% 17% *17% 17% 17% 17% 4 
“4 JULY ar ompson R y ¥y, #7 3/ / 
39% Feb 59% May 34¥2 Jun 15 45% Jan : Thompson ‘Products com____No par 39 Ve 39% rg ona -" ou haya = 
Feb 95% Jun 84% Apr 14 90 July 25 4% preferred ; 100 90 . 90 8 393, sot. Rm . va oe 39% 2,600 
a ed > “ et = me a3 Et July 14 Thompson-Starrett Co com__No ao 3% 3% 31% 3% 3% 3% * % *3% 1 op 
@ s @ May July 13 $3.50 preference _:_____-_ *30} a 
19% Feb 32%2 Jun 19% Jun 14 25% Jan 21 += Tide Water Associated Ol pom vhs 4 10 31% 32 4 Sy au ot. "Saas =~ 7 
95% Jan 104% July 102% May 3 105%Jun 1 $3.75 preferred No par 10454 104% 104%, 104% © *104%4 105 *104°, 108" +4 
Mar 23% May 13% Jun 13 19 Jan 10 # =‘Timken-Detroit Axle_: 5 coat cane re tng ety, tae aa 108% 105 280 
oe # —_ + Na po R. + a 30 — ken Roller Bearing__.__.__No per 42 . 42 - 41% 42 4 41 ‘ am 40% rit ta00 
2 Jan an ar 9 ransamer 9% EY 5% P ? , ; 
9% Nov 22% Mar 10 Jan 4 15% July 27 Transeest’ en Western Air Inc ; 4% i8 ee 19% ise iss isi i iste 3 'so0 
15% Nov 23% Apr 11% Jun 13 10% Feb 4 ° Transute & Williams Steel __No par 12% 13 12%, 13 ve *12% 3% 7% 3% ra 
5% Feb 10% May 6% Feb 11 7% Mar 30 Tri-Continental Corp common_.__1 1M 7% 71% 796 a, 1% Tn 1% 800 
Nov 107% July 98%Feb 10 103 Jun 13 _ $6 preferred No par 100% 100% 100% rol” = 101. 101 i 101% = 30 
2% Mar 19% Aug 9% Jun 13 15% Jan 13. Truax-Traer Coa] Co 5 10% 1% 11 4 11% 11¥ iA m7 aM 700 
17% July 25% Mar 19% Jan 3 24% May16 20th Century Fox Film com__No par 225% 22% 22% 221, 22 BS + a 3 pa Sse0 
31% Dec 36% Jan 32%Jan 6 36 July 18 $1.50 conv preferred______No par *35% 36% *35% 37° *35% 37" 035% 37 ppt 
Jan 100% Jun 98%Jan13 101% May 31 $4.50 prior preferred______ No par 99 100 100 101 “9912-101 +100.” 101 100 
4% Dec 8% May 4%Jan 3 7% Mari14 Twin City Rap Transit com__No par *6% 7 6% 6% 6% 7 °e% 6% 500 
4 Jun 32% Jan 24 Jun 20 29% Mar 14 5% conv prior preferred._____50 +27 27% 27 26 4 261% 2642 *26% oe bat 
5% Dec 14% Jan 4% Jun 13 6% Jan 7 Twin Coach Co 1 5% 5% 5% 5% 5% 5% 5% 5 Ve 1,500 
9% Dec 12 Jan 8% Jun 14 10% Mar17 Udylite Corp (The 1 8% 8% 8% Ye Ys 7 *85 ¥ 
i. Dec 59% Jun 39% Jun 17 46 Jan 12 Gntarwnes , 4k so Fi TE, No par 43} 43 V2 43¥ “” “a 44 ” 37 av B00 
a ve Mar 16% Jun 10% Fed 8 12% Apr 6 Union Asbestos & Rubber Co__--- 5 12 12 12 12% *12 12 ¥, 12 12% 600 
27% Feb 39% May 19% Jun 17 31% Jan 7 Union Bag & Paper Corp_--_-No par 22% 23 22% 227 22 224 217 22%, 5,300 
are Nov 43% Nov 33% Jun 13 42 Jan 7 Union Carbide & Carbon-_._No par 38% 39 38% 39. 38% 385 381, 38% 18,400 
Oct 110 Jun 107 Jan 6 111 Apr 4 + #=™UnElCo of Mo pfd $4.50 ser._No par 110% 111 *111% 111% 110% 110% *1107 111% "40 
Feb 98 Jun 94 Jan 13 94 Jan 13 Preferred $3.70 series_____ No par *94 98 *94 98 *94 98. *94 : 98 % 
Nov 90 Jan 86% Jan 7 93 July 29 Preferred $3.50 series___-_- No par "92 Ye 93% "924% 93% *92 93} 93 93 “10 
21% Feb 38% July 25% Jun 13 31% Apr 5 Union Oil of California--------- 25 29% 30% 29% 30 ¥, 29% 30% 29% 30% 0 
79% Nov 96% July 73% Jun 14 89% Jan 21. Union Pacific RR Co com_------50 80% 81 80% 80% 79. 80. 79. 79 3200 
45% Sep 51% July 48 Apr 16 51% Feb 15 4% non-cum preferred__------50 50% 50% 50% 50% 50 50 49% 50 1/300 
31% Jan 41% Jun 31 Mar28 36%Jan § Union Tank Car Co_-----~-- No par *34%2 35 35 34% 34% 34% 34.34 1,000 
Range for Previous STOCKS LOW AND HIGH SALE PRICES 
he Year 1948 Range Since Jan. 1 NEW YORK STOCK Saturday Monday Tuesday Wednesday Thursday Friday Sales for 
west Highest Lowest Highest EXCHANGE July 23 July 25 July 26 July 27 July 28 July 29 the Week 
: _ —" $ per share $ per share $ per share Par $ per share $ per share $ per share $ per share $ per share $ per share Shares 
2¥%e Dec 30% May 20% July 15 26% Mar30 United Aircraft Corp common--___5 20% 21% 21% 224 V, Ye 
103% Nov 110% Jun 104% Jun 14 109 Mar 24 5% convertible wretereed......500 *105 105% *105 . 10514 10512 105 ¥4 “105% 105% rT 00 
9% Nov 19% Apr 10% Jun 13 14% Mar 29 United Air Lines Inc common-.-__10 13% 14% 13% 14 13% 137 13% 13% 9,000 
5742 Nov 90%Mar 61%Jan 3 75 July 25 4%% preferred __------.---- 100 55 75 "6 R tet >: ~~ S a. 
Jan 23% Oct 19% Feb 16 23% July 25 United Biscuit of Amer_----- No par 23 23% 23% 23 Y% *23 23 23 23 2,900 
_ ot oe a 103 Jun 27 104% Jun 10 $4.60 preferred —........-. No par *103% 103% *103% 103% #10312 103% 103% 103% "50 
6% Dec 15% Jan 4% Jun 28 7% Jan 12 United Board & Carton Corp__--10 5 5 4% 5% 5 Ses 4% 5 900 
1% Feb 38%2 Dec 29% Jun 13 38%Jan 18 United Carbon Co-------~-- No par 33.33 *33% 33% 33% 33% 33% 33% 1,500 
. re 36 = July 29% Jan 3 33% Mari7  United-Carr Fastener Corp__No par *31% 32% 32% 32 *31% 32 *31%4 32 100 
25% Nov 5% July 2% Jun 13 3% Apr 6 £Unite Cig-Whelan Stores com-_-30c 2% 3 2% 2% 2% 2% 2% 2% 2,500 
Dec 55 Jan 40% Jun 13 45% Apr 7 $3.50 convertible prea Ne. 09 *42% 43% 42% 43 V4 #423, 43% *42% 43% 90 
2% Feb 3% May 2%Jan 3 3% July 20 United Corp (The)_----.--.------ 3% 3% 3% 3% 35% 3% 3% 3% 106,400 
Ye Feb 9 May 3% Jun 24 6% July13 United Dyewood Corp nn | 5% 5% *5% 5% 52 5% 5% 5% 1,000 
% Dec 62% Apr 45 Jun 22 65 Jan 7 Lt... eee 100 47 47 47 47% 47 472 *47 47% 730 
16% Feb 2842 Jun 14%, July 29 22% Jan 3 United Electric Coal Cos_.------- 5 14% 15 14% 15 *14% 15 14% 14% 1,200 
37% Jan 46% Jun 34% Jun 22 39%Jan 20 United Engineering & Foundry__--5 380 38 37% 38% 38. «(38 3838 400 
Feb 58% May x44%Jun 7 54% Mar 7 #£2.United Fruit Co____--- ._-- No <4 4842 49 48% 49% 49% 49% 49% 49% 10,100 
dain etek ee ete 16 July 6 17% July 22 Unteed Gas Ose... ..40c0--4--22. 17% 17% 172 17% 175 17% 175 17% 46,900 
18% Dec 23 May 18% Feb 24 21% Apr 16 United Gas Improvement Gel33% 21% 21% 21 21% 21% 21% 21% 21% 2,000 
11% Dec 21% May 9% Mar 23 13. July26 United Merch & Mfrs Inc_-------] STOCK 12% 12% 12% 12% 12% 12% 12% 12% 14,800 
ones on, wnt 19% Jun 6 24% Apr 13. United Paramount Theatres wi----1 EXCHANGE 20% 20% *194 20% *1942 21 *19% 21 700 
ee —. aa 19 Jun 20 23% Apr 18 Certificates of interest w 1_---- 1 CLOSED *20 2042 *193 21% *20 21% *19% 21 --- 
16% Feb 32% May 18% Feb 11 23% May16 US & Poreign Securities___._.No par 22% 23% 23% 23% 22% 23% 23 23 6,900 
89 Feb 101 Jun 94 Mar 7 100 May17 $4.50 ist preferred No par 96% 96% *96% 97 *97 «97% 97 97 ” 80 
15% Feb 24% May 12% Jun 28 17%Jan 8 U8 Freight Co____________No par 14 14 *13%%2 14 “13% 14— “13% 14 100 
924% Feb 113% Jun x89%Jun 13 104%Jan 20 U 8S Gypsum Co common__ 20 *98% 99% 98% 99% 99 699 99 = 98 600 
166% Nov 179 Jun 175 Jan 10 183% May 12 1% preferred___________-----100 *176% 178 177 177% *179 182 *180 182 60 
8 Dec 17% May 6% Jun 6 8% Jan 24 U 8S Hoffman Macl@nery com____5 7¥ 1% a 7 7 7 7 7 1,500 
544%2 Dec 76 8€6Jun 43 May 25 57 Jan 27 44% preferred______________ 100 46 46 *45 46% *45 46 2 *45 46° "50 
19% Dec 42% Jan 17% Apr 28 21% July14 WU § Industrial Chemicals__-_No par *20% 21% *20% 21% 21% 21% 21 21 600 
42 Dec 8% Jan 3% Jun 13 5% Jan 14 U S Leather Co common__-__No par *4 4% oT oy 3% 4 *3% 4 4,100 
17% Dec 36 Jan 15% Jun 13 21 Jan 21 Partic & conv class A__-~- No par *16% 17% 17% 18 *17% 18% *17% 18% 700 
11% Sep 21% Jan 11% Jan 3 16% Mayig US Lines Co common ____-_---~- 1 14% 15% 15 15% 15% 15% 15% 15% 6,800 
7% Dec 9% May 7%, Jan 19 8% Apr 18 Cet preter etn 10 “1% 1% *7 V2 1% 7% ‘T'2 “7% 1% ‘200 
9% Feb 53% July 38 Jun 13 49'2 Jan 28 U S Pipe & Foundry Co--- 20 43% 43% 43 43% 43 43% 43 43 Ve 1,800 
49 Jan 58 July 52%Jan12 59%Feb 4 US Playing Card Co__--_---_-__10 “5742 592 *58 59 58 58 "57% 58% 100 
22% Dec 37% May 19% May 3 25%Mar 8 US Plywood Corp common__--_-1 23-23 2 23% 23% 23% 23% 23% 1,500 
86 Dec 94 May 82 Apr 29 88%FPeb 1 3°%4% pid series A----------- 100 65 = «89 85 90 "85 = 90 ¢ = 
37% Dec 49% May 33 Jun 13 43 Jan 26 U 8 Rubber Co common__-__-_-- 10 35% 35% 35% 35% 35% 35% 34% 35 5,000 
121 Dec 137% Jam 112%Juni13 133 Jan 21 8% non-cum Ist preferred____100 116% 117 117 117% 117% 118% 117% 118% 1,850 
37% Nov 58% Jun 36% Jun 28 46% Apr 18 US Smelting Ref & Min com__-_59o 40% 40% 40% 40% 40% 40% *40 40% 1,200 
63% Dec 72 Apr 64%, Jan 13 72 Mar 17 TH Dee capesconsaged 50 *68 692 6834 €9 2 *67 69 Ya *6742 69% 100 
is mee — 20%Jun 13 24%May14 U S Steel Corp common__-_No par 22% 23% 23 232 23% 23% 3, 2% be 
129%2 Mar 140% Jun 129% Jun 8 14012 Jan 26 ea 1 133% 133% 133 Y4 134 x131% 132’ 131% 131% 1,500 
7¥2 Feb 19% Jan 18%Jan 4 21% May 19 U S Tobacco Co com____-_--- No par 20% 20% * 26% 21% 21 21 20%2 20% 1,400 
37 Nov 42% May 38% Jan 3 43% Feb 16 7% mnon-cum preferred_______ 25 “42 43% 42% 43% "42% 43% 42% 43% ~<= 
4% Mar 6% May 4% Feb 24 5% Apr 28 United Stockyards Corp_.-__-----~ 1 4% 4% 4% 4% 4% 4% "4% 4% 300 
85% Dec 12% May 8% Jun 14 10% Mar30 United Stores $4.20 non-c 2d pfd__5 9% 9% 9% 9% 9% 9% 934 10 9,700 
85% Dec 9842 Jun 80 Apr 29 5% Jan 7 $6 cony preferred______-_ No par +82 85 *32 85 *80%2 85 *8142 85 --- 
2% Dec 6% Jun 2% Jun 29 4 Jan 8 United Wall Paper Inc common___2 3% 3% 3% 3% 3% 3% 342 3" 3,600 
22 Dec 34 Jan 21 Feb 8 25 Mar 29 4% conv preferred___.__---._-- 50 *22% 24 23} 24% 23 24% 23% 24 ana 
16 Feb 20 Jun 12% Jun 14 17% Jan 7 #1£Universal-Cyclops Stee] Corp____-- 1 14% 14% 14! 15% *14%2 15% *14 15% 500 
4 Mar 10% Jun 3% Feb 25 7% July28 Universal Laboratories Inc_.--__-- 1 6% 7% 7 1% 7% 7% 7 7% 23,500 
Feb 23%2 Jun 19% Jan 17 23% July 11 Universal Leaf Tobacco com_No par *22 22% 22% 23 22% 23 *22% 23 100 
Feb 170 May 156 Mar 5 170 Jun 14 Lo 2a 100 *164 166 164 165% *164 165? *164 165% = 
7% Dec 154% May 7 Feb 10 10% May 18 Universal Pictures Co Inc com__--1 8% 9 9 8% 8% 8% 8% 8% 2,300 
Dec 70 May 43% Jan 3 56 July 29 4%% preferred______..-___ __100 *544%2 55% *54) 55% *S4%2 95% 55%4 56 40 
14% Feb 27% Oct 17 Jun 28 25% Apr 25 Vanadium Co f America__No par . 18% 18% 18% 18% 18% 18 18 1,600 
9% Dec 15% May 8% July 26 11% May 13 Van emeen tie Vi PE SRO 260 9% 8% 8% 8% 8% “8% 6% ame 
21% Feb 26% May 20% Jun 14 24 Jan 27. Van Raalte Co tnc.------------ 10 22 22 22% 22% 22%4 22% *22%4 23 ee 











For footnotes see page 24. 
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NEW YORK 


STOCK RECORD 





8 per share 


Range Sinee Jan. 1 
Highest 


8 per share 


10 Feb 16 
20 Jan 3 
85% Mar 5 
85% Jan 5 
33% Jun 17 
91 Jan 7 
5 Jun 6 
82% Jun 17 


15% Jan 
113% Jun 
14% Jan 
27 


3 
29 
3 


July 18 


29% July 27 


25% Jun 


14 


23% Mar 5 
30 Maris 


45 Jun 
12 Jun 
25% Jun 
101 
= Ya Jun 
¥% Jun 

12 Jun 
x87'42 Jun 
9% Jan 
18% Jun 
14 Jun 
23% Jun 
11% Jun 
16% Feb 
11% Apr 
3% Jan 
x19% Jun 
78 July 
16% Jun 
14% Jan 
108% Mar 
113% Feb 
103% Feb 
107 Apr 
105 Apr 
101% May 
13% Mar 
35% Jun 
104 May 


"113% Apr 
103% Mar 
105% Nov 
100% Oct 
16% Apr 
38% Feb 
100% Feb 


5% Nov 
34% Dec 


111% Oct 
113 Jun 
107 Jun 


22% Oct 
51% Jun 
110% Jun 


10% May 
46% May 
16% July 


32% May 

8% Feb 
21% Jun 
20 Jun 
53% Jun 
13. May 
21% Jun 


6 
30 
13 


May 7 


13 
14 

3 
22 
25 


8 
18 
25 

2 

4 
14 
12 


5 Feb 24 


23 
24 
14 
13 

6 
31 
13 


20% May 31 


90% Jun 
98% Feb 
21% Jun 
102 
29% Jun 
71 


3 
15 
7 


Mar 30 


13 


July 5 


23% Mar 2 


12% Jun 
18% Jan 
28% Feb 


13 
3 
8 


7% May 31 


4% Jun 
x42% Jun 
8% Jun 
70 «Jun 
10 Jun 
14% Jan 
128 Jan 
22 Jun 
44% Jan 


11% Jun 
x59 42 Feb 
64 Jun 
68 Feb 
66 Feb 
8% Feb 


6 
22 
15 
21 

6 
14 

4 

2 

3 


19% Jun 15 
8 Jun 13 
30% May 13 
16% Jun 17 
53% Jun 13 
10% Jun 28 


20% July 12 
3% Feb 9 


8 per share 


13% Janu 6 

2% July 28 
89 Feb 10 
90 Feb 1 
38% Jan 26 
96% Mar 16 
11% Jan 21 
118 Jan 21 
17% May 16 
118 Feb 14 
23% July 14 
32% Jan 12 
33%Apr 6 
31 Mar 9 
30% Apr 30 
32 Apr 26 


60% Jan 28 
14% Apr 9 
29% Jan 8 
105 Jan 8 
25% July 27 
9% Jan 7 
15% Jan 21 
94% Feb 3 
124% May 4 
25% Feb 1 
22% Jan 7 
25 Jan il 
14 Jan 24 
18 July 27 
15% Jan 25 
5% July 15 
27% Jan 7 
84% Jan 24 
23% Jan 21 
22% July 28 
115 Jun 14 
117% July 11 
110% Jan 13 
113 Jun 14 
108% Jan 26 
104% July 19 
17% Jan 20 
41% Jan 24 
108% Jan 25 


7% Apr 11 
41% Mar 12 
12% Jan 20 
29% Apr 8 
30 Jan 24 
68% Jan 26 
17 Mar 30 
34% Jan 7 
27 Jan 7 
97% Jan 28 
101% Jan 26 
26% Jan il 
107% July 27 
48% Jan 27 
89% Jan 12 
27% Apr 26 
16% Mar 30 
25% Apr 11 
30% Apr 20 
11% Jan 12 


7% Jan & 
56% Jan 13 
12% Mar 10 
79 Apr 2 
13% Jan 17 
18% May 5 
133. Jun 21 
34% Jan 10 
9% July 29 


15% Mar 30 
67% May 17 
72%. Apr 7 
79 Jan 10 
74 Apr 9 

9% Jan 7 


24 Jan 20 
12% Jan 7 
39% Jan 18 
20% July 28 
74 Jan 28 
14% Jan 6 


32 Jan 7 
4% Jan 15 


STOCKS 
NEW YORK STOCK 
EXCHANGE 


Par 


Vertientes-Camaguey Sugar Co__64, 
Vick Chemical Co _2.50 
Vicks Shreve & Pacific Ry com_100 
5% non-cum preferred_______100 
Victor Chemical Works common ___5 
3%% preferred .._......._ __100 
Va-Carolina Chemical com___No par 
6% div partic preferred__.___.100 


Virginia Elec & Pwr Co com____10 
$5 preferred________ _100 
Va Iron Coal & Coke 4% “pid. __25 
Virginian Ry Co common ______.25 
6% preferred__ a 25 
Visking Corp (The) a“ 5 
Vulcan Detinning Co common____20 
ef —-2 


W 


Wabash RR 4%2% preferred____100 
Waldorf System_____.________No par 
Walgreen Co common _._____No par 
On preterres.........6- 005 ——100 
Walker (Hiram) G & W__-_-_No par 
Walworth Co 
Ward Baking Co common_____-___1 
5%% preferred______.__ 100 
Warner Bros Pictures__._.____.___§ 
Warren Foundry & Pipe____No par 
Warren Petroleum Corp-__......-3 
Washington Gas Light Co.___No par 
Waukesha Motor Co__...._.__ 
Wayne Knitting Mills... 
Wayne Pump Co 
Webster Tobacco Inc 
Wesson Oil & Snowdrift com___2.50 
$4 conv preferred 
West Indies Sugar Corp_._.....__1 
West Penn Elec Co com_____No par 
Class A No par 
2 eee ~--100 
C@ BOUSEIEE cncodimemison —— 109 
West Penn Power 4%% pfd__._100 
4.20% preferred series B_...100 
4.10% preferred series C__._.__100 
West Virginia Coal & Coke....___8 
West Va Pulp & Paper com__No par 
4%2% preferred 1 


Western Air Lines Inc 
Western Auto Supply Co 
Western Maryland Ry com____160 
4% non-cum 2nd pfd 100 
Western Pacific RR com__.__No par 
Preferred series A _ _....._..100 
Western Union Teleg class A_No par 
Westinghouse Air Brake_.._No par 
Westinghouse Electric om... Fe 
342% pid series A_ 
3. 80% pid series  cacore 
Weston Elec Instrument 
Wheeling & Lake Erie Ry 
Wheeling Steel Corp com____No par 
$5 conv prior pref 
White Dental Mfg (The 88) -_ -_.20 
White Motor Co. 1 
White Sewing Machine com _ 
Prior preference ............._30 
Wilcox Oil Co 























Willys-Overland Motors com 
$4.50 cenyv pfd series A___No par 
Wilson & Co Inc common-____No par 
$4.25 preferred 
Wilson-Jones Co 
Wisconsin Elec Power Co com__._19 
6® preferred «......w.ccoo<aaccee S80 
Woodward Iron Co 10 
Woolworth (F W) Co _........._16 
Worthington Pump & 
Machinery common -._.._No par 
Prior pfd 44%2% series___..._100 
Prior pfd 442% conv series___100 
Wright Aeronautical —.....__No par 
Wrigley (Wm) Jr (Del) _..._No par 
Wyandotte Worsted Co_.........5 





Y 


Yale & Towne Mfg Co._..._.___3B 

York Corp common = 
442% conv preferred 

Young (L A) Spring & Wire_No ad 

Youngstown Sheet & Tube_._No par 

Youngstown Steel Door_...__No paz 


Z 


Zenith Radio Corp...__....._No pes 
Zonite Products Corp 








LOW AND HIGH GALE 
Tuesday 
July 26 


$ per share 


Saturday 
July 2% 


$ per share 


Monday 
July 25 
$ per share 
11% 11% 
21% 22 
*B4 862 2 

*86 88 
35% 35% 
“9512 96142 
7% 7% 
*90% 94 
16% 16% 
115% 115% 
*22% 23% 
27% 27% 
*30% 30% 
2642 262 
°27 28% 
#32 34 


*11 


22 
84 


*86 


36 


*95 4 


7% 
92 
16% 

11432 
*22%4 
2742 
*30 
*2642 
*27 
*32 


*46 2 
13% 
28% 

103 4% 
24% 

Ye 

*13% 

*90%2 
10% 
20% 
15 
23% 
12% 
17% 
12% 

5 
22% 
81 
19% 
2142 

113 

117 
10% 
112% 


11% 


117 
110% 
113 


*105%2 107 


a 


x 


22% 
4 4 


104% 
135 
40% 

106 
34% 
10% 
23°4 
24% 
60 
13% 
2558 
24%2 
95% 

10142 

*23 

103 
34% 
76% 

*24% 
14% 
20% 

*30 

9% 


5% 
43% 
10 

*74 
10% 
17% 

131 
2434 
48% 


13% 
66 


*66 
*70% 


*71% 


104% 
13% 
41 

10742 

7% 
34% 
11 
23% 
25% 
60 
13% 
26 
24%, 
95% 

101'2 
25 

107 
34% 
76% 
2512 
14% 
21 
30% 

9% 


5% 
43% 
10% 
76% 
10% 
17% 
134 
24% 
49 


13% 
66 

66% 
72% 
71% 


PRICES 
Wednesday 


July 27 J 


$ per share 


11% 


2242 


11% 
2242 
8642 
&8 
36% 


*84 
*86 


*95? 


362 


Thursday 


uly 28 


$ per share 
10% 
22% 


11 
22% 
86% 
&8 
36% 


< 


7% 


22 


Ya 


Friday 
July 29 


£ per share 


11 11 
22% 222 
*84 8642 
*86 88 
*36% 37 
*9542 97 

6% 

93 


16% 


115 
“27 
28 


30% 
27 


*27 
*32 


22% 


22%8 


Bales for 
the Week 


Shares 
1,000 
2,000 


2,000 


} 


4 7 3% 3% 3% 3% 1,900 





*Bid and asked prices; no sales on thi 
x Ex-dividend. y Ex-rights. P 


Transactions at the New York Stock Exchan ge 
Daily, Weekly and Yearly 


Stocke Railroad 
Number of and Miscel, 
Shares Bonds 


day. tIn receivership, or petition has been filed for company’s reorganization. a Deferred delivery. rCash sale. s Special sales. wd When distributed. 








Transactions at the New York Curb Exchange 
Daily, Weekly and Yearly 


Bonds (Par Value) 


Int’l 
Bank 
Bonds 
Closed 
$374,000 
337,000 
308,500 
175,060 
259,000 


United States 
Government 
Bonds 


Total 
Bond 
Sales 


Foreign 


Bonds (Number 


Weck Ended July 29, 1949 Foreign 


Corporate 


Foreign 

Domestic Government 

Closed 
$114,000 
127,000 
138,000 
103,000 
46,000 


of 
Shares) Total 





Week Ended July 29, 1949 


Saturday 
Monday 
Tuesday 
Wednesday —.___ 
Thursday —_.- 
Friday 


Total 





857,670 
1.307,730 
1,026,693 

789,330 

635,780 





$2,381,000 
2,114,000 
2,666,000 
2,700,000 
1,816,000 


$8,000 $2,763,000 
2,451,000 
2,974,500 
2,875.000 
2,075,000 














174,245 
193,860 
190,465 
199,985 
220,195 


$18,000 
5,000 


$132,000 
133,000 
142,000 
219,000 
60,000 











96,000 
11.000 











4,617,203 





$11,677,600 $1,453,500 





$8,000 $13,138,000 


978,750 $528,009 $130,000 $28,000 


$686,000 











Week Ended July 29 
1949 1948 


4,617,203 4,490,350 


Jan. 
1949 


131,152,999 


1 to July 29 
1948 


192,900,617 


Week Ended July 29 
1949 1948 
978,750 


Jan. 1 to July 29 
1949 1948 


31,698,424 48,177,939 


Stocks—No. of shares ___ 
Bonds 





Stocks—No. of shares__ 





U. 8. Government 
International Banx_ 





$348,000 
831,000 
53,856,670 
403,572,100 


$458,607,770 


$749,500 
3,387,000 
54,159 180 
611,482,900 


$528,000 ° $2 
130,000 
28,000 





~ $10, 000 
1,057,000 
13,468,800 


$14,535,800 





5.000 $33,141,000 
2,000 5,747,000 
9,000 1,215,000 


Foreign government. 
Foreign corporate 





1,453,500 
11,677,000 


—_————____. 


$13,138,500 





0.1 
6,20 
1,07 

















$669,778,580 Total 





$686,000 $973,000 $27,456,000 $40,103,000 
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FRIDAY - WEEKLY - YEARLY 
The italic letters in the column headed “Interest Period” indicate in eacn case the month when the bonds mature. 
Figures after decimal point represent ome or more 32d of a point. 
LOW AND HIGH SALE PRICES 

Range fer Previous GOVERNMENT BONDS Saturday Monday Tuesday Wednesday Thursday Fridav Sales for 
Year 1948 Range Since Jan. 1 NEW YORK STOCK July 16 July 18 July 19 July 20 Suly 21 July 22 the Week 

Lowest Highest Lowest est EXCHANGE Lew High Low High Low High Low id#igh Low High Lew High Bends ($) 
ae nani _— -—_ 101.11May 9 101.11 May 9 Treasury 3%s_.....____ 1949-1952 *100.31 101 *100.31 101 *100.30 101 *100.30 101 *100.29 100.31 alli 
105.1 Sep 105.28 Mar -—- ---... __ Treasury 3s. 1951-1955 *104.15 104.18 *104.14 104.17 *104.14 104.17 *104.14 104.17 *104.13 104.16 sth ‘ek 
107.4 Sep 108.28 May 108.13 Jan 26 108.13 Jan 26 Treasury 2¥%s_...._______ 1955-1960 *109.8 109.12 *109.8 109.12 *109.8 109.12 *109.8 109.12 *109.8 109.12 aeiahi 
<a -— ow -— -- -_-—-- _ — Treasury 2%s...._______ 1951-1954 *103.15 103.18 *103.14 103.17 *103.14 103.17 *103.14 103.17 *103.13 103.16 oon 
iene — a --— a om» _— Treasury 2%ae.._______ 1956-1959 *110.16 110.20 *110.16 110.20 *110.16 110.20 *120.16 110.20 *110.14 1.0.18 ta 
ae prone “sn evans “on dPisiemn ois dition Treasury 2%s_..._._______ 1958-1963 STOCK #111.16 111.20 *111.16 111.20 *111.16 111.20 *111.16 111.20 *4811.14 111.18 hea 
“a —— pan --- 110.23 Marili 110.23 Mar il Treasury 2%s. 1960-1965 EXCHANGE *112.26 112.30 *112.26 112.30 *112.286 113 *112.28 113 *112.26 112.30 caleain 
101.18 Dec 102.22 Feb ous a i cntnaamneiiats Treasury 2%a..._____ 1949-1953 CLOSED *100.23 100.25 *100.23 100.25 *100.22 100.24 *100.22 100.24 *100.22 1.06.24 one 
‘tia nip anit inieees — Caniangtep in ——— Treasury 4%s_-.._____ 1950-1952 #101.29 101.31 *#101.29 101.31 *101.29 101.31 *101.28 101.30 *101.27 101.29 pone 
102.23 Sep 102.23 Sep 102.31 Jan 14 102.31 Jan 14 Treasury 2%s8...__.___1952-1954 *103.8 103.10 *103.6 103.8 *103.6 103.8 *1036 103.8 *103.5 103.7 naan 
an pues sm -— 1049 Feb 3 1049 Feb 3 Tr 2%es_._________1956-1958 *106.2 106.4 *106.1 106.3 *106.3 106.5 *106.2 106.4 *106.1 106.3 pies 
101.7 Sep 101.11 Jan asa ones aap quis  OOROUED BiMiscunncu Ree *104.6 104.8 *104.4 1046  *104.7 1049 *104.6 1048 *104.4 1046 0 
101.19 Jun 101.19 Jun 1021 Marii 102.9 Jun 27 Treasury 2%s_...______ 1963-1968 *103.22 103.24 *103.20 103.22 *103.23 103.25 *103.22 103.24 *103.20 105.22 BA 
100.24 Mar 100.25 Jan 103.8 July 25 103.8 July 25 Treasury 2%s...._Jun 1964-1969 103.8 103.8 *103.8 103.10 *163.11 103.13 *103.10 103.12 *103.8 103.10 8,000 
100.23 Jan 100.26 Apr = shellac aie isidieinats Treasury 2%s.___Dec 1964-1969 *103.5 103.7 *103.3 103.5 *103.6 103.8 *103.6 103.8 *103.3 103.5 sks 
100.23 Sep 100.24 Sep 101.12 Feb 9 101.13 Jun 24 Treasury 2%s_......____1965-1970 *103.3 103.5 *103.1 103.3 *103.4 103.6 *103.4 103.6 *103.1 103.3 aaaes 
100.16 Sep 101.12 Jun 101.7 Feb 7 101.7 Feb 7 Treasury 2%s_-._.___._1966-1971 *103.1 103.3 *102.31 103.1 *103.2 103.4 *103.2 103.4 *103 103.2 * all 
100.7 Oct 100.27 May 100.18 Jan 6 £101.28 Jun 30 Treasury 2%s ~~.._Jun 1967-1972 #102.12 102.14 *102.10 102.12 *102.15 102.17 *102.13 102.15 *102.11 102.13 Scaned 
102.26 May 102.26 May on intinanaie eae qrupeequces Treasury 2%s......__Sep 1967-1972 *105.4 105.6 *105.1 105.3 *105.5 105.7 *105.3 105.5 *105 105.2 vs 
100.7 Oct 100.23 Jun 100.28 Jun 14 102.22 July 18 Treasury 2%s....._._Dec 1967-1972 *102.12 102.14 *102.10 102.12 *102.15 102.17 *102.13 102.15 *102.11 102.13 ane 
_ sna ame — ai tthe aa peepee Treasury 2 ~---——~-- 1951-1953 *103.6 103.9 *103.5 103.8 *103.5 103.8 *103.5 103.8 *103.5 103.8 aia 
_ mee pam --—- — Citas er _— Treasury 2%s8......_____i952-1955 *102.26 102.28 *102.24 102.26 *102.25 102.27 *102.24 162.26 *102.23 102.25 Sooaes 
_— ing mie -— pa ituatnin poe onetigiene Treasury 2%s.._...___1954-1956 *105.22 105.26 *105.22 105.26 *105.22 105.26 *105.24 105.28 *105.24 105.28 pi 
101.14 Sep 102.13 July 102.30Feb 9 102.30 Feb 9 Treasury 2%s8-...____ 1956-1959 *104.23 104.25 *104.23 104.25 *104.23 104.25 *104.23 104.25 *104.22 104.24 ie 
100 Mar 100.4 May 100.13 Jan 20 102.10 July 6 Treasury 2¥%s..._Jun 1959-1962 *102.4 102.5 *102.3 102.5 *102.6 102.8 *102.5 102.7 *102.4 1026 om 
100 Mar 100.2 Feb 100.17 Feb 9 101.3 Jun 14 Treasury 2%s.......Dec 1959-1962 *102.3 102.5 *102.2 102.4 *102.5 102.7 *102.4 102.6 *102.3. 102.5 F 
100.21 Oct 100.21 Oct — ecenennena ~- aous=se Saseasury 26..........-.. -Sep 1949-1951 *100.4 100.5 *100.4 1005  *100.4 100.5 *100.4 100.5 *100.3 100.4 cams 
pal dopame on --_ 100.21 Feb 9g 100.21 Feb ,... x are Des 1949-1951 *100.15 100.16 *100.15 100.16 *100.14 100.15 *100.14 100.15 *100.14 100.15 oo 
100.31 Sep 101.13 Mar a aunempane om auapqum Treasury 2s8.._..._...Mar 1950-1952 *100.19 100.21 *100.19 100.21 *100.19 100.21 *100.19 100.21 *100.19 100.21 ‘ lcci 
a dine oni poe os gitneitaiaaae on onpeiinns Treasury 2s_.._....Sep 1950-1952 #101 101.2 *101 101.2 *101 101.2 *101 101.2 *101 101.2 inition 
101.7 Dec 101.26 May 101.8 Jan 26 101.8 Jan 26 ‘Treasury 28_..._._.-.-.__- 1951-1953 #101.23 101.25 *101.22 101.24 *101.22 101.24  *101.22 101.24 *101.22 101.24 eS: 
ao ee an one oe enthanhedne tits atuninne Treasury 2s. 1951-1955 *101.28 101.31 *101.27 101.30 *101.28 101.31 *101.28 101.31 *101.28 101.31 iki 
100.31 Sep 101.18 July ‘ang cciabsapiii _ ae Treasury 2s8....-....Jun 1952-1954 *102.4 162.6 *1022 102.4 *102.4 102.6 *102.3 102.5 *102.2 102.4 diets 
100.30 Sep 101.19 July 101.18 Feb 9 101.18 Feb 9 Treasury 28........._._Dec 1952-1954 *102.12 102.14 *102.10 102.12 *102.12 102.14 *102.11 102.13 *102.10 102.12 ‘... 
amp shoe wa ome a onemam ain onagipe Treasury 28..-....._____1953-1955 *104 104.4 *104 104.4 *103.30 104.2 *103.30 104.2 *103.30 104.2 ical 
100.7 Oct 100.16 Apr _ anminine an onan Treasury 1%s.W--~.___..____1950 *100.17 100.19 *100.17 100.19 *100.17 100.19 *100.17 100.19 *100.17 100.19 ae 

International Bank for 
Reconstruction & Development 

94.10 Jan 98.30 May 98.24 Jan 10 101.2 July 14 10-year 2%s ~~1957 *101.1 101.4 *100.30 101.2 *100.30 101.2 *100.28 101.2 *100.28 101.2 aime 
94.14 Jan 99.30 May 99.l1lJan 5 102.8 July 12 Eee _._1972 *162.3 102.7 *102.3 102.6 *102.2 102.6 *102 102.2 *102 102.6 ida 

*Bid and asked price. No sales transacted this day. {2% due June 1949-51 calied June 15 at par, 2% due September 1949-51 called Sept. 15 at par. a Odd lot transaction. r Registered bond transaction. 








RANGE FOR WEEK ENDED JULY 29 

































































Friday Week’s Range Friday Week's Range 
_ BONDS — Interest Last or Friday's Bonds Range Since BONDS Interest Last or Friday’s Bonds Range Since 
New York Stock Exchange Period Sale Price Bid & Asked Sold Jan. 1 New York Stock Exchange Period Sale Price Bid & Asked Sold Jan. 1 
N Yerk Low High No. Low High Low High No. Low High 
frends Wattnniie too 3%s Series No. 15__ J-D -- 161% 64% -- 9% 65 
3% Corporate Stock..___.___ 1980 J-D 106%  106,% 106% 32 . 104 107% 3%s Series No. 16--------_-____.___ J-D -- a = so 65 
Registered - 3%s Series No. 17_- J-D oa 60 _ bias 58 65% 
ke amine peta: ~~ ~ eT oe -- . 10618 1061% 3%s Geries No. 18_.._______..  J-D ye *60 62 ot 56 65% 
3%%s Series No. 19... —........naencece J-D way 61 61 3 58% 65 
3%s Series No. 20_.-..-....... J-D pe *60 62 won 59% 65 
STEED TE ls on ccncaeninn J-D nie *60 on ane 60% 65 
3%s Series No, 22_...._..__--_ mee a *61 864 mt 55% 65 
3%s Series No. 23........-..... J-D 60% 60% 60% 25 55% 65 
* e.°e@ Y, ye | ess J-D aa *61 se ins 60 70 
ore n ecurities 3%s Series No. 25-_--_._..... J-D 60% 60% 60% 5 57 66 
pe SS ae eee eee J-u os *61 64%2 Sie 56% 65 
3%s Series No. 27..--..-...c.. J-D aud . yen 60% 65 
3%s Series No. 28_._.--_.__..__. re ran . ee din 59 464% 
p> ee Se ee ee. J-D ‘oth *614% 64 12 58 65 
WER E C 3%s Series No. 30-- J-D wd *60 _— dons 60% 63% 
THEIM & O. Brisbane (City) s f 5s____..._--__ 1957 M-S ps 101 101 5 98% 101% 
Telephone Members New York Stock Exchange Teletype Sinking fund gold 5s____-.-. .-1958 F-A aad *100 Ye 101 - i”? 101 
Ginking fund gold 6s._____._-____.1950 J-D ma: 
REctor 2-2300 120 Broadway, New York NY 1-1693 mh KeiLice cf) 6... 1960 A-O 102% 102%, 103. 33 102% 104% 
I a i aed 1961 J-J 106% 106% 106% 4 104% 107% 
ACarisbad (City) 8s____--____--__ 1954 a pe = es aes = - 
$AChile (Rep) External s f 7s__..1942 - ei Mee a ‘ 

Agri Jute & Se ee ele. ae eae 1942 M-N ne *26% 30 —_ 25% 28% 
py vg ye Py ~_elenameie AExternal sinking fund 6s_._-.1960 A-O “ 34% 34% 1 34% 37% 
ee coe ne 1947 = P-A on /, oo 1960 A-O 26% 26% 26% 6 25% 29% 

ied dt deca on «6S -- *61 62 62 AExtl sinking fund 6s_-_-- Feb1961 F-A a 3442 34% 1 34-37% 

yer ; y= , pig! ewe M-8 i °83%... ; 81 93% 46s assented ___.__--_._- Feb 1961 F-A 26 Ye 26% 26% Y 26% 29 
$a Exter * rc oad 3 aaa =  ' 43 422 43 15 37% 43 ARy external s f 6s________Jan 1961 J-J ae 342 34a 1 34% 37% 
9 ete s ; = series sere re 5 J-J 42% 42% 42% 3 37% 42% A6s assented ________--__ Jan 1961 J-J me 2648 25% 5 26 29% 
I or edna s : = ere ana oaae J-J . *42% 45 pas 37% 41% ARxtl sinking fund 6s___._- Sep 1961 M-S ov “34 =e -- 34% 37 
SExt ] ‘t 7 "sat oat hen aw, 1 . ~~ 42% 42% 42% 1 37 42% 46s assented _____-_____ _Sep 1961 M-3 vie 26% 26% 1 25% 29 
AExternal : tx yore! os 43 ,: oo? 15 37% 43° AExterna! sinking fund 6s__._..1962 A-O Me <. po 35% 36% 
AExter a} oo BY f "3 3 d caries tae 4-0 42% 4200 «(42% 6 37a 42% 46s assented ___._.________ _-1962 A-O m2 26% 26% 2 25% 29° 

gcnbein tite) dsherneh 6c... 4088 ce se salve 42 19 37% 42 AExternal sinking fund 65-1963 M-N ib + es -; 34% 36% 

> tan riUo riQo fF 2 ee eo eats 196 - _ 26% 26% 

—— — Ith) 5s of °25-1955 J-J 100%2 100% 101% 74 99% 103% Extl s f $ bonds 2-3s___________1993 J-D ee 25V, 25% 36 25 29% 
10 aoe 4 ------------------ rs a F-A 93% 93% 94 17 90 97% AChile Mortgage Bank 6'2s__--~_ 1957 J-D oo *34 40 -- 34% 37% 
so-peat 3 ies OR at UOTE OTN a oa — ase 94 94% 34 89 = 95% O6%s assented ____________ __1957 J-D eR 26% 26% 26 29 
—? ee, Rn -venanninae — J-D as 90 90% 17 85% 92% ABinking fund 6%s__.--------- 1961 J-D os i), -- 36037 
15 oad 33) | Peemmsnggreetstmescaey 1 2 91% 91% 91% 5 85 93% 46%s assented _.___-______--1961 J-D 26 2626 3 260.29 

nt ian ic... oR by ~~ 902 90% 6 84% 93% AGuaranteed sink fund 6s_-_---1961 A-O i ee ee ee 
— I "2 a neecnatcienenine 9 M-S 100 32 100 dx 100% 1 i00® 102% AGs assented _______________1961 A-O pee 26 26 Va 2 26 29 
External ; f 7s i ed aaa fe 106% 106% 2 102% 112 AGuaranteed sink fund 6s______1962 M-N Te a nad 35% 36% 

sae ach anna Seton 118 118 118 9 115 120 A6s assented__..._--_______- 1962 M-N “a 26 | ~< 26% 29 

Stamped pursuant to Plan A sic, Oe ee - | Chilean Cons Munic 7s-------1960 M-§ --  * -, 35% 37% 
, A% essented_._...---_-.__-._ - «a 3 
Amxternal's {.6%5 of 1926----—~ 1937 a0 7 -— a . = Se Chinese (Hukuang Ry) 5s_.__--1951 J-D 4% 4% 4% 5 4% 7% 
Stamped pursuant to Plan A wd " : me _— 
(Int reduced to 3.375% ).._.1979 J-D ~- 49%, 49% 3 46 55 
AExternal s { 6%s of 1927______ 1957 A-O ie *65 69 60% 71% 
Stamped pursuant to Plan A m ‘ I ° . 
(Int reduced to 3.375% )-_...1979  A-O = *48% 49% 43 54% For Financial Institutions 
kg , 1952 s-D inde iia ue a 61 71 
Stamped pursuant to Plan A 
meni sae we sp 00 sk sik a FOREIGN SECU 
8% funding bonds of 1931 due__1951 
pursuant to Plan A 
ew py oy > — 6% & -- 42% 53% FIRM TRADING MARKETS 
Fe § S&S eee J-D wins *63 pun au 62% 71 
SS, EE eee J-D 63 63 63 
a 7 a ae a PS et CARL JVMJARES & CO. Inc. 
3%s Series No. 4__.-____________. J-D wa 62% 62% 1 57% 69 
- . i 
3%s a | oe = ue or ae FOREIGN SECURITIES SPECIALISTS 
3%s Series No, 8........0....m.. J-D A *61 70 62% 73 
3%s Series No. 9—————-_-—--_— aes * ory. aes ae = 58% «73 50 Broad St., New York 4, N. Y. 
ee J-D ands *61 71% e 60% 73 
2366 Series No. 11----—----.__3-D ol "60, 64 i 58% 65 Telephone HAnover 2-0050 Teletype NY 1-971 
i ant eee ieemians - e. *61% __ he 
S966 Gertes We. 13... eee J-D oon *60 : ae. 59 65 
3%s Series No, 14._.-.._____-__._ J-D se *60 «64% shi 55% 66 











Por footnotes see page 29 














25 














26 (418) 


THE COMMERCIAL & FINANCIAL CHRONICLE 


Monday, August 1, 1949 





NEW YORK BOND RECORD 


RANGE FOR WEEK ENDED JULY 29 























Friday Week's Range Friday Week’s Range ; 
BONDS Interest Last or Friday's Bonds Kange Since BONDS Interest Last or Friday's Bonds Range Since 
New York Stock Exchange Period Sale Price Bid & Asked Sold Jan. 1 New York Stock Exchange Period Sale Price Bid & Asked Sold Jan. 1 
Low High No. Low High Low High No. Low High 
Colombia (Republic of)— San Paulo (State) (continued)— 
46s of 1928____---------__- Oct 1961 A-O oe *73% 80 a 10 8% 47s extl water loan__---------- 1956 M-S ovis *61 = -- -- 58 66 
46s of 1927____-_---------- Jan 1961 J-I a 73% 2 a 10 1844 Stamped pursuant to Plan A 
sit external s f $ bonds_ eal cai ail 1970 A-O 42% 41% 42% 118 35% 44 (Int reduced to 2.25% )-_---2604 J-J 61 60 61 4 48 61 
Colombia Mtge Bank 642s_-_-_- 1947 A-O se °41 a 42% 47% A6s extl dollar loan______-_-__- 1968 J-J . ©60 : Pi 55 68% 
§A4Sinking fund 7s of 1926____-- 1946 M-4 7% 45 46 2 41% 47 Stamped pursuant to Plan A 
§$4Sinking fund 7s of 1927_-_--- 1947 F-A . *41 3 =n 41% 47 (Int reduced to 2%)------- 2012 A-O 6042 59%2 60? 10 38 602 
Copenhagen (City) 5s------------ 1952 J-D 82 82 63% 1g 63% 84 Gerbs Croats & Slovenes (Kingdom)— 
Pe nn sa Me ie picenmntdbipililiniin 1953 M-N a 15 16% ll 63% 79 48s secured external___._---_-~- 1962 M-N ~ 8 8 he 14 5% 11 
osta Rica (Rep of) 7s--------- 1951 M-N ys 14%, 15 8 12% 15% A%s series B sec extl__-------- 1962 M-N _ 8 Bh 23 5% lis 
Cuba (Republic of) 4%s extl_---- 1977 J-D 109% 10942 109'% 3 104% 113% ABilesia (Prov of) extl 7s_----~--- 1958 J-D na 13 13 1 1 1542 
Czechoslovakia (State)— bGtis. Geeented...-.4...-— 1958 J-D ial *7%% 10 pal 6 11 
Stamped assented (int reduced Sydney County Council 3%2s_----- 1957 J-J 924% 92% 8 90% 2 
$aDe = rd oe extended to... 1960 A-O bs, *55 59% Be 52 63 §AUruguay (Republic) extl 8s____1946 F-A “ *126 on : -- —— 
aahe si 20-year wee G65.5556 1942 J-J 93% G$3% 93% 26 Bl% 97% AExternal sink fund 6s_-----~-- 1960 M-N ee *130%2 ie vo 13 13042 
E es gold 5%48-----------—- 1955 F-A 892 84% 90 26 14% 90% SExternal sink fund 6s__.___---1964 M-N -- *121 -- -- -- -- 
xzternal gold 444s..--......... 1962 A-O 194 18% 79% 24 6454 83% 33%4-4-4¥%es ($ bond of 1937)— ' 
El Salvad p External readjustment____---._1979 M-N 83% 83% 83%. 37 81 86% 
aa o or (Republic of) — External conversion____--~_~~- 1979 M-N = *83 ‘ 82 87 
+ Fipegelt f : ------------- Jan 1, 1976 J-J be *65 75% i 1 77 3Ve-4%-4 4,5 extl conv__-------- 1978 J-D — *83'%2 89% -- 79 =—88 
3s extl sf ar pote, Ae! -- *53% 56 -- 55 61% 4-4%-4%25 extl readjustment___.1978 F-A an 8842 882 1 Bl¥2 89% 
AEstoni ‘Repual ic of) gee 2 a Se -- *45 50 . 45 5242 3¥2s extl readjustment___------ 1984 J-J a 75 90 a 70 #81 
Prench tee ithe Re) | 1967 J-J eae 1342 15 F 10 14 AWarsaw (City) external 7s_----- 1958 F-A ae *_. 12 -- A 
Greek Fm nanan games ares 1949 M-S -- *104%, -- - 101%2 102%. 4é%s assented ~-------------- 1658 F-A -- ok. 742 aes 536 9% 
ry part paid_--------________ 1964 M-N pA 8% 8% 20 6 12% 
shicinelaes (Oray ant ao nnn n= ==- 1968 F-A 1% 1% 1% 9 5% 10% RAILROAD AND INDUSTEIAL COMPANIES 
Irish Free State Bany Ps ~ <--=--~- 1960 A-O pwn 6342 63% 5 5365 AAdriatic Electric Co 7s---------- 1952 A-O ~ ~« -- 36% 57 
Italian (Republic) extl sf 1-38.2221977 3" ee, a F -- 100% 101% Alabama Great Southern 3%4s----1967 M-N —- —s-#104% _- -~ —-104% 104% 
Malian Oredit. Consortia for i B% Ah B% 90 16-39% Alebama, Power ist_mtge 3%s_---1972 J-3 106 106 106% 30 104 Ys 1085 
P an usquehanna 4¥%28_-197 - . ¥ 4 2 -- v4 < 
tem mye ag > an 1977 J-J 32% 31% 33% 139 16% 37 alieghans & eure lst gtd 4s__1998 A-O 68 68 68 3 66%4 804s 
Italian Public Utility ~~~ i947 M-S oo *32 33 at 26 40% Allle-Chalmers Mfg 2s debs______- 1956 M-S 99% 99% 99% : 98% 99% 
erican Airlines 3s debs____---~- 1966 - P 8744 87} 1; 75 8744 
yn ay sidinadidedemenens 1977 J-3 32% 31% 33% 193 16% 37 Amer & Foreign Pow deb 5s___--- 2030 8 86 82 ; 86 : 140 76 92 
Altaly (Kingdom of) 7s_......... 1952 J-J -- *35 -- -- 27¥%2 50 American Telephone & Telegraph Co— 
AJugoslavia (State Seumy Bk) 7a. inet J-D ~- 54% 56 7 28% 60 2%s debentures____-_---------- 1980 F-A 98 97% 98% 66 92 98% 
AMedellin (Colombia) 6¥%s._.--~ 57 8604-0 -- “6% 11 -- 7 11% 2%s deductions___-_--_------_- 1975 A-O 98% 9854 99% 52 9442 99% 
a 1954 J-D 42% 41 422 11 37% 4242 24s IND iis entities 1986 J-J 95 94 95 43 88% 95% 
: 2%s conv debentures____.._____ 96 - 3 1 3 5 y 4 
Sapespetin® Water Sewerage & Shp Geena. 1962 4 - ss "sate - . id 32 : ath 
— — 5%8----------- 1950 A-O ‘ *100% 100% aS 100 102 38 Gomentures—-——————--—---——- 1987 J-D se 992 99% 30 94 99% 
- rigation 2%s conv debentures____-_-__~_~ 1957 J-D 105% 105% 105%2 157 103 110%s 
wanes assented to 1922 agree__1943 M-N ae vm 20 a eo i. 3%s debentures _.____-_-------- 1973 J-D 1063 106 106% 84 103% 106%2 
ates a A Eo ee i? oi age seem a ae 3%s conv debentures___-__.__-- 1959 J-D 110% 109% 110% 752 106% 119%s 
Ww assented (1942 agree)_.1968 J-J ie 4% 4% 5 4%, 5 Amer Tobacco Co deb 3s---------- 1962 A-O 104% 104 104% 17 103 104% 
_ ee 1968 2 ca ms 33 ps 4% 4% 38 debentures_-__._-_--_-_--____ 1969 A-O 104% 104% 104% 15 102%4 105 
Mexico (Republic of) — Ann Arbor ist gold 4s___.__ ~~ July 1995 Q-J 2 * 79% sin 7942 81% 
J ') & sees due 1945 Q-J a er pts = re A P W Products Co 5s_---__---_-- 1966 A-O ea 70 70 5 70 92 
EY Sitandingingentenenecquitioten tenia Pte ia Ss . + a: pon Atchison Tepeka & Santa Fe— 
PE cipenndudnenoanccnmasee pe ra > gare oe ee.” i Oe 1995 A-O 127 127 128 34 122% 128% 
§45s Assented to 1922 agree__1945 Q-J _ in _ rity 15% 15% Stamped 4s__.-_---_---_- July 1 1995 M-N 116% 116% 116% 5 109 117% 
eats ee psi. re “4 % ee pos a Atlanta & Charlotte Air Line Ry— 
46malj _-_--.---_____________ ve, hi 4 : x ne eo lst mortgage 3%s----------_--- 1963 M-N z 103 103 4 102%2 10442 
ugh =e ass’td (1942 agree) __1983 J-J aa *§ 9 es %% 11 Atlantic Coast Ist cons 4s___- July 1952 M-S 102% 102 1022 40 10142 105% 
~~ Spelt Al ae te hla a a na on BY, 9%, cel 9 11 General unified 42s A_________1964 J-D 945, 98 70 9342 103% 
Oe aa aE: pa e - 9% bas 8% 11 §AAtlantic & Danville Ry lst 4s__1948 J-J 57 5648 57% 28 4743 S72 
44s of 1904 (assented to §4Second mortgage 4s_______--__1948 J-J = 39% 41 21 37 4442 
1922 agreement) _____________1954 J-D me as ee 6% 1, Atlantic Refining 2%s debs____-_~-~ 1966 J-3 inet *100'2 10114 ; 99% 101% 
44s new ass'td (1942 agree )_1968 J-J *4 42 me 4 5} ; 
$44s of 1910 (assented to -- va 
—_ Sgrooment) iameididtlibine 1945 J-3 B 
We 7 ¥ #4 -? — _ 
A --- ~~~-~~~~-~---~~- ) e oe aa < ze int eu Baltimore & Ohio RR— 
1 Panic ai aol (1942 agree) __1963 J-J ies "6% 8% ies 6% 8% lst mtge 4s ser A___------- Juiy 1975 A-O 83 1% 342 84 24 80 88 
$ATreasury 6s of 1913 (assid. oom -- *6 6% -- 6 & 1st rE 5% ser B (4% fixed . ; 
Oo, ~ yen »1707« - 2 - 27 51 
to, $s eeroement) eshibhendiinca 1933 J-J wea . “4 ib 9% 9% a yy fe, por coe pe oe a-O = elie > testa “ ud atin 
. - : in — e9 : poem 4 % C gent interest _ 
Ee eee a - “9% -- ~ 10% 11% *"Geries (G_...----due Dec 11998  J-D 56 56% 57 35 «494% 63% 
nal ~———-———----_- nn — ae “YY, 9% a 8% 11% Series K_-...-.--due Mar 1 2¢ was 5 56! 7 492 627 
AMilan (City of) 6%s_-----______ 1952 A-O — 50%2 50% 2 26% 54% Series M_______- due aed sen “3 5574 56 2 64 49 ‘ 63 ’ 
Minas Geraes (State) — rte Epes oll hell = : 
gq he Se Oa nnn 1958 M-8 -- - -- sine 38 38 Series J__- due Dec 1 1995 J-D 66! €5°4 66 33 59% 73 
(fue Bene gar to Plan A A4%es conv income Feb 12010 May 43%4 , 44% 153 3942 52% 
Pr Th one to 2.125 o)...2008 M-S one &27 29 ies 25% 30 Pgh Lake Erie & West Va— / 
Stamped rota Oak NO ata M-S a ren ts 37 39 Ref 4s series A___..-_.____--_1980 M-N 79% 7934 60%2 12 73%4 65 
“ n S’western div lst mtge 5% ser A 
Sethetlonde  (Kined 4 2.125 % ) ---2008 M-S _— *27 29 -- 25% 30 (3%2% {xd & 142% cont int)--1980 J-J -- 64%, 64% - 60% 74% 
Norway (Kingd ng ~—y 3 itonsntenes 1957 M-N 96% 95% 96% 5 93 963% Toledo Cincinnati division . ; - a 
External dak 2 oe eter 1956 M-S -- 9642 97 30 88 99 V2 lst lien & ref M 4s ser D___-1985 J-J 70% 10's 70% 17 66 id 
SS leet tend one ino 1965  A-O on 95%, 96% 27 83%e 97% Bangor & Aroostook RR— 7 ‘ 
3%s st ot loan.........- 1963 F-A 95 95 95 V% 9 80% 96% ORE EEE. Sere 1951 J-J -- “86 = B82 - — 80 = 95 
Mesigieel Seah outta ttc 1957 A-O Bi 91 91% 11 80 93% 4s stamped -_------- asqceiee ae - 65% 85% 10 a“ = 
Odio (Cite) sink t a s f 5s_---_. 1970 J-D 97% G7%4 97% 1 83 97% Beech Creek Extension 1st 3%2s_.-1951 A-O -- 100. 100 
BMG 6196... swan 1955 A-O ae 93% 94 10 81% 95 Bell Telephone of Pa 5s series C__1960 A-O 120%2 120% 120%4 7 119%4 121% 
Pa Beneficial Indus Loan Z¥s debs__-1941 M-N io 9642 99 33 94%4 99" 
te ar ce > 3%s s f debentures___------ _...1964 F-A = 104% 104% 5 102%4 104% 
assente ET eee, 1 al ly, l/ ethlehe Stee r(p— 
Ext 12 mod 3%s ext to--__.___ 1994 D> a "39 "89% 35 82 ry “ens mtge 2448 Ser Debate 1970 J-J 100 99%4 100 26 97% 100 
same Sec ref 342s series B________1967 M-S i #102 % a 102% 103 Cons mtge 2%s ser J_--------- 1976 M-N no 297% 100 7 97%. 100 
ernambuco (State of) 7s______ 1947 M-3 4 _ Ay Cons mtge 3s ser K-_---------- 1979 J- ea 192% 102%8 10 101 102%8 
By ene to Plan A Ni ee % 35 40 Boston & Maine RR— 
uced to 2.125%)_..2008 M-S ae 26%, 27 : lst mtge 5s series AC__.___---- 1967 M-S oo *75 82% -- 83 87 
AFeru (Rep of) external 75_—_--- 1959 M-Ss es tae 1 — 2 lst mtge 5s series II___------_- 1955 M-N --  *101% -_ 101 101% 
ro — extl s f 6s 1st ser____1960 J-D 19% 19% 19% 19 17% 21%. lst mtge 4%s series JJ-.----~- 1961 A-O tox *83%, 90 on -- ——_ 
eéten a extl s f 6s 2d ser____1961 A-O 19% 19% 19% 11 17% 21% lst mtge 4s series RR__-------- 1960 J-J 742 7442 74% 13 74 83% 
Aa% (Rep of) gold 6s_._.____ 1940 A-O psi — 8 9% AlInc mtge 4%s ser A------ July 1970 M-N id 4554 457% 17 45% 59% 
ea ® assented -..........__ 1958 A-O pid on io 6Ye 14% ABreda (Ernesto) Co 7s_--------- 1954 F-A oo ‘Sl -- -- 35%2 35% 
Stabilization loan s f 7s_.___ 1947 A-O ak #15 is 6 15— Bristol-Myers Co 3s Debs-.------- 1968  A-O __ *104 104% &: 103% 104% 
} Akxte era 963 A-O pact 10%, 11% 6 5% 15 Bklyn Union El 1st gold 5s..____-- 1950 F-A — *100 al = 100% 102 
) rere sink fund gold 8s____1950 J-J 12% 12% 6 9% 19 Bklyn Union Gas 4s debeatures___1969 M-S = 103 103 4 97% 103% 
aPort nae eeeaae 1963 j-J an 10% 11 6 6% 14 OS ee 1976 J-J 985% 28 98% 115 90% 98% 
© Alegre (City of) 8s________ 1961 J-D #38 ad Buffalo Niagara El 1st mtge 2%s__1975 M-N 10134 101%4 102 22 98% 102 
~— pursuant to Plan A aa ie = 39 40 Buffalo Rochester & Pgh Ry— 
qafint teduced to 2.378% ) ______ 2001 Jv ee *30 «38 27% 31 Stamped modified 4%3__----~-- 1957 M-N a 56% 56%4 14 5058 61% 
y ~~ a yr » Plan A _ = Terminal ist 4s........---- 1952 A-O ae oo a a 
, ) | re 2006 J-3 - 4 #23 30 * onsolidated $s .-..--~-.---~=. 1955 J-J i 93 93 1 91% 9 
§#4Rio de Janeiro (City of = 27% 29% 52 105% 53 
Stamped pursuant. to ante A-O a. paar a, a> 39 40 Bush Terminal Bldgs 5s gtd------ 1960 4-O -— 105 42 10542 4 105 105% 
(Int reduced to 2.375%) -__..2001 A-O 2 
a ——_ pe eounme 1953 F-A a °36% 40 2 33% 38% Cc 
Me pe } Plan A California Elec Power 1st 3s____-- 1976 J-D -.  *101% 102 oan 99% 102 
. ) ne 2012 F-A one 26% 27 6 24% 29% Calif Oregon Power 3 %s__._--.--- 1974 M-N ea *163% -- 102 103 “a 
Rie Grande do Sul (State of) — ean cae Se IN 
gat 9 a ened ee ee a aa Guaranteed gold 44s.--.--___- 1957 - J-J3 114% 113% 114% 26 113% 115% 
(Int reduced to 2.5% ) 1999 A-O - Guaranteed gold 5s_.------ Oct 1969 A-O 105% 105% 105% 13 105% 107%2 
Aés exteraal sink fund ecid. r -- 31% 31% 1 29 «34% Guaranteed gold 5s___.--___--- 1970 F-A 10642 106% 106% 3 106% 108% 
Gtamped pursuant to } a eemaaed J-D own 36% 36% 1 35 38 Guaranteed gold 4%4s.._____--- 1955 J-D ithe *112% 11342 ans 112% 113% 
(Int reduced to 2%) 2012 «J-D 55; Guaranteed gold 4%2s__.-.-_--- 1950 F-A ra 112% 112% 12 112 11% 
4% external loan of 1926.-__-1966 M-N a. ee Ah 1 24% 28% Guaranteed gold 4%s_----_---- 1951 M-S 105% 105% 105%2 35 105 106% 
Stamped pursuant to Plan A . -- -- =: -- 3942 39% Canadian Pacific Ry— , ea 
(Int reduced to 2.25% ) 2004 J-D Fan a 4% conv deb stock (perpetual)-----~- J-J 943% 93°4 94% 79 93% 101% 
@s S507 sims puscuent to Plan A -- 28% -- ~_ 27 29% Qorolins Clinchfield & Ohio 45----1965 M-s oa 107 %2 107% 5 106% 108% 
’ oY arthage & Adirondack Ry— 
Agee tOtn ath o'en 2.25% )-.--2008 J-D -- *22 29% oo 27% 29% ist mtge gtd 4s.._____....______ 1981 J-D - *52% 58% a 59% 62 
ABao Paulo (City) as ------------ — A-O -- » ar ant 25% 54% Celanese Corp 3s deps__________-- 1965 A-O 103% 103 103% 41 102% 103% 
Stamped pursuant to Pa AD 5 M-N -- "52 ++ _ 53 55% Celotex Corp 3%s debs_....._---- 1960 F-A as 100 ¥2 100% 1 ance eae 
1 - * ” 
(Int reduced to 2.375%)-.-.2001 M-N én *40% 43% dine 34% 44 sacent Branch U P ist gold 45. "73948 7D xa 5 "79% ; 15) 15% 
A6%es exti secured s t-——-_—_-__ 1957 M-N ra 53. 53 46 «54 cat a Co — a oe 
(ane I ee gry Te aa A Ast tatge 4s ser A__---.--._---- 1995 J-J 61% 6053 61% 40 55% 67% 
$480 ot DP aapeeamamame 2012 ~M-N -- "40% 44 -- 33% 47 Gen mtge 4¥s ser A------ Jan12020 May - 61% 62% == 65 72 
m Paulo (State) 8s_.....____ 1936 J-J oo *60 -¢ =< 55% 66 Gen mtge 4%s ser B Jan 1 2020 May 42 42 4242 43 40 52 
ee oko fan gi Central Illinois Light 3¥%s__--_-_- 1966 A-O __ #108 % -_ 108 108% 
Ais satebaah c 0 2. 2 aR J-J 63 82% 63 5 41 63% tACentral of N J gen gold Ss__-_- 1987 J-J 53 56% 58 23 49% 78% 
iilieal sussneat te fan A 0 J-J -- 60 —_ an 66 72% O5s registered ~..---...-.--- 1987 Q-J 57 V2 56%2 67%2 189 49% 78 
cre _—_—— to Plan A A ig it tel IE 1987 J-J nat 48% 53 ~-4 48 70 
reduced to 2.5%)--.-.- 1999 J-J 63% 60 63% 12 41 63% A4s registered .___:.-------- 1987 Q-J ym a : ae 49% 49%2 
For footnotes see page 2° 
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NEW YORK BOND RECORD 


RANGE FOR WEEK ENDED JULY 29 








a 
Friday Week's Range Friday Week’s Range 
BONDS Interest Last or Friday's Bonds’ Range Since BONDS Interest Last or Friday’s Bonds Range Since 
New York Steck Exchange Period Sale Price Bid & Asked Sold Jan. 1 New York Steck Exchange Period Sale Price Bid & Asked Sold Jan. 1 
Low High No. Low High Low High No. Low High 

Central New York Power 3s_---_~_ 1974 A-O 103% 103% 103% 15 102% 104 Dow Chemical 2.35s debs_________ 1961 J-J rR *99%2 100 “an 97% 99% 

Central Pacific ist ref gtd gold 4s_1949 F-A o "9933 _. jad 99% 101% +§4Dul So Shore & Atl gold 5s___-1937 4-2 49 48. 30 a 66M 
lst & ref series A : Duquesne Light Co 2%s__ ----1977 P-A _ 101% 102 B 100 102 

4%% to Aug 1 1949)_-_______1974 F-A -- "101%... a 99% 101% 
Jet. mine -3%s ser Bu... 1968 F-A _— 10344 103% 1 103 105% 

Champion Paper & Fibre deb 3s__-1965 J-J — *101% 102 ae 100 101% E 

Chesapeake & Ohio Ry— se 
General gold 412s__---_-_----_- 1992 M-S$ -- *128%% 130 — on 122% 128 East Tenn Va & Ga Div 1st 5s____1956 M-N = *110% -- -- 111% 112% 
Ref & Impt M 3%s series D_.-_1996 M-N 102 102 102% 38 97 102% Ed El Ill (NY) 1st cons gold 5s____1995 J-J -- *146 = -- -- oa -- 
Ref & impt M 3%s series E____1996 F-A 102%% 102% 102% 3 97 102% Elgin Joliet & Eastern Ry 3%s__._1970 mM-8 ae "105 e- -- 105 105% 
Ref & imp M 3%s series H______1973 J-D 106 %2 106% 10642 30 104% 106% El Paso & Southwestern Ist 5s____1965 A-O 102% 102 ¥2 104% 5 101% 106% 
R & A Div lst cons gold 4s____1989 J-J sabes *121 127 aie 118 122% 5s stamped _ 1965 a-O bie *103 “nas ~~ wel —_ 

2d consol gold 4s_-.--_-____. 1989 J-J “— — > ll 10942 110% Erie Railroad Co— 

Chicago Burlington & Quincy RR— Gen mtge inc 4%s ser A___Jan 2015 J-J 3. 59% 61% 53 57 72 
eae oan _-1958 J-J -— *110% - — —_ 109% 111% lIst cons mtge 3%s ser E______-- 1964 A-O é.. *9742 102 -- 9542 99% 
Ist & ref 44s series B___.____- 1977 F-A 109% 109%4 109% a 109. 111% 1st cons mtge 3¥%es ser F._--__-- 1990 J-J3 zh *82Y4 83 es 80 : 89 V4 
1st & ref mtge 3 %s--_--_______ 1985 F-A ae 9854 98% 1 9842 101 lst cons mtge 3¥%s ser G_-__-- 2000 J-J ote *79%2 84 -- 792 87% 
Ast & ref mtge 2%s____..____.. 1970 P-A te 95 96 11 94% 98% Ist cons mtge 2s ser H_-__--._- 1953 M-S ci *99 cea -- 99 99 

Chicago & Eastern Ill RR— Ohio Div lst mtge 3%s_---.---.1971 M-S en *100 105% joe — — 
4Gen mtge inc conv 5s________1997 J-J 33 Ye #2 343% 23 32% 46% 
lst mtge 3%4s ser B___-________1985 M-N 72 ; 72 2 71 75 F 

pe a & Erie 1st gold 5s__._._____1982 r. ie #120 % 125 an 118 = a 
hicago Gt West ist 4s series A___1988 J- on 7842 79 14 1542 8 -N 103 102%4 103% 32 102% 104 
4Gen ine mtge 4%s_-____ Jan12038 J-J 59 57% 59 9 56% 77% ae ia 2 eh Oe | oe . ~_ 1015 103 

Chicago Ind & Louisville Ry— <u “abhi i 41st & ref 5s series A__--______ 1974 M-S 47% 45% 47% 65 45% 65% 
rtp fb by Teens 4 Re oi oat, Sain eee sonlt «oy ACertificates of deposit M-s = ~~ ae - fd (88. 
42d mtge 4%s inc ser A____Jan 2003 - ‘ob 3542 3542 L.. @ * Ret jD24  @inseinbens Seles anh ica Ue ce 104% 104% 1 102% 104 

Chicago Indiana & Southern 4s_..1956  J-J os “78 B1le Ps 82 94% FUOENSS TRGGT OER WR Theron — ww sl Ba 

Chic Milw St Paul & Pac RR— 
tt. A. 2 1994 ~~ — 96 oto. 11 96. wy G 
Gen mtge 4%s inc ser A__Jan 1 2019 pr 5212 5242 Ve 45 48% 6 ‘ 

4%s conv inc ser B______- Jan12044 Apr 43 43 43% 27 38% 54 ae > A get Corp— ne 2 chee 06% an 82 «87 

Chicago & North Western Ry— Y, m3 3 + Goodrich (B F) Co 1st mtge 234s_1965 M-N ao 10012 100% 11 99% 101 
2nd mtge conv inc 4%2s___Jan 1 1999 Apr 48 V4 47%4 48% 130 47 59 Ve G North Ry C ad 
ist ‘mtge 38 cor B_-___-___--_-1989 IJ “— 6 = a Generel $2 covies B. 1952 ew 108% 108% 108% 10 108% 110% 

ag yh = oo Pacific nel” ia 107% MO7' 4 106 107% Geeenes Ge Gesnes Cu......ccunneae 1973 J-J 123 123 123 Ye 11 120 123% 
s ge 48 series A____________ 994 — Pa Mb 1 5 General 4%es series D___- 1976 J-J pas *117% -- - 116 118% 
4Gen mtge conv 4%s ser A_Jan 2019 Apr — 9042 91% 19 8842 98% Gen mtge 3%s ser N__.._.____ 1990 Jv 942 94% 3 93 97 

Chicago St L & New Orleans 5s__.1951 J-D --  *1025% 104 -- 102% 103% ton satne ofS emenmees 2000 J-3 aa 93 93 1 92% 94 
Gold 3%s --—--—_----__________ 1951 ¢-D cai ° 992 101% ye ni 1 : Gen mtge 2%s ser P.......... 1982 J-3 88% 8854 88% 5 86% 90 
Memphis Div ist gold 4s________1951 J-D -- 101% -- -- 101% 102 Gen mtge 2%s ser Q___- "2010 J-3 pt * «go ae 75 80% 

Chic Terre Haute & S’eastern Ry— <u" a be Gen mtge 2%s ser R___-______ 1961 j-3 oe 95% 95% 11 94% 96% 
Ist & ref M 2%-4%s__-_______ 1994 J-J -- 16% 79 4 se 8 AGreen Bay & West deb ctis A_ Feb *65 — 62% 70% 

Po ng ® i arr —--------- 1994 J-J -- 65% 66 6 65% 72% ADebentures ctfs B gabe Feb 4 * 7% 10% q 10% 
see, tlle tes. Boon n» oemaeeliammmmmmmc aca. a i es ne ne CECE, UN hay eral cmert gee a * /, 3 bites 5, 

Ist mtge 3¥%s series F________ 1963 J-J 103% 10334 103% 1 102% 106% Sars 2 oe a 1959 4-0 --  %201% 103% — . > 
lst mtge 2%s ser G__---______- 1963 J-J — 102 102 | 1 101 103 lst & ref 4s series B___________ 1975 I-J pea 100% 100% 2 97 101% 

Chic & West’n Indiana conv 4s___1952 J-J 103% 103 103% 8 102%2 104% Gen mtge inc 5s ser A July 2015 J-J 69142 69% p 60 74 
lst & ref 4%s series D_______ __1962 M-S 1032 103. 103% 15 101% 106% lst & ref 3%s seris D_____- 1969 A-O a 10i% 101% 2 9542 101% 

Cine Gas & Elec ned mtge 2%s____1975 4-0 102 103% 388 15 10 = Gen mtge ine 4s ser B____--Jan 2044 Apr 57% 56% 57% 67 48% 61 

anes 2% T oe ee nena 1978 J-J /._ vy i "im 102% 102% Collateral] trust 3%s__......._.. 1968 J-J on *98 i. -- A -— 

ee ae ° : Gulf States Util 1st M 2%s______ 1976 M-N 4 er...-g = 95% 99 
ist mige 2%8 ser Ga iets Ped 102% 102% 102% "3 99 102% Ist mortgage 35 1978 4-O "104 -- 103 103% 
st mtge -f 4 eee 4 - /2 2 . ieee — * 7 3/ 

City Ice & Fuel 2%s debs_._..___ 1966 J-D to 95 96 20 92 96 38 debentures ~__---_---_--_--_1969 J-J al 102% 103% —_ 101 103% 

City Investing Co 4s debs________ 1961 J-D _ *81 8346 na 79 8344 

Cleve Cin Chic & St Louis Ry— 

General gold 4s_____.__________ 1993 J-D A 68 68 2 65% 86% H 

Genera] 5s series B.._......... -D A 99 aan -- -— 

Ref & impt 4%s series ee 3 61 60% 61% 26 54% 68% Hackensack Water lst mtge o%e..3 m-8 -- 98% 98% 2 96% Ro. 
Cin Wab & Mich Div ist 4s____1991 J-J ones 53% 54 22 50 6242 Hocking Valley Ry 1st 4¥2s---_-~- 1999 J-J a 125 125 — o> 
St Louis Div 1st coll trust 4s___1990 M-N A *75 792 rt 78%, 87% Household Pinance Corp 2%s_-_-_~_- 1970 J-J V4 98% 98% Bs +4 +4 

Cleveland Electric lum 3s_.___..-1970 J-J - 106% 106% 1 104% 106% Hudson Coal ist s f 5s series A___1962 J-D 3 86 Ya 68. 55 67, 
in meres Mh 1982 jJ-D a *1063%4 __ PA 104% 105% Hudson & Manhattan lst 5s A____1957 F-A 61 a 60% 61% 107 2 26% 

Cleveland & Pittsburgh RR— AAGj income 58............ Feb 1957 a-O 26 2542 26% 994 19% 4 
a Ue, | ee 1950 F-A an *102% __ ste 101% 101% 

Cleve Short Line lst gtd 4%s__.__1961 A-O ane - 97 ald 96% 101% I 

Cleveland Union Terminals Co— sns% 100 
lst mtge 5%s series A__________ 1972 A-O 106 10534 106 3 4 3 = 101 101 8 97 102 
lst mtge 5s series B___._._______1973 A-O 104'2 103%4 104% 2 102 106% ee, Sen Sees oy em <a > 120% Ss aeg 3 102% 104% 
Ist mtge 4's series ’ ereeseser: A-O 1004 99% 100% 14 98% 103% Illinois Central as Ce Ce + 

Colorado & Southern Ry— = ‘i ¥ BD I iii inicnacermmmsmentiansii 1951 j-3 in, ae sia 103 103 
442s (stamped modified)_._.____ 1930 M-N as 4334 44534 4 39%2 50% alle Me 1951 J-3 7 *101% __ Pi. 101% 101% 

Colorado Fuel & Iron Corp— an 03 98 100 Extended lst gold 3¥s__---___- 1951 4-O mS ~< -- -- -- -- 
ist mtge i ts = 1964 A-O oo 96 100% -- lst gold 3s sterling_____-______ 1951 M-S = #35 70 he piel as 

Columbia Gas & Electric Corp— — ie ‘ Collateral trust gold 4s_._______ 1952 <A-O pe *101% __ i 101% 103 
3¥%s debentures __.____________1971 M-S om 102% 103% 9 101% 103% Refunding 4s___-._-____------- 1955 M-N 104% 104% 104% 7 103% 105% 

Columbia Gas System, Inc— 104%% 105! 103% 105% Purchased lines 3%s---.-----~- 1952 JI-J =. *100% -- -- 100 101% 
345 debentures ee A-O -- 208 2 : ts ated ry ee Collateral trust gold 4s___.--_-- 1953 M-N 101% 101% 101% 1 100% 103 
$s debeniures - SRR M-S ee 100% 10i%2 = 100% 100% Se wos hy aan RE REE 1955 M-N 104% 104% 104% 4 104% 10742 

Columbus & Sou Ohio El 3%s__--1970 M-S -- 107%4 107% 10 106 §=108 A dee so a OO 1966 F-A 85 8442 85% 43 77 88% 

Columbus & Toledo 1st extl 4s____1955 P-A ~- *106 -- -- -- _ Cairo Bridge gold 4s____.-______ 1950 J-D % *102% _- a 103% 103% 

Gatebreneeitin’ Citteen Gn Litchfield Div 1st gold 3s__._-- 1951 Jv =. a.+f . 1 He pete 

e - , ~1/ e ¥, - ibe % 2 -- 4 4 
lst mtge 3s series L___.______-- 1977 F-A 105% 105% 106% 33 106 = 106% + png Sao. bay att baamee a . *99% _. as 99% 100% 
lst mtge 3s series N-_-_----___- 1978 J-D o- 106% 106% e 104 106% St Louis Div & Term gold 3s_---1951 J-J ry + 100% pb 100 ©6100% 
2s s £ debentures aR A-O a 102% 102% 21 101 2 102% (oe 09 taal tieg realy LES 1951 J-J ry *100%2 101% 100% 102 

Conn Ry & L ist & ref 4%45---__-1951 J-J ” ++} i -- ia ae Springfield Div ist gold 3%s---1951 JJ -—  *%100. = -- 101% 101% 

Conn River Pwr s f 3%s A________ 1961 F-A -- "106% -- -- 106 106% Western Lines 1st gold 4s 1951 P-A ~_ *101% 102% -. 101% 103 

Consolidated Cigar Corp 3%s_____ 1965 A-O om 104% -- 101 104% I no ee ee ae “100% —- “ 100 101% 

Consolidated Edison of New York— nies 3 11 96 100 Til Cent and Chic St L & N O— , 

Ist & ref mtge 2%s ser A___-__ 1982 M-S a 9942 100 _ Joint ist ref Se series A 1963 J-D oe 94% 95% 45 924%. 99% 
lst & ref mtge 2%s ser B______ 1977 A-O -- $8 98% 6 ote 36% ist & ref 4%s series C________ 163 J-D a 88% 88% + 86 89 93% 
lst & ref mtge 2%s ser C______ 1972 — oat bei rae x imear — ist ref mtge .o pane NY Wes 1963 J-D ~.. *80 «= 881% “a 78 87 

Ist & ref 3s series D___________ 1972 . 5 4%4 105 2% net — ap ee Ths 9 #e : \, 3 
lst & ref mtge 3s ser E_________ 1979 J-J ; 104 V2 Pd sme ot i Illinois Terminal Ry 4s ser A__-.1970 J-J sa 95 96 ae 9342 100% 
38 conv debentures —........_.. 1963 J-D 107% 1u7'2 107% “4 e *995% 100% aa 98% 100% 

Consolidated Natural Gas 2%s_---1968  A-O 103 103 103 15 101% 103 zations - if i: al anna ate i“ ° ’ 

Consumers Power ist mtge 2%s___1975 M-S 103% 102% 103% 44 100% 103% Ref ry Imp 2%s ser C 1986 J-D ‘. *90 «= «93 oe we a 

Continental Baking 3s debs----__ 1965 J-J ot’ ls It — oo. 101% tInternational Great Northern RR— 

Crucible Steel 1st mtge 3%s______ 1966 M-N we 94 96 ae 93% 95% Bist 6s series A_....._-....-.. 1952 Iv 11% Tle 72% 27 59 74% 

§4Cube Northern Ry ist 5%s----1842 J-D °r a § 7 a AAdjustment 6s series A__July 1952 A-O 24% 24% 25 56 20% 26 
#4 Deposit receipts ------____--____. J-D - me 201% - 79 80 GO G0 CHE Bi cnnncaniitbednd 1956 J-J = 66 66% 16 53 67 

4Cuba RR Ist 5s gold__--________ 1952 J-J -- 79, 80% -= SS Aist gold 5s series C_---__-___ 1956 J-J 4. 66 66% 15 53% 67 

§SADeposit receipts .....-....__.. J-J -- 20% 29% - 25% 30% $AlInternat Hydro-Elec deb 6s_____ 1944 4-O 61% 61% 61% 35 60% 71 
§A47%s series A denosit rcts____1946 J-D dew *2842 30 wis 29 35 Int Rys Cent Amer lst 5s B_____- 1972 M-N an 97% 103 ne 97% 100 
§A6s series B deposit receipts___1946 J-D a *28 30 -- 31 35 

D Jamestown Frank) & Clear ist 4s__1959 J-D ce 67 67 2 64% 717 s 

Dayton Pr & Lt lst mtge 2%s 1975 A-O dhe 101% 101% 2 98% 101% Jersey Central Pow & Lt 2%s-_--.1976 me inno 100% 100% 1 96% 100% 
oe ee 1978 J-J a 1652 105% 26 - 102% 105% 
oe |. Ces 1978 J-D it “104% .. Se 104 104% 

Dayton Union Ry 3%s ser B_____ 1965 J-D .. a. 102 102 K 

Deere & Co 2%s debs____._______1965 A-O i 102% 102% 35 101% 102% - 

Delaware & Hudson 4s extended___1963 M-N re 9142 92 9 90% 96% Kanawha & Mich ist gtd gold 4s__1990 4-0 a . 75 82 a -- BR. ..% 

Delaware Lack & West RR Co— Kansas City Power & Light 2%s-__1976 J-D o- °101% 102 - -- 102% 102% 
N Y¥ Lack & Western div ~ z . lst mortgage 2%s_------------- i978 J-D -- 102% 103% “3 10012 101%, 

lst & ref M 5s ser C___.___.1973 M-N lee *-. 1%. -- 73% 87% Kansas City Southern Ry lst 3s__1950 4-O —_— 100 33 100 34 ; 103% 105% 
AIncome mtge due_____________ 1993 M-N Pe *45%% 63% o< 48 68% lst mtge 4s ser A-------------- 1975 4-O -- 104% 104% : oo% 104% 
Morris & Essex division ee. . i. lst mtge 3%s series B____------ 1968 J-D -- 104% 104% . 99% 1025; 

Coll Tr 4-6e........... yl sees M-N 56% 55% 56% 39 52% 69% Kansas City Terminal Ry 2%s-_--.1974 A-O -- 102% 102%  Sh4 ° 

Delaware Power & Light “ee bite een 973 A-O os "104% = -- -- 103 104% Kentucky Central gold 4s____---- 1987 J-J = 114% -- << 114% Ya 
Ist mtge & col] tr 3%s-_----- ce 1977 J-D on *.. 106 oe 106 «6106 Kentucky & Indiana Term 4's- -- i901 J-J ie *30 50 7 r= 198% 

Denver & Rio Grande West RR— OS EE Re ee 1961 J-3 -- 99 100 ~ 108 108 
lst mtge ser A (3% fixed err - Sg a aE RS 1961 J-3 is lin = 

1% contingent int) __-.___-____ 1993 J-J -- 69% 89% 2 87 91% 4%s unguaranteed ____--._____ 1961 I-J 2. “97% - Re a ae 
A4Income mtge ser A (42% te . Kings County El L & P 6s__.----- 1997 A-O < “178 =185 -- % 103% 

contingent int) .......... — Apr éC 60 60% 19 58 65% Koppers Co list mtge 3s_-_------- 1964 A-O -- *102% 103 - 101% 2 s 
Denver & Salt Lake — t4Kreuger & Toll 5s ctfs____.. _.1958 us ac 1 1 1 % 

Income mtge (3% fixed ne 703 s 

1% contingent int)... 1993 J-J a 19 793% 15 77% ,82 

Detroit Edison 3¥%s series G_._.__1966 M-S ‘ *108 -- ae 107% 110 ' L 
Gen & ref 3s series H_..------- 1970 a 105% rp ia roe p. a aoe dia 
Gen & ref 2%s series I-------- 1982 - 104 100% ht - 1 4 al 114% 114% 4 107% 1 
3s conv ae gg agen = 108% 108 12 108 4 64 — tr oa oe. ry ont ae 1963 xu-8S 

Detroit & Mack ist lien gol i - - : oi -- a / bs ¥ tb mS a andi que ome 
GSecond gold 4s_-——-——___--—_ 1995 J-D : 65 70, cGy TE let mige st 3%s ser A-—----3508  2@ ae" 5 OM 

Detroit Term & Tunnel 4%2s_-__-- 1961 M-N 9912 8% £9 14 9642 105% Lake S is —~' & —~39907 J-D a *8002=—s 82 sot 74% 90% 

Det Tol & Ironton RR 2%s ser B__1976 M-S 2942 _- a 88 8914 3%s registered —.._--.....__-__-- ya 

Por footnotes see page 29. 





























THE COMMERCIAL & FINANCIAL CHRONICLE 
NEW YORK BOND RECORD 


RANGE FOR WEEK ENDED JULY 29 


Monday, August 1, 1949 








Week’s Range 
or Friday's Bonds 
Bid & Asked Sold 


Low Hign No. 


Friday 
Last 
Sale Price 


Friday 
Interest Last 
Period Sale Price 


Week’s Range 
or Friday’s 
Bid & Asked 


Low High 


Range Since 
Jan. 1 


Low High 


Interest 
Period 


BONDS 
New York Steck Exchange 


Bonds 
Seld 
No. 


BON 


Range Since Ds 
- New York Stock Exchange 


Jan. 1 
Low High 


Lautaro Nitrate Co Ltd— @ Y New Haven & Hartford RR— 


41st mtge income reg___— 1976 
Lehigh Coal & Navigation Co— 


91% 


91% 91% 


1: 


2 
ss 


88 


93% 


lst & ref mtge 4s ser A 
4Gen mtge conv inc 4%s ser A-2022 


a-J 


59 Ye 


37% 


58 
36% 


60 
39 


244 
316 


56 
33% 


6914 
46% 


92% 95 -- 91% 97 ee oe a ¥ 2 
ey Coal Co— 3 , 24N ¥ Ont & West ref 4s.__June 1992 7% 62 
1954 98 99% 101% 4General 4s 1955 -- , a? + 
aoe aa - NY Power & Light 1st mtge 2%s_-1975 os 0% 4 101, 
Ss stamped 1974 70 ee NY & Putnam ist cons gtd 4s___1993 a 4 63% 
Lehigh Val Harbor Term gtd 5s___1954 62 56% 10% NY State Elec & Gas 2 ce ‘a oe iz 9742 
Lehigh Valley Ry Co NY 4%5 ext_1950 65% 654 é 60 12% N ¥ Steam Corp 1st 3%s 963 i Ms a) 
Lehigh Valley RR— 921 30 41% tN Y Susquehanna & Western RA— 
— > 30240 §Alst refunding 58 ----__-___--1937 ~ % =" 2 
aS 32 48% $42d gold 4%48- 1937 -- : -—- 
44 2s 31 42% $4General gold 58_~ - ait 
2 25 49% §4Terminal ist gold = . _ 
Gen cons mtge 4s ser A w *48 -- -- - PB oy Bp =. ¥ ~< 
42s series B wi Ref mtge 3s series F_---______1981 105 % ‘rs 
Ss series C wi Niagara Falls Power 3%s—----—1966 109% 17 
MF Nortolk Southern Ry thee a 
26% -- — 4Gen mtge 5s conv inc____----2014 73 a 75 -- 
“32 32 32 Norfolk & Western Ry 1st gold 40.1008 29 ates “ 
- ‘2 
Lehigh Valley Terminal Ry ext S8_1951 67 61 %% eS at. eee = os a ia 
Lexington & Eastern Ry ist 5s____1965 *122 os 120 123% Northern Pacific Raillway— 
Liggett & Myers Tobacco 5s__.____1951 iv6% 106 %2 106% 108% Prior lien 4s- 1997 
Lutte Miami gen 4s series A______1962 *103 eit 103 = 103 4s registered —----_------_-—_ 1997 
4Lombard Electric 7s series A_...1962 26% 50% Genera! lien 3s Jan 1 2047 
Lorillard (P) Co deb 66....__._..__1961 1062 108% Po aera 2047 
3s debentures 1963 104 104% 10242 104% Ref & impt 4%s serles A______. 2047 
Louisville Gas & Elec 34%s________ 1966 108 % 108 Y% 1s 106% 108% Ref & impt 5s series C____-____ 2047 
lst & ref mtge 3s__.._.._....__1978 ae iad sna -- Ref & impt 5s series D__--_____ 2047 
Louisville & Nashville RR— : Coll trust 428 1978 
lst & ref M 3%s series P_____.2003 tB% 89% i! BT a (94 Northern States Power Co— 
ist & ref M 2%s series G______2003 "79%, 80 : 76% 83% (Minn) lst mtge 2%s 
ist & ref M 3%s ser H_______.2003 S742 98 9742 99% lst mtge 2%s 
St Louis Div 2d gold 3s_____.__ 1980 ; 92% 92% 93% 


J lst mtge 3s_--- 
Atl Knox & Cine Div 4s______1958 108 4 106% 107% (Wisc) 1st mtge 2%s——____-_-__ 1977 


lst mortgage 3s 
Northwestern Bell Telephone— 
3%s debentures 


S # mtge 3%s ser A--__________1970 
Lehigh Vall c 
5s stamped 


103% 
11% 
5 























*55 56 56 
*25 27 27 
44%s series E wi___________.2003 
45s series F wi 


100% 51 
95% 4 
60% 








19634 106% 


a 











1978 





Macy (R H) & Co 2%s debs 1972 101% 
Maine Central RR 4%s ser A_____1960 70 

lst mtge & con 4s ser B_____1984 Ge $2 
Manati Sugar 4s sink fund__Feb 11957 *E 85 
Manila RR (Southern Lines) 4s__.1959 62 
May Dept Stores 2%s debs_____ ___1972 100% oat 
Mead Corp ist mtge 3s — 1966 102% : ao 
Metropolitan Edison ist mtge 2%s_1974 ne ae 
Michigan Bell Telephone Co— 

3%s debentures (callie ternmeascnncaemamesninn ED 
= g? Central— 

‘ac ans & 3%s 

lst gold 3%s oe + 

Ref & impt 4%s series C_____1 - 
Michigan Cons Gas ist mtge 3%s_1969 108% 

Ist mtge 2%s 1969 

Ist mtge 3%. 1969 we 











tOgdensburg & Lake Champlain Ry— 
§Alst guaranteed 4s 948 : 
Ohio Edison 1st mtge 34____-___-- 19774 —_— 
166 GEO BS cece 1975 d ' ” 
Oklahoma Gas & Electric 2%s_— 75 ‘ JO*/4 
lst mortgage 3%s 8 - -- 105 
106% 106% Oregon-Washington RR 3s ser A-.1960 
nak 100 
100 102 
72% 81 
108 2 108 42 





Pacific Gas & Electric Co— 

lst & ref 3%s series I 

lst & ref 3s series J 

Ist & ref 3s series K......__--1971 

Ist & ref 3s series L_-____---1974 

lst & ref 3s series M 

lst & ref 3s series N__..._-_____1977 

Ist & ref 2%s series P_._.__.--_--_1981 

lst & ref 2%s series Q@Q._-________ 1980 

lst & ref M 3¥%s ser R..------1982 
Pacific Tel & Tel 2%s Gebs___.__1985 

2%s debentures 1986 

3%s debentures SS ll 

3%s debentures —....._.......______ 1978 

3%s debentures ........___---_1983 
Paducan & Ill] ist s f gold 4%s___1958 
Pennsylvania-Central Airlines— 

43%s conv income debentures__19606 
Pennsylvania Co— 

Gtd 4s series E trust ctfs_____..1952 
Pennsylvania Glass Sand 3%s__.__1960 
Pennsylvania Power & Light Co— 

lst mtge 3s 1978 

3s s f debentures. --1965 
Pennsylvania RR— 

Cons sinking fund 4%s_._______1960 

General 4¥%s series A......____ 1968 

General 5s series B____..__-__._ 1968 

General 4%s series D_ 1981 89% 89% 85% 101% 

1984 


10634 106% 
105 105 
104% 104% 
103% 10442 
104% 104% 
164 104 
99% 100 
100%, 101% 
*104'2 105 
GE% 98% 
100% 101 
104 104% 
10642 10642 
*1023% 104% 
*104% —- 


106 
102% 105 

10242 104% 
1015 104% 
101% 104% 
101% 104 

95 100 

9842 101'% 
103% 105% 
93% 98% 
95%4 101 

100% 104% 
103 106% 
100%2 104% 
104% 104% 


52 6912 


102 
103 


99% 103 
100% 102% 


116 
106% 
110 


106% 





98% 100 


sins 1053 105 
*$4Midland of N J ist ext 5s_____ 1940 x ‘ ~ ay 62 
Minnesota Mining & Mfg 2%s____1967 sb 102% 
Minn St Paul & Sault Ste Marie— ” . 

84% 87 
42% 53 4a 
70 V2 14% 





toh 


oh 
Mads) OWHFOUWH eH 


4Gen mtge 4s inc ser A_.- Jan 1 a 
Mo Kansas & Texas ist * wana 


acisoourl-Kamene-Tenas RR—- 
Prior lien 5s series A_.____ 962 
40-year 4s series B : 


We! 





B5M% 
69% 
“U72 


80% 


88%, 
46% 
8842 


tt 
tt 


61% 62% 


fe) 
~ 


*103 104 
*100 a 


104% 
103% 








102% 103 
10242 102% 








11442 114% 
98%, 99% 
100 %e 101% 


113% 
95% 
9642 














Nashville Chattanooga & St Louis— 
aan ya ~ seties B_....._.____ 1986 
ona ry Produ 
- as debentures cts 2%s SS 
at’ stillers Products 3%s debs_197 
National Steel Corp ist mtge 35. 71965 
National Supply 2%s debs 
Naugatuck RR ist gold 4s 
New England Tel & Te! Co— 
Ist gtd 4%s series B — 
3s debentures 104% 
3s debentures 1974 103% 
New Jersey Bell Telephone 3 Yes___.1988 ~~ 
N J Junction RR gtd ist 4s 8 -- 1 
New Jersey Power & Light ies *104% 105 
New Orleans Great Nor 5s A 


am *100 102 
Ret & Imp 4%s series A... oie 103% 103% 
New Orleans Term 4s___ iS 101% 102 


"83% 89% 
101% 101% 
104% 104% 
*103 103% 
104% 104% 
*98% 100 

101% 101% 


114 116% 
106% 110 
104% 106% 


99% 101% 

100% 103% 

99% 102% 
101% 
103 %2 
10% 
10 
103 % 
99% 


107% 
105% 
103% 
113% 
114% 


98% 107 
98% 108 
76% 69 
*99% 102 101% 


103 
103 





°_ 107 
we 104% 105 
104% 


*101% 





101% 








117% 117% 
103% 104% 
103% 103% 
"106% -- 








Gen mtge 4%s series 89 89% 84%2 101% 
Conv deb 3%s --1952 99% 99% 98% 102 
po = mtge 3¥%s series P__.._.__ 1985 76 76 75 87 

Peoples Gas Light & Coke Co— 

“4 conv dibentunen 1963 109% 110 106% 111 
Peoria & Eastern 4s ext________ 1960 5142 52% 50 61% 
AIncome 4s Apr 1990 *11 14 10 16 
Peoria & Pekin Union Ry 5%s_.1974 *103% -.- 103% 104% 
Pere Marquette Rv ?7%s ser D___1980 101% 101% 96 101% 

Phila Balt & Wash RR Co— 

General 5s series B. 1974 “~— 
Genera] gold 4%s series C___-..1977 

Philadelphia Co coll tr 4%s_—-__1961 

Philadelphia Electric Co— 
lst & ref 2%s 1971 fae 
lst & ref 2%s 1967 10242 103 
lst & ref 2%s 1974 1013s 101% 
lst & ref 2%s. 1961 101%. 101% 

[Ist & ref 2%s 1978 10342 103% 
2$4Philippine Ry ist a f 4s_._.__1937 8 10% 
ACertificates of deposit.____™_—.... = 8 9 

Phillips Petroleum 2%s debs___.__1964 103 103 


Pittsburg Bessemer & L Erie 2%s__1996 an a3 
Pgh Cinc Chic & St Louls Ry— 
Cons gtd 4s series P. 1953 
Cons gtd 4s series G _.1957 
Cons gtd 4s series H 1960 
Cons gtd 4%s series I...._____.1963 
Cons gtd 4%s series J_..___...__.__. 1964 
Pgh Cinc Chic & St Louis RR— 
Gen mtge 5s series A_.._.____1970 98% 
Gen mtge 5s series B..__...___.19758 98% 
Gen mtge 3%s series E_..__._.1978 76 
-- Pittsb Coke & Chem ist mtge 3%s_1964 
-- 96 Pittsburgh Consolidation Coal— 
-- -- 3%s debentures 1968 
Pittsburgh Steel let mtge 4%s_.__1958 
Pittsburgh & West Virginia Ry— 
lst mtge 4's series A_._._.__.__ 1958 
ist mtge 4%s series B___.__.____1959 
lst mtge 4%s series C_._.__.____1960 
Pitts Youngstown & Ashtabula Ry— 
iIst gen 5s series B_._._._______ 1963 
Ist gen 5s series C 1974 
lst gen 4%s series D....__._..._1977 -- 
Pittston Co 5%s inc deba.__ ____ 1964 *100% -- 
Potomac Elec Pwr ist mtge 3%s__1966 "106 106% 
Ist mortgage 3%s 977 108 108 108 
lst mortgace 3s_ *1023%4 103% 102% 
ist mtge 2%s *102%% 103% -- -- 
Providence Terminal 4s... ......1956 e,5 9912 99% 
Public Service Elec & Gas Co— 
— ——————E EE 104% 104% 
Ist & ref mtge 3%s...________. 1968 *107% 109 
lst & ref mtge 3s 2037 *147% -- 
lst & ref mtge 8s 2037 *217 225 
Ses & 70) wees: OF x... .ccacnccae te *104%4 106% 


*102%2 108 
*106% .. 
"103% .. 
*108%2 111 
*109% -- 








93 92% 93 
92 91% 
ua 88 VY 








92% 


88 V2 


10242 102% 
100 100 








56 % *83 


83% 
83% 


8644 92% 
83% 92 
83% ‘ 4 92 





109 


°107% = 





100% 
107% 














Harlem gold 3%s____ 
. » are. 


104% 
109 % 
148 
220 
105% 
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NEW YORK BOND RECORD 


RANGE FOR WEEK ENDED JULY 29 





BONDS 
New York Stock Exchange 


Quaker Oats 25s deb 1964 





Reading Co ist & ref 3%s ser D_.1995 
Reynolds (R J) Tobacco 3s debs__1973 
Rocnester Gas & Elec Corp— 
Gen mtge 44s series D_.._.__ 1977 
Gen mtge 3%s series H_...____1967 
Gen mtge 3%s series I_._.____1967 
Gen mtwe 3%s series J______.1969 
t4Rut-Canadian 4s svampra______1949 
t§Rutland RR 4%s stamped____1941 


Saguenay Power 3s series A......1971 
St Lawr & Adir ist gold 5s8_._._._.___1996 

2d gold 6s --._ _-1996 
Bt L Rocky Mt & P 5s stamped____1955 
St Louis-San Francisco Ry Co— 

lst mtge 4s series A_......____ 1997 

42nd mtge inc 44s ser A___Jan 2022 
St Louis-Southwestern Ry— 

lst 4s bond certificates._...1u.__ 1989 

2d 4s ince bond ctfs____._._.Nov 1989 

Gen & ref gold 5s series A_.____ 1990 
St Paul & Duiuth 1st cons gold 4s_1968 
St Paul Union Dept 3%s B___-. _ 1971 
Scioto V & N E lst gtd 4s._._._.__.__1989 
Seaboard Air Line RR Co— 

lst mtge 4s series A........._.. 1996 

4Gen mtge 4%s series A____Jan 2016 
Seagram (Jos E) & Sons 2%s____1966 
Shell Union Oil 2%4s debs__..____ 1971 
+§ASilesian-Amer Corp coll tr 7s__1941 














Skelly Oil 2%s debs 1965 
Socony-Vacuum Oil 24%s_.._______1976 
South & Nor Ala RR gtd 5s_._____1963 
Southern Bell Tel & Tel Co— 

_ 2... ss SA OE. er 1979 

2%s debentures. 1985 

2768 GOUGING centweene 1987 
Southern Indiana Ry 2%s__--____1994 
Southern Pacific Co— 

Ist 4%s (Oregon Lines) A_...__ 1977 

Gold 4%s -.- 1969 

oo EF eee a 


San Fr Term 1st mtg 3%s8 ser A_1975 
Southern Pacific RR Co— 


lst mtge 2%s series E_....._.___1986 
lst mtge 2%s series F__...______1996 
lst mtge 2%s series G__.-._____ 1961 
Southern Ry 1st cons gold 5s_____ 1994 
Deve) & gen 4s series A___.____ 1956 
lL. “el & gen 6s series A_.._____ 1956 
Devel & gen 6%s series A______1956 
Memphis Div 1st gold 5s_____.__ 1996 
St Luvuis Div lst gold 4s________ 1951 


Southwestern Bel] Tel 2%s debs___1985 

Pe kg ee 1983 
4Spokane Internat Ist gold 4%2s__2013 
Standard Oil of Calif 2%s debs___1966 











Standard Oil (N J) deb 2%s______ 1971 
Pee. CI ii eniicecetccatn 1974 
Sunray Oil Corp 2%s debs________1966 
Swift & Co 2%s debs. 1972 
2%s debentures 1973 
Terminal RR Assn of St Louis— 
Ref & imp M 4s series C_____._2019 
Ref & imp 2%s series D___.__1985 
Texas Corp 3s deb 1965 
Texas & New Orleans RR— 
lst & ref M 3%s series B__.___.1970 
lst & ref M 3%s series C______1990 
Texas & Pacific 1st gold 58... - 2000 
Gen & ref M 3%s series E_.____1985 


Texas Pacific-Missouri Pacific— 
Term RR of New Orleans 3%s__1974 
tThird Ave Ry list ref 4s_-_.._-.-- 1960 
4Aqj income 5s__..----__-__Jan 19oU 


Interest 


Q 


ivy 


R 


M-N 
4-0 


J-J 


Sh Shhh RRS 
So 4646 20% 


Friday Week’s Range 

Last or Friday’s Bonds 
Period Sale Price Bid & Asked Sold 
Low High No. 

ons *102% . o:. 
88% 87% 89% 47 
a 105% 105% 5 
Sw *118% <= ia 
ne *106 a ee 
bie 8% 9% - 
Ge Sig 9% 12 
ain *100% 101%2 wien 
a on 68%2 ow 
i a 7338 al 
ies $8 101 Sin 
84 S334 84 50 
49% 49%2 50% 197 
— *10734 110 a 
—- 9034 90% 5 
uae 101% 101%. 5 
ae 106"%— .. oo 
aks 102%2 -. wen 
= 126 gies wen 
ae 102% 102% 13 
64% 64%, €4% 7 
es *O5% 96% dome 
98 S7% 98 77 
462 46's 46'2 4 
js 101%4 101% 1 
9742 $7 97% 52 
és x § nee sini 
103 42 103% 103% 1 
100 ioc 100 4+ 
oak 101% 101% a 
sei i1 73% me 
971% 97 97% 60 
87%4 7% 83% 34 
8642 £5%% s6%e 32 
one 100 ¥g 100% 5 
. &7 87% 28 
ua 61% 82 21 
a G4 aati 
: 110% 110% 5 
87 66% 87 29 
99% 100% 19 

102'%2 1015, 102% 11 
ie *103. «108 ino 
es *1015¢ 102% -< 
= 100% 100% 26 
—- *106% 107% em 
a 41 43 re 
—_ 1035¢ 103% s 
96 96 PE 63 
- *101'42 101% ae 
= 497 ——_ -~—- 
nine *o9 29% — 
chen °102% .. pao 
118% 117% 118% 9 
10142 101% 5 

105% 105% 105% 16 
—_ 945, 94% 3 
- *89142 91% pe 
- 125 125 1 
99% 99% 99% 28 
on 101% 101% os 
47 452 47 64 
18% 17% 18% 83 


> 
° 


Range Since 
Jan. 1 


Low High 


100% 102% 


85 
102% 


117 


105% 
Te 
8% 


110 
108 
104 
100% 
10642 


103% 
96% 


97 97 
99% 
102% 


115% 
99% 
104% 
9412 
88 Ye 
118% 
97% 
100% 
41 
16% 


118% 
101% 
106 


99 

97% 
127 
101% 


102 
71% 
45% 




















Friday Week’s Range 
BONDS Interest Last or Friday’s Bonds Range Since 
New York Steck Exchange Period Sale Price Bid & Asked Sold Jan. 1 
Low High No. Low High 
Tol & Ohio Cent ref & impt 3%s__1960 J-D wie *94 85% ies 94 102 
Tri-Continental Corp 2%s debs___.1961 M-3 ane *98%2 100% pa 98% 100% 
Union Electric Co of Mo 3%8-_---- 1971 M-N ‘alae 110 110 1 108% 110 
lst mtge & coll trust 2%s__-__--1975 A-O ae 101 101 3 99% 101 
3s debentures - 1968 M-N ies *103% -- om 100% 103% 
Union Oil of Calif 3s deb_.-.-_-_ 1967 J-J dos *103%4 103% an 103 104% 
2%s debentures 1970 J-D mont *100% 101% hike 9934 101% 
Union Pacific RR— 
2¥%s debentures 1976 F-A 103% 103% 103% 2 100% 103% 
Ref mtge 2%s series C_.------ 1991 4-3 doom 94% 94% 29 914% 94% 
United Biscuit Co of Amer 2%s..-__1966 4-0 100% 100%4 100% 23 99% 101% 
U S&S Rubber Shs Cebe6.....ccusee- 1976 M-N 93 4% 93% 93% 12 93% 94% 
2%s debentures —_-------....-- 1967 4-O ae *96 100% wie 96 96 
Universa] Pictures 3%s debs....-_1959 xu-8 diinss 79% 80 10 75% 80 
Vandalia RR cons g 4s series A_...1955 F-A ues *100 oi rel ani vale 
Cans a f 46 series Bn nnctecna 1957 M-N Gaia #100 107% is 106 106 
Virginia Electric & Power Co— : 
lst & ref mtge 2%s series E____1975 M-8 lees 100% 101% 9 98% 101% 
lst & ref mtge 3s series F_._--- 1978 M-S “3 iis ‘ind isk 102% 103% 
3¥%s conv debentures___...__-___.1963 A-O ioal 108% 108% 1 107% 110 
Va & Southwest Ist gtd 5s_----._- 2003 J-J a *_. 103% -- 103¥2 104 
lst cons §s_..-.-...-------~---- 1958 4-O ion *84% 85% ee 79 98 
Virginian Ry 3s series B__-_----~- 1995 M-N a 101 101 3 96 101 
Ist lien & ref M 3%s ser C__---- 1973 A-O is *106% -- died 103% 106% 
Wabash RR Co— 
Gen mtge 4s inc series A____Jan 1983 Apr i *76 78 ‘ibe 80% 83 
Gen mtge inc 4%s series B__Jan 1991 Apr Bah 67 67% 6 64%2 76% 
lst mtge 3%s series B____--_-_- 1971 Apr oh *9 96 nt 94% 992 
Walker (Hiram) G & W 2%s debs_1966 M-N ae *101% -- a 98% 101% 
Walser Co conv debentures 3 %s_1976 M-N i Ras 88 a 87% ¥92 
ard Baking Co— 
5¥es debs (subordinated). __ 1970 A-O oe 105% 105% 1 104%2 106% 
Warren RR Ist ref gtd gold 3%2s_-2000 P-A poe *42 49 es 45 55. 
Washington Terminal 258s ser A-.1970 F-A —_ *_..-10F% ee 99% 99% 
Westchester Ltg 5s stpd gtd_--_-__ 1950 J-D > *104 104% ea 104% 106% 
Gm mige .35%6......1....ic... 1967 J-D it *107 me £5 106% 107% 
West Penn Power 3%s series I____1966 J-J3 J 105% 106% 5 106% 109%a 
West Shore lst 4s guaranteed____2361 M-S 55% 55% 57% 36 52% 63% 
ee, een 68 2 ae 2361 u-S a 53% 55 57 49% 62 
Western Maryland lst mtge 4s____1952 A-O oe 99% 99% 66 97% 101% 
Western Pacific 4%s inc A__-__Jan 2014 May = 101 101 1 99% 101 
Western Union Telegraph Co— 
Punding é& real estate 4¥%2s----1950 M-N 9933 99 #3 100 9 95% 102. 
ee RR ae Oe 1951 M-S as 91% 93 39 £6 ici% 
a 2 eer ee eae a 1960 J-J 74% 13% 15% 208 64% 86% 
Westinghouse El & Mfg 2¥%s-_---- 1951 J-J 101% 101% 101% 24 100%2 101% 
9%s debentures i... cial 1971 M-S . 99% 160% 3 98¥%2 10042 
2.65s conv debentures ~-__--____ 1973 J-J 101% 101% 101% 180 1006 r 101% 
Wheeling & Lake Erie RR 4s___--- 1949 M-N pi *100% -- aa 100% 10148 
Gen & ref M 2%s series A__.___ 1992 J-D tei iis am Le i ae 
Wheeling Steel 3%s series C______ 1970 M-S 96% 96% 97% 24 96% 99% 
lst mtge 3%s series D_--.--.__ 1967 J-1 dates 99% 99% 4 96% 100 
Wilson & Co Ist mortgage 3s____-_ 1958 4-O 102% 102% 103% 7 102% 104 
Wi~ston-Salem S B list 4s_.--__-_ 1960 J-J a4 *113 Sits na 112% 113 
tWisconsin Central Ry— . 
rye ye Eee 1949 I-J 124 71% 72% 101 71% 7 
ACertificates of deposit__...__._ Jj-J ye ne sing tS 71¥e 74% 
§4Su & Du div & term Ist 4s___1936 M-N 36% 36% 36% 14 36 49" 
ACertificates of deposit__...._____ puts pt we ie ‘Ss 35% 46% 
Wisconsin Electric Power 2%s___.1976 J-D iia ae | As 95% 98% 
ist mortgage 3%8-............. 1979 M-S ie ™ nh Lh 101% 101% 
Wisconsin Public Service 3%s_.._1971 J-J — 106% 106% 2 104% 106% 
Yonkers Elec Lt & Power 2%s__..1976 JJ ~< "96% -- a 94 96% 
a Deferred delivery sale not included im the year’s range. d Ex-interest. e Odd-lot sale not 


included in the year’s range 


n Under-the-rule 
not included in the year’s range. y Ex-coupon. 


§Negotiability impaired by maturity. 
tCompanies reported as being in bankruptcy, receivership, or reorganized under Gection 17 oa. 
the Bankruptcy Act, or securities assumed by such companies. 


*Friday’s bid and asked prices; no sales being transacted during current week. 


ABonds selling flat. 


sale not included in the year’s range. r Cash sale 














STOCKS— 
New York Curb Exchange 

Par 
ACF-Brill Motors warrants... ~~. 
Acme Aluminum Alloys..........--—1l 
Acme Wire Co common _-.-..._.---.. 10 
Adam Hat Stores Inc ee 
Aero Supply Mfg_---.. mm 
Agnew Surpass Shoe Stores.....-.-.-. ° 
Ainsworth Mfg common... _.~--- 5 
Air Associates Inc (N J)-----.------ 1 
Air-Way Electric Appliance...._..- 3 
Alabama Great Southern__.....-- 50 
Alabama Power 4.20% pfd_--..-. 100 
Aieaa Oistines Ti@c..accudocoaseseun 1 
Alles & Fisher common... ___..-.----. 1 
Allied Internat Investing Corp------ 1 
Allied Products (Mich) common---_-- 5 
Altes Seewing C0... -.caccccteccecces= 1 
Altofer Bros common __._......-..--® 


Aluminum Co of America common___* 

$3.75 cumulative preferred______- 100 
Aluminum Goods Mfg... _--..--------- © 
Aluminum Industries common_-_.----- ° 
Aluminum Ltd common ___.__...-.-~--.-_* 
American Bantam Car Co class A....1 


NEW YORK CURB EXCHANGE 


WEEKLY AND YEARLY RECORD 


and ending the current Friday, July 29. 
or bond, in which any dealings have occurred during the current year. 


Sale Price 


502 
982 


42 


Week's 
Range 
of Prices 
Low High 


42% 


Sales 
for Week 
Shares 


It is compiled from the reports of the Curb 


RANGE FOR WEEK ENDED JULY 29 


Range Since January 1 


Low 


% May 
1% Jun 
20 Jun 
3% May 
1% Mar 
7% Jan 
8% Jun 
4% Jun 
5% Feb 


78% July 
91 Jan 
3% Feb 
32% Jan 
Feb 
Jun 
Feb 
6 Mar 


242 


13% 


Jun 
Jan 


Jun 
Jun 
% Jun 


High 
1% Jan 
3% Jan 
32% Jan 
5 Jun 
1% Jan 
7¥e Jan 
10'2 Mar 
6% Apr 
7 #£=Mar 


92% Jan 
96% July 
6 Apr 
5% July 
3% Apr 
17'%2 Jan 
644 May 
9% Jan 


54 
99 
262 
6% 
51% 
1% 


Mar 
July 
Jan 
Jan 
Jan 
Jan 





STOCKS— 
New York Curb Exchange 
Par 
American Beverage common--.._-_--_-- 1 
American Book Co_.......--.--- 100 
American Cities Power & Light— 
Cinee @ canctddbcctesanasoceseneses 
American Gas & Electric com-.--_-.-_- 10 
4%% proferted ..ceccccencecaee 160 
American General Corp common_-___10c¢ 
$2 convertible preferped___...----~- 1 
$2.50 convertible preferred_____--- 1 
American Hard Rubber Co_-.-.----~-- 25 
American Laundry Mach_....-~---- 20 
American Mfg Co common-.-____-_---- 25 
American Maracaibo Co_..----.--— — 
American Meta] Products common_-_-2 
American Meter Co...------..----- ° 
American Natural Gas Co_-.--------- ° 
(2 ll See ae 
American Potash & Chem class A.---* 
GENS 2  cocmetipewnscncancteawne 
American Republics ~-....-----~--- 10 


American Seal-Kap common. _-_--_.-- 2 
Amer Superpower Corp common-_-_-_-_10¢ 
$6 series. pretertes.....cccccecccese ® 


Friday 
Last 
Sale Price 


61 


44% 


2% 
31% 


10% 
20% 
14% 
3%¥2 
25% 
36 
24 
22% 
3% 


Week's Sales 
Range for Week 
of Prices Shares 
Low High 
1 1 100 
58 61 1590 
6% 6% 100 
44 44% 9,000 
2'2 “2% 1,400 
31% 31% 100 
33 33% 100 
10% 10% 50 
20% 21% £50 
14% 14% 100 
3% 3% 2,800 
24% 25% 12,200 
3636 100 
234% 24% 120 
2342 24% 1,000 
22% 22% 1,400 
3" 3% 160 
og Ve €5,000 
93 95 1,450 


a ESET EI 


In the following extensive list we furnish a complete record of the transactions on New York Curb Exchange for the week beginning on Saturday, July 23 
Exchange itself, and is intended to include every security, whether stock 





enamel 


Range Since January 1 


Low 


1 Jun 
58 July 


Mar 

37% Jan 
111 Jan 
2 Jun 
27% Feb 
32% Jan 
9% Jun 


20% Jun 
13. July 
3 Jun 
7% Jun 
Feb 
Jan 
Jun 
Jun 
Jun 


Jun 
Jan 
Yq Mar 
Jan 


High 
1% Jan 
€6 Jan 


6% July | 
46% July 
114% May 

2% July 
31% Apr 
34% Apr 
13% Jan 


25% Apr 
15% Mar 

5% Jan 
10% Jan 
41 Jan 
25% July 
31% July 
28% Mar 
28% Mar 


25% Jan 
3% Mar 
% Jan 


95 July 





For footnotes see page 33. 























THE COMMERCIAL & FINANCIAL CHRONICLE 
NEW YORK CURB EXCHANGE 


RANGE FOR WEEK ENDED JULY 29 


30 (422) Monday, August 1, 1949 








Friday Week’s 
Last Range 
Sale Priee of Prices 


Sales 
for Week 
Shares 


Week’s 
Range 
of Prices 


Friday 
Last 
Sale Price 


Sales 
for Week 
Shares 


STOCKS— 
New York Curb Exchange 


STOCKS— 


Range Since January 1 New York Curb Exchange 


Range Since January 1 








American Thread 5% preferred 
American Writing Paper common _---_-_5 
Anchor Post Products_ 2 
Angerman Co Inc common_-_-____-_-- wt 
Angio-Iranian Oil Co Ltd— 

Amer dep rcts ord reg__-----~- — 
Azngostura-Wupperman 1 
Apex-Elec Manufacturing Co 
ye Elec Pwr 442% pid_----108 








Common class A non-voting 

2. aes --16 
Arkansas Power & Light $7 pid 
Aro Equipment Corp__-_--.. 


Ashland Oil & Refining Co 
$1.20 conv preferred 
Aspinook (The) Corp 
Associated Electric Industries— 
Araerican dep rcts reg 
Assesiated Laundries of America 
Associated Tel & Tel class A__._--- am 
Atlantic Coast Fisheries 1 
Atlantic Coast Line Co__.__________ 60 
Atlas Corp warrants 
Atlas Plywood Corp___- 
Automatic Steel Products Inc 
Automatic Voting Machine 
“—_ (BF) & Sons common 
Ay: 














Baldwin Rubber Co common.___.. * 


Banco de los Andes— 
American shares 
Barium Steel Corp 1 
ero & Seelig Mfg— 
-20 convertibl 
Basic Refractories ine -----—-8 
or (L) {8,00 common 
-Brummel Ties co 
Beck (AB) or mmon_ 











rtible preferred... 
Bickford’s Inc common RIO 


Birdsboro Steel Fd a} 
Blauner’s ane” & Mach Co com_* 


Blue Corp common 


Ridge 
Blumenthal (8) & Co common_ 


Bohack (HO) Co common 
5%% prior cum pfd_ 
Scrymser Co 














British-American Oi] Co 
British American Tobacco— 
Amer dep rets ord bearer 
Amer dep rets ord reg 
British Celanese Ltd— 
dep rets ord reg 


British Columbia Power class A~~~~~°s 
Class B o 


Buckeye Pipe Line 
Bunker Hill & Sullivan 
Burd Piston og, aI dual 
a Corp Amer dep rcts_______ annem 
urry Biscuit Corp_........ —12%6 








Cable Electric Produc 
Cables & Wireless “Ommon———80e 


American dep rcts 5 
Calamba 8 r Es hed Ee | 
Calgary & Edmonton Co 
Calif 4 | aE 


California Electric Power a | 

Camden Fire Insurance 

or a 
ment Co Ltd 

6%% preference__ ene se eraser 











Canadian Canners Ltd 
Convertible preferre common _...._® 
Oa Industrial Alcohol— 
A voting 








OE a puanancis 
Catalin Corp of 7 


Maine Power Co— 
3.50% preferred 


Central Power & Light 4% pfd_ 
§Central States Elec 6% preferred__100 
ee 100 
Conv pfd opt div ser 
Conv pfd opt div ser 1929 
Century Electric Co common_....___19 
Century Investors Sa 
Conv preference 
Cessna —o Co common__.____ 
of Ameriea___._____ le 
Charis Corp common = 


Low High 
4% 4% 
5% 5% 
5 5 
é a 

14% 14% 
"5% 5% 

107 108 
2% 2% 
8% 9 
9 9% 

114% 114% 
6% 6% 
15% 15% 

22 

8% 


100 
1,500 
200 
100 
300 
800 
120 
400 
4,600 
10,800 
20 
900 
2,600 


200 
200 


1,200 
125 
2,700 
19,700 
2°100 
600 
400 


600 


Low 
4% May 
5% Feb 
4% Jun 
7% Feb 


12% Jun 
2% Feb 
5 Jun 
103% Apr 
1% Jun 
5% Jan 
5% Jan 
10% Jan 
113% Jan 
6 Jun 


14% Jun 
21% Jun 
6% Jun 


6% July 


6% July 
8 Mar 
20 July 
10 Jun 


41 Jun 


32% Mar 
7 Feb 


4% July 
3 Jun 


13% Feb 
54% Feb 
10% Jun 
4% May 
8% Mar 
14% Jan 
33% Feb 
6% Jun 
26% Jan 
35% Jan 
13 Jun 
6% May 
9 Mar 
2% Feb 
5% Jun 


23% Apr 
62 Mar 
13% Jun 
4% July 
15% Jan 
3% May 
21% Apr 
13% Feb 
330 «Jun 
19% Mar 


10 Apr 
8 July 


1% July 
21% Mar 
1% Jun 
8% Jun 
4% Feb 
7% Jun 
14% July 
4% Jan 


10% July 
12% Jun 
6% Jun 

$< Jun 
1% 


2% Jun 


1% July 
3% Jun 
3% Jun 
7% Feb 
6% May 
19% Jun 
T2'42 July 
20% Feb 
24% Jun 


7% Jun 
7% July 


148% July 
1 Jun 
12 May 
7% Jun 
2% Jun 


24% Jun 
3% Jun 


74% May 
9% Mar 
85% Jan 
5% Feb 
55 Feb 
5% July 
5% July 
5 May 
3 Jan 
35% Jan 
2% Jun 
6 July 
7% Mar 


High 
4% Jan 
6% Apr 

Jan 
Mar 


7% Feb 
%y May 
Jan 
July 
Jan 
May 
fg May 
Feb 
Mar 
Apr 


Jan 
Feb 
Apr 


Jan 
Jan 
Jan 
Jan 
Jan 
Ye Jan 
4g May 
2 Jan 
Apr 
Feb 


Mar 


Jan 
Mar 


6 Jun 
6 Jan 


16% Jan 
7% May 
14 Mar 
5% Jan 
10% July 
2 Apr 
37% Apr 
9 Jan 
38 Apr 
x45 Apr 
14% Jan 
7% Jan 
12 May 
3% Jan 
7% Mar 


33 Jan 
74 Feb 
21% Jan 
7 Jan 
Apr 

Jan 

Feb 

Jan 

Jun 

May 


Jan 


11% Mar 
22% Jan 
12% Feb 

5, Jan 
2% May 


4% Jan 


2% Jun 
8% Mar 
5% Jan 
8% July 
7% Mar 
22 Mar 
r2% July 
22 Jan 
24% July 


10% Jan 
9% Jan 


148% July 
1% Jan 
21 Jan 
8% Apr 
3% Apr 
48 Apr 
111% Mar 
4% Mar 


13% Mar 
2 Mar 
5 Feb 
4% Jan 
36 Jan 
4% Jan 


8042 July 
15 Jan 
88% Apr 
7% Jan 
67 May 
7¥%e Apr 
74 May 
9% Jan 
3 Jan 
36% Apr 
a Jan 
7% Jan 
10% Jan 





Par 


Cherry-Burrell common. 8 
Chesebrough Mfg common__________16 
Chicago Rivet & Mach % 
Chicago & Southern Air Lines_____.__* 

Voting trust ctfs s 
Chief Consolidated Mining._._.......__1 
Cities Service common. 16 
City Auto Stamping - | 
City & Suburban Homes. .@ 
Clark Controlier Co 1 
Clarostat Mfg Co 1 
Claude Neon Inc common______._.__._-l 
Clayton & Lambert Mfg 4 
Clinchfield Coal Corp common______26 
Club Aluminum Products Co._.____.___* 





























Cockshutt Plow Co common______._.__._.* 
Colon Development ordinary._.__..___. 
Colonial Airlines 1 
Colonial Sand & Stone Co i 
Colorado Fuel & Iron warrants_______. 
Colt’s Manufacturing Oo. 28 
Commodore Hotel Inc. 3 
Community Public Service___™[_£.____._378 
Compo Shoe Machinery— 

Vtc ext to 1956 1 


Consol G E L P Balt common________* 
442% series B preferred________100 
4% preferred series O._..._______100 

Consolidated Gas Utilities___.._.-1 

Consol Liquidating Corp. ° 

Consolidated Mining & Smelt Ltd____5 

Consolidated Royalty Ofl_ 16 

Continental Car-Na-Var Oorp.__™-__._1 

Continental Fdy & Machine Oo_...._.1 

Cook Paint & Varnish Oo. bd 

Cornucopia Gold Mines. Be 
Rights w i ion 

Coro Inc s 

Corroon & Reynolds common___.__.__.1 
$1 preferred class A s 

Cosden Petroleum common ___.___.-_-l 
5% convertible preferred__-—.____50 

Courtaulds Ltd— 

American dep receipts (ord reg) £1 


Creole Petroleum 8 
Croft Brewing Co 1 
Crosley Motors Inc_ Ss 
Crowley Milner & Oo 1 
Crown Cent Petrol (Md) _..._.__..__8 
Crown Cork Internat’l “A” partic.___* 
Crown Drug Co common______.___._25¢ 
Crystal Oil Refining common_.___.__* 

$6 preferred_ 16 
Cuban Atlantic Sugar common __ 8 

5% preferred_ 100 
Cuban Tobacco common.._¥—....._._* 
Curtis Lighting Inc common_______2.56 
Curtis Mfg Co (Mo) a 



























































Davenport H 2.56 
Davidson-Brothers Inc common._-___1 
Day Mines Inc 100 
Dayton Rubber Oo class A......__._38 
Dejay Stores common 60c 
Dennison Mfg class A common._____8 
8% debenture_ 106 
Derby Oil Co common _._.._._...._........._ 8 
Detroit Gasket & Manufacturing._.__1 
Detroit Gray Iron Poundry.....___..-1 
Detroit Steel Products_ 16 
Devoe & Raynoids class B_......______* 
Distillers Co Lta— 
Amer dep rcts ord reg_.__.._.._€1 
Dobeckmun Co common 1 


Domestic Credit Corp class A......___1 
Dominion Bridge Co Ltd ° 
Dominion Steel & Coal class B___.__38 
Dominion Tar & Chem Oo Ltd__.____* 
Dominion Textile Co Ltd common_____* 
Draper Oorp od 
Driver Harris Co 16 
Duke Power Oo bd 
Dunlop Rubber Co Ltd— 

Amer dep rcts ord reg__.__™.____€1 
Duraloy (The) Co 1 
Durham Hosiery class B common_____* 
Duro Test Corp common. 1 
Duval Texas Sulphur. e 









































Eastern Gas & Fuel Assn com_._______* 
442% prior preferred_ 108 
6% preferred 106 

Eastern Malieable fron 25 

Eastern States Corp e 
$7 preferred series A 
$6 preferred series B___. 

Eastern Sugar Associates— 
Com shares of 


















































Low 


10 
63 
14 


re 


eo} 


46 


1/64 
10% 

5% 
“e 


f 
8 


Ve 
Se 

2 
+4 
og 


High 
10% 100 
63% 100 
1414 175 
91% 300 
87% 500 
% 900 
47} 16,700 
145 900 
133 500 
153 150 
2,700 
300 
2,100 
1'400 


800 
1,500 


50 


Low 


10 Jun 
57% Jun 
11% Jun 
6 Jan 
6 Jan 

% Jun 
38% Feb 
12% Jan 
10% Jan 
14% Jun 
2 May 
1% Jun 
5% Jun 
22 Mar 
4% July 


10 Jun 
3% Jan 
3 Jun 
3% Jun 

% Jun 
33% Jun 
4 Feb 
27% July 


6% Jun 


58% Jan 
109 Jan 
100 Jan 
9% Jan 
28 May 
70% Jun 
2% Jun 
Ye May 
10% Jun 
20 Jun 
’ Jun 
1/128 July 
7% Jun 
4% Jan 
14% Jan 
4% Feb 
31 Jun 


2% July 


28% Jun 
vs Jun 
3% July 
5 Jun 
5% Feb 
11% Jun 
1% Jun 
1% Jan 
30 Jan 
14% Apr 
102 Mar 
5% Mar 
4% Jun 
10% Jun 


2% Jun 
62 Jun 
61% Jun 
30 July 
1% Jun 
50 Jun 
39 Jun 


11% Mar 
60 Mar 

5% May 
10% Feb 


9™% Jan 
92% July 
5 Jun 
11 Feb 
1% Feb 
31 Jun 
4 Mar 
Y% May 
14 Feb 


12% Feb 
3% Feb 
8% Feb 
57% Jun 
2% Jun 
25 Jun 


13% July 
t Jun 


17% Feb 
20 Mar 


Ys July 


High 
13% Jan 
64%2 Jan 
17%4 Feb 
10% Mar 
9%2 Mar 
13g Jan 
4842 May 
1452 July 
14 Jun 
17 Mar 
3% Jan 
2 Jan 
8 Feb 
3442 Apr 
5%4 Jan 


12 Jan 
5% Apr 
7% Apr 
4%, Apr 
4% Jan 
40% Feb 
5% Mar 
32¥%2 Apr 


8 Apr 


67% Apr 
114% May 
106 July 
12% Mar 
18 May 
103% Jan 
3% Jan 
1% Jan 
14 Mar 
284% Jan 
‘, Jan 
1/64 July 
10% July 
542 Mar 
16% Mar 
6% Apr 
42 Jan 


3% Feb 


41% Jan 
1 Feb 


TV. 


‘ 


1442 Jan 


33% Jan 
6% July 
3 Jan 
32 Feb 
8 Jan 
11% Jan 
139 Jun 
15% Apr 
9%, Jan 
2% Jan 
23% Jan 
12 Jan 


14% Feb 
10% Jan 


3% May 
33 May 
14% Jan 
2242 Apr 
10% May 
65 Feb 
32% Jan 
79 May 


7¥2 Feb 
2% Mar 
ll'’2 Jan 
5*4 Feb 
124% Jan 


4% Jan 
77 Feb 
75 Apr 
37% Mar 
2% Jan 
63 Jan 
54% Jan 


13% May 
6642 May 
10 Jan 
15% May 


13% May 


19% Jun 
5% Mar 
13%. Apr 
65'%2 Jan 
3% July 
33 Jan 


16 May 
5% Feb 


21 Jan 
23 Feb 


% Jan 





Por footnotes see page 33. 
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Friday Week’s Sales Friday Week’s Sales 
STOCKS— Last Range for Week STOCKS— Last Range for Week 
New York Curb Exchange Sale Price of Prices Shares Range Since January 1 New York Curb Exchange Sale Price of Prices Shares Range Since January 1 
Par Low High Low High Par Low High Low High 
Fort Pitt Brewing Oo 1 10. 9% 10% 1,500 8% May 10% July Kings County Lighting common______® 6% 5% 6% 11,000 3% Jan 6% July 
fou (Peover) Brewing 1.25 8% 844 8h2 700 6% Jun 9% Jun 4% cumulative preferred____.__50 34% 32% 34% 1,150 26% Jan 34% July 
Franklin Simon & Oo Inc common-_-_-__i 8 8 8 800 8 Jan 8% Mar Seeley Corp 1 15% 15% 15% 100 15 Feb 17 +Mar 
442% cony preferrea_____________50 a 25 25 100 23% Mar 25% July Products. 1 o< 2% 2% 600 2 Jun 3 Jan 
(Geo A) Oo 5 -- -—- -- _ 7% Jun 9% Apr Kirby Petroleum 1 os 9% 9% 800 9% Feb 12% Jan 
gt Lake G M Oo Ltd 1 aii 1% 1% 900 se Jun a — 
Klein (D Emil) Co common. anaes ~~ -~ -- 9% Feb 0 an 
G Kletnert (IB) Rubber Oo....___18 = ___ ws == -- 10% Mar 12 Mar 
Knott Corp common 1 2242 22 23 225 18% Apr 23. July 
Gatineau Power Co common_._..._..___* mae waits im daa 14% Mar 15% Apr Kobacker Stores 1 teu 7%, T% 400 6% Feb 7% Jan 
8% preferred 100 its oe ea am 88% July 92% Feb Krueger Brewing Co 1 12% 12% 13 400 12 May 13. July 
Mig Oo common___.__._______ 1 45% 45%, 45% 100 4% Jun 8 Mar 
General Alloys Co ° 138 1! 138 900 1 Jun 1% Apr 
General Builders Supply Corp com_-_-1 3 3 3 800 2% Jun 3% Jan ? 
5% conv ee a 2342 2342 25 22% Feb 23% Feb L 
General Electric Co — 
“a ons ad — Jun 13% Jan 
Amer dep rcts ord reg £1 a. ee a oe 7% Jun 8% Jan . ---------8 - * 10, 
General Finance Corp common__--___ —* 5% 5% 600 5% Jun 6% Mar LAigion Apparel Inc. : ‘a ‘em oe cue 13% mae 
5% preferred series A____________ zt, 8 68 50 7% Jun 8% Feb iw tee 4 . aa an soe ott Fen 8% Apr 
General Fireproofing common________ ° 33% 31% 33% 2,800 29% Jun 35% Jan | eae ome & Machine 5% 5% 200 5% Jan 6% Mar 
General Outdoor Adv 6% pfd_____ 100 _- ss x101 %2 x102% 20 100 Jun 103. Jun a rp of Delaware-..________B -— 20% 20% $00 an ee os her 
Phoenix Corp ons 3% 3% 33% 700 3% Jan 5% Feb ee ee Machine____ 20% Ya oe ea ee 
General Plywood Corp common__-___ Chl 1% 2 800 1% July 4 Jan Lef Extension University — -- 7. ae a o han 10% Apr 
General Public Service $6 preferred__* sin — me ey 100 May le poh Realty a. ee 1 iiv 11% i2 1.300 Ye Mar 13% May 
Georgia Power $6 preferred__________ ——- og: <a -- 112% Jun 116 Mar urneau (RG) = ry ° < 
° Line Material Co 8 21% 21% 22% 3,200 18% Jun 23% Jun 
$5 preferred st er -- 105% Jun 106% Feb Lionel a % 13% 14% 1,600 10% Feb 14% July 
Gerity-Mich Corp -..-.-_-_-________ 1 3% 3% 33% 800 3% Jun 3% July a Se met 13% “ , 26% Jun 6 Mar 
wiant Yellowkniie Goid Mines___--__- 1 532 85% 5% 1,900 4 Jan 5% Apr iipton (Thos J) Inc 6% preferred__28 —- 4 3 ea 6% Mar 7% Jan 
Givers (A C) common_. , ee 12% 1254 50 12% July 18% Jan ers common___ om : 0 
Co pes an pon on 9% Jan 10% July 
Giadding McBean & Co 25 rs eat? ie em ee Oak fF xe rival Loblaw Groceterias class A__ s mee oe ae cai 24% May 26% Jan 
Glen Alden Coal ° 17+% 17 17% 3,300 16 Jun 21% Jan B. e iat an nil Ba 23% Jen 25% May 
Glenmore Distilleries class B_________ 1 ac 10% 10% 300 9% Jun 11% Jan Locke Bteel in 8 oa al nm 21% Mar 24% = 
Gilobe-Union Ine 5 ia 14 14 100 13% Jan 14Y% May Lone Star Gas Co. a 2156 21% 22 2,800 20% Jun 24% May 
tank leet tae Watch Co. otk 8 8 200 7% Jun 9% Jan 
Gobel (Adolf) Inc common__....____..1 1% 1% 1% 700 1% Jun 2% Jan ting 
— nN. a * rh ae eae Kes 35 Jun 43 Jan Common ctfs of dep ° Vg % 8 31,700 % Feb bi — 
Class B__ * ‘aise dede a aan 21 Mar 28 May 7% preferred A ctfs of dep___.__100 89 2 87% 90 700 772 Feb 90 July 
$4.50 prior preferred_ . fe a a o 74% Jan 80 Feb 6% preferred B ctfs of dep___.___.100 80 78 80 1,250 6642 Feb 80 ay 
eld Consolidated Mines_....___ 1 16 % Ye 6,100 % Jun 4 Jan Land & Exploration__ 1 21% 20% 21%. 11,500 16% Feb 21% July 
Mtg Co mm — - . Jun 53% Jan Louisiana Power & Light $6 me" -- ee -_ - % ped a on 
Gorham Inc class A e _ — as -- 3% Jun 5% Jan Lynch Corp -- 8 2 
Mfg common____..________ 10 oi 55% 57 100 49% Mar 62% Jan 
Sone tna Saatene 5% conv pfd__28 me -- _ a 6 —_ 11% Jan 
ran pids Varnish_ 1 ree ti ae on 5 8 Jan 
Gray Mfg Co 7 oP 10% 10% 900 7 Feb 11% Apr M 
Great Atlantic & Pacific Tea— Mackintosh-Hemphill Co & 6% 6 6% 1,500 6 July 8% Feb 
Non-voting common stock..._.____* a. 11642 118% 225 103% Feb 119 July Maine Public Service Co 10 a 12% 12% 200 10% Jan 13% Apr 
7% ist preferred 100 3=—s: 1138 138 138 40 135% Jun 142 Feb Stores common 1 dtd id i wis 13. Feb 14% Apr 
Great Northern Paper 280-36 36 037 570 32 Jun 38% Mar Manischewitz (The B) Co______ — & a "a ne 25 Apr 25 Apr 
Grocery Stores Products common__25c¢ — —- — ~~ 7% Jun 8% Feb Mapes Consolidated Mfg Co__ e ok wah dll Kit 31 Jun 38 4 Jan 
Gulf States Utilities $4.40 pfd_.._.100 105% 105% 106% 110 102 Feb 106% Mar Marconi International Marine 
Gypsum Lime & Alabastine__...._____* o= — os 13% Feb 13% Apr Communication Co Ltd #1 - nm -_ 2% Feb 2% Feb 
Marion Power Shovel 10 5 Ve 5% 5% 700 4% Jun 8% Jan 
Massey Harris common_____.__.____® ae: iid sins pe 13% Jun 19% Jan 
H McAleer Mfg Co common 1 ae pir = Le 2% Feb 3% May 
5% convertible preferred______ a 6 6% 150 5% oun tos el 
p 3 ry 
Hall Lamp Oo SAM 4% 2004 Dr 6% San Meee Cap esm  s k* k*  S 
Hamilton Bridge Co Ltd__.......____ ° ae -- ~~ 7% Mar 9% May $2.50 selivend OREN 6: ates my 34 35 Ve 100 34 Jun 37 Feb 
Hammermill Paper common___..___ 5 12% 145% 800 12 Jun 17% Mar McKee PA G) & Ce class B... © hy r 25% July 32% Jan 
Hartford Electric Light__.........__ 25 47 | 67 60 44% Jun x50% Jan McWilliams Dredging bares ° es BY 8% 400 14 Mar 9% Jan 
Hartford Rayon common.__________ 1 -- 1% 1% 700 1% Jun 3% Jan Mead Johnson & Co 2 = 14% 14% 14% 1,600 13% Jun 15% Jan 
Harvard Brewing _ 1 2 2 400 1% July 2% July Menasco Mfg Co 1%, 15 1% 1.300 1% Mar 2% Apr 
Hathaway Bakeries Inc... 1 Se 9%, 9% 200 8% Mar 10% July Merritt Chan man & Scott Corp— i sng “ : 
Haseltine Corp ---* 12% «12% 12% 1,400 11 dan 15% Feb Seaman at 2% July 6 Jan 
earn Dept Stores common__________ 7% 7% T% ,100 6 Jun 8% Apr rate fon 10% 110% 95 ¥ 10% Jun 
Hecla Mining Oo... _____..~ 26¢ 0:10 10 10% —-1,000 8% Jun 12% Feb eel pin eet ———— —— > ea ae i en ey 
Helena Rubinstein common_________* 10% 95% 10% 100 8% July 12% May Metal Textile Corp common__......~ a : f 3% Jan 6 Mar 
Class A______ es - 1042 10% 150 10% Mar 10% July Participatin Ssesaveed 0 aaa oT ra ae ye ae 45 Jan 48 Mar 
“Tha eg TT a. 10%% 10% 100 9% Jan 11 May & - -—- -« ~< oe 
hee. +) es 100 93 93 20 91 Jun 96 Jan 1, 3/, 4% Jun 5% Fe 
4% preferred w w_____----_____ 10000 71% 71% 71% 100 68 Mar 7% May Seen Bemow Corp. — o- SS ee 9% Jan 
Henry Holt & Co common_________ 1 ‘ . 5% Feb 8% May Michigan Sugar Co comncn... ° "1% 1 1% 800 Ye May 1% May 
Hoe (R) & Co class A.._...... 10 40 40 41% 400 39% Jun 48% Jan ‘% Bm oom ~ 715% WM, 1% 1,700 5% May 7% July 
Hollinger Consolidated GM... ) 82 8% 85 2,100 7% Jun 11 Apr autmatintte Hone Corp______._____ wae pete 6% 6% 300 6% July 8% Feb 
Holly Stores Ine-——________ i - . - 3, Jan 3% May Middle States Petroleum class A vt o_1 oo os oe ~~ 29% Jun 32% Apr 
Holophane Co common__.._.._______ ° - -- - 25% Jun 31 Jan Class B v tc 1 8 1% 8 5,200 6%, Feb 8% Apr 
SO Tio ren eemecccecs ad - :, . 14. May 17% Jan Middle West Corp common 5 2 2 2% 3,400 1% Jun 2% Jan 
Hormel (Geo A) & Co__......_____ 15 41 41 50 40% Jun 42% May aidiand Oil Corp $1 conv ~  epamanaae: ° a oe ea 9 Mar 10% May 
Horn & Hardart Baking Co... __ ° e . . -- 133 Jun 144 = Jan Midland Stee] Products— “— z 
Horn & Hardart es ® m 31! 323% 150 30% Feb 32% May $2 non-cum dividend shares + aii anil eins 18 July 25 Apr 
+o) are aT 100 . ' -- 106% May 109% May Midvale Co common ome 10% 10% 11% 425 9 Jun 16% Feb 
Hubbell (Harvey) Inc common_______ 5 17% 18 200 17% Jun 21 Jan 24-West Abrasive... ae a 3% 3% 100 3% Jan 4% Jan 
Humble Oil & Refining........ | ° 76 74%, 76 2,400 68% Jun 19% Jan Midwest Oil Co_........... 10 Se 17 17 300 16% Jun 19% Jan 
Hurd Lock & | <a aaliira. 5 ot i . _ 2% Jan 4 Apr Midwest Piping & Supply common___.*® and ~ =k on 19 May 22% May 
Hussman Refrigerator $2.25 mn” ot x47 x47 100 43 Jan 47% Feb Mid-West Refineries 1 2% 2% 2% 700 2% Feb 3% Mar 
Common stock warrants... _____ a , . bs 4 Apr 6 Jan Miller Wohl Co common... _....80e 7 1% 2,700 6% Jun 7% Jan 
Huyler’s common_ anonl ia 1% 1% 300 1% Jun 3% Jan 4%% convertible preferred ___ sl ie -- 29% Jun 32% Jan 
ist conv preferred_ 1 : 11% 12% 300 10% Jun 22% Jan Mining Corp of Canada Sods ° 8% 8% 8% 1,800 7% Jun 10% Jan 
Hydro-Electric Securities____________s ‘ Ba 2 Feb 2% Mar outa Power @ ties 60 3 Ps gai -. 93% Jan 98 July 
Hygrade Food Products_ 5 12% 12% 12% 200 11% Jun 18 Jan Missouri Publis Service cane. ~~ 27 27% 100 24 Feb 30 Apr 
lybdenum 1 _ 7%e 7%, 200 6% Jun 8% Mar 
I econ Pictures common 1 2% 2% 2% 1,400 2% Jun 3% Mar 
Monongahela Power Co— : 

Hilinois Zinc Co common __........._* cin 5% 6 450 5% July 10% Jan 4.40% cum pfd 196 -- 90% 90% 25 86 July anna = 
Imperial Chemical Industries— 4.80% cum pfd series B____.____108 -- = — = 96 we see 2% Jan 
Amer dep rets registered__..._____#1 wil a ins 4% Mar 4% Feb Monroe Loan Society com class A-..1 on 2% 2% 100 2% Y 180 Jul 
Imperial Oil (Canada) coupon________ ° 152 15% 15% 4,400 13% Feb 17% May Montgomery Ward & Co class A_....* eit 180 180 540 167% Mar re pd 
Registered er at 1542 15% 700 14% Feb 17% May Moody Investors partic pfd__ ° on wea aw _ 30% Jun au Feb 
Imperial Tobacco of Canada... _____§ ba 11% 12 500 11% Jan 12% Jun Morris Plan Corp of America______106 ou —-— =. -- 3% Jun 14% Jan 
Imperial Tobacco of Great Britain Mountain Producers 10 11% 11% 11% 1,200 10% Jun ‘% Feb 
& Ireland a Pe om ak 8% Jan 11 July Mountain States Power common__.* _- 31% 31% .o.. 3 ne 
Indianapolis Pwr & Light 4% pfd__100 ‘ 94% 95% 120 88% Jan 98 Apr Mountain Ststes Tel & Tel________100 bis ~~. <s -- 95 July 2% Jan 
Insurance Co of North America__._-_18 105% 1044 105% 700 98¥%2 Jun 110% Feb Mt Vernon-Woodborry Mills... 5 19% 19% 19% 150 17 _ 28% May 
International Cigar emmnevemnats® 11% 11% 11% 700 10% Jan 12% Apr Murray Ohio Mfg Co a be - -- -- -= 24 pr 10% Jan 
International Muskegon Piston Ring common___2.50 Se 9 9 400 7% a ee Sen 
Preferred $3.50 series_ 60 54% 54 55% 2,500 47 Jan 58 May Muskogee Co common_ 19 pre eee _- 10% July D aoe 

Metal Industries A______* wall kn a os 20% Feb 22 Feb Muter Company common._-._.__80s.  __ a 8 200 7 Jun 12% 
International Petroleum coupon shs__* as 6% 6% 600 6% Jun 11 Jan 
shares_ ZA 7 7 100 6% Jun 11% Jan 
International Products_ 10 11% 11% 12% 1,100 8% Mar 12% July N 
International Safety Razor B_.____ a Va Ys w% 400 Ya May 1 Jan 
Investors Royalty ia 1% 1% 700 1% Feb 1% Apr Nachman Corp 18 ots 11 (11 100 12 Jun 13 Jan 
Iron Pireman Mfg vtec tae aa 14% 14% 300 14% Jun 17 Jan Seeenen’s Ine acumen. = i en 4 4 300 3 Mar 5% Jan 
0 SY 4% 4% 4% 200 3% Mar 6% Apr Mational Bellas Hess common_____._.1 3% 3% 4 14,500 2% Mar 4 July 
Italian Superpower Corp com cl A____* -- Y Me 600 Jan 1% Jan Slational Breweries common_____ . ee 30% 31 110 29% Mar op 4 
onl Fast = eT a es 
National Mallinson Pabric ; ™ eae 10% Jan 
Natio Mallinson §.----_-__--- -- 18 
J National Mfg & Stores common_.__1 sk 10% 10% 100 eu — eas _ 
National Pressure Cooker common.__.2 6% 6% 6 Ye 2,100 ne ‘am ° Jan 
Jeannette Glass Co common___.._____1 - 2% 2% 700 1% Jun 3% Jan National Radiator Co__..____.._____4 6% 6% 6% 100 6% ou 
. ationa aoe m1 mY, 100 14 May 8% Mar 
Jefferson Lake Sulphur Co__.____ — | 5% 5% 5% 100 4% Feb 6% Jan National Rubber Machinery....._.__16 7 Ya i%2 7% ] oan 18% Apr 
Jim Brown Stores common_________ ails “a a | eee eat 3% Jun 5% Jan Mational Steel Car Ltd_.________ pers 15% 15% 16 225 14% ~- 3% Mar 
Preference ____ e pane —- << ~ 3% May 4% Jan National Transit common___._.__-___1 _ 3 3. 500 Su riod 4% Jan 
Julian & Kokenge Oo_ ° pa -— = ‘na 18% July 20% Jan National Union Radio._____________300 oe 2% 2% 1,200 2% Jun 
, s a 
Nelson (Herman) Corp__-----_______B — 2” oc 300 1938 july 16% Mer 
K Nevtune Meter common.........._8 14 13% 14 ° 5% July 5% July 
Nestle Le Mur Co common--.-_------ 1 _— om cms oo 4 
Kaiser-Prazer Corp 1 42 4% 4% 13,400 4% Jun 9% Jan , 5 9 1/, Ve Ma 87% Jan 
Kansas Gas & Electric 7% pfd_.____10¢ on — a -- 119 July 127 May New England Tel & Tel__-_----_-_- 1 88% 8% ar oo = ro 3% Jan 
Kawneer Co____ e as “Sa a 12% Feb 13% Mar New Haven Clock & Watch Co_.._1 1% ai? 33 100 .~ i 7% Jan 
EKennedy’s Inc_ oa 10 10 10 350 9% Jun 13 Jan 4A% convertible preferred__.____..20 3% J/2 59 2.000 51 jun 67 Jan 
Key Co common_.__ S o< 7 7 150 6% July 9% Mar New Jersey Zinc_-_-_-__-_---_-- ——35 57%, 6% Te 2000 6 Feb 11% Apr 
Kidde (Walter) & Co a 10 10% 500 9% Feb 12% Mar New Mexico & Arizona Lent---__-8 -- 1% 1% 200 1 Jun 1% Apr 
Kimberly-Clark Corp— New Park Mining Co--__------____-1 “< a rH 65 Apr 75 Jan 
4%% preferred 106 kaos tes ane nr 103 Mar 105 Mar Wee Process Co common. -__--_.-- —- macs —_ se 








For footnotes see page 33. 
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NEW YORK 


RANGE FOR WEEK F 














North 
Northern 
Northrop Aircraft. Inc ee | 


Ogden Corp Sp oy 
Ohio ae A Class B common______e 

wer 44% Preferred____ "69 
Oklahoma Natural Gas 15 
ie) 


O’okiep Copper Co ‘Ltd 
Overseas Securities" 





Ncoastal Oj) (CA) vt c 
Pantapec Oil (Ca) Amer sh 


Quaker Oats common __ 
6% Preferreq 











Rath Packi 
ymond Concrete Pile common ° 





STOCKs— 
New York Curb Exchange 
Par 
ction Co Rosario; 
Honduras Rosario. ese 
thr ye ———-—--—10 














a | 
Niagacu rtuadsun Power common. 
5% Ist a EET 


2d breferred___ —~~.109 
B optional Warrants__._ 


Niagara Share Corp common________"g 
Nueés-Bement-Pong eens oS cin O 
Nineteen Hundred Corp common______g 




















Airtin 
Penn RR. Ces. ++... 58 
Indiana Pub Sery 5% pfd_199 


~Agene ee 


500 


at ern e  treaen SB 
Amer Shares___ 


——--_]} 


Gas & Elec 6% ist pfd__ "s 

t Preferred __ ~~~-~._.__2g 

Pacific Lighting S80 preferred. _—- ® 
wer & Light 5% ptd.____ 

Pacific Public Servine com... -~~~-109 

1.30 1st pe bd 

€¢-Hersey Tubes common e 


aramount Otors Le TAI a | 
eee Ox > ee | 
burg Rig Raggy DORR eta —J 

Ogue Plymouth Mies 
SEL nee — 
Peninsular Telephone cCommon__.____e 
1 Cumulative > ne ge 25 

32 cum nn RT ~~25 


n Gas & Elec Class A common bd 
Power & Li t4%% ae 
Traffic Co 008 = . ise 


Water & Pow er Co. Te aay 
ys (They_____ catering 


hitachi ae | 
Periec; Circle Corp te) on 


ris Tire & Rubber common..____599 
a mon 


ee ceases 


Valley Wine go 
atic Scale ae 


Mining Sonam. 
ell & Alexander common._.a-s0 
Pofc ada commo —~-.._% 
Ist Prefer "Fae ee 100 
rt Ticino ane e 
Prentice-Hall ine mon_____~ 2.50 
Metals of ce ng A RRR Rte 1 
‘Oducers Corp of Nevads___---~~ ee 
¥Y Co class 1 a NE ay: e 
ilies. fe ahiaie J 

lic Service of Colorado. 


e Light— 
$5 Prior poy nee e 
Puget Sound Pulp & Timber com_____e 
le-National Co 0 8 
ne eg a8 


SOP PSD Annee ene apenan, 


& Power oo 


fedlo-Reith-Orpheum option war 
cw & Light Securities” — 
on 


& Utility Investment A 
Co com on 


nvertible Seeterreg. aang? 
n Manufacturing common___"g 
Tube 


Class AL. I 
Shoe eee st 
(Robert) nn ee 
nce Electric & Engineering - ae a 
A. PE atta ta Pecan ® 
ae. | 


omnia, 1 
Grande Valley Gas Co aay 
Texas Corp) y tow 


) 


Pi enenanecnnS 


& ton Ine common ~-~?° e 
Rolls Royce — ve 
€p rets for Ord reg... gs 
oPiaer® common. ~~~ 
elt Pieig tne 8 
le Stee} Co___ 


lite Oil Co Ltd_ 
kg mm 


Fifth Ave co 




















Range 
Sale Price of Prices 


Feb 
32% Jun 
106% Fep 
27 July 

8% Jun 
11%_ Jun 


Apr 


2% Jun 
6% Jun 


6% July 
32% apr 
29% Apr 
100% Jun 


Jan 
Feb 


23% Jan 
37% July 
1% Jun 


Jun 


32% Mar 


Jan 
« 50% Jun 
* 8% Jun 


Jan 
Jan 
Jan 


Mar 
Jun 


Jan 
Apr 
Feb 





Range Since January 1 
Low 
8% May 
26% Feb 
1 Jun 


15% Jun 
7% Jan 
944% Mar 


High 
8% Jan 
30% Apr 
13% Feb 


20 Apr 
12% July 
10042 Apr 
96% July 
% Jan 
10% July 


9% Mar 
11% May 


2% Jan 
40% Mar 
112 Jan 
31% Apr 
9% Feb 
14 Mar 
14 Jan 
22% Jan 
8% July 


8% Jan 
36 Jan 
32% Jan 
103 July 
98 Mar 
19 May 
26 July 
38% Apr 

4 Jan 
11% Jan 
17 Jan 
24% Jan 
15% Jan 

Jan 

5% Apr 


47 Mar 
25% Apr 
29% Mar 
8% Mar 
2% Mar 
106% May 
5% Mar 
41% Jan 
4% Mar 
59% Apr 
10 Mar 


3% Jan 
13% Apr 
8% Jar 
244% Jan 
3 Apr 
ES Apr 
12 July 
39 Mar 
69% Feb 
25% Jan 


4% Jan 
13% May 
5% Jan 
8% Jan 
14% Apr 
95% Jan 
38 Jan 
8% Jun 
11 YW Jan 


B8Y% Jan 
10% Jan 


100% Jan 


100% July 
21% Jan 
12% Jan 

7% May 


92% Jan 
150 = July 
14% May 





August 1, 1949 


B EXCH 


NDED JULY 29 


Sales 


New Yoru Une Exchange Snares Range Since J 


common______4 

















Aer Wan ev. 


SL a ce ee a ce 


yre & Fisher Brick 
hulte (D A) Ine co 








Shattuck Venn 
Ban Water & 


oe EE. 100 





ams of Cana 
America class 


Sherwin-Willi 


PS ee een as 


man Publicat 


er Manufacturing 
ne turing Co Ltd 


th (Howard) Pp 
ar Manufacturine co | Sepeataseu | 


ae acieserene, 1 
SS Manufactur 


California Eq 
Original preferr 


MV preterence 


a 


Stah!-Meyer Inc 


$1.60 convertible 
Standard Forgings 
Standard Oil (Ky) 
Standard Power & 

mmon class B 


nt Oerdntinin een esas 10 


MMI Senter ee 


a wen hommes, 
Oe Oe ee an an ae 
Pie 


ee te neni aces -- 








Minti enesinih:s 250 


MS etdoeeeweasean 


Swan Finch oO 


Tee eas awa ae LG 





ectric Co common 
or Inc common 


mon_______39 


Sn ee ee eng nes 
te et 


. 
estment Co ~. 


*ha______ 169 
cOm..____5o¢ 


ee 


nited Aircraft 
nited Chemicals co 
nited 











Ee ar cen 


~~~--~~.._109 









































246% Feb | 
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Saal ‘ 
; Te 
NEW YORK CURB EXCHANGE 
RANGE FOR WEEK ENDED JULY 29 
Friday Week’s Sales 
STOCKS— Last Range for Week Friday Week's Range 
New York Curb Exchange Sale Price of Prices Shares Range Since January 1 N Oana hg a co ip es hy + lls — nth es 
P Par Low High y phe ew York Curb Exchange Period Sale Price Bid & Asked Sold Jan. 1 
ited Profit Sharing com_________25¢ “" 8 Low High No. Low High 
be % ove Ree aged hatietcGGResven 10 he as . aa apa eit way Foo eee intoosiote Daten C= 
nited Shoe Machinery common...-25 49% 493 25 . spture, eospow _ ots Iv TY = % 5% 

United Sho > 22 #3. BS eee 52% Jan Isarco Hydro-Electric Co— . Re, >. ee 

United Specialities common_________ eae 8 Bi, 300 656 J ona “js with Nov 1 1940 coupon_---1952 _- -- 150% 55 -- 27% 50% 

0D S Air Conditioning Corp.__------10¢ ey moe 1,000 . = Bin Feb ‘ 47s ex Nov 1 1947 coupon_-__-_ 1952 nie sil 130 Sis zs ee a 

U S Foi] Co class B 1 ree 14 14% 400 12% oa y . % Jan ~ mong Superpower @3_.-.-_---- 1963 J-J wa 39 39 2 21 40% 

UD S and International Securities_-__* 3% 3% 3% 1,800 2% Feb 6% May nsas Electric Power 342s_------ 1966 J-D -- $203. 105 102% 105 
$5 lst preferred with warrants____* "Te [7Y%— 79 175 73 3% Jan Kansas Power & Light 34%s____--_ 1969 J-J om 1109 % 109% bist 108% 109% , 

U S Radiator common_-___-_--.____.1 a 25 1, un 792 Mar McCord Corp deb 4%s_-_.__--___- 1956 F-A ion 100% 103% mea 100% 102 

U S Rubber Reclaiming Co ic ia an 1 in dag i 3% Jun 6% Jan Midland Valley RR— F { 

United Stores Corp com______--____ 50c 3 13, > 0 1 Jun 1% Jan Extended at 4% to__------___- 1963 <A-O o 58% 58% 1 57 65 
- 4 2 500 1% Jun 2% Jan Milwaukee Gas L 

Universal Consolidated Oil---------- pe 465~ 47% 400 35% Fe : Be Bas ames 0368-1. 6 ee -- 103% 104 4 103% 105% 

Gaieial Meeees........-..-.... 10 Aah entity oo om 50%2 July New England Power 3 ¥s__--...--- 1961 M-N *.. 106 106 3 104% 106 

Universal Products Co common_____-10___ 3. 2 350 21% J x a Ohio P 

Utah-Idaho Sugar --- 5 i 2% 2% 1,000 2 Feb 73% sor ist iene oo, Meare: py yo 4 ie Pe, + i as SOON «S08 

oe /. fn co a>, 0UClC le ere ee aa of —— 1 ; — 
Utah Power & Light common___.____ 23 % 23 23% 1,400 21 Jan 24% May Park Lexington 1st mtge 3s_.__--_ 1964 J-J t+. 1 “% -_ 3 = = 
Pennsylvania Water & Power 3%s_1964 J-D -_ | $105%4 106% -- 105% 106% 
a = 1970 - i 5 4 
V Piedmont Hiydro-Biectric — J-J 4106 % 106% coed 105% 106% 

ee ye ” : 2s with Oct 1 1940 coupon__1960 = ___ ani $1. 81 1 26 51 
(1 a a. 5 - be %e me 200 d — 6% Jan is — ex Oct 1 1947 coupon__-_1960 ons on 130 “ ais we: ue 

Vanadium-Alloys Stee} Co__....___..__* 2 27 29 250 25 ¥ Po = y, ad — Service Biec & Gas Co— 

Venezuelan Petroleum____.....______ 1 ay, 4%, 4% 1,100 33% Sun — — “year 6% debs_——-—-—___-___- 1998 J-J Kc 158 158% 6 148% 159 ' 

Venezuela Syndicate. Inc__--____-_- 20c cal 2% 2% "100 1Y sen 3 —— = ms Borough Ges & Mectric— 

Vogt Manuafcturing e li 11 11 100 11 > dee 12% i Y”a8 series A_-....----~------- 1952 4-0 103% 102% 103% 5 101% 104 

| Safe Harbor Water Power Corp 3s_1981 M-N asin 100% -. - 
| San Joaquin Lt & Pow 6s B____-- 1952 M-S lil San... ean "3 100% it 
W — a Edison 3s__..1965 M-S on 105% 1055 7 103% 105% 

Waco Aircraft Co___- ° ~ " #8 series A....--.-_------~-- 1973 J-J —_ 3104 106% en 105% 106 

Wagner Baking voting trust ctfs ext_* haa 75, 1% 200 Lt a LS rnd — “gh. 3. ser B____________ 1973 F-A ~ 7104 «106 ae 104 6104 : 
7 100 uly 9 an | ern California Gas 3¥%s_---- 1970 A-O bias 105% 105% 7 103% 106% 

Waitt & Bond Inc i -- — me ae 7 = pa I _ ie ew Gas (Calif)— 

- -- ae = ay an SR Re 1971 J-J -- ~%100% 103% di 99% 101 

wekine P ne og eae re wena a 8% 9 — ie 6%2 Jun 10% Jan | Southwestern Gas & Elec 3%s_.--1970 F-A oe 106 106 5 104% 10644 
aT 1 8B yie 2800 gun 2 Jan Epalding (AG) 5s_—-——----—----—- me MN 6 (TT 95% 

i Ward Baking Co warrants______-_____ 3% 3% 3% "200 23, Pee 4% cm ’ 5s caldekaant cane Ue Nn aa re ay a... ae nM ae: ORR 

—— Magne F rome ~------------- 1 ve ve = 100 is« July 1% Apr Stinnes (Hugo) Corp-- ee CSE | og he x Ms panniers che vol. 
entwor anufacturing__..__-__ 1.25 6% 6Y - 

West Texas Utilities $6 preferred...-° = 8 ee Ye Be 3 700 us” yd ate ~— pean Ae ep ners ssiciteadiah ashes 1946 J-J 39% 39 39% 7 18% 52 P 

Western Maryland Ry 7% 1st pfd__100 we ae cake —. 138 ‘Jun 155 Apr 41-48 ond stamped am 1946 A-O 36% 40 12 

Western Tablet & Stationery com___* sas 24% 24% 100 21% Jun 26 Feb A SEL eT er, we : ™ ” 

pees eat me —_ ----------------- 20 29 Py 29 75 27% Jun 36 Jan Terni Hydro-Electric Co— 

wapenhane Shoe ee ee " = ae de — 20 Ye Mar 22. Jun r+ a with Aug 1 1940 coupon__1953 --=— 58 55 58 5 30 59 

Whitman (Wm) & Co___------------- ape “2% “2% a: ae "oie ae titinmimans..:. Po ee Be | eco 

uae 5 ate] pon Corp............ 10 be 1534 15% 200 15% July 19 ” May 47s with Dec 1 1940 coupon____1956 aa 50 =650 1 28% 50% i 

pape i Poy b) . . ---------------- 5 om T¥%2 7% 400 7 Jun 9 Jan onan ll 1947 coupon__---- 1956 _-- -- #3000 + - -- _- —- 

Wb oe meennaeoeean ia pe to 1 - — 
ba sane F hen sey gné...-.---...--...- 1 ‘al 9% 9% 250 one ft B a ‘Se income , mage pa ee 1954 M-S - 855 86% 7 82% 86% 
son -- ers common_-_-_.__--...- 1 = goes (e5 al 2% Apr 5 Jan Washington Water Power 3's__..1964 J-D 107% =: 1074 107% 2 106% 108 

mh pre ga W W......-.......- 25 a a * <a 13. Jun 15% Mar West Penn Electric 5s___.._..--_- 2030 A-O ee 1166% -- nts 105 = 109 
nnipeg Elec common --_____------~_ 29% 29 2934 300 23% Feb 33 Apr West Penn Traction 5s_.--.._.-.-- 1960 J-D = $119% -- ane 118% 119% 

Wisconsin Pwr & Lt 442% pfd_---- 100 tga én 2. 98 Jun 104% Mar Western Newspaper Union— 

Woodal] Industries Inc__---.-.--~~~- 2 10% 10% 10% 300 “3% Jun 10% — - 6s conv s f debentures 1959 F-A 4101 103 100% 103 

Woodley Petroleum common______-.-8 10% 10% 10% 700 10% Jun 14 Y a el sal es ee eee vi on 

Woolworth (F W) Ltd— ' fs 
American deposit receipts__._.____ 5s ani Lae —- ;3 3 
6% “gpeterenetu.. 1... t20- £1 ae DEO. aaa me: 7 sige stad —_ = 

Wright Hargreaves Ltd__._....___-- ° 1% i% 3 1,800 1 Jan Qye Apr 

= s s gs Bye 

raat Foreign Governments & Municipalities 
BONDS Interest Last or Friday's Bonds RangeSince |. 
New York Curb Exchange Period Sale Price Bid & Asked _— Sold Jan. 1 ! = ane 
Low High No Low High | Frid , 
7 ay Week’s Range 
' ane tee Tel deb S¥ee ae am wt 102 ate : =. =~ New Y rk CurbE h Pala’ “ye Teak. on. 

Atlantic City Electric 3¥%s__..___- 1964 J-J = $106 % 106% : 108 ” 106 aE en ene eee — oa sy cand , 

Bell Telephone of Canada— = = nu} ™ | Agr! Low High No. Low High | 
RE EE SE es ae ee ae 1960 J-D at 106% 106% 1 cultural Mortgage Bank (Col) — 

Bethlehem Steel 6s__.._....._-_-~- 1998 Q-F ne 116214 165 a i. po thn bee to | 420-year 7s__.----------- April 1946 A-O -- 167 -- -- — _ 

Boston Edison -2%s_..--_------~- 1970 J-D 102% 102% 102% 45 100% 102% 420-year 7s__------------- Jan 1947 J-J -- 167} -- — -- 

gCentral States Electric Corp— Bogota (see Mortgage Bank of) 
45s (20% redeemed) ee 1948 J-J rv - 97 99% 27 8914 99% 4Cauca Valley Is eeeitieiaestaentestinteeteenteteatededead 1948 J-D 42 Vy 4112 42% 18 37% 4212 
4528 (20% redeemed) -----_--- 1954 M-S 102% 101% 102% 31 22% 102° Danish Cons Municipal Loan— 

Cities Service 5s_.._..........Jan 1966 M-S 107 107 107 "7 105 107% | External 5%s------------------ 1955 8 86M-N - 380,83 - 70% 83%. 
Dobenture $0.cci..4..-.......--- 1958 A-O 104% 104% 104% 9 102% 104% | External 5s ~_ --1953 F-A -- t76' 62 oy 70 80 
ee, ay, ee 1969 M-8 107 107% 5 106 107% Danzig Port & Waterways— 

Conte NS ae eee 1977 J-J S0% 90% 904 125 87 91% ' 4SExternal 6%s stamped___----- 1952 J-J en 17% 9 oF 6% 12% 
nsol Gas E) Lt & Pwr (Balt)— . 

Ist ref mtge 3s ser P SS i> 1969 J-D an 106% 10654 5 104 “% 106% A4Lima City (Peru) 6428 stamped_1958 M-S om $12% 16 a 13% 15% 

lst ref mtge 2%s ser Q---_----- 1976 J-3 ~~ $102 % 103% a. 99% 101% | Maranhao stamped (Plan A) 

Peis > gine she ciple mega peneaamans 1981 4-0 os 102 102 5 9944 102 Interest reduced to 2%s-------- 2008 =6M-N oe 27 = 27% 3 24% 29 | 
ieee. 1962 M-N 2 105% 106% 6 102% 106% 4Medellin 7s stamped__---------- 1951 J-D 42% 42 42% 4 37% 42%2 

Consolidated Gas (Balt City)— : : | Mortgage Bank ‘of Bogote— , 
Gen mtge 4%s_._.__-._--____1954 4-O LA 111% 111% 3 111% 112% 47s (issue of May 1927)-----.. 1967 MB e +++ dla “ a 

Delaware Lack '& Wastern BR Avs (issue of Oct 1927)-------- 1947 A-O oie $4644 ne 41% 45% Hi» 
Lackawanna ‘of N J Division— | AMortgage Bank of Chile 6s__---- 1931 J-D a +30 oa eee os on 

1 ete On Gera: -....-.- 1993 M-N “2 54% 54% 9 49 63% Mortgage Bank of Denmark 5s_---1972 J-D 74% 74% 75 7 61% 80 
Alst mtge.4s ser B__-------- 1993 May pees 36 37% 20 32% 48% Parena stamped (Plan A) 

Eastern Gas & Fuel 8%s__._...... 1965 J-J 7K: 9934 99% 11 Q63% 100% Interest reduced to 2%s------ 2008 J-J as oo oo ones 26% 31 

Elmira: Water Lt & RR 5s___----- 1956 M-S “> $117% 118% - 16 117% Peru (Republic of)— % » 163, 

Ercole Marelli Elec Mfg Co_z is to 2%8 (ser A BO D E) 1901 J-J 16% 16% 16% 8 15% 18% Ff 
A6%s at pon - a 1" Rio de Janeiro stamped (Plan A) 
aie wit Nov 1 1840 coupon_-1683 - 330% sa | tnierest Fegueed 10.2" ------2012 JD |, 127. 8a 

Finland Residential: Mtge Eank—_ _ ~ _ rg - - 4Russian Government 6%s8---.-- 1919 M-S 2% 2% 2% 68 2 3% 
6s stamped 1961 M-S ae 65 65 1 52% 65 45%s << eee ee ee ee ee eee eee 1921 J-J atlas 2% 2% 10 ~ 3% 

Grand Trunk Western Ry 4s_.---- 1950 J-J _ +100 100%4 oe 99% 102% -_ 

peg Sasa og! srw —— J-D 103 103 10314 4 102% 103% *No par value. a Deferred delivery transaction (not included in year’s range). 4d Ex-interest. 
6c cen A (eoumaes.en) 1958 139% 41% 40% 58 e Odd-lot transaction (not included in year’s range). f Ex-distribution, g Ex-stock div. h Ex- 
Ex-coupon panne ----+----- - ee % = principal. nm Under-the-rule transacticn (not included in year’s range). r Transaction for cash 

Indianapolis Power & Lt 3%48----1970 M-N 103% 103% 105 16 103% 106% (not included in year’s range). x Ex-dividend. y Ex-rights, 2 Ex-liquidating dividend, 

International Power Sec— tFriday’s bid and asked prices; no sales being transacted during current week. 
pe a de er = 5% 1% 57% 44 51% 87% oSene Se Wa ae 

© 1.1941 coup) ----- --- /2 ‘ s - 
ita... _seenees 1957 F-A oad 56. 56 3 32% 56 Reported in receivership. 
A7s (Aug 1941 coupon) --___- 1957 ran 56% 52 57% 24 31% 57% Abbreviations used above—‘‘cod,” certificates of deposit; “cons,” consolidated; “cum,” cumula-_ . 
——— 1952 5-3 . 56 56 4 37 56 tive; “conv,” convertible; ‘“M,” mortgage; “‘n-v,"’ non-voting stock; “vtc," voting trust certificates; 
Als (July 1941 coupon) Ke GAEL 1952 a 56 53% 57% 9 32 572 “wi,” when issued; “ww,” with warrants; “x w,” without warrants, 
Stock and Bond Averages , 
Over-the-Counter Industrial Stock Averag 
Below are the daily closing averages of representative stocks and bonds ver ounter imaus ra oc vera 6 
listed on the New. York Stock Exchange as compiled by Dow, Jones & Co. (35 Stocks) 
Stocks -- =, Compiled by National Quotation Bureau, Inc, 
30 20 15 Total 10 First Second 10 Total 
Indus- Rail- Util- 65 Indus- Grade Grade Util- 40 ote ee ware? ene 
Date— trials. roads ities Stocks trials Rails Rails ities | Bonds July 23.---------- Closed High ---- 33.26 Jan 36 

July RPT Sites —— = Closed July DOticcmoomanne 30.80 SOE ocnce 27.79 Jun 15 

July 25. 175.12 45.22 35.48 62.30. 102.18 102.71 84.64 104.83 98.59 July 26-----.----- 30.91 

pe ETE 176.37 45.58 35.67 62.73 102.09 102.68 85.03 104.85 98.68 July 27_---------- 31.01 Range for 1046 

a mo 176.46 45.31 35.72 62.68 102.13 102.70 85.04 104.91 98.69 July 28-.-...----. 31.07 High ---. 37.63 Jun 10 

July 28:.-.- 3963 45.00 35.72 62.54 102.18 102.66 85.05 105.01 98.72 July 29----------- 31.05 Low ----- 32.37. Dec 29 

COP Biesncssan ~ 175.92 44.77 35.72 62.40 102.18 102.66 85.04 105.00 98.72 - 
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RANGE FOR WEEK ENDED JULY 29 
Friday Week’s A 
sSTOCKS— Last Range or Week 
Boston Stock Exchange SalePrice of Prices Shares Range Since January 1 
Week's Par Low High Low High 
STOCKS— Range for or Week Mnois Brick Co capital____-------- 10 10% ##10% 10% 200 7% Jun 11 
Sale Price of Prices Shares Range Since January 1 iedeer Pocum. Teel oe IE Pe: 14% 14% a: a eee 41% Jan 
Par Low High Low “s High Indianapolis Pr & Lt Co common-_-_--* on 25% 25% 200 23% July 25% July 
erican icultural Chemical -~-.--* di 39% 39% 50 34% Mar 40% Jan 
os ieee Refining_-.~-~-- ees 35% 36% 35 22% Mar 36% Jan ge ere se ommend ----+-------- . ou a a A ase OM = 27% Jan 
American Te] & Tel_--------------100_ 142% 141% 142% 2,810 138 Jun 150% Jan a aaleanenne” <a 7 134%, 13% >: a Rn 
American Woolen © 26% 26% 28% 120 22% Jun 38% Feb 5% preferred --100_-- 85 85 900 85 July 88 Feb 
3 

Anaconda Copper ---- 50 — 27% 27% 20 25% Jun 35 Jan Fn ape . 0% 10% 10% 300 10 July at ee 
Boston & Albany RR 100 104% 102% 104% 129 100 Apr 120 Jan Libby McNeil] & Libby coms. ---—.° — Ve 6% Jun 8% Jan 
Boston Sane Lele is th niegiethintantiinhinesimeminege 41% 41 41% 1,592 40 July 43% Mar Lindsay Lt & Chem common----__---- -- 39°39 50 39 «July 64% Apr 
Boston Elevated Railway— Marshall Field & Co common _-_-_----° 23% 2342 23% 600 19% Apr 24 Jan 
Stamped : 100 16% 15% 16% 596 15% Jun 19% Jan s Products_------ 1 -- 10. 10 50 9% July 12 Mar 
Boston & Maine Railroad— Middle West Corp chien n all 2 2 «. 2% 1,700 1% Jun 2% Jan 
1% prior postenees Ro danctrentocmat 100 on 29% 35 566 29% July 43 a we: & Hart a a Oy EET 6% A v4 Ri, a ~4 a” pm 33 = Jan 
class A aes 4 4 200 4 Jul 6 ar prior pref —_ V4 ‘ an 
5% lst pfd stamped 100 4 y pr eg Brewing Co comon_,--- om pacha 15% = + Apr 15% Feb 
Trests—.-...—~ ° ~ 15% 15% 30 14% July 17 Apr Modine € common 2 : 0 21% Apr 25 Jan 
a ee _ = 68 68 40 65 July 80 Feb Monroe Chemical Co pid__.----4--* 36% 36% 36% 50 36% July 41% Feb 

Cities Service on Rahim 465 47% a ~~ on des National Standard common 1o 27 27% 300 25 Jun 31% J 
a a ae ee ° o= 10 10 % Jun an ation: ot het an 
Copper Range Co -- ’ Noblitt-Sparks Ind Inc -5 me 19 19% 200 17% July 20% Jan 
Eastern Mass Street Ry— North American Car common----_-_-- 20 en 25 25 100 24% 31 Jan 
6% ist preferred series ORE ET | pars 60% 60% 10 57 Jun 68% Jan Northwest Bancorp common_.-_----__ bd oa 24% 24% 150 22% Feb 25% Mar 
Group Assoc ._--------- eee 31% 31% 35 29 «Jun 35% Mar Nunn Bush Shoe common___--_--- 2% 16 16 ©6616 20 16 July a . Jen 
First National Stores_ 2 has 63% 64% 195 53% Jan 65% July Osk Manufacturing common-_----_- ida ae 7% 7% 250 6% Jun 9% Jan 
General Capital Corp ---~.---------- 1 <- 44.96 44.96 9 42.20 Jun 44.96 July Peabody Coal Co common ----------~ pas q 7 100 6% Jun 8 Jan 
Electric “2 37% 37 37% 1,361 33% Jun 40% Jan 5% prior preferred 25 = 17% 17% 200 16% Jun 19% Jan 
ETI 43 23% Jun 33% Jan Ivania RR capital ae 14% 15 200 14% Jun 17% Jan 















































































































































Bien vo ow 46% 47% 485 40 «Jun 5642 Jan Perfect Circle (The) Co common _-_-2% oa 9 9 20 9 May 10 Mar 
Kennecott Coppe 
Maine Centra] RR common__—_----100 Ke 134% 13% 25 10 «Jan 14% May Potter Co (The) common_-_-_------- Su 5% 6 500 4% Feb 6 Apr 
Mathieson. Chemical Corp -~.-------- axes 36% 36% 25 34% July 41% Feb Pressed Steel] Car common_.-_-_->---- 1 — 6 6% 300 5 Jun 8 Jan 
Mergenthaler Linotype ----~-~------ bd ~— 51 51 100 46 Jun 51 July Process Corp (The) common-_---.---- én 2% 2% 100 2% May 4 Jan 
Narragamsett Racing. Assn___---~---- 1 we 8% 9 160 8% July 11% May St Louis Nat eacaete capital____.___* ate 31% 32 50 30% July 33 Jan 
Nash-Kelvinator 5 13% 12% 13% 171 10% Jun 15% Jan Sears Roebuck & Co capital_....___° 40% 40% 1,200 34 Jun 40% July 
National Service Cos ___----------~- 1 =" = 3 ise — = red — Serrick Corp class B common-_-_--_--- 1 10 19% 10 300 8% Jun 13% Jan 
Electric. System-_-.~..~~- 20 8 8% 9 an y ss , 
pedienncsame Shellmar Prd Corp common_..-_...* — 23 23% jj 800 22 Apr © 28% Jan 
New England Te) & Tel__..-----.-100 ond 8042 81% 510 79 Apr 87% Jan Signode Steel Strap common-_-_-__ --- * Pat 11 11 50 10% Jun 13% Apr 
N ¥ New Haven & Hartford_---~-- 100 — 6% -6% 25 5¥% Jun 9% Jan Sinclair Oil Corp y -—- 20% 21 200 19 Jun 24 Jan 
a, = SF «os. neo Society Brand Clothes common___-_—- Ss = 4% 4% 100 4% July $% Jen 
pee aeet a 8 
25 4 4 200 4 Jul 7 Feb Spiegel Tae denn doe a IETS 3 8% rin rt Soo teh | 70.” Mat 
Quincy Mining Co-_---------~------ o~ y e ge — on - Va 7 Jun 10 Mar 
Rexall Drug eee 2.50 ie 4% 4% 30 4% Jun 5% Apr Standard Dredging common-___--_-_--- 20 ian 3% 3% 400 2% Jan 4% Mar 
Shawmut ecietinn ~--+----+---~--- 7 -- = > Pr iste = oe = See one a a +------- x aa ans o% 100 a Jun 10. Feb 
Stone & Webster Inc__-------------- aims ay Standa f-; capital_______-_ “a Zz 300 36% Feb 41% Apr 
Torrington Co --.------------------- a4 33 33 33 155 29% Jun 34% Jan es bs Pp 
Stone Container Corp common--_-_-_--- 1 6% 6% 6% 1,550 5 May 6% Mar 
ee etree 5 am 30 30% 50 27% Jun 35% Jan Sundstrand Mach Tool common-_-_-_--- 5 8% 8 8% 1,950 6% Jun 11% Jan 
United Fruit Co___..__---------.-- a 49% 4842 49% 2,076 44% Jun 54% Mar Swift & Co capital stock 25 om 29 29% 400 27% Jun 32% Jan 
United Shoe Machinery common--____ 25 49% 49 49% 375 42% May 52% Jan 
UB meee O6......._............ 10 =~ 35% 35% 10 32% Jun 43% Jan Trane Co (Thé)*common-_-_-_-_---_---- 2 on 23 23 150 20 May 25 Jan 
; i. 208 South La Salle St Corp___...-___ ° ae 42% 43 40 42% Jun 44% Mar 
Waldort Wb. wucccmenemmcd bd om 13% 13% 40 12% Jun 14% Apr Union Carbide. & Carb capital (new) -_* 38% 38% 39 300 34 #Jun 41% Jan 
Westinghouse Electric Corp__----_ 12.50 ont 244%, 24% 423 20% May 26% Jan United Air Linesg-Inc........___=--- 10 o* 13% 14 200 10% Jun 14% Mar 
_ U S Steel common (new)-------~----- : 23 Ye 22% 23% 1,900 20% Jun 24% May 
ase rs aye me ~~ & Mfg com-___-_12% ae 243% 24% 300 20% Jun 26 Jan 
e ores inc-— 
® Cumulative. prier preferred___-_~~-- : a 7 75 110 73% July 79> Apr 
Chicago Stock Exchange Lape ay b ae pwn common_-_-_-_-_- : Le 104% 10% 650 10% Jun 10% May 
oodall Indust common__—_—_____~~- di 10%4 10% 150 9 Jun 10% July 
= 3 3 
aie Friday Week's Sales Yates-Amer Machine capital_______-- 5 10% 10 10% 150 9% July 13. Jan 
sT nge or Unlisted Stocks— 
f 
pe Bale —. e an Shares Range Since January 1 PG SE Sem aS Teor 2% 2% 500 2% Feb 3 May 
ar ow 9 Low High American Air Lines Inc__..----.--_- 1 tthe 10% 10% 1,900 7% Jun 10% July 
Abbott Laboratories common (new)-_-5 Sos 425% 42% 100 37% Jun 425 July 
Acme Steel Co (new) _----~----.----- 10 dite 19% 19% 200 18% July 19% July American Radiator & St San com-___* 12% 12% 12% 300 10 Jun 14% Jan 
Adams Mfg Co (J D) common_-_-_-- wna aa 13% 13% 10 13% Mar 4% July Armco Steel Corp__------------~---- 10 23 23 23 ¥% 200 19% Jun 26% Jan 
Admiral Corp common ----------~.- 1 _ 17% 17% 600 15% Feb 20% May Bethlehem Steel common new_------- ® olen 27% 28 300 23% Jun 33% Jan 
Advanced Alum Castings__.-_.---__-~- 5 pe 4354 4% 100 4% Jun 5% Mar Canadian Pacific Ry Co....-.------ 25 ales 12% 12% 100 10% Jun 14% Jan 
Aetna Ball Bearing common_-__-_--- . a 7%, 7%, 350 7 Jun 10% Jan Certain-teed Products -_.----------- 1 -- 11% 11% 200 9% Jun 13% Jan 
Allied Laboratories common ___------- ° 18% 18% 18% 100 17% May 19 Jan Continental Motors . 1 oot 5% 5% 100 5% Jun 8% Jan 
meee ace —— since ene enabaetinsabtnenendoat . 2: 5% 5% ‘ $08 5 Jun 7% Jan Curtiss-Wright Ss 8% 8 8% 2,200 7% Jan 9% Apr 
s g Co common----__------- Ve A 1 Apr 1% Jan 
; General Electric Co . ove 37 7% 1,000 34% Jun 39% Jan 
Automatic Washer common___--___-- 3 nts 1% 1% 50 1% Jun 2% Jan General Public Utility Corp_.__-----~- 5 13% 135% 13% 300 11% Jan 14% May 
Aveo Mfg Corp-_-_.------------------ 3 _ 5% 5% 700 5 May 7% Jan — Gas lie <— , l¥a cm +. 100 1% May 3% = 
clede Gas ons % 6 500 4% Jul 5% Apr 
Bastian-Blessing Co common -----~--- . 29 27% 29 150 2542 Jun 36% Jan : ; . " 
Belden Mfg Co common-_---_-------- 10 12% 12% 13 100 11 Jun 15% Feb Nash-Kelvinator Corp 5 13% 12% 13% 1,000 10% Jun 15% Jan 
Beadiz:. Awation _......-....-....._- 5 o~- 30% 30% 100 27 Jun 34% Mar New York Central RR capital___._____* 9% 9% 10% 300 9% Jun 13% Jan 
Berghoff Brewing Corp ------------- 1 _ 5% 5% 100 4% Jun 7% Jan Packard Motor Car ° 3% 3% 3% 1,600 3% Jun 4% Jan 
Binks Mfg Co capital._.._.--_.----~- 1 com 10% 11 100 10 Jun 13% Jan Pan satan Airways Corp._-..-- 2% pn 9% 9% 100 8% Jun 105% Apr 
Borg (George W) Corp__.___------ 10 ies 9% 9% 50 9 Feb 10% Jan Pepsi-Cola 33% kate 9% 9% 300 8% Jan 12 Apr 
Borg-Warner Corp common -------- 5 47 47 47 100 43 Apr 53% Jan Pure Oil et! (The) common __.._..-.- ® 28 27% 28% 1,700 25 Jun 32 Apr 
a 49 50 40 Mar 50 Jul Radio Corp of America common_.-_..* x" 10%2 10% 500 9% Jun 14% Jan 
Bruce Co (E L) common-_-_______-- 2% 17% 17% 17% 50 14% Jun 22 Jan Republic Corp common ____.___* aa. 19%, 19% 200 17% Jun 27% Jan 
Burd Piston Ring common___--_-_--- 1 _ 7% 7% 100 6% July 12 Jan Rexall Drug Inc 2% oak 4% 4% 600 4% July 5% Apr 
Central B Secur Corp common---__-_- 1 1% 1% 1% 550 Ye Mar 1% Jan Socony Vacuum Oil Co Ine_..__-_.---15 tn 15% 15% 1,100 14% Jun 17% Jan 
Convertible preferred ------------- ” 14 14 «(14 200 11% Jan 14% Feb a + - 2 —— mat oa 67% 67% "300 60% Jun hy to 4 
16 15% 16 500 12 Jun 16% Jan 
Cherry Durrell Corp common. maaan 5 = 108 105¢ - 10% Jun 12% Apr 
s<2------ -e 00 10% Jun 13% Jan Studebaker Corp common _._........1 225% 22 23% 2,700 16% Feb 23% July 
Corp common ----------~~-- 1 -- 9% 10 500 9 Feb 11% May a Oil Corp 1 9% 9% 10 500 9% Jun 11% — 
Corp . 5 ¥ % Ju 
Chicago Towel Co common_..._....* 85 85 85 10 66% Jan 85 July oe cinnkadeemaatiel othe oad 
Convertible preferred _...--.... bg 115 115 115 10 111 Jan 115 Mar . 
Chrysler Corp (new) .-..-..-.--.-.- 2% 50% 50% 51 700 45% Jun 57% Jan : . 
Cities Service Co common_-__-_-____- 10 _ 46% 47 400 39% Feb 47% July 2 s* as 
Coleman (The) Co Inc_--___~-..__~~ 5 19 18% 19% 550 16% Jul Y, Cincinnati Stock Excha e 
Commonwealth Edis 25 y Vs 26%; 7 2. 
Consumers Co— ‘Apsiecatpanoeaaes -— en — a ee 27% Jen Friday Week’s Sales 
Cum preferred (new)............50  — 25 25 210 22 Jun 38 Jan sSTOCKS— Last Range for Week 
Crane Co common---____-____.-__-___ 25 os 26 48626 100 22% Jun 31% Jan _ SalePrice of Prices Shares Range Since January 1 
, , Par Low High Low High 
oe Be 9 Eh geaeyeppmeepamenaee « tbe on on a: tt an Jan American Laundry Mach_————_-_--_- as od 20% 21% 55 20% Jun 25% Feb 
a ee oo /' e ER Et TR RE Eee a Sebati ey! 1 Le 1 l, 1 5 Fe 
Domestic Credit Corp class A__..-___ 1 -- 3% 3% 350 2% Jan 3% July Baldwin SOR IT gO EA wae & ee oats aia = on " on 15% Jan 
. : : ampion Paper & Fibre__.___.___. . a 5; ¥, 5g Jan 
Four-Wheel Drive Auto iniiliitdipiisiiedeaniln 4% 4% 4% 100 4 Jun 6 Jan Churngold Corp TPR AL Hs e =< 22% 125 18% Jun 23% Apr 
General Finance Corp common _-_--.- 1 o 5% 5% 100 5% Jun 6% Mar Cincinnati Gas & Elec i 5% 5% 5% 52 5 July 4 
General Motors Corp common______ 10 61% 60% 62 1,300 7 Jun 62% ‘Feb Cc NO& rf P comaatn anime cena B a Sa ta a 7 . OM veo 
Gibson Refrigerator Co common______ 1 a 6% 7% 250 Jun ae. we ae -- 8 18 37 76 «=6Jun 90% 
Gillette Safety Razor common________ 4 -- 27 «27% 300 24% Jun 32% Jan Goeeeamets ieee ne 25 Pre 4% 4% 61 4 Jun 7% Jan 
Goldblatt Bros common __.......__. * 11% 11% 12 100 cy Cine & Sub Bell Tel_______________ 50 72% 71 73 435 63 Jun 76% Jan 
Gossard Co (W H) common___...___ + Ae 11% 11% 1,400 10%4 ju 7 _ Cincinnati Union Stock Yard________ . a 12 12 25 11% Mar 12% Jan 
eS oo ps apm R 14% 14% 14% 600 14% Jun 15% Jan Dow Drug common. PRE eee * + 6 6 5 6 Feb 8% Jan 
rum é : Formica Insulation ~..........______ 
Common -~~------~--------.____- 1 11% 10% 11% 300 8% Mar 11% May 5 RE SE NT : — eae as ine rr - ri jus 
Hellman (G) Brew Co new cap___--_- , 
Hein — het i. —— owas - . — "ohh ae 5 toe nes A way Kroger Co common . an? 54% 54% 54% 39 43% Jan 55 July 
Hormel (Geo A) & Co.........___ . 40% 40% 40% 15 40% July = i. canaet Oe ee 68 MEP “ee ta : -- 15% 15% 50 15% July 21. Mar 
Hupp Corp common -...___-._______ 1 1% 1% 1% 300 1% Jun 2% Jan Procter & Gamble ‘STWR TEATS. aE 66% ent ate ont ove = vee joy 
— - ? 2 se ‘ 
Por footnotes, see page 42. 
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eel . (427) 35. 
, RANGE FORK WEEK ENDED JULY 29 : 
Friday Week's _ Sales 
STOCKS— sel hes Range. for Week Friday Week's Sales 
ePrice of Prices, Shares Range Since January 1 STOCKS— Last Range for Week 
dall series B eS Low High Low High P Se, a: Se 
Randall ser - ‘in 93, ¥, ar Low High 
Rapid Electrotype — ----* 10% 10 ov aon HH Jan 10% Apr Detroit-Michigan Stove _____________ 1 5% oa is Low High 
U $ Printing common_______________ or 30 31% io 2 a 11% Jan Detroit Steel Corp Se 18 19 230 10 Ju a a yen 
Preferred -~--------- 50 ay 47 «48 20 2% uly 39 Jan Detroit Steel Products com__._.._-~- 10 18% 138% 150 Ye Jun 24% Jan 
2 ran 
4 Jan 48% May Frankenmuth Brewing common 1 x} 2% 2h, oy ge a> oe 
Unlisted Stocks— SE sovihigeiaitiottgaiinns hs wt 54c 60c 2 825 soe" v4 eso Mar 
Allied Stores =- = P 315% 315% 2 - ’ ' 
li hstie i 8 0 26% Feb 31% Jul Gar Wood Industries common___-_-- i 
America® ‘rolling - . Pr 10% 10% 7S .. 1% Jan 10 ¥ July Gemmer Manufacturi oo B ae re e 3% cee 3% Jun 0% Fer 
american Mill_ 0 23 23° 23% j## 340 “19% Jun 37% J General Mot Tare come: 62 o% 62 oo. - oe oo ee. e 
American Tel & Tel ; 100 14242 142 14212 235 “438 Jun Br +b, = Gerity- Michigan ‘oa. ant tags: aie. <1 62 ae $4 ae 1,628 52% Jun 62 July 
ERIE. jo Ve 200 3 Jun 5% Jan 
Chesapeake & Ohio th see $11 és - Goebel Brewing common __-._--._--- 1 85 8% 8% 48 
Cintas Suess 10 pe cant aoa 7 tg —_ ee oo Graham Paige Motors pfd___._--~- 25 ~~ 1% 1% 100 tae 3% 4 
City Products © 28% 26% 28% SL Day, 
4 Jun 29 +#2 Apr Hoover Ball & Bearing ~...____ 
Columbia Gas « 10% 10% 10% 257: aT 9% Jun 12 ine Hoskins Sanutesseriae BT ph rt ii Wy ate 10% x = 4 49% ~~. 
Commonwealth & Southern ~_-..__* a 4% 4% 155° . cen feoeen a Hershey common _________ * 11% 11% 100 9% Jun 12 Mar 
Curtiss-Wright ~~~ Dele 8% 8% 6° «7% Jan . yen Huds Motor pind agg ~~" j33 : wie +s, bo open 4 | I 
Dayton Power & Light 7 28 27, 28 25 nse Sen ae Bad on Motor Car OE 12% en 13% 135% 210 9% Mar 13% July 
; Kaiser- 
Gone | amen -- - -- ig a bo 34% Jun 39% Jan She-Suey comtie SEG oy EMEA : — > Pt = A pa A Fe 
tors’ ~-- —~ AF 50% Jul : Kingstos Products common___-----1 a - oh 
Sat co: Ry 8, SP See Se Kingstos Products | cammon-——--—-- 10 "2% 2% 2i4 2002 Jun 2% Feb 
Pennsylvania RR 50 ri 14%. 1434 oa "2 Re ee - ( i 10 ny 40 40 300 36 Mar 40 July 
> Lansing Stampin , 
Radlo COED ano nno $f izu, 10 10 100 8% June. an Masco Screw Prod common=—----—-—-1 = 1% 1% 900 ABE 38 Jan 
Standard Brands . 19% 19% 2 a un 17% Jan cClanahan Oil 1 1% 1% 1% 6,750 95c Feb 2.00 Mar 
Standard Oil (N J) 25 665% 66% o7% ‘an bebe, yo + ta = Murray Corporation 10 ow 12% 12 100 10% Jun 13% Mar 
e Nationa 3 
Standard Oil (Ohio) 10 24 24 243g" 80 20% Jun 26% Jan Sedtenal yore hens Dede . 3%, 3% 3¥% 200 3% July 3% July 
Y aciioiss Mueabiie oT ra =e 34 va 23 ie ve 145 20% Jun 24% May Packard Motor Car common___------ . pl +, sa ae | ry 4 
wa ie ~r pe P ee ry a 4 a 
pe 2 Yo 90 20% May 26% Jan arke, Davis - ° 29% 29% 2934 472 24% Jan 29% July 
om Peninsular Metal Products____- 
am Pfeiffer Brewing common _ .......- - 1», 26 3. 268 1% Jan 3% Jan 
Cley la Rickel (H W) & Co common_________ : — =e 300 18% Jan 30% July 
ve nd Stock Exchange River Raisin Paper common_________5 es ° 5% 35 200 Hs sear 8% te ' 
Ries Rudy Manufacturing common —- ____ 1 1% 1% 1% 600 1% Jun 1% Say 
y Week’s'"%« Sales 
Scotten-Di 
—". Bale Pri Range for Week Sheller Seanutastatin x Bie. i 13% + | us oe 
rae ce - of Pricés* Shares Bange Sinéte January 1 § -------------- 1 ae 13% 13% 550 11¥% Jun 14 Jan i 
ow High Low High Udylite Corp 1 ' 
Akion Siase Sate pics F ‘“ iat. a RY 8% 854 200 8% Jun 10% Mar 
American Home Products (Um)---_.1 __ Pb ll Sale a* zo eS O° Se Sx-----er-e——- ae a 100 39 July 39 July. | 
American Tel & Tel (Un)-__-__100-  __ 141% aie 143 138 Jun «150% Jan Warner Aircraft common —----------1 80c 80c 300 Ye ‘July ee 
Chesapeake & Ohio RE (Un) -—----25 -- 31. 3h te 50 29% Jun 34% Jan Wayne Screw Products_ aiienel ses 1 1 $00 i. May im ita 
City Products Corp . : 27 OT. 100 
bay aioe F apse em mice 11% 11% 11% 2,330 10% july ie” a 
¢ 67 67 6F¥ 140 63 n 
Cini aa: S: set 'S So eh Los Angeles Stock Exchange | 
Cleveland Graphite Bronze (Gn)---—1 i 22% y 
Columbia Gas System 10% 1034 hm an = — 2% pes STOCKS— rides Lee Rakes 
Consolidated Natural Gas (Un)_~-~- is wa 40% 4126 142 38% Jun 464s Mar Last Range for Week 
BG Re 15 pea a47% a 15 43 , Apr 501 i Jan Pp * — mhares : 
bape ar Low High Low High 
duPont (E I) (Un)_ 20 47% 46%, ati, 46 1 Alaska Juneau Gold Mining Co_-~~-- 10 7 
Eaton Manufacturing —__----------- 2 | ‘ a27 i a2tys = > —_ “7% uly Alleghany Corp (Un)_--~~ of ---------- 1 a te ett: 100 Es a 3% May 
Electric Controller & Mfg _--_--~--_-- * ioe 80 8 95 80 July 94 : Feb Allis-Chalmers Mfg Co (Un) ---------. nd a29Y%q a28% 029% 9 27% itn tA and 
Erie Railroad (Un) ° a 9% 10% ll 9% Jun 14% Jan American Airlines Inc (Un).--.---.. 1 10 10 10% 1,520 7 Jen 10% juy 
Firestone Tire & Rubber (Un)-~~~- | Se 465% 46% 20 American Power & Light (Un)---.—- P Ye 10% 
General Electric (Un) - * se 36% 317%, 226 | Sadun 40° Jen Ameirean Radiator & St San (Un)._* 1294 12% 12% ors 10% Sun 133 Jan 
General Motors com(Un)__-_----10 61% 61% 62% 565 51%,Jun 62% Feb tants Wele Ge te OO eee 1,490 138% Jun 150, Jan 
Lt 4 SMe FT CMe Duel t..lClUlUlU Ck. le ants at 6% 028% 140 23 Jun 37% J 
Glidden Co (Un)---~- e 19% 195% 50 17% J 2 : ws 
sion 1% Jan 
Goodrich (B F) Co- ees 6134 62%, > = Anaconda Copper Mining Co (Un)_-30 28% 5, 
Goodyear Tire & Rubber _..._______ * pie 4014 401, = + ta 4 a — Armco Steel Corp (Un) -~---------- 10 . yi 22% ath 308 sone Fun Hadieg Jen 
Gras Tie eee on ak. . a 12% ‘12% 110 10 Jun 14% Jan Armour & Co (Ill) (Un)-------~-... 5 5% 5% 5% 265 5 Jun TV oo 
Great Lakes Towing com__—-----—- Me. Ss 2727 100 25 Feb 29 Apr Se gener artes eek ee 100 98% Jen 95% Mar 
ic Refining Co (Un)---~.-..-- 25 - 234% 4% 
ee Bree Cooperage class A..----* 10% 10% 10% 1,412 9% Mar 13. Jan pers Keg re I 
Od ih alll 5 pa 15% 15% 100 15 Jun 20 Jan Baldwin Locomotive Works (Un)----13 % Y, 
mo eeeret dl St IEEE, te 50 ~ 40 *40 50 36 Jun 46 Jan Baltimore & Ohio RR Co (Un)~---- 10 8% 8% He 210 Hos = 10% po 
dustrial Rayon (Un) 1 42% 41% 42% 571 - = 33%@ Mar 42% July Bandini Petroleum Co --~----------- o< 3 3% 600 2.50 Apr 4% oF 
Interlake Steamship ° = 32% 32¥, sti, 383 (eu he ing oo ne aanen== --10 -- 215% 015% 20 15% Jun 21 Sen 
Jenner Machine i ll a2: ATER * pte ? 13% 13% 5 13 % red +e ve fay nape ragt: ss etainaammae = 9h ee me oe ae 
ones & Laughlin‘ (Un)____-_______-- . = 24% 251% 13 21 Jun 33% Jan Barnsdall Oil Co (Un) 5 ve 
Kelley Island i Rasmninds.- co 13. 13% 454 4% Jan 14. May Basin Oil Co_---- -200 10% “10% tty 925 10% jul ; riers 
steduies Portland Cement____._______ * 32% 3234 3a 578 32% Jun 37 Mar Bendix Aviation Corp (Un)-...---..--5 a30% a30% a30% 145 tn 4 ae teat 
ropolitan Brick Inc 4 4% 4% 8% 600 3% Jun 4% Jan Bendix Home Appliances Inc_...3343¢ we able aBl 25 7 #«Apr 8% Jun 
N ¥ Central RR (Un) . 10% 10% 50 ead 
teats aire: ve A Y Jun 13% Jan Bethlehem Steel Corp (Un) --~--~-,--* 27) 27 Y, ’ 
Dafo SR el la TT * tl 27%, 27% 15 2346@2Jun 33% Jan Blue Diamond Corp-.. 3 4. 5% “a % 1 010 3% Ra "Bae Jen 
epublic Steel (Un) . = 19% , 178 17 Jun 27% Jan Boeing Airplane Co (Un)--_~-----~-~~- 5 al9 al9 al9 "30 18% J Mar 
Richman Bros ° 40 40 Vp 589 37 Jun 432 Mar Bolsa Chica Oil Corp 1 7% 5% 72 5,895 5% july io Jan 
Standard Oil of Ohio common__-_-__10 24% 9% (321 20-0 Ju 
ited a . n 26% Jan Borden Co (Un)-- 15 -- 942% 042% 
qnompeon Products Inc _____.____-_* a 039% 23956 20 34% Jun 45% Jan Borg-Warner Corp (Un) --..-------- 5 _ a47¥% aaas 280 ioe Feb cts Kn 
n U8 Steel (Oa Carbon ; -* pos fs 38% oe 33% Jun 42 Jan groeswey Dept Store bd 6% 6% 6% 1,555 6% July 10 Ton 
yen pera Sarig ee os 204 Jun 244 May - sdiajeas nn eM ee DE 
oungstown Sheet Tube _* ‘it a62% a 109 53% Jun 7 Jan California Packing Corp com-_.-~.-- ° -- 832% a32% 10 32% May 32% May 
; cae Canadian Pacific Ry Co (Un).-~---- 25 al2% al2% 15 1 Jun 14% Jan 
Gawe (2 2) Ce Dio gnccncggecenee 25 a36%  a36% a37%e CS Ges ara boss. tae 
| ‘ Caterpillar Tractor Co (new) (Un)-10 a32 317 
_ een Progucts Corp..._...... 1 a sii” sits 30 0 jay ih ie 
ex rysler Corp ~25 o 50% 50% dun 
WwW ATLING, LERCH & Co. an Cities Service Co (Un) 10 46% 46% 319 son Feb oo ue 
— Colorado Fuel & Iron Cor fd_...20 on 15% 15% 2 
Members “4 Columbia Gas System Inc ( * aoanete a 10% 10% 369 io” ps 4 Jes 
New York Steck Exchange New York Curb Exchange eee eveaite Wallin veg Gy) -—-—.8 al5% 015% 015% B 13% 17% Apr 
Detroit Stock Exchange CBifeago Stock Exchange Commonwealth & Corp (Un)...* a eS ae a 7 mm = 
i ane - menteiiate He Cons Chollar Gould & Sav Mng------ 1 -- 100 115 1,100 95¢ July 1.80 Apr 
ord Building TR . Consolidated Edison of N ¥ (Un)_-.* 023% 023% a24 247 21% Mar Apr 
Telephone: WOodward Consolidated neering Corp---.---1 13% 13% 13% 1,700 6% Jan 14% Ma ; 
Consolidated Liquidating Corp.....~- ° 9 9 9 200 7% Me 17% May 
;' . Consolidated Vultee Aircraft (Un) _--1 ag™% ag9% a9% 30 BY Jan 12% ier 
Continental Motors Corp (Un)----~-~~ 1 a5 Ya aS¥e aSve 10 5% Jun BY% Jan 
Continental Oil Co (Del) (Un)------~. 5 a57 a56% 5 Mar 
Detroit Stock —— Creameries of America Inc 1 “a 10 10 va 300 rs Feb con uly 
4 July 
Crown Zellerbach Corp (Un)-_-~.-~-.-- 5 “i 24% 24% 350 22 Jun 27 Jan 
Friday Week’s ...Sales Curtis Publishing Co (Un)--..~~---~--~ bg and 6% 6% 150 5 Feb 7 #=dJan 
STOCKS— Last Range for Week 
Sale Price of Prices Shares Range Since January 1 hero tte common (Un)..* 28%  a7% a8% 289 7% Jan 9% Feb 
P Par Low High Low High Douglas aireratt Go tne <7 e «| ghte cote 1k SOM Fees BMG July 
Aion Electric ~-__.- 1 on 3% 3% "500 2% Feb 3% Jun Dresser Industries Inc__..--~~---- 50c - 18% 18% 234 . 59% July 
Ameren ia common 1 5% 542 6 27 5% Feb 6% May F ve, ‘ 7” orate er 
pitt te Gn 91 95% ho 7% Jun 10% -Jan Electric Bond & Share Co (Un)------ 5 14% 14% 
+ sted Rubber 1 ads 8% 812 7Y%_ Mar 8% Jun Emsco Derrick & Equip Co com_-_..5 all% all% all% 32 1M a ik y 
! m-McLaren —_ 1 fio 85c 90c 200,, 75e July 1%. Jan nar Oil Co Ltd class A..-.~--~--- i = 40c 4lc 700 40c July 65c Jan 
: A R Liquidating Corp...........1 i 5, 
Consolidated Paper common____-___--10 18 18 18 110 17 Jun 20% Jan Garrett Corperstion ntes hiicijipeevece 2 11% 1380 1 = Fy r= 4 we en 
Consumers Power common______---_-_ * is 321% 32% 235.—_. 31% July 35% May ~j he . , i eb 13. Mar 
unningham Drug Stores com______ 2% mind 19%2 19% 232 16% Feb 19% July General Electric Co (Un)---------_- b 37 3737 310 34% Jun 39% Jan 
General Foods Co (| ° 
Davidson Bros common___——___--___ 1 6 6 6% 412 .. 5% Jun 6% Feb General Motors Sore common______10 = “a — s Jaa po — oe ed 
the & Cleveland Navigation__--__ 5 . 4% 4% 600 “4% Jun 5% Jan General Public Util Corp (Un) ~.----+ 5 -- a13%2 a13% 120 11% Jan 13% May 
i dison __ _20 217%, 21% 22 4,574 Reese Jan 22% Apr Goodyear Tire & Rubber Co common-_-_* -- 239% a41% 99 34% Jun 45 Jan 
For footnotes see page 42. 
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RANGE FOR WEEK ENDED JULY 29 








Week's 
Range 
of Prices 


Sales 
for Week 
Shares 


Friday Week's 
sTOCKS— Last Range 
Sale Price of Prices 


Friday 
Last 
Sale Price 


Par 


Sales 
for Week 
Shares 





Range Since January 1 STOCKS— 


Low 


Range Since January | 
Par 








Graham-Paige Motors Corp (Un)-.--1 
Great Northern Ry Co pfd (Un)----* 
Greyhound Corp (Un) i 
Hancock Oil Co of Calif class A----* 


Hilton Hotels Corp - 








Illinois Central RR Co (Un)...---.100 
ion Co__....33%0 


Independent Explorat 
Intércoast Petroleum Corp_.____--_.10 


International Ni¢kel of Can (Un) ----* 
International Paper Co (Un) 15 
International Tél & Tel Corp (Un)_-_® 


Faiser-Frazer Corp 
Kennecott Copper Corp (Un) 
Kern County Land Co 


Laclede Gas Lt Co (Un) 
Lane-Wells Company 
Libby McNeil & Libby (Un) 


Lincoln Petroleum Co 
Lockheed Aircraft Corp. 
Loew's Inc (Un) 

Los Angeles Biltmore Hotel Co 


McKesson & Robbins Inc (Un) 
Menasco Manufacturing Co 
Merchants Petroleum Co 


Montgomery Ward & Co Inc (Un)---® 
Mt Diablo Oil Mining & Dev 1 


Nash-Kelvinator Corp (Un)------- 5 
National City Lines Inc 

National Distillers Prod Corp (Un) _* 
National Mallinson Fabrics Corp____1 
New York Central RR (Un) e 
Nordon Corp Ltd_--_- 


North American Aviation Inc (Un)-_--1 
North American Co (Un) 10 
Northrop Aircraft Inc 


Occidental Petroleum Corp 
Oceanic Oil Co. 
Ohio Edison Company 


Pacific Finance Corp of Calif 

Pacific Gas & Elec NNN TE 
6% preferred 
542% preferred 
5% red preferred ._._.._...-_-- 25 


Pacific Indemnity Co 
Pacific Lighting Corp 
al tC 




















Packard Motor Car Co (Un) 
Pan American Airways (Un) 
Paramount Pictures Inc. (Un) 
Pennsyivania RR Co ns 


Phelps Dodge Corp (Un) 
Puget Sound Pulp & Timber Co______* 
Pure Oil Co (Un) bd 


Radio Corp of America (Un)_......._*® 
Radio-Keith-Orpheum Corp (Un) 
Republic Petroleum Co 

Republic Pictures Corp (Un) 


Republic Stee] Corp (Un) 
Reserve Oil & Gas Ca.________.__.-1 
week, Trp Ire... sc cc ccc 2.50 


Rheem Manufacturing Co 

Rice Ranch Oil Co 

Richfield Oil Corp common _.__..___._* 
Ryan Aeronautical Co#tpany 


Safeway Stores Inc 

St Regis Paper Co (Un)__...___.__ 5 
Schenley Industries Inc (Un) _____ 1.75 
Seaboard Finance Co 1 


Seers Roebuck & Co 
Security Company 
Shell Union Oil Corp 
Sierra Trading Corp 


Signal Oil & Gas Co class A 

Sinclair Oil Corp 

Socony-Vacuum Oil Co Inc (Un)_____15 
Solar Aircraft Co 1 


Southern Calif Edison Co Ltd remmeet 
Orig preferred 
4.88% preferred 
4.56% preferred 
4.48% preferred 
4.323% preferred ..........._.__._38 


Southern Calif Gas 6% pfd cl A._-25 
Scuthern Pacific Company 

Southern Railway Company (Un) 
Standard Brands Inc (Un)______ 


Standard Oil Co of Calif 
Standard Oil Co (Ind) (Un) 
Standard Oil Co (N J) (Un) 


Stone & Webster Inc (Un) 
Studebaker Corporation (Un) 
Sunray Oil Corp common 

4%2% preferred class B 
Swift & Co (Un) 


Tri-Continental Corp (Un) ri | 
Twentieth Century-Fox Film (Un)___® 


Union Carbide & Carbon Corp (Un) _ 
Union Oil of California common. a" 
Union Pacific RR Co (Un) 


United Aircraft Corp (Un) 5 


United Air Lines Inc (Un)__..___ __10 
United Corp (Un) 


Ware Sante ntae 


Low High 
1% 1% 
a36% 23636 
11% 11% 

al07 al09% 


9% 9% 
1.70 1.75 
13 13% 
al%, al% 


24% 24% 
12% 14% 
1.10 1.15 


a@275_ a27% 
a50% 250% 
aB% a8% 


4% 4% 
a46% 247 
41 41% 


6% 6% 
22% 22% 
a6% a6% 


92%c 95c 
18% 19 
18% 18% 

25 25% 


a36% a36% 
1% 15% 
90c 1 


53% 53% 
1.25 1.25 


13 13% 


7 7 
18% 19 
a7% al% 

10 10 
8c 8c 


8% 8% 
19% 20 
6% 64 


27c 30¢ 
1.60 1.60 
28 28 


20 20 
32% 32% 
25% 35% 
32% 32% 
27% 28 


a55 2 a5512 
a52% a52% 
102% 192% 


3% 3% 
9% 9% 
a20%2 a20% 
14% 14% 


a41% 242% 
12 12 
a27 2 a282 


10% 10% 
7% 8 
4% 4% 
2% 2% 


20 20 
3% 4% 
4% 4% 


al7 a1l7% 
50c 52%ac 
35~ 37 
5 5 


23% 23% 
a6% a6% 
26 26% 
18 1842 


49 40% 
47 47 
a34%2 a35 Ye 
4c 4c 


30'% 33 
20% 21 
15% 15% 
ag9% ad% 


32% 32% 
44 44 
28% 28% 
a29% a29%2 
27% 28% 
25% 253% 


35% 35% 
38% 38% 
a29% a30% 
al9%4 al97% 


61% 64 
40 40% 
a66% a67% 


16 16 
22 23% 
10 10 
18% 18% 
a29 a29'2 


a55% a55'2 
aG2% a64% 
21% 22% 


10% 10% 
15 15% 
7% 7% 


22% 22% 


38% 38% 
2934 30% 
a79% a805, 
20% 20% 


13% 14 
3% 3% 


110 

10 
220 
150 


250 
1,400 
995 
75 


125 
2,479 
700 


125 
95 
65 


785 
72 
800 


200 
100 
50 


570 
305 


1% May 
36% Feb 
10% Feb 

100 Feb 


8% Jun 
1.70 Jun 
9% Feb 
1% May 


22% Feb 
7% Feb 
95c Jun 


27% July 
42% Jun 
8 Jun 


4% Jun 
43 May 
39 Jun 


5 Jan 
20 Jun 
6% Jun 


90c July 
16% Jan 
14% Jan 
20% Jun 


a. sehen 
1% Jun 
85c Jun 


48% Jun 
1.25 July 


11 Jun 
6% Jun 
17% Jun 
7% July 
9% Jun 
8c Jun 


8% Jun 
16% Jan 
6 May 


25c Feb 
1.50 July 
28 «(July 


18% Mar 
30% Jan 
32%, Apr 
30% Feb 
26%2 Apr 


51% Jan 
50% Jun 
101% Jun 


3% Jun 
8% Jan 
19% Jun 
14% Jun 


39% May 
12 July 
25% Jun 


9% Jun 
7% Jun 
4% Jun 
2% Jan 


17% Jun 
3% Jun 
4% July 


16.- July 
50c Jun 
25 Jan 
4% Jun 


17% Jan 
6% Jun 
22%, Jun 
16% Jan 


34% Feb 
45 Jun 
31% Feb 

4c July 


20% Feb 
18% Jun 
14% Jun 
9% Feb 


29% Jan 
39% Mar 
27% Apr 
28% Mar 
26% Mar 
23% Apr 


33% Apr 
32% Jun 
27% July 
17% Apr 


56% Jun 
37% Feb 
62% Jun 


13% Feb 
16% Feb 
9% Jun 
17% Jun 
28% Jan 


49 Feb 
58 Feb 
19% Jun 


10 Jan 
10% Feb 

6% Feb 
20 Mar 


35% Jun 
25 Jun 
76% Jun 


20% July 


11 Jun 
2% Jan 


High 
3% Jan 
39% Feb 
12 July 

119 May 


2% Jan 


29% Jan 
20 July 
1.50 Mar 


31 Jan 
49% Mar 
11 Apr 


9 Jan 
56% Jan 
46% Jan 


6% May 
26% Jan 
8% Mar 


1.45 Jan 
22 Apr 
18% July 
26% Jan 


2.10 Mar 


14% Jan 
7%, Mar 
19 Mar 
10 Feb 
13% Jan 
20c Jan 


11% Jan 
20 July 
11% Jan 


4lc Mar 
2.65 Jan 
23 «(July 


20% May 
33% Feb 
35% Jan 
32% Jan 
28% Jan 


61 Mar 
53% Apr 
10242 July 


4% Jan 
10% Apr 
24 Jan 
17% Jan 


53 Jan 
20% Jan 
32 Apr 


14 Jan 
9 Apr 
6 Mar 
3% May 


27% Jan 
5% Jan 
5% Apr 


19% Jan 
72Y¥ec Mar 
38% May 

6% Jan 


23% July 

8% Mar 
27% Jan 
19% Mar 


40% July 
50% Feb 
38% Jan 
10c Feb 


33 July 
24 Apr 
17% Jan 
12% Apr 


32% aApr 
45 July 
29 Ve Feb 
29% May 
29 Jan 
26% Mar 


35% Jan 


21% Jan 


67% Jan 
41% Apr 
72% Jan 


16 July 
23 Y2 July 
11% Jan 
19%, Jan 
30 Feb 


55% May 
64 Mar 
25% Jan 


12 Mar 
15% July 
7% July 
24 May 


41% Jan 
31% Mar 
86 Jan 


26% Apr 
14 Mar 
3% July 





United Gas Corp 10 
United States Rubber Co (On)------10 
United States Steel Corp 

Universal Consolidated Oil Co_.-.----10 


Warner Bros Pictures Inc (Un)-_-----_5 
Western Air Lines Inc. 1 
Western Union Tel Co 9 
West se Elec Corp ‘Un: 
Willys Dveriand Motors Inc (Un)-_---1 
Woolworth (F W) Co (Um)------- 10 





17% 
a34% 
23 Y% 
50 


al0% 


a49 Ve 


Low High 
17% 17% 
a34% a355 
22% 23% 
47 50 


al05% al0% 
7 7 


135% 13% 
24% 24% 
5% 5% 
a48% 249% 


322 
135 
1,300 
795 


10 
800 
210 
606 
200 
245 


Low 


16% 
35 Ye 
20% 
35 


9% 
5% 
13% 
21% 
4% 
45-45 


July 
Jun 
Jun 
Feb 


Feb 
Peb 
May 
Jun 
Jun 
Mar 


High 
17% July 
3942 Feb 
24% May 
51 July 


12% May 
7% Apr 
145, Mar 
26% Jan 
7% Jan 
47% Jan 








Philadelphia-Baltimore Stock t Exchange 


STOCKS— 


American Stores 
American Tel & Tel 
Arundel Corporation —_ 


Baldwin Locomotive Works ___-_----13 
Baltimore Transit com v t c 

5% ist preferred v t c 
Budd Company -- # 


Ghrysler Corp 
Curtis Publishing Co 
Davison Chemical Corp 
Delaware Power & Light com. 


Electric Storage Battery 
Fidelity & Deposit Co 


Gimbel Brothers 

Lehigh = oe Navigation 
Pennroad C 
Pennsylvania ie Peer & Light 
Pennsylvania RR 
Pennsylvania Salt Mfg common-__.__10 
Penn Water & Power Co com_._.-.._* 


es ty Electric common__.__-_ __* 


























Philco Corp common 
Putlic Service El & Gas common.___- 
$1.40. div preference common______ 


Scott Paper common_-_ 
Sun Oil Co wih 


United Corp 
United Gas Improvement 
Westmoreland Coal _.._______-- ie Ve 


e& 











142% 
13% 


95% 
1% 
9% 
9% 


6 
19% 
20% 
40% 
61% 
61% 


“8% 
17% 
14% 
33% 
22% 
24% 
26% 


23 
28 


Week's 
Range 
of Prices 
Low High 
26 26% 
141% 142% 
12% 13% 


9% 9% 
1% 1% 
9% 9% 
9% 9% 


50% 51% 
6 


6 
19% 19% 
2042 


20% 

39% 40% 
61% 6142 
60% 62% 
14% 14% 


6% 7% 
Ty, 8% 
17% 18 


145%, 15% 
38 38% 
33% 33% 


21% 22% 
da ae 
23% 24% 


2542 26% 
22% 23% 
27% 28 - 
18% 18% 
55% 567% 
54% 547% 
3% 3% 
20% 215% 
29 «29 


on'we Week 
Shares 


475 
1,510 
1,095 


100 

23 
200 
505 


164 
395 
110 
833 


190 
285 
1,549 
110 


497 
3,017 
4,174 


1,296 
156 
38 


18,739 
225,149 
660 


625 


869 


455 
160 


429 
52 


765 
695 
20 


— January 1 


21% 
138 
11% 


85 
1% 
9 
T' 
441% 
4% 
16% 
16% 


34% 


Jan 
Jun 
Jun 


Jun 
Jun 
Jun 
Jun 


Jun 
Jun 
Mar 
Jan 


Jun 


56% July 


51% 
12% 
6% 
“6% 
16% 
14 
32% 
33 


20% 


Jun 
Jun 


Jun 
Jan 
Jun 


Jun 
Jun 
Avr 


Jan 


a2, Jun 


23 
22% 
20 


Jun 


Jun 


‘Jan 


% Jun 


25 
17% 


46% 
52 


2 
18% 
27% 


Jun 


Jan 
Feb 


Feb 
Feb 
Jun 


High 
26% July 
150% Jan 
14% Jan 


125, Jan 
3.25 Jan 
16 Feb 
9% Jan 


57% Jan 
7% Jan 
195% July 
20% July 


51% Jan 
7544 Mar 
62% Feb 
17% Jan 


11% Jan 
BY% May 
20° May 


17% Jan 
3836 July 
36% Apr 


24% May 
v2 July 
255% Feb 


40% Jan 
23% July 
28% Feb 
23%. Jan 


567%. July 
60% Apr 


3% July 
22 # Apr 
37% Jan 





—==_ 


———_—— 





Pittsburgh Stock Exchange 


STOCKS— 


Alleghany Ludlum Steel 
Blaw-Knox Co 
Columbia Gas System 


Duquesne Brewing 
Fort Pitt Brewittg 


Joy Manufacturing Co 
Mountain Fuel Supply 
National Fireproofing Corp 


Pittsburgh Brewing common 
Pittsburgh Plate Glass 

Pitts Screw & Bolt Corp 

Pittsburgh Steel Foundry 5% pfd__100 


Vanadium Alloys Steel 
Westinghouse Air Brake 
Westinghouse Electric Corp 


po 


Friday 


Last 


Sale Price 


18% 
12% 
10% 


10 


20% 


Week’s 
Range 
of Prices 
Low High 
18% 19% 
12% 12% 
10% 10% 


9% 10 
9% 10% 
20% 20% 


32 345% 
16 16% 
2% 34% 


3 3 

34 34% 
7 7% 

51 51 


706 We 
15% 16% 


28% 2834 
25% 26 
24% 24% 


Sales 
for Week 
Shares Range Since January 1 


200 
30 
115 


1,702 
802 
100 


100 
627 
2,575 


100 
91 
105 
15 


300 
210 


100 
1,147 
181 








St. Louis Stock Exchange 


Friday 


STOCKS— 


Bank Bldg & Eqpt common 
Brown Shoe common 


Clinton Industries common 

Falstaff Brew common 

General Electric common (Un) 
General Motors common (Un) 
Griesedieck-Western Brewing —_.____2 


Hydraulic P Brick preferred 
International Shoe common 
Key common 


Laclede-Christy common 
Laclede Gas common 


St Louis Public Service class A--50c 
Sears Roebuck common 

Sterling Aluminum common 

Stix-Baer & Puller common 

Wagner Electric common 


Last 


Sale Price 


Week’s 
Range 
of Prices 
Low, High 
16 16 
18% 18% 
141% 142% 
9 9 
31 31% 
17% 20 
28% 


— 


Sales 
for Week 
Shares 


100 
255 
302 


50 
109 
240 


69 
170 
315 
291 


Low 


17% 
11 
9% 


85 
B8Y% 
18% 


31% 
15 


Feb 
Jun 
Jua 


Jun 
Jun 
Jun 


Jun 
Jun 


2% July 


2% 
28% 

6% 
51 


50c 
12% 


Apr 
Jun 
July 
May 


Jan 
Jun 


28% July 


21% 
20% 


Jun 
Jun 


2 


High 
26% Jan 
14% Mar 
12% Apr 


10 Jan 
10% Jan 
23% Jan 


39% Mar 
23% Jan 
3% Feb 


3 July 
35% Jan 
8% Jan 
57 Feb 


70c July 
16% Jan 


34% Feb 
34% Jan 
26% Jan 


Range Since January | 
Low 
16 July 


16 
138 % 


9 
29% 
16 


24% 
23% 
34% 
52% 
19% 


16 
40% 
6% 


10 

5 
23 
16 
15% 


3% 
34 
10 
12% 
33% 


Feb 
Jun 


July 
Mar 
Jun 


Jun 
Feb 
Jun 
Jun 
Jan 


Jun 
Jan 
July 


Jun 
Jan 
July 
Jan 
Jan 


Jun 
Jun 
May 
May 
Jun 


High 
19 Mar 
18% July 

150% Jan 


934 May 
31% May 
20. July 


30% Jan 
38% July 
40%. Jan 
62% Feb 
27 July 


28 Mar 
44% Jan 
85% Mar 


14 Mar 

q7 May 
34 Jan 
1g «(Jun 
20% Juls 


5% Jan 
403% July 
15 Jan 
13% Mar 
46 Jan 





LD 








Ee 














a 









































THE COMMERCIAL & FINANCIAL CHRONICLE 
































Volume 170 Number 4825 (429) 
ae 
RANGE FOR WEEK ENDED JULY 29 
= “ ; 
San Fran St Friday Wels 
ancisco ock Exchange STOCKS— Last tor Week 
Friday Week’s Sales Sale Price of Prices Shares Range Since January 1 
oe tg SE Sale ries ae a Ran Matson Navigati Cc U se ee es i gi 
rices fats avigation Co | - 

Par Low High = on neva - McKesson & Robbins &: (Wakind..- 18 aaeie anu aseie = te, kh Sb, Fred 
air Reduction Co (Yn)-------------- . -- 222% 222% 10-20% F ee! ae Mig Co --.. =< 1 160 8 =61.60 1.75 1,450 1.35 Jun 2.10 Jan 
AY cu Juneau @ola Min Co________ io if 3 3h ase 7. eb 23% May ae anao Mother Lode Mines_----~- P10 = 29c 3lc 7,700 22c Jan 35c Jan 
American Airlines Inc (Un)_—_-—-—-- 1 a Ye Apr 3% Apr & M & M Cons Un)_----------- 1 23¢ l6c 23¢ 11,900 15c July 23c July 
american Power & Light (Un)----~- * 910% 21034 10% nar 7% Feb 108 July Meni Fertiand Cement com (Us) _< | | 

, ; Ye July ; ent com (Un)- ate ase a3 4 3% Apr 4% Feb 
° eee SE Ae sae 10 rs v2 Ap Ya 
inet Date tee ta ah Ul ES Montgomery \Wara we Go (Ua). 33178 6B gd 8” unite Me 
american Tel & Tel Co (Un)_---- ioe 142%. 168% 142% 2.758 tee on ae ee Te rem 10. 2% 20% 20% 150 19% Mar 22% Apr 
American Viscose Corp com (Un)_---14 -- a58% a58% 20 51 May 61% Jan Nash-Kelvinator Corp (Un) 5 13% 12% 13% 300 3 
ames wealen Ga. (Un) © 928% eenie aante National Auto Fibres ees ST 12 12% 1 330 7% = te jay 
mer ----------: % fe a28% 130 22% Jun 37% Feb National City Lines ____-~--~-- act Y j V, 
anaconda Oot Bank. | Sa 7 ane an a 400 25% Jun 3454 Jan y hines -.-------------- 1 a abYe ab% 50 6% Jun 7¥4 Mar 
Anglo Calif Natl Bank----.-~-_~~_-- ig Vg a 983 28% July 31% Mar National Distillers Products (Un) e 18% 8% 
Argansas Nat Gas Corp cl A (Un)__* te; a9 = ae 4 Be e wr 800 17% Feb 19% Mar 
Armour & ro i Sy | 5 aba a5™M% ae a oe Pe ee, _ ea baae sauna cae — : 38 6% 6% 383 5% Mar 62 July 
Atchison Top & Santa Fe (Un) -~-_--100 pried a85 %e a8B5%4 30 102 Jan 102 7? oe > Apanpequgnammneteecnty : 2uP e258 328 100 1.25 July 1.50 Jan 
N Y Central RR (Un)_---- ° 0 1 ‘ 
atlas Come SUM 5 tt 023 Wipe MME th SS eee ot eee 1 0 10 125 9% Jun 12% Jan 
Atlas Imperial Diesel Engine__--~- 2.50 se 5% — 1 an "= _. oe be aoe ates fees Bre ME yy EE 16. MEK, C160 Bee 1” 17% Feb 19 Mey 
Atos Big Wedge Mining Co__------ 10P ta 25¢ 26c 14000 22c Jun 32¢ owed scarcane ith amen, ee bi Bi Se 
Avco Manufacturing Corp —--------~- 3 - 5% 5% 152 5 Jun 7% Jan ht American Oil Cons_-~------- 10 43 41 43 252 37% Jun 60 Jan 
Baldwin Locomotive (Un)-----_.----_ 13 oo adie ad9% “90 y, hay * 3 Fee A ae 3 5 ia ee ot bid 13% 13% 150 13% July 18% Feb 
9 Jun 11 Apr f U*Alo Ol! Co (Un)____-_-=_____- 1 3 
Baluumore & Ohio RR (Un)-----~-~- 100 aa a85e a8% 40 3 _" Oliver United Filt oe i 4 o— 27¥%e 27% 100 23% Jun 33 Jan 
Bank of California N A -----_--__- 100 257 257 257 . “San? See” Oe - Oe one — WW 8s — UN US sme oom 
Barnsdall Oil Co (Un)-----.---... 5 -- 247% a472 50 42 Mar 43Y% Feb Se sa Oe 5 - 6% 6% 179 6% July 8% Feb 

| | | acific Coast Aggregates____.-..__--_ 5 4% 4% 5% 5,32 3 
Basin Oil Co .-~---------~--~-~--~- 20c al0% a10% al0% 2 Pacific Fina Cc 7 ‘. ae onli. on hie > 
Bendix org. aco. TAN ag pretosa oe a30% a30% 230% .. eu = aS raed nce Corp (Un)-_------. _10 -— 820% a20% 50 18% Jun 21 #£Apr 

enab ances_____-__ Vac He? a8¥e ae 121 8% May 10 Feb Pac Gas & Electric common.______-- 25 32% 32% 32% 2,900 4 Feb 

Bete “om (Un) --------------- 7 -- a27% a28 175 23% Jun 33% Jan 6% ist preferred —~-----~~-----~- 25 35 34% 35% 318 3" tm rtrd July 

Pishop Oil Co---~--~--------------- 2 wots 7% 8% 1,000 7 Jun 14% Jan 5% ist preferred_..______....._- 25 32 32 32 656 30 May 32% Jan 
|] Blair Hoidings Corp (Un) ----.-- a | 2.00 1.95 2.00 3,400 1.95 Mar 2.60 Jan S% red preferred ................ 25 28% 28% 28% 1,366 26% Apr 28% Jan 
i} Boeing Airplane Co (Un)-_----------- 5 al9 - al9 al9 1 19% Jul Pacific Lighti ; 

eing A’ y 24 Mar ghting Corp common___---- * 053%  a52% a53% 114 50 Jun 54 Jan 
a be Sse a ae at —> <=> S 40% Feb 41% May Par >, ne maly Pes =e aR ¢ 103 102% 103 105 §=100% Jun 103 July 

rg- DE Oia irises ciliniahenen 8 a he 1 an : 

Duker Hill & @uilivall (Un)... 3% hae o18% ost on + xs | e V2 = ement (Un)-~--- 10 tape 45 47 102 44 July 58 Jan 
! Byron JAChSGl GAP edd tenet~on-~ * 215% 215, 21% 150 21% Jun 25% Jan are aie Service common ---___ e 17% 17% 18 235 15% Feb 19% May 

US 82: as eit ee 2 3 

Calaveras Cement Co ~...-.-----.-- . Ve 7 1%, 1,525 5% Jun 85 Apr Pacific Tel & Tel com_- _--100 97% pot pote, pe + al 4 bags ped 
California Art Tile class A__...---- ~~ * ee 5 5 , 70 5 Jun 9 ‘ Mar ae ainda ia ” ot sshaned 
| Calirornia Cotton Mills ~-____--____- 5 ™ 8% 8% 250 6% Jun 844 Jul Pacific Western Oil Corp 10 a3s24 

alizornis ne Ye 3uly | Pacific Western Oil Corp ------.... -- 32% 327 5 9 

Cali-crnia oo. So bd Pah 44 44 10 41 Jun 4634 ped Packard Motor Co com (Un)_-_-----.. ° 3% 35% ot ont 33% ion 73% ion 

Caluorma Packing Corp common___-- ° on ae 234 30 Feb 36% Jan Pan American Airways (Un)_---~~-- . oo 59% 9% 145 8% Feb 10% Mar 
j Canadian Pacific Ry (Un) aeeecceo= 25 oan 1242 12% 175 10% Jun 14% Jan Paraffine C j o 

2e Companies common-_.__---- ® 

Case (J I) & Co common (Un) --__~- 25 _. a37% a37% 55 a__ pain Teeggy ner held Paramount Pictures (Un)_------~---~- 1 pa 20% 205 iss ig yoo mah Feb 

Caterpillar Tractor new common-__-_-10 32% 3134 32% 1,128 27% Jun 32% July Pennsylvania RR Co (Un)- ~~ -----.- 50 fs 14% 14% 225 14% Jul 175% Jan 

Celanese Corp en s as 27% 27% 389 24 Jun 30% Jan Phelps Dodge Corp (Un)_------_____ 25 mea 42% 42% 245 37 . pod 49% Feb 
| Central Eureka Mining Co_-.--..-. _- 1 1.00 1.00 1.05 2,000 90c Jun 1.80 Jan . , 
'| Chesapeake & Ohio Ry (Un)----._- 25 — a 828 30% Jun 34% Jan ee tye a n ° “0. 56 56 161 52% Feb 60 Mar 

xs oneer Ge 5AS COR ) enn danowa 20 ie 1 | 

pple pay Bn RR pfd hed a20% a20% £a21 105 18% Jun 3242 Jan Pu Sc ly sa <a WS 

arveler GN pum ee 50% 50% 50% 450 44% Jun 57% Jan get Scund Pulp & Timber (Un)..--* 12 12 12% 1,825 3 2 J 

Cities Service Co (Un) 10 a47% a46% a47% 116 42% Mar 48 Ye May aoa +8 = - ------------------ * a33% a32% a33 Ya "20 32 i july hes Apr 
ure O TOR Aisi ennasaetuacen e +h. a28 a28 7 4 
Clorox Chemical: Ce © s....s....-- 3% 281 28% 28% 310 25% Jan 29 Apr ay : ate: veined 
Colorado Fuel & Iron pfd_-----__-_- 20 _. 915% al5% 20 17% May 19 Jan Radio Corp of America (Un) -------- af -— 10% 10% 209 9% Jun 14% Jan 
Columbia Gas System common (Un)-.* al0% 210% 210% 86 9% Jun 11% Apr Radio Keith Orpheum (Un)---------- 1 == 8 8 100 7%, Jun 9 Apr 
Commonwealth & Southern (Un)---.* 4% 4% 4% 6,430 2% Jan 4% July Railway Equip & Realty com___--- . - 8 8 100 7¥%e Mar 9 Apr 
Commonwealth Edison ~-.---------- 25 26% 26% 26% 325 25% Jun 27% May Preferred ..............-.....--- 100 -- 49% 49% 49 42% Jun 57 Jan 
peepee em ss Ind class A..* _. 34% 34% 250 34% July 44% Jan never Incorp common --~~-------~. 1 -- 824% a25% 144 21% Jun 28% Jan 
¢ e ppermines —___----__- 5 ae 3 3 120 2%, Jun 4% Feb referred —.............---~-.------- 25 a30% a30 a30% 207 28 July 34% Feb 
ouseiaated Edison Co of N ¥ :Un)__* _. 23% 23% 440 21% Mar 23% Mar Republic Petroleum Co -~~-~~~---~-~- 1 4% 4% 4% 200 4% July 5% Mar 
Consolidated Natural Gas Co (Un)-15 __ 941% 241% 37 41% Apr 43% Jan Republic Steel Corp (Un)---------- aw* “19% 19% 2 482 17% Jun 26% Jan 
Consolidated Vultee Aircraft --.--~-- 1 a9% a9% ald 51 8 Jun 12% Apr 
me Reynolds Tobacco class B (Un)-_~---~- 10 a37% a36% 237% 94 35% Jan 37% July 
Continental Mates: (00)... 1 5% 5% 5% 130 5% Jun 8% Jan Rheem Manufacturing Co_--__------- 1 -- 816% al6% 6 14 Jun 19% Jan 
¢ i nental Oil Co (Del) (Un)-_--~-- 5 -— a56% a56% 10 54 Jun 5542 Jun 
reameries of Amer Inc___.________ 1 & 10 10 152 8% Jan 10 Apr Richfield Oil Corp._-------------~-~- - 36% 35% 37 1,275 25 Jan 38%e May 
Crown Zellerb . 24% Btvereids Cement Co dies A (Un)..¢, BH 24 2 So ae 25% Jan 
erbach Corp common-_.__.- 5S 24% 24% 24% 1,728 20 Jun 274% Jan oos Brothers --------------------- 1 27 270 27 28 23 Jun 29 «Apr 

Preferred RS SR ae . ab 98 98% 58 94 Mar 99 July 
Ph. preferred i Ol rae * i 93 93 28 90 May 95 -Mar Safeway Steres Inc__---------------5 oni 22% 23% 453 16% Jan 23% July 

urtiss-Wright Corp: (Un) ........-.. 1 8% 8% 8% 351 1%, Jan 9% Feb pe Maurico Mining-------------- P10 7c 7c 8c 13,600 6c Feb llc Mar 

Pet Roebuck & Co. . ° tala 40% 40% 466 34% Feb 40% Jul 
Di Giorgio Fruit Corp. class A com___5 9% 9% 1 ell . , 5 , 

bye — — Y 2 03 8% Jun 12% Jan Shell Union Oil ~-~--~-~. o<iihe—->-— 15 ws.” 0344 a35 208 1 Feb 38 an 

“pp BD COM bccn ees n ee wil, 9 9% 512 85% Jun 12% Jan > ak " . a 
ms Rei OLEATE . -- 55% 55% 27 40 Feb 60 Jan Ment O82 Pano o Smee Auze------ S 032% = “ey ae = ye zs July 

ernbecher Mfg Co___..._____ -* A : Aap Snes = ea > /s 18 n 4. Apr 
Domingues Oil! Field ome” = 3% 3% 410 3. Jun Ss ge Socony-Vacuum Oil (Un) ----------- 15 -- 15% 15% 460 14% Jun 17% Jan 

elds Co (Un) ------- 29% 29% 30 765 24% Apr 30.66 July Soundvi Pulp Co 5 y, 

w Chemical Co common-____---~-- 15 -- 247% 247% 5 43% Apr 48% Mar we 7 re sm ae" aes ., <e see. 484 
Eastman Kedak Co com a P Southern Calif Edison Co com (Un)-.* 32% 32% 32% 1,357 29% Jan 32% May 
Ei Dorado Ou ‘Wooke’ toe Se ir, 41% 41% 430 400 6=6Jun 47% Mar 4.32%. preferred -..-----..------ 25 a26%  a25% 026%" 220 24 May 26% July 
Bloctris hast ee Ye 10% 11% 1,330 9% Jun 14% Jan Conv pid 4.48% 85 a27% 227 Ve 10 26% M 29% Jan 
F A sy Bond & Share Co (Un) seemtaarcntned 5 14 Va 14% 14% 364 12% Mar 15 “% May Conv referred 4 88 % ‘Abell 25 28% 28 2 4 200 7" ar 7 
F Liquidating Corp ..____--____ % % i} 500 t% July 7% Jan P 05 0 -- en -nen 8 2 28% 27% Apr 28% July 

ccd Machinery & Chemical_.___._- 10 --. 23% 23% 243 «22% May 28% Jan Southern Pacific Co © 37% 37% 37% 467 33% Jun 49% Jan 
Genera) : . Sperry-Corp --.--------------------- 1 ibe 244% 24% 100 24 Jul 27% Apr 
General Poods Corp + aaa at etna ~~. oa oe 5 Fe Standard Brands Inc (Un) ----------- © 19% 19% 19% 126 18 Jan 20% Jan 

2 bgt. Ny ae pet er saememememmmeate = —— %¥ 3 %, 
General Meters ioe... 18 61% 1% ene 963 S3i4 Jun au a Standard Oil Co of Calif..--------- 63% 61% 63% 1,929 55% Jun 67¥%2 Jan 

Camu giat Com common -----.-—- . -- 11% 11% 415 10 Jun 16% Jan Standard Oil Co of N J (Un)------- 25 -- 267 267% 404 61% Jun 72% Jan 

lative ‘preferred .i........... * 16% 16% 16% 206 16% May 17% Feb Studebaker Corp (Un) —------.------- 1 T 22% 23% 1,395 16% Feb 23% July 
Gonenine £0 tt common ee © 14% 13% 14% 994 10 Feb 14% Jun POPE SR Se eter ———ettwnne— yy peg eth oo... Pe we 
hy re . _. 259% 259% ti wee Cetin Texas -Com Ginb..-ccagnes 2 7 % Jun 
Yt ge an & “Rubber ay gg roe -= 40% 40% 205 37% Jun 44 Jan Tide Water Aavd eae =“ "aan ths 330 {930 Jun 25% Jan 
Greyhound Corp -cum pid ( a” sm - e a36 ‘a = 34%. Jun 39% Apr Transamerica Corp --~-------------- a 10% 10% 10% 4,355 10 sl Jan 12 Mar 
11% 4 11% 8 10% Feb 11% July Transcontinental & West Air_-------- 5 ial 15% 15% 110 10% Jan 15% July 
Hale Bros Stores: In 
SS Se * _. 14% 14% 170 12 Jun 14% Jul . : 5 : 
Hewaitan Pinea pple.Ca_L 8 uly Union Carbide &- Carbon (Un)------ a38% a38'%2 ~ a39 369 33% Jun 41% Jan 
- ihe re ° a 16% 17 445 16% Feb y Y 
Holly Development Reese ; oak ee 4 > 19% oo Union Oi] Co of Calif common..---25 29% 29% 30% 886 25% Jun 31% Mar 
eae yp eS ee . ee 47 «47 215 42% Jun 66% Jan Union Sugar common —agerenen 12% at 13% 13% 100 11% Mar 13%. Jan 
Honolulu Plantation United Aircraft Corp (Un)--------- 5 "a 21 22% 423 21 Jun 24% Mar 
tanned 1 2.25 2.25. 2.25 25 2.05. Jul 2.75 J 5 5 
Hudson _ Moter he aa am aa Ft 7. a 4g%e 08 eta ay ma -— United Air Lines Inc. 10 13% 13% 13% 258 10% Jan 14% Mar 
Bea cept niitrttnncocsingmes enstinaee 624 i 10 10 100 8% Feb 10% Mar United Carp-of Del (Un)---~-~-----~---- 1 ond 3% 3% 540 2% Jan 3% July 
Idaho U 8S Steet Corp ‘new) common_-_-.-- bd 23 Ye 23 23% 2,159 20% Jun 23% July 
Independent mei Corp vec Te sake -/ be “= —_ a Fo Fong Universal or re ee 19 49% 47% 49% 500 35 Feb 51 July 

+ eet SXploration — ~~... M% e 1% ’ e u ment ee a y VY 
Titrnational Nicke] Co Canada (Un)_* -- 827% a28%e 100 26 «Jun 31 Ye dan Victor Equipme 7% T% 100 7% Jun 9% Jan 

ternational Tel @& Tel (Un)_------- . 3h 8% 8% 150 8 Jun 11 Apr Warner Bros Pictures (Un)----------- 5 pe 10% 10% 150 9% Jan 12% May 
Keiser- Pe : ; Wells Fargo Bank & U T--------- 100 275 275 275 20 270 Apr 281 Jan 
Rennscenttl ate ot tans oe 1 Pi. Ps, Br, _—_ an - ° Jan Westates Petroleum common (Un)---1 ae 1.00 1.05 1,896 85c Feb 1.20 May 

onicibnaitine un 88% Jan | .--BPreferred (Un). .~..----...-.... 1 
Fern County Land Company.....--- 5 en 31% 31% 865 39 «Jun 46% i pessepe iene m Gent Aneemaamaen as , — co Ga es er mre wegen 
Les Western Air Lines Inc (Un)---~------ 1 omen a7ve aT¥ 50 5% Feb 7% Apr 
Lisye fen a ene tihttennhhingn madmen 10 29 29 30 180 27% May 32% Mar Western Department Stores ~_~--- 50c iS 15 15 100 13% Mar ee pa 
Lockheed ee 7 a6% a6% a7 105 6% Jun 8% Jan Western Pacific RR Co pfd__----- 100 -- a60% a60% 20 Baw on a... o-- 
Lesutat’ Aircrast Corp.........-... 1 ti 18% 18% 320 16% Jan 21% Apr 
O TR i iw ecicnnncies . ee 18% 18% - 250 14% Jan 18% July Westneneee igs Corp (Un) _.-.12% ae 24% 24% 100 21 #£4Jun 26% Jan 
Mac Willys-Overland Motors (Un)-----~--- 1 oe 5 5 100 4% Jun 7% Jan 
Mags & Co (R H) common-_-_-_---- ° -- 230% 230% 30 28 Jun 31% May Woolworth (PF W) (Un)----------- 10 49% 49% 49% 442 44% Jan 49% July 
Marthe OO mannan nn nn nnn nnn 1 a8  a7% a8% 35 5% Jun 18 Jan 
Martin Co penne Machine ---~-- 5 sa a21 a2l 50 18 Jun 23% Jan Yellow Cab Co common -------~~--- 1 wa 5 5% 400 5 July 7% Apr 
CU Rrthinkds pms anene 1 i able abi, 25 7% Jun 17% Apr Preferred ~.....--...--.-.------- 25 ~~ 18% 18% 200 18% July 20% Jan 














Tr footmetes see page 42. 
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CANADIAN LISTED MARKETS 
RANGE FOR WEEK ENDED JULY 29 
' Friday Week’s j — " 
Last Range ‘or Wee 
Montreal Stock Exchange a Bale rice ofPricee “Shares Range Since January 
Par Low High Low High 
Canadian Funds ‘ * ‘a 21 21 60 20 Jun 23 
Sal Niagara Wire Weaving . 56 55% 56 1,870 49 May 59 a 
s- mY ‘ie for Week aor yeer sine. common_—-----° 21% 21% 23 —_— 6S. ye 23 Jan 
vie Flour Mills common--—-----— f 
tata Sale Price of Prices Shares sce george ol ae preferred _ “100 -- 168% 168% 90 =168% July 173% Apr 
Par Low High Low g * 26 26% 2,131 20% Jan Ye Jul 
Power com-__-_- 26 ¥e 4 ’ 26% July 
Abitibi Power & Paper common___--- * 12% 11% 12% 1,924 9% May 17% Jan Gtawe tient, Bet © "200 * 102% 102% 14 101 Apr: 1921. 3. 
¥ 18 910 16 Jun 20% Jan 5% preferr e 43% 43% 65 37 Jan ay 
Sued guetereet, ——————————- SS es ame sae 199 35 Jun 38 Feb Page-Hersey Tubes - ; ~ te 
ee eee F J : | 
38 37-38 205 34% Jun 42% Jan 
Y Jun 24% Jan Powell River Co 3, 5, 14 380 12% Ju + 
dia-Atlantic Sugar class A______- . aie ; a | 50 19% © 13% 13% n 16% Apr 
a 109 <= 090% 90% = 15 99% July 102% Jan aoe oe eco Ltd COmmOE------* 50% 49% 50% 1.530 45% Jun 60 3 
Algoma Steel . es ‘ 
— 10% 10% 318 10% Mar 11% Feb 
Aluminium Ltd © 48% 47% 49 969 «= 41 a => -_ eer ° 16 16 16% 202 #416 = «Jan 17% Jan 
Aluminum Co of Can 4% pfd__----- 25 26% 26 26% on “% Fan 642 Jan - 6% 6% 25 6% Jun gy, 
Argus Corp Ltd common_-_-__..__-__- » 9 52 | 226 21 Jun 26% Jan Rolland Paper common ———--------- bar 70 a70 7 70 -s Jun 94 Jan 
Asbestos Corp - 24 = 4% aoe * peers eee are ee 7; gan eae 2,250 5.90 Feb 7.10 Man 
Oil pane . . = ° . i 
Bathurst Power & Paper class A____* =i 18% 19 310 17" Jun 4 —_ Royalite ; 
hone ( 25 42% 41%, 42% 4,447 38% Jan ee * a 55% 5% 158 4 May 10 Jan 
Bell Telep. 20% Apr St Lawrence Corp common a p. 6 1 : 
Brazilian Trac Light & Power___---- * 19% 19% 19% 874 =: 17% May ist preferred - -49 18% «18% 18% = ; 22% Jan 
ferred _-- a | -- Ye Ye Jan 
British American Oil common_______- © 24% 24% 24% 655 ee yh pod a oan poems . 
| ERED SS SE CT EE pee 25 245% 24% 24% 120 24% pr 101% Jan St Lawrence Paper ist preferred____99 72 72 72% 1,395 71) =6Jun Ss Jan 
British Columbia Elec 4%4% pfd__100 -_ 299 a99 25 ~ 97% Apr ele oud preferred 1 41 40 42% 782 36% Jun 42% Jan 
British Columbia Forest Products_____* 2% 2% 2% 450 2" May Shawinigan Water & Power oomn____—-* 23 FO 23% 24 % a rt _ a Aor 
Jun Series A 4% preferred________--- 5 ~~ om 
aa er owes: ££ 2 2 -— 2s ho Sherwin Williams of Canada com__--* 15 15 15 50 «15 July 25° Jan 
Bruck Mills Ltd class B_.._______* 4% 4% 4% 150 4% Jun 5% May ommon ° 17 lee 240 15% Mar 18% May 
Building Products —--——-® 50 20% 80 480 27 May = 33 Jan ao oo Me ee eee 
Sibi neta 100 — 2 Apr 
Canada Cement common_____________ . 25 25 25% 975 21% Jun 26% Jan Simpsons 4%% preferred “© 920 219% a20 10 17 Feb 20. Jan 
336 27 Jun 30 Feb Southam Press Co &% We 
$1.80 preferred ...._. .__.____.__ 20,5 28% 28% 28% ; 22% Jan Southern Canada Power —-----------* 17% 17% #£«18 346 17 Jun 18% Mar 
Canada Iron Foundries common ___10 18 is «18 100 18 July oa don 
Canada ‘Northern Power Corp_------- . ea ARES ne oe Standard Chemical common——_—-----* - & “10 82% Feb Bis Feb 
4% Jan 5% preferred - cell sau a a 2 Fe 
vn b lance” “50 12 35% 35% 7 33 Jun 31% Feb Bteel Co of Canada common__------ | -- 83% 830% 335 3% Mar 85% Apr 
Canada Wire & Cable Co Ltd class B_* 27 27 27 10 27 July 27 July 1% preferred ; : ae ving “sae 
we. 5 4 an 
Canadian Breweries * 20% 20% 20% i wk ~ ee ae Ee Bg ee aa pfd_---------100 __ 160 160 10 158 Jun 170 Jan 
Canadian peng 5% preferred —-- 109 ~ * 7“ a ae — 14% 7 Twin City Rapid Transit-......__-- _ 7 7 oun He —— os — 
Canadian Car & Foundry common____ “ e y 6 un Ye Jan 
Class A we 5 AIRE NE ROR sal 14 14 230 13 Jun 17 Jan United Steel Corp 6 i é- a eens eae 
tton - m.. . - 1 8 Ja 
Canadian Celanese common-_-__----- aH? 4 he SS Walker Good Worts-----* 2 27% 28% 1,095 24 Jun 28% July 
| I. ccvmertdisesweeenecemnnas 25 35% 35% 35% 70 = 34% July , a 22° 22 100 21 Apr 25 Apr 
| A I 25 we 21 (21 60 20 May 22% Mar Wisis Ltd * 17% 17% 17% 25 17% July 19 Jan 
Canadian Converters class A pfd____20 10 10 10 100 8 Jun 13. Feb e 33% 34% 627 27 Feb 37 Apr 
Canadian Fairbanks 6% pfd ______ 100 -. 1 2 18 130 July 133 Feb went. Mectite tis. TT 7: Se oe 12 97% Jun 100 Feb 
Canadian Foreign Investment______ * a24% a24 a24% 45 24% Jun 28% Jan esate tae 0 orn cape > 42 42 42 60 39 Feb 43 Jan 
5 495 27% Apr 28% Jan 
Canadian Ind Alcohol class A________ * 8% 8% 8% 330 8% Jun 11% Jan 6% preferred ___ 25 «828 = 028828 ° ' 
RS SS" a eS aa * Kite 8% 8% 225 8 May 115% Jan ae 
Canadian Locomotive __...__._______ * 027 027 a28 24006©<« tS Jun 36% Jan e 10 20 20 (20 305 19% Mar 20% Jan 
anadienne - %4M 
Canadian Pacific Railway......______ 25 14% 14% 14% 3,715 11% Jun 17% Jan Sommerce -10 23% 23% Ft 4 to yal seat po 
Cockshutt Plow * 11% 11% 12% 160 11 May 14% Jan Demintee . 00s 12-1 —------ 10 <=-° 20N 3? 450 285 Feb 29% Jun 
Consolidated Mining & Smeiting..____ 5 96 94% 96 1,735 81 Jun 122% Jan REED cunicabd-dbdidaunadiguecsce 10 29% 29% 29% 
Consumers Glass ----.--......_.____ . os ve 22 125 20 Feb 30 Jan M 10 26 25% 26% 1,275 25 Jun 2642 Jan 
‘ontreal . 4 y, 
Davis Leather Co Ltd class A__._____ . —- 21% 21% 1100 -:21% July 23 Jan Nova Scotia 10 -- 34% 34% sa. ae _ seit tor 
Distillers Seagrams ......_._________ * 18 17% 18% 3,385 14% Jun 18% Jan Royal -.-- 10 25% 25% 25% ,796 
PM ittbticcaceencenena ° 35 35 35% 590 31% Jan 37% Apr ointeme ae —ee 
Dominion Coal 6% preferred________ 25 17% 17% 17% 455 16 Jun 21 Feb 
Dominion Dairies common __________ ¢ pai aj7te alta 15 7 Jun 8% Mar 
Oe PE ced i sme 35 -- al9 al9 5 20 Apr 22% Mar Montreal Curb el 
Dominion Foundries & Steel__.____ . wai 25 25 50 225% Jun 27 Feb adia 
Dominion Glass common_____.______ ° wis 38 38 40 35% Feb 39% Apr Cam - pend 
Dominion Steel & Coal class B_...__ 25 16 16 16% 1,850 13% Jun 17% Jan “oe be snbed A. 
Dominion Stores Ltd ‘ a 100 21% M 2 oi ae Sal Price {Prices Shares Range Since January 1 
AE DY Lady ep a 4 Mar 7 July e o c . 
Dominion Textile common___..______ * 11% 11% 11% 1,028 ti _ 13 = Par Low High Low High | 
ryde SF's) a Pare wa 2 1Y, u ( n Jan | 
— 5x delice. 4 ee wae Anglo-Nfld Develop Co Ltd_------- 5 — 46 ant yd 10% only 12% Jan | 
East Kootenay Power —_—___________ * 3185 1.50 1.85 301 1.00 Mar 1.85 July Atlas Steels Ltd_- 10% 10% 10% 
dy Paper Co class A preferred____20 ban 15% 15% 60 13% Jun 17 Jan 6% Jan 
Electrolux Corp —————— ooo 12% 12% 12% 75 11% Feb 14% Jan pees 9s. & ow Lee wr ee ee ee 8 st 
1 1 1 y A elaing~ een -- a 
namel & Heating Products_________ * -- 814% 014% 10 14% Jan 16 pr Belgium Glove @ Heslery common__° es 8 8% 50 8 July 11 Jan 
Famous Players Canada Corp_..______ s bet 14% 14% 200 13% Jun 15% Jan 14 Jan 
Foundation Co of Canada... . Fs 26 26% 7 24 Jan 27. Jan Brandram-Henderson Ltd —----_--_- ;: 10 he ame a ees 15 Jan 
Fraser Co common__........______ * 2 20 20% 450 19 Jun 28% Jan Brewers & Distillers of Vancouver_-__5 -- 813% 013% 25 5% Mar 6% Jan 
ee eC 100 te a97 a97 10 97 Apr 98% Jan British Columbia Packers class B__--* -- 6% 6% " 
4 Jan 
Gatinesu Power common___.________» -- 16% 16% 58 16 July 17% Jan Brown Company common_.-.------1 2% 2: 30... Sa gt ons Jan 
a Oe | ok - -- - ’ ly, ar 
preferr 00 103 1 60 100% Jun 10 e Butterfly Hosiery Co Ltd 1 10% 10% 10% 25 9 Jun 12% Ma 
General Steel Wares common________ ° a 14%, 14% 100 13. Jun 15% Apr ‘ 23 Jan 
5% preferred _..........._____ 100 —- 100 100 15 99% Jun 102% Jan Canada & Dominion Sugar_--------.° 20% = 20% 20% 4 ys F = 32% Feb 
Geodecar Tire 4% pfd inc 1927____50 lal 51 51 300 50%4 May 52% Jan Canada Packers Ltd class A....____- * 31% 31% 31% 5 “4 
sum Lime & Alabasti EAd....® ah 15% 153 175 14%M 17 Jan ‘ 70%4 July 
yp ne 5% 15% eed Canadian Food Prod 44%2% red pfd_100 70% 70% 70% oe a9 Jun 
Hamilton Bridge _......-._ . ie ae 201 8 Jun 10% May Canadian General Electric -_------- 50 -- = 237 0237 EE Ee 17% Jan 
= Renfrew common _..________ 100 sole 25 25 1 25 July 25 July Canadian Gen Investments Ltd__-_-- ¢ -- 15% 15% 378 ‘ 
oward Smith Paper common_______ ° — a29% a30 25 27 Mar ey 2 Jan 
$2.00 preferred _..........._____ 50 os “4 44 115 43% July 46% Jan Gapeten ne a common_———_-__-* 20 ait on ae Fs woe 178% Feb 
Me i pam j 1 Jan 
Hudson Bay Mining & Smeliing..___ me 45% 45% 46 690 38% Jun 56% Jan Canadian Ingersol Rand Co_...---- bd 64 64 64 60 64 July 8 * 
Imperial. Ol) Ltd... __...- 7 17% 17% 17% 3,163 16% Feb 19% Jan ; 25 23% July 33% Jan 
Imperial Tobacco of Canada common_5 14 13% 14 1,173 13% Mar 14% Jan Canadian Lt & Pr Co_----.-___- 100 --- | 23% 23% 1.15 Jun 2.00 Jan 
4% preferred... 25 _- 25% 25% 535 24% Jan 25% Apr Canadian Marconi Co ----_---_----- I -- 145 1.45 100 ‘on Mer 2.00 Jan 
Canadian Power & Paper Inv. com__* — 1.25 1.28 a ; Jun 11 Jan 
Indust Acceptance Corp common_____ * 22% 22 22% 575 19% Feb 23% Jun i ES Se . — % - 10 125 ® 
SS St nae + aa 100 is 84 84 70 83% Jan 86 §6Jun * n 24 Feb 
i 1 Pe a99 ag9 10 97 Jan 97 Jan Canadian Silk Products class A_--_-- ° an 21 821 50 19% Ju Mar 
— mx Canadian Vickers Ltd common______* a, OU TE 160 62 Jun 84 
ntercolonial Coal common __.._____ 100 25 25 25 125 25 Ma 30 Jan = Apt 
International Bronze _... - es a4 a4 20 4% sen 8% Jan Canadian Western Lumber Co... —3 3% 3% 3% 875 3% may : Feb 
6% preferred og "25 —_ 915% al5% 5 15% July 22 Jan Cassidy's Limited common -...--___- 1 a 10 10 175 10 pon | 116 Mat 
International Nickel of Canada_._____ * 31% 31% 32 1075 29 Jun 36 Jan Fee ET sed hemennusminsd 100 = 110 110 25 110 July 
95% Feb 
International Paper common._._____ 18 52% 51% 52% 3,430 4 «Jun 58 Jan Chateau-Gai Wines Ltd ____..._.____ ° 8 8 8 100 8 July Jan 
International Petroleum Co Ltd______ e 8 7% 8 2,335 7 =<Jun 12% Jan Claude Neon General Advt com_-____ bd poh a20c a20c 50 20c Jun a Jan 
International Utilities Corp__..______ a 15 14% 15% 1,305 13% May 15% July i PE A Ls 100 -- 60% 60% 3 54 «Jan 
Jan 
Lake of the Woods common_________ . 24 24 24% 160 22% Jun 29 «Jan Commercial Alcohol Ltd common _._. 2% 2% 2% 615 2% Jun a July 
Lang & Sons Ltd (John A)... __ ° -- 18% 18% 25 16% Feb 19% Jan Consolidated Bakeries of Can Ltd____* 11 10% 11 500 7% Jun 
ee OOS CAs cceecnen ° ra 11 06 25 11 July 15 Feb J 18% Apr 
Consolidated Paper Corp Ltd... .__ on 14% 14% 15% 1,790 13% Jun 12% Jan 
MacMillan Export class A__.....____ . 8% 9 140 7% Jun 9% Jan Consolidated Textile Mills Ltd. com__* ae 8% 8% 100 8 July 19 Feb 
Mailman Corp Ltd common__....___ . aq 15 15 50 14% July 19% Jan gt CR a a eT 20 pb 18 18 100 18 Jan 
| RK. SR 100 te 91% 92 108 91% July 95 Jan 7 May 
Dominion Square Corp _____._______ . As a54 a54 10 53. Jun 20% Jan 
EE CSE is _* 16% 16% 16% 570 15% Jun 22% Jan Donnacona Paper Co Ltd__._________ ° ae 15 15% 150 13% Jun 
McColl-Frontenac Oi] __........__ ° 12 11% 12 979 10% May 15 Jan 1 7%, Jan 
| Eastern Steel Products Ltd_.....____ . 5% 5% 5% 25 5% July 35 Ju 
Molson Breweries Ltd ___..._ * pa 37-37 165 33 Feb 37 May East Kootenay Pr 7% pfd_..._____ 100 -- 035% a35% 10 28 May 1.25 Jan 
Montreal Locomotive __._..._______ . 20% 20% 20% 240 19 Jun 23% Jan Fairchild Aircraft Ltd _...... 5 99c 1.00 400 60c Apr 3634 Fed 
Montreal Telegraph -...___________ 40 ii 51 51 3 50% Jun 52% Apr Fanny Farmer Candy Shops Inc____1 31 31 32 75 31 July : 
v4 Jan 
National Breweries common...________ © 36% 35% 36% 830 34% Mar 38% Feb Fleet Manufacturing Ltd_______ nomen ° 1.45 1.45 1.50 6,625 1.25 Jun _ Jan 
aR ia 25 42% 42% 42% 80 40 Jan 42% July Ford Motor Co of Canada class A_____ ine 22142 22% 460 20% Feb 6 Ap! 
National Drug & Chemical pfd_______ 5 tie 10% 10% 500 10% May 11% Jan Foreign Power Sec 6% red pfd____100 2 a4 a4 10 4 Jun 16 (i 
National Steel Car Corp__......_ . 18% 18% 18% 605 16% Jun 23% Jan Great Lakes Paper Co Ltd com_____ ° 10% 10% 10% 100 9% Jun 
a 
For footnotes see page 42. s ———— 
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RANGE FOR WEEK ENDED JULY 29 
—_—-— 
Friday Week’s Sales 
stocns- Cm = Toronto Stock Exchange 
Sale Price of Prices Shares Bange Since January 1 
Par Low High Low High Canadian Funds 

Halifax Insurance Co ~--~-~-_-~-____ 10 -- a8% a8%% 30 8% May 10% Jan Friday Week’s Sales 

Investment Foundation Ltd com_____ om 842 8 127 8 Apr 8% Jan STOCKS— Last Range for Week 
6% convertible preferred —~_______ 50 mrad 4914 4914 47 49% Jun 51% Jan Sale Price of Prices Shares Range Since January ! 

, Par Low High Low High 
. EE AED clowns atiinecss ° 14} 14% 14% 310 13 J 16% J 

Lowney Co Ltd (Wa 2 2 4 % Jun an e vu, , 2 17 Jan 

Lowitime Teleg & Tel Co Ltd com_-10 18 18 18 «4. 340 17% Feb 18% July “Tiina te: wit: We 700 «(16 Jax «= 30% Jan 

Massey-Harris Co 6%% conv pfd__20 24 244 100 24 July 27% Jan $2.50 preferred 20 -- iy 7S =: 35% ‘Jun 38% Feb 

Melchers Distilleries 3G... ‘iia 11 1l 100 1l May 12% Jan Acadia-Atlantic class A oS 22 21% BR 196 19% gun , - 

7 DF 75 Preferred — tes 99% 0 un 

fica of Canada Ltd_--___-_______ 10 75¢ ise 75e 100 50c Feb 1.10 Jan 

a eancesle & Ontario Paper Co__._ -5 -- 1234 13 165 12% Jun 22% Jan Acme Gas & Oil s 5c Sc 5c 2,000 5c July 8c Feb 

Moore Corporation Ltd -~--------_____ 69 v2 63 6942 185 65 Mar 73% Jan Akaitcho Yellowknife 1 a 68c¢ 69¢ 2,600 55¢c Jun 85c Apr 

‘Albert | Tea 52 eee oe l7e 17 2,500 16c Jun 27%c Jan 

Ts Se " morn, Saba Sem — 2 oe 1 me Aluminium 1a s a9 47% 49 795 40% Jun 61% Jan 

Nova Scotia L ie sme =~; SO 10% A 16% Apr 20% Jan Amalgamated Larder Mines... __ 15e -15¢ 1,000 12c May 18c Jan 

Paul Service aroune IAF CC ee . “2 18 18% 350 15 Jun 20% Jan American Yellowknife 1 13%e 11l'%el3%c 29,500 9c Jun 20c Jan 

ee ene aa ie | lt 7 ha ave. som Anacon Lead , ® 28%¢ 27%e 32¢ 13,800 6c Jun 68c Jan 

Southern Canads ere oe sw em... ee Anglo Canadian Oil ¢ “3.15 3.10 3.40 10,480 2.85 Jun 5.30 Jan 

Southmont Invest Co Ltd_-_-________s 43c 43c 44c 9,636 4lc Jan 46c Mar 7 ° 1 65 Mar 10% Jan 

Standard Paving & Materials Ltd_* 105, 1635. 11 875 8 Jan 11 July toe toe ee 1 ~ Ge = Ga wae 44c July 

ey " 1 4¥%c Jul 

Trans-Television a —--* 30¢ 30¢ 35¢ 5,300 25¢ July 65¢ May Ansley Gold _____- -- ---1 -- 30 Ho 1140399 se duly tend 

United Corporations class A- _-_____ 28 28 28 25 28 «July 29 Jan Apex Consol eee e 4c 4c 4%ac 3.000 3c May Mc Jan 
Class B ------------------------- . -- 20 20 60 19 July 21 Feb Gaal Pelee 3 iw | 6S oe! a 13¢ July 

a ei il as Dan pt 1 ee 13¢ 13¢ 1,000 10c May te = 

Mining Stocks— Argus Corp common____-___._______ ° zs 5% 5% 400 5% Jun 6 

. , 30c May 

Anacon Lead Mines pincians? 29c 28%c 3l1c 14,200 17%c Jun 65c Jan Arjon Gold 1 21%c 19¢ 23c 56,800 8c Jan 

Athona Mines Ltd ..------__--__.___ 1 12%c 12%4c 13¢ 1,500 12%c July 15%c Mar Armistice Havdwase Gage i 3 -- S8%e 00 at BA ee he 4 = 

Beatrice Red Lake Gold Mines Ltd____1 okei 4c 4c 2,500 4c Jan Se Jan 
) 1 1, 3c Jun 9%c Jan 

Bob's Lake Gold Mines Ltd_-________ 1 4c 4c 4c 4500 4c July 9%c May fee Wes & a -— i a ae 8c Apr 

Bordulac Mines Ltd _-.-______-__.___ 1 ou 1% 17% 4,500 10c Jun 19c July adtemtie ol 4 12%c 65c (77 24300 50c May 94c Jan 

Bouscadillac Gold Mines Ltd______-_ 1 ex a2c a2c 300 3c Jan 5c Mar Atlas Steels © 10% 10% 10% 885 10 Jun 12% Jan 

Bouzan Gold Mines Ltd Sees ss 7¢ Te ic 3,500 5c Mar 25¢ Atlas Yellowknife Tats | 1 ak lic lic 2,500 8c Jun 15¢ Feb 

Candego Gold Mines ® 7¢ 7¢ 8c 22,000 5c Jun 39¢ Jan Aubelle Mines - “ 1 ae 8c Be 1,500 6c — — — 

Cartier-Malartic Gold Mines Ltd_____ 1 l¥ec 1%c lec 1,000 1%c July 3c Jan rr eg bites : a Y = ~~ — ry 4 3.65 Jan 

Cheskirk Mi ripe Ar ie meas 1 aa “S —- ees aia - nd ioc San Bagamac Mines 1 18¢ 19c 10,825 l4c Jun 2%c Jan 

Cheskir mes .bta@ ~~. ~~... as c €c : 4c Jun --------+------------ ames , Jan 

Consolidated Astoria Mines Ltd_____— 1 -- 13%¢c13%c 2,000 11%cJuly 37%c Feb Se et eee ~~~ bine a ae one a Se ae et San 

—_ 4 

Consol] Central Cadillac Mines Ltd__1 Toe 7 vac 5e¢ 8,800 5c Jun 16c Jan ae ee +e 34% 34% 490 34% July 36Ve Apr 

Cortez Explorations Ltd ~-_.________ ss 4°%c 45ac 2,000 3%ec Mar T%c Apr an aides sr 10 37 37 37 100 35% Jan 37% Mar 

Coutnor Mining Co Ltd_---.._____- 1 13¢ 13c_ 13¢ 1,000 10c May 18¢ Jan nomad Se ite ERD onion eae 4 sic 87c 89C 5.200 84c Jun 1.06 May 

tee CN Ne tetanic. 7+ -..-.- ° -- 218% 018% 10 15% Jan 19% Apr 65c Jan 

Donalda Mines Ltd_--_--_--_______- 1 -_ -BBe-—«62c_~=— «000: 39¢. May 62c July Rese Metals Mining_—_—_— .. = me MR ee 23. Jan 

Dulama Gold Mines Ltd ~---__--_.__ ? és i6c 16¢ 500 = 16c «Jun 25c Feb a class A_-------_. © wu ih ih 295 12 duis 14% May 

OD a ee ee ee (2 / 1 Jul 

East Sullivan Mines Ltd__.__________ 1 ox 2.10 2.18 3,000 1.65 Jun 3.45 Jan TUE. TRORG stn nctennen 25 42% 41% 42% 4,923 38% Feb 42% July 

Eldona Gold Mines Ltd____._________ 1 68c 66c 69c 16.000 42c Jun 78c Jan Beveourt Gold 1 25¢ 24c 25¢ 5.300 18c May 33c Feb 

a sa ‘ 16c Jan 

El Pen-Rey Mines Ltd______________ 1 -- 20 Me 2,500 20c July  24%c July Bidgood Kirkland Gold______---__-_. 1 + cae. Oe — eo 9 Feb 
Bl Sol Gold Mines Ltd_______________ 1 6c 6c 6c 500 5c May 11%c Jan Biltmore Hats common-_-__------~-~- -- odie Ve Ve 

5 i 35 9% Jun 12 July 

Formaque Gold Mines Ltd__-________ i a 4c Ses 2,500 4c July 10c_ Mar Blue Ribbon Corp common ----~-~~- r ~ Se 1 25c May 

Giant Yellowknife Gold__-__~-___-- 1 635 5.95 6.35 200 5.60 Jan 6.35 July ene + Ne eaaeepaee emma 9s OSS aa : -— ee $2 i ae 22c Apr 

Goldora Mines Ltd _.._.___.......___ 4c 4c 4c 500 3c Jun 9%c Feb | . ae 1 -- 2%c 2c 500 2%ac July ” 

Hollinger Cons Gold Mines Ltd_____ 5 9.90 9.70 9.90 400 8.75 May 12% Jan Bordutes 1 17c 16c 18c¢ 34,100 8c May 19c July 

ep napbeesies: Reagan , %c Jan 

J-M Consolidated Gold Mines Ltd____1 us lige 1'ec 3,000 1%c Jun 3¥%ec Mar Boycon Pershing ------------------- . ” ake x... ee one wen ase Apr 

Jack Lake Mines Ltd__.-__.________ 1 ~- 2%c 2%c 500 2'ec Jun 4¥%c Jan Boymar -..-----.--.--------------- 1 -- oc 

10 July 

Joliet-Quebec Mines Ltd_________ 1 45¢ 45c 43c 12,100 26¢ Jun 53c Jan Bralorne Mines Ow wen sie : 9.85 yin = can -_ 34 1.25 Jan 

Kerr-Addison Gold Mines Ltd____-__ 1 17 16% 17 350 14% Feb 17 July ew 4 *. ees c —_" om awe 251g 25% 25% 75 25 Feb 25% July 

Lake Shore Mines Ltd__...._____. | 1 as 14% 1412 150 11% Jan 15 July rantior ordage preterred________ 972 O72 
= % 19% 19% 915 17% Jun 20% Apr 

Lingside Gold Mines Ltd___..___.___ 1 PN 4c 4c 3,000 3c Jun 6Yec Jan Brazilian Traction Light & Pwr com--* 19% 0% 19% 2. Mar 24% Jan 

Louvicourt Goldfields Ltd_._..._____ 1 ae 12c 12¢ 1,000 8c May 45c Jan ag oO nei Ou peice . aia oP aate a - = Sun 25% Jan 

Macdonald Mines Ltd_.....__________ 1 4lc 4Mc 42e 7.090 19¢ May 70c Jan ' a - 9 6 Jul 90% Jan 

Malartic Gold Fields Ltd ____.___ 1 pa 2.50 2.50 1,500 2.12 Jan 2.64 Apr — ype F awe: 4% pfd_-_-- ioe -- pate pod oan . May 101% Jan 

McIntyre-Porcupine Mines Ltd ______5 €3 6254 63 275 51 Jan 63 July British Columbia Forest Products__-_* oa 2% 2% 600 2% Jun :. = 

Nechi Cons Dredging Ltd _.._.-_____ 1 "7c 75c 7c 2,400 72c Apr 84c Jan or ; %, . 150 5% May 7 July 

New Goldvue Mines _____—_______ 1 o>: Set She 500 18¢ Jun 3lc Mar ee eee cee tae anil. andl onme 5 5 Mar 26% Jan 

Normetal Mining Corp Ltd_________. ° —-, 208, 88 1,650 1.72 Jun 3.70 Jan ss a eaten” 7 2% 2% 400 . im 3%, Jan 

O'Brien Gold Mines Ltd____________ 1 é 1.62 1.62 100 1.45 Jun 1.95 Jan e 9%e 20c 4.100 18c May 37¢ Feb 

Osisko Lake Mines Ltd_--_-__._____ 1 -_ 5c 80c 3,000 ‘%5c¢ July 1.03 Jan Saisie penaiae. . = “eee ee. oa s7e Jan 

. “ by 3 4 Jul 17 Jan 

Pandora Cadallic Gold Mines Ltd____1 a 4c 4c 1,000 4c Mar 8c May Bruck Mills class A_---------------- _ 14% 14% 1% 14% July 

Pitt Gold Mining Co Ltd___.________ 1 oa 5c = Se 1,000 4c Jun Sc Jan Buffadison Gold 4 _. 13%c14%e 6,100 10e¢ Jun ro = 

ae iis Se ae 2.00 2.00 2,100 1.60 Jun . 
Quebec Gold Mining Corp ________ 1 -- a22c a22c RY ae & Sas" one Buffalo Ankerite ___- 1 2.00 .f .« — Se bar Stee Jan 
Quebec Labrador Develop Co Ltd____1 oa 22c 22c 1,000 lje Jun 67c Jan Buffalo Red Lake--.....--~-- 1 oes 64ec G6ac ’ a alle 
. ¥, 29% 30% 765 27 ay 

Quebec Manganese Mines Ltd_________ 1 oi 4c 4c 8,000 2c July 8c - —— wid spceunilc es meal 3c 3c 3%ec 2,500 3¥ec July 5c May 

one mee ied-t 86 3K he | 3000 ey Burns & Co class Bl.------------*  --15¥@ 15% 115 s12% Jun «17% Ped 

Santiago Mines Ltd__...__________ 50e 3— 6 Yae 6c Tec 45,400 5¥%ec Jun l4c Jan We 10c 900 5¥%c Jun 14c July 

Senator-Rouyn Ad, .2—--2._.---- 1 ..  35%¢35%4c 2.000: 35e July 48c Jan Sue en 5 4d 4a 47501378 Lae — 

ae ae 7,1 4%c Jun 

Sheep Creek Gold Mines Ltd___-___ 50c "= 1.20 1.20 300 1.12 Jun 1.57 Jan Callinan Flin Flon ~~..~.----.. S -- Te 7c 50 

Sherritt-Gordon Mines Ltd___________ 1 2.12 2.05 2.20 22,650 1.25 May 2.57 Jan 3lc 3i1c 3,525 30c Jun S4c_ Jan 

Calmont Oils __-~.-- : 3lc Sas. Sis 1900 2.70 Jan 3.75 Mar 

Siscoe Gold Mines Ltd... 1 ont - fie oe 1,500 20¢ May oo Genda Weend GH antarea. ibe 84 ‘8484 "10 8 Jun 87% Feb 

Sladen-Malartic wi 1 45c 45c 45c 700 25c Mar 50c July Class B preferred z: ian 40 40 40 45 40 July 53 Jan 

Stadacona Mines (1944) Ltd_..-_____ a 44c  44c 1,068 4ic Jun 53c Jan preferred ~----------- 

a Jul Canada Cement common ---~~..-~~--~- bd ave 25 25% 190 22 Jun 26% Jan 
teep Rock Iron Mines._..________ 1 rs 1.66 1.81 2,100 1.35 Apr 1.86 July ee 20 i 28% 28% 20 27 Jun 30 = Feb 

Sullivan Cons Mines Ltd 1 -- 1.50 1.60 : Sen be: Canada. Malting _----.--------------* >: ma oS 70 43 Mar 50 Jan 

Tiblemont Goldfields 1 llc lle 12c 1,500 2c May 14%c July * 9% 9% 100 8% Jun 10 Mar 

Trott Mines Ltd —-—-} 101 93¢ 1.05 10,300 40 Jum 30 May Canada Packers class A." 31%, 31% 31% | 100 29° Jun 33% Jan 

Trebor Mines Ltd_-............. 1 15¢ 15¢ 1742c 8,500 15c July 73c Jan en. sew . _. 15% 15% 50 14% July 16% Apr 

United Asbestos c v 100 42c May 1.28 Jan ¥, 12 Ju 14% Jan 
Ey 1 46c 4342c 48c o> «Se eel ee eee. CU ee Cie ee cs . bi 12% 12% 345 n 

Vinray Malartic Mines Lid...~----.~~ 1 sti 2c 2%4c 15,500 2c Jun 4%c Jan we om apes te gine amemapaee 50 35% 35 35% 118 33% os on car 
i ie tiniest  e —e R  be ee -0lU ” e y, 281 105 ya- Jan 

Waite Amulet Mines Lid.......___ ‘ uaa 125 6.90 Jun 15 Feb Canada Wire & Cable class B-------- * 28% af 3% 

Westville Mines Ltd _...__._..--.--.- 1 ‘a 4c 4c 6,500 3c_ Feb ie Jan Gatadne Behettee .22...-~ ii... . a 6 6 250 6 July 6% Peb 
"ight Hargreaves Mines Ltd_------- ° a 2.25 2.25 200 2.12 Jun 2.50 Apr Canadian Bank ef Cammerce....____ 10 23 Ye 23%, 235% 1,265 22% Feb 24% —— 
on Canadian Breweries ~...__.......---- * 20% 20% 20% 1,220 19 Jun 21% July 

Stocks— 
eon ons 17% 18 300 13% Jun 18 Jan 
arto-Canadian OM Co Ltd_______--- S-. wet O28 388 166... 8000a8 eee “Ee pete 20 __- 23% 23% o 8 ie SS 
tis m oO # 20c 20c 5, eae ee” ee cg 1 Y, Y, 35 3% Jun 
Calgary & imieer to _# tik 4.70 4.70 100 3.85 Jun 6.60 Jan Convertible preferred ~-..--------- y 17% 17% li sin 
------ - ° 10% 11 355 9% Jun 14% Jan 

cons Homestead Oil Co Ltd ‘ “a 7c 7c -. oe AR ee er 20 a 14 14 303 Jum 1 
asbe Oll Ventures Ltd......-.------1 1.30 1.30 1.36 1,900 ac Fe : nen gaeennmnmmepetamagmmee St aa oe 435 19 Jun s 

General Petroleums class A_~....~.-~ * 79¢ 79¢ 79¢ 500 6c Jun 88c Apr eee ee 25 -- 35% 35% 30 35 Jun 39 May 

Home Oil 25 10! 5,216 8.50 Jun 13% Jan Be Ve 5% 145 4% Jun 8% Jan 

New Pacalta Otle Go Lid ee oe a ae 4,000 8c Jun 14 Jan eS ee eee a 55 8% Jun 13% Jan 

~----------- -- ss A ----~-___----__--~-------- <a \ 1/ 2 67% July e 

Okalta Oils Lta 90c 1.35 1.40 1,000 1.20 Feb 2.60 Apr Preferred ----~-~~--------------100 70% 10% 10% ° os 

Omnitrans Exploration Ltd ee a ee * ve 34ec 4c 3,000 3c Jun ls ge Canadian General Electric _..._..__50 _ 225 230 a ai ~ a1% Jen 

a. sine y, BY%, B%, 5 
Pacific Petr 50 2.5 200 2.10 Feb 3.00 Jan Canadian Indus Alco “A” voting--~~- rs 8% J 36% Jan 
é _. § ‘Sa oF 2.50 50 ita iin . Con heen. te a 27 27 27 15 24 un 4 
Pan Western Oils a see 1 iac i14¢ 15i2c 3,000 9%c May 25c Apr Canadian Locomotive --- 








F 


a eM. 
a or footnotes see page 42. 
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THE COMMERCIAL & FINANCIAL CHRONICLE 
CANADIAN LISTED MARKETS 


RANGE FOR WEEK ENDED JULY 29 


Monday, 
40 (432) Y, August 1, 1949 


| 








Week's Sales 
Sti rooms fete. “Sat 


KS— Sale Price of Prices 
STOC 8} 


ee eee 
yoann 
ee Re 


Range Since January 1 


ve 


— 
ee re ee, 


Canadian Malartic 
Cavadian Oii Cos common_-_- , 
Canadian Pacific Raitway ..._..____25 


Canadian Tire Corp 
Cariboo. Gold 











Central Leduc Oil . 
Central Patricia Geld Mines_._______1 








Central Porcupine 
Chartered Trust (new) 
Chatco Steei 


Resenrca _..__._._._.___50¢ 
Cheskirk Mines 








Citralam Malartic 
Cochenour Willaus 


Coiomac Yellowknife 
Commoil Ltd 





Consolidated Beattie Mines 
Consolidated Homestead Oii 


Consolidated Lebel 
Consolidated Mining & Smeiting 
Consumers Gas 


Conwest Exploration 
Cosmos Imperial. Mills. 
Craig Bit common 





Crestaurum Mines 
Croinor Pershing 

Crow's Nest Coai 
Crowshore Patricia 


Decalta Oils Ltd 
Deinite Mines 


Discovery Yellowknife 
Distillers Seagrams 
Dome Mines Ltd 
Dominion Bank 


Dominion Coal preferred 
Dominion Electrohome 
Dominion Foundry & Steel________ a | 


Dominion Magnesium 
Dominion Steel :& Coal class’ B..___25 
Dominion Stores e 





Dulama Gold Mines Ltd 
Duvay Geid Mines 


East Malartic Mines 
East Sullivan Mines 
Eestern Steel 


Eddy Paper class ET EE 
Elder Mines 
Eldona Gold 


E] Pen-Rey Mines 
Eureka Corp 


Falconbridge Nickel 
Famous Players 
Fanny Farmer Candy Shops 


Federal Grain common 
Preferred 
Federal Kirkland 


Fleet Manufacturing 
Ford Motor ciass A 
Francoeur Gold 
Frobisher Exploration 





Gatineau Power common 
5% preferred 
S'2% 


General Products Mfg class A 


Preferred 


General Stee! Wares common________* 
Preferred 


Grafton & Co class A 
Great Lakes Paper . common 
Class A preferred 


48 


7c 
19c 
21% 
7 


12c 
1.58 
7c 
35c 


29c 
18% 


19 
25% . 


18 
3 
24% 


10 
16% 
272 


11% 
63c 


— 


1l7c 
6 Yac 


Tec 
53%4c 
22c 


2.50 
2.19 
Sle 


15% 
37¢ 
70c 


2lc 
40c 


3.60 
14% 
32 


61 
105 
4%ec 


1.45 
23 
lle 
2.15 


16% 
103 Y%4 
10834 


2,000 
160 
2,819 


140 
1,000 


200 
4,400 
6,200 


20,200 
125 


25 
Suu 


3,000 
2,000 
340 


2,000 
150 
100 


5,500 
400 
3,000 
500 


24,150 
1,935 


1,695 
145 


65 
50 
315 


260 
2,371 
1,195 


360 
126,850 


9,500 
45,400 


9,500 
1,500 
3,000 


15,415 
5,410 
360 


210 
8,950 
118,225 


7,463 
6,020 


2,280 
400 
510 


400 
20 
5,000 


200 
898 
3,600 
2,500 


Dew gree 
ga $88 3288 


3 


S83 


Low 


55c Jun 
12% Jaa 
11% Jun 


22 Jan 
‘1.14 Jun 


1.40 Jun 
5Ge¢ May 
65c May 


14c Jun 
27% July 
8% Jun 


8 July 
4lc May 
4c May 


2.18 Jun 


10c May 
1.25 July 


2%c Jun 
2.00 Jan 
1l May 
l7c Jan 


4c July 
35c July 
64c Jun 


85c Jun 
9%ec May 
7%4 Jun 


40c Jun 
5%4ec Jun 


5c July 
81 Jun 
148% Mar 


76c Jun 
14 Jun 
5% Jan 


l6c Jun 
40c Feb 


45% Mar 
7c Jun 


5%ec Jun 
16c Jun 
21 Jun 

7 July 


10c Jun 
1.20 Jan 
5c Jun 
27c May 


20c .Jun 
14% Jun 


15% Jan 
2442 Feb 


17 Jun 
2% Apr 
22% Jun 


8 Jun 
13% Jun 
21% Feb 


10% Jun 
35c May 


15e Jun 
5c Jun 


7c Jun 
5c July 
lye Jun 


1.83 May 
1.62 Jun 
4% July 


13% July 
30c Jun 
4lc Jun 


18 'ac July 
27c May 


3.10 Jun 
13% Jun 
31 July 


5 May 
98% July 
4c May 


1.35 Jun 
20% Jun 
7c May 
1.75 Jun 


16 July 
100% Jun 
108% July 


16% Mar 
98'2 Jan 
13 Jun 
9942 May 


4.75 Jan 
8c Jan 
2c July 
40c May 


29ce Jun 
l4c Jun 
9e Jun 
5c Jun 


1.55 Jun 
4'eo Jun 
3c Jun 


17% Jun 
9% Jun 
34 July 


45c May 
35c Jun 
l16c Jun 


High 
79c Jan 
15% Fen 
17% Jan 


2842 May 
1.50 Jan 


1.74 Apr 
1.65 Jun 
1.45 Jan 


32c July 
27%4 July 
11 Jan 


10 «Jan 
98c Mar 
10c Jan 


2.85 Feb 
18%c Jan 
1.75 Mar 


5%c Jan 
2.75 July 
14% Jan 
30c Apr 


7c Feb 
36c Apr 
1.24 Jan 


10% July 


64c Jan 
12c Jan 


17%c Feb 
123 Jan 
152% Jan 


1.45 Jan 
15% Jun 
6 Feb 


30c Jan 
65c May 
52 Jan 
l4c Feb 


15c Jan 
43c Jan 
23 Feb 

9% Jan 


33c Feb 
1.69 July 
15c Jan 
46c Mar 


32c Jan 


18% Jan. 


19% Apr 
26 Jan 


20% Mar 
3% Apr 
27% Jan 


14% Jan 
17% Jan 
272 July 


12 May 
65%c Feb 
25c Feb 
l7c Jan 


12c Mar 
10%c Jan 
38c Jan 


2.7@ Apr 
3.45 Feb 
7% Jan 


17 Jan 
4lc Jan 
Tic Jan 


25c July 
60c Jan 


4.50 Jan 
16 Jan 
37 Jan 


TY Jan 
116 Jan 
jc Jan 


2% Feb 
26 Jan 
lle Feb 
2.90 Jan 


17% Feb 
106% Mar 
110% May 


19% July 
100 «July 
15% Jan 
102 Mar 


6.40 Apr 
lle Apr 
3%ec Mar 
74¥%ec Jan 


56c Jan 
19%c Feb 
l6c Apr 
9c Jan 


3.15 Jan 
12%c Feb 
9%ec Feb 


20 May 
16 §©Jan 
40 # Apr 


80c Jan 
65c Jan 
25c Jan 





Gwillim Lake --- 





Halcrow Swayze 
Héliiwell Gold 


Harding Carpets sila 


Harker Geld _ 
Harricana Gold 
Hasaga Gold 




















Mining - 
Highwood Sarcee 


Hinde & Dauch 

Heibnger Conse] __ 
Homer Yellowknife 
Hosco Gold Mines 
Howey Gold 


Hudson Bay Mining & Smelting 
Hugh Malartic 


Imperial Bank 

Imperial Oil 

Imperial Tobacco of Canada ordinary_5 
4% preferred 25 











Inspiration Mining 
International Metals class A 
Preferred 


International Nickel Co common 
International Petroleum 
International Uranium 





Kayrand Mining 
Kelore Mines __ 
Kelvinator Co 


Kirkland-Hudson 
Kirkland Lake 


Labatt (John) Ltd 
waorador Mining & Exploration__ 
Laguerre Gold 


Lake Dufault Mines 
Lake Fortune Gold 
e Lingman .._ 








Lapa Cadillac 
Lapaska Mines 


Laura Secord 
Leduc- West 
Leitch Gold 


Little Long Lac 
aw Groceterias class A 
Class B 





Louvicourt Goldfields 
Lunward Gold 


Macassa Mines oooh 
MacDonald Mines Se | 
Macfie Red Lake 


SRS ee 1 
Maci.eoa-Cockshutt Gold Mines 
MacMillan Export class A 

Class B 





Madsen Red Lake Gold Mines 
Marnet Consol 


Malertic Gold Fields 
Manitoba & Eastern 


Maple Leaf Milling 

Martin-McNeely « 

Massey+Harris common 
Preferred 


McColl-Frontenac common dicaltinieatenitatee bd 
McIntyre Porcupine 


re 


McKenzie Red Lake 
McLellan Gold 
Mercury Mills 

i 


Midland & Pacific Grain 
Milton Brick —._ 





Modern Tool Works 
Moneta Porcupine 
Montreal Locomoti 








National Drug preferred 
National Grocers common 
National Hosiery class B 


a 


Low High Low 


8c 9%ec 
15-1542 


4c 4%ec 
2. *~ie 
lge 21%c > 
10 10 


6c 6c ° 
6c Tc 
45c 46c 


4%e 4%2c 
7c 8c 
S3c- 236 
Tec 8c 


-- 56%c- 5% 
10%c 10c 10%c 
ine Te Tc 


16 16 
9.90 9.80 
6c 5%ec 
16c 14%c 
30%c 30c 3l1c 


46 45'2 
2%c 2¥ec 2%c 


* 


eR 
882 88 


+ 
© 


333 


TE 


wSe 
§ £88 


» 
awnr 
Our 
8883 


29% 29% 29% 
17% 174% 17% 
13% 14 
25% 25% 


5c 5%ec 
72 Ta 


3lce 35c 
22% 22% 
100% 100% 


24% Jan 


3c May 
7% July 


30c Jun 
21% July 
99% Mar 


3134 29 Jun 
8 7 Jun 
24%ec 25%c 22c Jun 


6c 10%ec 
2c 2c 


23ce 24c 
42c 48c 


3%4c May 
1%c July 


15%cMar 
26c Jun 


434¢ 6c 4¥ec Jun 
84ec 10%c 7c July 
29 30 26 Feb 


16% 17 14% Jan 
4c 5c 3c Jun 


64c 65c 4lc Jan 
133 i347 1.19 Jun 


19% 19% 19. July 
3.55 3.80 2.85 May 
3%c 4c 25ec Jun 


77c 65ce May 
3¥ec 3%c Feb 
40c 30c Jun 


8c 6c Jan 
14% 10% Jan 
38c 34c Jan 


2.20 2.00 Jun 
6.65 5.80 Mar 


4'ec 3c July 
6c 5%c Mar 


14 "13° Jun 
60c 53c Jun 
95c May 


27 Jun 
27% Jun 


8c Jun 
10%ec Jan 
8c Jun 


1.90 Jun 
2lc May 
5c Jun 


15c Jun 
Tic Jun 
4 Jun 
6 Jun 


2.40 Jan 
l6c Jun 
91% July 


2.02 Jan 
2%c July 


8 May 
3c «Jun 
15% Jun 
23. July 


10% Jun 
50% Jan 


30c¢ Jun 
4c July 
8c May 


6% Jun 
3%ec Jun 
16 July 
95c July 
8:25 Jun 


4 July 
37c Jun 
18% Jun 


64% Jun 
25% Apr 
8c Mar 
5%c Jun 


10 Mar 
12 July 
15% Mar 
27c Jun 


Shares Range Since January | 


High 


17%ec 
17 


TMec 
Jc 
24 vec 
12 


10c 
10¢ 


Mar 
Jan 


Feb 
Jan 
Jaa 
Jan 


Feb 
Jan 
Jan 


Apr 
Jan 
Feb 
Jan 


Jan 
July 
Jan 


Jan 
Jan 
Feb 
Feb 
Apr 


Jan 
Jan 


Apr 
Jan 
Jan 
July 


Jan 
Feb 


Jan 
Jan 
Feb 


Jan 
Jan 
Jan 


July 
Apr 


Jun 
Jan 


Jan 
Jan 
July 


July 
Jan 


Apr. 
Jan 


Jan 
Jan 
Apr 





Por footnotes see page 42. 
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l CANADIAN LISTED MARKETS 
RANGE FOR WEEK ENDED JULY 22 t 
Friday Week's _ Sales a 
sTOCKS— Last Range for Week sTocks— oe, | an ge | 
Sale Price of Prices Shares Range Si > — t 
ge Since January 1 Sale Price of Prices Shares Range Since January 1 i 
Par Low High Low High 7 
National Sewer Pipe class A 2 29 29 os tg Par Low High Low High { 
ational Sewer Pipe class A----_--- -- 27% Jan 34 Mar Siscoe Gold __ 1 25¢ 23¢ 25¢ 3,175 18%c Jun 44c Jan FF 
National Steel Car c -- 18% 18% 135 16% Jun 23% Jan Sieeen Malartic pi LEC Reet 1 45%c 44c 46c 17,700 24c Feb 50c July + 
Negvs Mines ...--. % 2.32. 2.11. 232 12,300 1.95 May 2.63 Apr pes oR SR reper ee ae mS a ad 60 re vee 29% May i! 
Neilson (Wm) preferred ---------- 100 102% 1024 10 100 Mar 104 Feb | eS contents . -. 20 = =20 25 17 Mar 20 July 
New Alger --- cC 8c Se 13,060 6¥%ec Jun 15c Feb a Ange inpaina ketene awe ™ l4¥ac 12%c14%c 5,000 10c July 23c Jan 
New Bidlamaque 1 sien 3¥%c 3%ec 1,500 3c July Sc Jan B: Bi Me ts a tet i a salle on a oe: oe att pera 
New Calumet Mines 1 1.24 1.16 1.25 16,700 84c Jun 2.35 Jan Standard Chemical common -__------ ° — €% 6% 100 5 Jun 7 #£=¥Feb 
New Goldvue --- ----1 ic 2ic 2le 600 2lc July 3le Mar RE aaron 100 81 #1 81 10 7 July 83 Mar 
New Jason - 1 eb 58c €62c 3,133 47c May 7c Feb Stavdard Paving common e 1014 10% 103 1,060 , ee 
‘ 433 j$¢7c May 7c Feb $f £=Stavdard Paving common _-_----_----_. , Y Z A 1 
New ee ONS cace 7 we 8c 8'ac 5,000 5¢ Jun 23c Jan eee a eee ° 21% 2136 22 100 18% Jon 22 pa i 
New Norze: 4%ec 4c 4%ec 8,000 3c Jun 18c Jan Starratt. Olsen Gold —~~--..-- ~~ nail nm 65c 67c 2,500 50c Jun 80c Apr i 
4 New Pacalta Oils__-------------~--- ’ 12c 10%c 13¢ 60,700 Tc May 14c . Jan Stedman Bros * 15 15 15 
vee ee RR a ee 2 ee es ceaemiaonaenionn ey 60 133 | 
ot Late, atl Rin ---------------- ; 10% Bt PO ee 54ec — lic Jan — Co of Canada common ______--- ° 83% 82% 84 €5 78 " ua? 8s fe od ; 
- 72 4 2c ‘ 9c un 26 J tee SI 7 7 ' 
Sy Yellowknife aS 53sc alec B%e 12'500 ie M4 = p Rock Iron Mines 1 1.72 1.65 1.83 33,875 1.26 Jun 1.83 July 
Sturgeon River Gold ~~--.-.__......- 1 18%c 18%c 2i1c 1,500 16c Mar 21c Jul 
Nicholson Mines -----~---------~---- ws 66c 63c 7c 34,300 47c May 1.03 Apr Sullivan Cons Mines _--------_-_____ 1 1.85 155 1.60 1,700 1.27 Jun 1.90 lan H 
Nipising Mines ----------~--~------ 5 -- 96c 96c 500 90c Jun 1.15 Jan Sylvanite Gold Mines___---...---_-__ 1 1.60 1.55 1.60 4,200 1.27 Jan 1.72 Apr 
Noranda Mines - e 56% 55 56% 3,185 46% Jun 58%. Jan 
Norbenite Malartic ~.----------__--- 1 8c 7¥ec 9¥ec 117,500 7T¥ac July 20c Jan nn TNO er eS aes * 2ic 20c 2i1c 1,500 18c Jan 36c Feb 
1 RR eet reetngch pb na la au el * rae 26% 26% 50 26% Jun 284% Ma 
ecm pooner ----------------- " 2.44 — mae 10.008 2¥ac July 6c Feb Taylor (Pearson) common _.__.----_- . ah 434 434 170 4% Jun 5¥% aor 
Northerh SXtvension ---------—-----~- -- c c iv 10c Jw 15c Ma Tech-Hughes Gold ‘Mines__._---_---- : ; “ ‘ 2. : f 
North Ince 4066 geen —.---e- 1 19¢ 19c Zlc 23,000 19¢ pd 40c Feb - > . - ta or er tee mh = > aad , 
Thompson-Lundmark Gold Mines_-__-_- * 10%c 10%c Ililc 9,100 &%c Jan 22c M - | 
Northland Mines -1 Sec 4%ec Se 9,000 2% Feb 7% Apr gt ee 1 me 60c 60c 5,000 50c May 69c Jan * 
North. Star Oil common __--__._--_-_- 9% 9% 9% 545 6 May 10 «July Torbrit Silver Mines__...__..___--___ 1 1.03 90c 1.06 22,400 €69c Jun 1.35 May | 
proferved 3.35 gu 2 5 - 5% 5% 300 5% Jun 5% July q 
Toronto General Trusts ___..______ 100 a 165 165 10 156% Mar 168 Jun i 
= Gold Mines__------------__- i 2-8 = bar ies 1.42 Jun 1.95 Jan Toronto Mortgage ~.....---_-______ 50 oat 100 100 15 100 = July 103 Mar 
Okalta Oils : . . : ¢ 1.11 Feb 2.60 Apr Towagmac Exploration —_.---____-__ 1 oe 8c 8c 500 7c Jun ; i 
Ot%eary Binleree (Wes... bd 22c 18c 22c 15,500 12c Jun 24c July " gts pee |) a 
“ , Tewer Petreleums ............-=-.--. 1 34c 34c 8 636c 6,000 29c May 47c May i. 
a ee Oe Se Sg 3c c 500 3c Jun 6c Jan Transcontinental Resources — =. -- 6lc 59c €4%c 24,900 55c Feb 90c Apr io 
Omnitrans Exploration .~.....--.. ~~~ ’ ia 3¥%ac 3¥%c 1,000 Bc Jun 6%c Jan Transvision-Television ..--.-..-.---. 30c 30c 40640c ; 25c Jun 65c May — 
; = 
Ontario Loan 1 SEs eeaegelemaanenn © 50 -- 123% 123% 5 121% July 124 July Union Gas -.-- ° 12 11% 12 7,48¢ 8% Jan 12 July 
Orange Crush —---~------ Beesiec cesta vcdbctas . eRe 5 5 385 3% Jun 6% Mar PEON: PONNUEE 655.5 can eteneomeciee 1 10c 10c 8 10¢ 1,200 8c May i4c Jan , 
Creme GPR | oientitnt ences ecies 3 Sc 8c 9c 6,500 6c Jun 2uc Feb } 
United Fuel class A preferred_______ 50 ‘isin 50% 50% 15 47 Jun 52 Feb i 
Orlac Red Lake -__-----__.--______ 1 a 6c 7c _—-2,000 5c May 9c May Class B preferred_________--_____ 25 dee 19 19 1,000 17 Mar 19 July} 
Osisko Lake Mines__---.-----..-._-_- 1 83c 65c 85c 147,400 45c May 1.06 Jun 
Osujake Mines 1 10c 9%c 10c 8,3 % Jun 18c Jan United Keno Hill... .-.....=.---- bd dias 1.65 1.77 6,460 1.22 Jun 2.94 Jan | I 
Ween OOo whesccesessrccc hoe . vis BYac Bc 1,320 84ac July 17c Jan ; 
Pacific. Cieeeewe } 5 ace cuct 1 eid 5e 5c 3,208 5c July 9c Jan PRON CR cs oscecescustdnstncestie e 6 6 6 375 5% Jun 7% Jan 
Pacilic Petroieum . .--..~-.~-.----_.. 1 2.45 2.40 2.50 14,500 2.02 Feb 3.05 Jan 
Page Hershey ._Tubes___...._......__* 43% 43% 43% 40 36% Jan 45% May Upper Canada Mines__.-._.------_-- 1 1.36 1.30 1.37 5,150 1.10 May 1.82 Jan 
WONOG MME o.pecsccccsccsesicul e 4.65 4.50 4.80 1,496 400 Jun 6.40 Jan 
Pamour Porcupine Mines Ltd_....._. e 1.25 1.20 1.25 12,425 96c May 1.40 Apr WeUORt* BING: dcccaxcsstccnccesce Ss 1 — 7c ic 1,000 6c Jun 9¥ec Mar 
Pantloteé .CAGHIAG ~...00sei nein 1 nee 4%4c 4c 1,000 4c Apr 8c Jan 
Pan Western Oil CCE léc 14%c 17c 24,700 9c Jun 24%c Apr Yalean Pron wh eesesecccsncususccece 1 eiz 20c Rao 1,000 20c July 26c Jan 
’ Gst0 SMMRONG - cccccscaccnsccueeees ° 15 8.70 9. 7,845 6.50 May 15% Feb 
Paramaque Mines --------....__---1 a 2%ec 2c 500 2¥ec July 8c Jan 
Nn a EE en 1 54, 4c 4c 1,000 3c Apr 5c Jan Walker (Hiram) (G & W)----------~- bd 28% 27% 286% 4,480 23% Jun 28% July 
PAPE: TE wanecesneaandneeus 1 33c 33ce 33c 3,650 30c Jun 42'%ec Jan Wekusne-tOeaeeh © oc0c<ccinns Sok xe 1 a 8c 8c 1,000 7c Jun 13%ec Jan 
Perron Geld. ....-jgenreubed stands 1 62c 60c 64c¢ 3,200 55c Jun 89c Jan Western Grocers common --...~------ bd an 24 24% 135 22 Apr 25 May 
Piccadilly Porcupime ....--..-.....-. 1 Bec Blec Qc 21,100 lc Apr 15%c Mar Weston (George) common _-_-__-_------ bd a 22 22 125 21 Mar 25 Apr 
Pickle Crow Gold Mines -1 2.04 1.95 2.64 5,400 1.71 Jun 2.34 Jan PUGNOR cnnttadsio 58. 100 Bess 95 95 35 90% Jun 100% Jan 
Wee Nee 1 3.20 3.20 3.20 500 3.00 Mar 3.65 Jan 
ok ESS ae oe 1 9c 9c 10%c 38,200 7c May 37¢ Jan 
Porcupine Reef Goldu............. 1 32c 30%c 32c 6,150 30c Jun 44c Jan aaa 1 ‘ins 5c 5¥ac 2,000 5c July llc Jan 
Powell River ean ene + ~~ 38 37%, 38 240 33% Jun 42% Jan Wee ONE ecicconnncvobusacctsctc i 6c 5c 6c 30,000 5c May ll‘¥%c Jan 
Powell Rouyn Gold v t c__----------- 1 68c 68c 68c 1,000 57c Jun 90c Jan 
Winnipeg Electric common_-__------- ° 34 33% 34% 1,570 27. Feb 37% Apr 
Petes. I en * 14% 13% 14% 185 12% Jun 16% Jan PUSSIES ee en 100 98 98 98 25 97 May 100 July 
RGR . en te oa 1 ae 10% 11% 805 9% Jun 12% Jan Wright-Hargreaves _.-.-...-----~---. ° 2.25 2.20 2.25 450 2.00 May 2.52 Apr 
Preston East Dome_____--_--_----~-- 1 1.57 1.53 1.57 5,440 1.30 May 1.73 Apr 
Purity Flour Mills common---_-___-~- 10 oe 7 7 50 6% May 9% Jan bea A ey Scarceneeranrie ane : = 4 = pyres roy = > x 
ellowknife Bear MO6 canncnaccune 9lc 30C c ,120 c un ec July 
Quebes. CU sie 1 a 30c 30c 500 25c Jun 50c Jan P 
Quebec Labracor _____ 1 26e 22c «27 11,700 17c Jun 67c Jan Wenie Wastes Girl - ns ee iad ° 4c 4c 4¥ec 3,000 4c July 6c Feb | 
Quebec Manitou 1 oe 57c 58c 4.000 46c Jun 1.04 Jan York Knitting class A__---...------- ° igi 64% 6% * 50 6% Feb 7% Jun =| 
c Sonn =~ ——saE 
Queenston Gold al dies 45c 45c 500 40c May 62c Jan 
Goeemmemt SRO sn ceeds . 14% 14% 15 4,390 11 May 17. Jan 
Quesabe Mines Ltd ......-..-..--.-.1 1.07 1.05 1.10 6,300 70c Apr 1.18 May 
® 
Reeves MacDonald __.__.-.____--____- 1 2.26 2.25 2.26 600 1.45 Jun 3.75 Feb T f St k E cha e—Curb Sect 
ROCCO «nse in dns 1 els 4c 4c 1,000 3c May 8c Jan oron 0 oc Xx ng ion r 
Riverside Silk class A___..__...._._- * ia 2842 28% 75 28% July 30% Feb 
Roche Long Lac___ 1 des llc 12%c 6,300 9c Mar 18%ec May Canadian Funds 7 
Friday Week’s Sales Bs 
Roxana Oils Co ° 24c 23%c 24¢c 8,800 23%c July 50c Mar STOCKS— Last Range for Week ib 
Royal Bam. SArsswcwl id ini in dsc 10 25% 25% 25% 525 24% Jun 26 Apr Sale Price of Prices Shares Range Since January 1 . 
Royalite Oil ° 6.45 €.40 6.60 4,091 5.85 Feb 7.10 May Par Low High Low High J . 
Roybar Chibougamau 1 a 18%e 19¢ 4,500 9c Feb 26 4c Ma: Asbestos Corp ---~------~----------- Y -- 23 23 30 21 Jun 26 Jan a 
eel Fan Rbdinntied Etnies daibiapensits 1 5c 4c 5%c 17,500 3c Jun 10¢ Jan — > ence th pag preter oe ecw” 2h 3 oe 525 3 May a Jan ] 
se n 7 y, 1 1 n Co common ...-------------- 8 
ustries common____.....-- 16% 16% 16% 135 14% Jun 18% Jan ee gE RRR ETA RCRNN. Re 100 asty 73 «73 55 70 %.Jun 103 Feb | 
St i ae Corp a 1 iin 5% 5% 25 4% Jun 9% Jan Canada and Dominion Sugar__ itil 4 all 20% 20% 190 19 Feb 22% Jan ‘* 
at GUN 49 -- 18% 18% 100 17% Jun 22 Jan | 
2nd pref ‘ 3, Canadian Industries common -_--~---- * il 20% 20% 250 19% Jun 22 Jan 
preferred __ ecuct =a ill 135 9% Jun 14 Jan Ganadian Marconi ..........-.__.--- 1 PPS 1.50 1.55 400 1.15 July 2.00 Jan 
ee - Paper 1st preferred_...99 72% 71% 72% 600 71% July 86 Jan Canadian Vickers common_---------* 7 «668% = 206-  R SO" Mey 
RS eR. * 4l'2 39% 41% 165 37 Jun 43 Apr ) 
San Antonio Gold 1 — 415 430 1,311 3.50 Jun 4.50 Feb ae enn Chm edn tix? CE SREP ce 
Sannorm Mines 1 8c TY%sc Alc 35,200 7c Mar one tee ee 8 eee dees Ts * t 
Senator Rovyn, Lid..____.._________. 1 37%c 35c 38c 17,700 30c¢ Jun 49c Jan Consolidated Paper ----------------- " - ‘— — aeee ao rod 4 - D | 
Shawinigan Water & Power com___.- ° 23% 23% 24% 390 22% Jun 25 Apr eee Sridee ere ean tans . 35 38 35% "185 31% Jan 37% Apr # 
MGR ETFs Lhe} SREY t 
Shea's a4 1 
iness Onan es feo" . 4ae ae oa oy igs Phethitie OF ci nnccncncncentlilhtrc : - 235 2.51 2,000 2.35 July 3.65 Jan ip. 
Sherritt Gordon 1 2.15 1.95 2:22 139,767 1.25 Jun 2.59 Jan | mee a A re eam inakteceogedl ° 52% es Hf “aos aa = + om f 
Tnational Utinees __..---.-------. a 
Sick’s Breweries common . 17 17 17% 475 15% Mar 18% May t 
Voting . trust. certificates ________-__ 16% 16% 16% 60 15% Feb 18 May Minnesota & Onterio Paper_-._----~-- ¢ obe 12% 13 895 12% Jun 22%.Jan 
Sllaneo Mini 1 38c 40c 2 100 3Ic Jun 65c Apr Niagara Wire Weaving Sa aes aaee-~ ve oom 20 20 55 20 July 22 Jan | 
Sint 444 anahens cl 3 A | 
oe Ge a 5 -- 14 14 66 11% Apr 15 May Ogilvie Flour common -------------- * 22% 22% 22% 365 20% Mar 26% Jan 
Prana Miller Mines a 25¢ 34c 635c 9,300 32c Jun 48 ¥ec ae ‘Oil Selections ~-~------------------- 7 3%ac 3% 3%c 5,500 3c July Sc Jan g 
iverwood Dairies class Au....---.- bd me 8% 84 600 8% Apr 9% Jan 5 | 
Silve —— SEE EEE eee = 1 4.85 485 5.05 3,710 3.35 May 6.70 Jan ff 
Twood "Western Dairies pfd_._100 _ 86 = 86 io 86 July 95 Feb Southmount Investment ___....__._- . 42c 42c 42c o4 40c Mar 45c May — 
Simpson’ Se 24% Jun © Jan 
Cen S Ltd. clase. A ca 2 230 im 3 e.g Southwest Petroleum. ..........--_-- . <<. We 26 1,600 25¢ July 35¢ May 
B_ 22% 22 22% 1,175 821% Jun > ’ 2,600 6c Ju 8c Apr 
Preferred ____ 100 94% 94% 94% 30 93 Jun 99% Jan Temiskaming Mining ~--------------- 1 -— Tc T¥ac , c D c Ap 
j - 
For footnotes see page 24. 
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OVER-THE-COUNTER SECURITIES 
Quotation for Friday, July 29 


i 





Investing Companies 


























Mutual Funds— Par Bid Ask Mutual Funds— Par Bid Ask 
Aeronau Secu casita 4.60 5.05 Managed Funds— 
Aelpiated Pund sande 4 3.59 3.93 Automobile shares___™/.__l1c 2.98 3.29 
Amerex Holding Corp__-__-- --10 29% 31% Business Equipment shares_ic 3.35 3.70 
American Business Shares____1 3.61 3.96 Electrical Equipment shares_1c 3.45 3.81 
Associated Standard Oilstocks General Industries shares.__ic 3.03 3.34 
Shares series A_.__--------2 1% 85 Home Furnishings shares___1c 3.26 3.60 
Axe-Houghton Fund Inc_-----1 6.59 7.12 Non-Ferrous Metals________le 2.92 3.22 
et oon Fund B._---- --5 13.45 14.62 Paper shares lc 3.26 3.60 
Beneficial Corp __---------- ees 5 5% Petroleum shares_..__.____le 3.98 4.39 
Blair Holdings ae a == 2% Stee] shares le 346 3.82 
Bond Inv Tr of America______* 90.13 93.89 Manhattan Bond Fund Inc_10c 6.89 , 7.55 
Boston Fund Inc ----------- oon 19.13 20.68 Mass Investors Trust— 
Bowling Green Fund Inc__--10c 7.74 7.75 Ctfs of beneficial interest__1 24.38 26.36 
Broad Street Invest Corp-_.._-_5 14.67 15.86 Mass Investors 2nd Fund Inc_1l 10.94 11.83 
Bullock Fund Ltd__-__.--------1 16.09 ae Mutual Invest Fund Inc 1 13.30 14.53 
Century nme 31.73 34. 
oe A er resi 13.06 14.13 Nation-Wide Securities— 
Christiana Securities ee 3,180 3,330 Balanced Fund ___.__ 12.98 13.93 
Preferred ____.-------- 100 133 7 ‘oo a oo Pe mrt 1 8.12 8.78 
Commonweal ent_-—-1 5.32 . ation: y 
Delaware son — 12.72 13.90 Bond series 1 6.50 7.10 
Dividend Shares a 1.36 1.50 Low Priced Bond Series._____1 5.72 6.25 
a rakge: Preferred Stock Series____1 x5.97 6.52 
heh Income Series é . 
eed | pane ------—-——} 24.43 26.12 Speculative Series _.__ 1 2.64 2.89 
Stock Fund 16.20 17.32 Stock Series 1 8 x4.27 4.67 
Pund Inc Soe 3.59 _ 3.78 Industrial Stock Series___1 5.17 5.65 
Pulley Pun ae et tae BY bow Prien Cam Beek Selme) 3063.06 
i nd Inc.1 1.70 1.8 Ww ‘om . P 
Pirst a Se 24% 26% New England Fund....tmtt-..l 13.78 14.78 
Mutual Trust Pund._____1 4.74 5.27 
Custodian Funds Inc— New York Stocks Inc— i 
Preferred stock series_..---- 5.24 5.74 Agriculture 8.92 9.78 
Common stock series_____----~ 4.48 4.91 Automobile 4 5.58 6.12 
Investors Inc....2 12.94 14:18 Aviation 6.32 6.93 
Trust shares A.-2 5.62 aoe Bank stock . ers yer 
a ee ees wre “83 c 1 965 10.58 
Group 1 10.69 11.34 
shares __..-._-le 6.22 6.82 Diversified Industry 1 3.59 3.93 
Automobile shares ------ --le 5.32 5.84 Diversified Investment Pund-1 10.06 11.02 
Aviation — 5.13 5.63 Diversified pref stock__1 9.40 10.30 
Building nietouge Gh. 3a> Electrical equipment___.t..l 6.76 7.41 
Chemica! shares 1c 5.70 6.26 Insurance stock ~.--------- 10.93 11.98 
Electrical Equipment shares lc 8.20 8.99 Machine 1 9.09 9.96 
Food shares 4.22 4.64 Merchan 1 9.81 10.75 
Pully Administered shares__1c 6.71 7.36 Metals 1 7.63 8.36 
bond shares___~~~-~ lc 7.06 1.74 Oils 1 14.80 16.22 
Industrial Machinery shares 1c 6.31 6.92 Pacific Coast Invest Pund...l§ 10.14 11.11 
Institutional bond shares___le 8.87 9.31 Public Utility 1 6.69 7.33 
—_ Company shar c 7.26 1.96 Railroad 1 4.34 4.76 
Low Priced shares_._—--~-- 1c 5.04 5.53 Railroad equipment______-_..1 5.76 6.31 
Merchandising shares_...__1c 7.18 1.87 Steel 1 7.14 7.82 
Mining shares....._------- 1c a a Tobacco — 1 10.39 11.39 
Petro Semele lc 7.0 } 
Sieh Sent apanan.._ke 2.30 2.54 Petroleum & Trading ......-5 15 fais 
RR Equipment shares__-~_- 1c 3.29 3.62 Putnam (Geo) Fund 1 14.23 15.30 
Railroad stock shares.__-~- lc 3.67 4.04 Republic Investors Fund _____1 2.06 2.25 
estes 1c 4.15 4.56 Russell Berg Fund Inc.._--.---1 25.68 27.61 
Tobacco shares__-....~.~--- ~1c 4.35 4.78 Scudder, Stevens & Clark 
Utility shares____...----- a 5.37 5.89 Fund Inc (new asset value) _* 7.90 47.90 
Howe Plan Fund Inc_-_-------~- 4.19 4.53 Selected Amer Shares____--_ 2 9.76 10.56 
Income Foundation er 1.61 ee hereheigers Trpet of mnen—s vt - > 
corpo: pee .21 20. vereign Investors_____._.-__ . ; 
ag eg ot en emma : - Standard Invest Co Inc__--- 10c 83c 93c 
Institutional Shares Ltd— State Street Investment Corp_* 45.25 48.25 
Avia shares_____1le 7.46 8.18 
an alg aren “SE °T 1c 73¢ 8ic Television Fund Inc___.....__- 1 x8.52 9.29 
Insurance Group shares__..1c 97¢c 1.07  Trusteed Industry Shares____25c 62¢c 69c 
Stock and Bond Group-__--le x11.05 12.11 Union Bond Fund series A-._-.1 2057 —- 
Investment Co of are mE 23.38 — ae : % * 18.44 
westment Trust of Boston. 7.08 ; WESOR LG sereceeneenencetninnitinenie 5. ou 
Seentase Management Fund__-1 12.65 12.93 Union Preferred Stock Fund__-1 17.98 ae 
Keystone Custodian Funds— Union Common Stock Fund--_.1 6.57 
B-1 (Investment Bonds) _.--1' 26.99 28.21 United Income Fund Shares_..1 8.71 9.47 
*B-2 (Medium Grade Bds)-.-1 23.34 24.37 Wall Street Investing Corp____1 9.32 9.51 
=. (Low Priced Bonds)....1 15.18 16.57 Wellington Fund______-_-_.___. 1 16.82 18.36 
B-4 (Speculative Bonds)_.--1 8.86 9.67 Whitehall Fund Inc__----.. ae: 15.42 16.58 
K-1 (Income pfd Stocks)----1 x14.43 ge Wisconsin Investment Co 1 3.34 3.63 
K-2 (Appreciation pfd Stks)-1 18.84 20. 
8-1 (Quality common Stks)-1 25.68 28.02 Unit Type Trusts— 
8-2 (Income com Stocks)...1 13.24 1445 Diversified Trustee Charee— 
8-3 (Appreciation com Stks).1 10.00 10.92 “ -s (he ian 6.51 7.55 
8-4 (Low Priced com Stks)-.1 4.00 4.38 Independence Trust Shares. me 2.13 2.41 
Knickerbocker Fund_-_____- x4.25 4.66 Worth Amer Trust Shares— 
Loomis oa Mutual Punfi...* 92.63 94.52 Series 1955 | 
les Second Fund..10 45.13 46.05 Series 1956 ae aw 
—==—_—_ [EE ——_» 











Insurance 10 
Life 10 
Agricultural 25 
American Alliance —..........10 
American Automobile. —.... aatsiall 
American Casualty ....__...._5 


American Fidelity & Casualty_5 
American of Newark_.......2% 








American tiene, ne 
‘utomebile OT el acetals 10 
Bankers & Shippers_____...- - 
0 
Camden Fire_....___.____ 5 
Conecticut General Life__...10 
Continental Casualty__._______ 0 
Crum & Forster Inc_...._.._ 10 
Employees Group Assoc__..___ ° 
Reinsurance______ 10 
Oe ES AL ee oe 10 
Pidelity &. Deposit of Md_____ 10 
Pire Assn of Phila__.._______ 10 
Pireman’s Fund of Frisco____10 
Piremen’s of Newark________ a 
General Reinsurance Corp____10 
al ERE 
Globe & Republic.__._._.______ --5 
Globe & — aay Fire com____15 
2nd Sere 
Great RC 
Hanover Pire._........____ --10 
@artford Fire _.... 10 
Hartford Steamboiler _..____10 


19% 




























































































Par 





, 5 
Insur Co of North America___10 
Jersey Insurance of N Y¥_.-..20 


Maryland Casualty common___1 
$2.10 Prior preferred______19 
$1.05 Convertible preferred__5 


t Fire Assurance_____5 
Merchants & Mfrs. 4 


National Casualty (Detroit)__10 
National Fire __ 














National Union | a | 
New Amsterdam Casualty _....2 
New Hampshire Fire.......__ 10 
New York Fire 5 
Ea a CRE k 2.50 
I, 5 
Northern 12.50 
Pacific Fire 25 
Pacific Indemnity Co -..___-_10 
Peerless Casualty Co... ...._ 5 
ea sie 
Preferred Accident__..._.______ 

Providence-Washington ______10 
Reinsurance Corp (N Y)_.-.-.2 
Republic (Texas)....._...____ 10 
St Paul Fire & Marine____.12% 
Seaboard Surety..........__ 10 
Security (New Haven)_______ 10 
Springfield Fire & Marine____10 
Standard Accident._....._.___10 
(IN SE na PE a 100 
Us Fidelity & Guaranty Co..2 

ff en. 
«i =e 1 

Westchester 2 








Obligations Of Government Agencies 


Figures after decimal] pomt represent one or more 82nds of a point 


Federal Home Loan gator 
1%s Sept. 15, 1949 _ 
1%s Jan. 20, 1950 _-_-__.__ 

Other Issues 
Panama Canal 3s -1961 


——=— 











Bia 
100.2 
100.5 


118% 


Ask 
100.4 
100.7 


119% 


Pederal Land Bank Bonds— 
1%s Oct. 1, 
1%s May 1, 
1%s Jan. 1, 
2%s Feb. 1, 











Bid Ask 
100.3 100.7 
99.20 99 98 
100.8 100.1¢ 
102.18 102.26 














——____] 
U. S. Certifi f indebted 
. &: Gertificates o ness 
Dollar Price 

Matzerity— Int. Bate Bid Ask Maturity— Bid Ask 

Treasury Notes— Certificates of indebt (cont)— 
tApril 1, 1950_.....--.-__1%% 100.2079 .2345 %1%s Feb. 1. 1950_..-_______ 109. 1020 = .1222 
$1%s Mar. 1, 1960...._____ 100.1122 11355 
Certificates of Indebtedness— Bid Ask +1%s Apr. 1, 1950_.-... ——- 100.1359 1.625 
21%s Oct. 1, 1949 — 100.0332 .0500 +1%s June 1, 1950___________ 100.1384 1716 
31%s Dec. 15, 1949 - 100.0898 .1273 t1%s July 1, 1950.....____ 100.1530 1893 

%1%s Jan. 1, 1950__.._.-______ 100.0844 .1013 


| - 








Federal Intermediate Credit. Bank Debentures 

































































Rate Due Bid Ask Dated Bid 
1.60% ons 1-48 S- 1-49 b1.25 1.10% 1. 158% 4- 1-49 1- . = 50 b1.30 1. so 
1.45% 6- 1-49 9- 1-49 b1.25. 1.10% 1.50 % 7- 1-49 1- 3-50 b1.30 1.20% 
1.60% 1- 3-49 10- 3-49 b1.25 1.15% 1.55% 5- 2-49 2- 1-50 b1.40 1.25% 
1.55% 2- 1-49 11- 1-49 b1.30 1.15% 1.55 % 6- 1-49 3- 1-50 b1.40 1.25% 
1.50% 4- 1-49 11- 1-49 b1.30 1.15% 1.55% 7- 1-49 4- 3-50 b1.40 1.25% 
1.55% 3- 1-49 12- 1-49 b1.30 1.15% 135% - 8- 1-49 5- 1-50 b1.40 1.25% 
1.50% 5- 2-49 12- 1-49 b130 1.15% 
—=——— ——==— ——, 
United States Treasury Bills 
Bid Ask 
Aug. 4, 1949_ b1.03 0.85% Sept. 22, 1949 b1.03 0.95% | 
Aug. 11, 1949 b1.03 0.85% Sept. 29, 1949 b1.03 0.95% 
Aug. 18, 1949 b1.03 0.90% Oct. 6, 1949 b1.03 0.95% 
yw Se 5 sae ee b1.03 0.90% Oct. 13, 1949 b1.03 0.95% 
Sept. 1, 1949 b1.03 0.93% Oct. 20, 1949 b1.03 0.97% 
. ES Ss b1.03 0.93% ig | a ae ee b1.04 0.98% 
i RS RN b1.03 0.93% 
Banks & Trust Companies | 
Par’ Bid Ask Par Bid Ask 
New York Chicago 
Bonk of the Manhattan Co-10 22% 24% City Natl Bank & Trust-.100 177 187 
Bank ef New York Continental Dlinois | 
& Fifth Avenue----——-_._ 100 305 320 National Bank & meme | 74% 77 
Bankers Trust —-—-________- 10 39% 41% First National Bank______-- 17 182 | 
Brooklyn Trust —————__—____ 100 116 121s Harris Trust & Savings___100 295 315 
Central Hanover Bank & Trust 20 86% 89 2 Northern Trust Co 100 495 515 
Chase National Bank ——____.15 33% 35% ae ’ 
Chemical Bank & Trust_____1 39% 41% 
Commercial National Bank & Cleveland 
A A ene 46 Central National Bank......20 24 26 
Continental Bank & Trust— National City Bank 16 30 
Stamped 93% 10% 
Corn Exchange Bank & Trust.20 52 54 Detroit 
County Trust Co National Bank of Detroit.._10 32% 34% 
(White Plains, N ¥) -------16 32% 3414 
es Sree 7 - 90 93 ‘s Pittsburgh 
Federation Bank & Trust___- 134 14%  Parmers Deposit Natl Bank__100 290 id 
Piduciary Trust ----_-_-10__29'2 31 Mellon Natl Bank & Trust_..100 275 295 
First National Bank...._____100 1.160 1,220 Peoples First National 
Guaranty Trust _....._.__-.100 266 275 Bank & Trust 20 32% 34% 
Industrial Bank of Commerce_10 27 30 
Irving Brest = 15% Fin Portland 
County Trust___._____ xl, rhe 1,305 
Seunene aves 25 4 First National Bank_..12% 63 66 
Manufacturers Trast Co---.20 43% 51% United States Natl Bank-----20 48% 52% 
Morgan (J P) & Co Imc_.._100 222 228 
National City Bank_..._..12% 39% 41% San Francisco 
New York Trust 25 «82 85 Bank ef Amer NT&S&A_.182% 40% 42'2 
Public Nat'l] Bank & Trust_17% 38% 40% 
Sterling Nationa] _..........25 982 90 
Title Guarantee & Trust_____12 7M 7% 


United States Trust________100 














_— 





Recent Security issues 


Bonds— 


Bell Telephone of Pa 3s_.__1974 
Delaware Pow & Ltg 2%s__1979 


Duke Power 2%s~.._._.____1979 
Kansas Pow & Lt 2%s___..1979 


Kentucky & W Va Pow 3s_1979 
Louisiana Pow & Lt 3%s_.1978 
Michigan Cons Gas 3%s___1967 


Narragansett Elec 3s__.____1978 
New England Power 38s_____1978 
North States Pow (Wisc) 3s 1979 
Ohio Power 3s__.._._._______1978 
Pacific Gas & Elec 3s______ 1983 


Public Serv of Indiana 3s__1979 
Tenn Gas Transmission 3s__1969 
Westchester Lighting 3s __1979 


104 

103 42 
104%2 
102% 
102%2 
100% 
1035¢ 


Ask 


104% 
103 


103% 
103 % 


102% 
104% 
104% 
105 
105 
104% 
105% 
103 
103% 


100% 


104 


Stocks— Par 
Caterpillar Tractor $4.50 pfd 100 
Cen Ariz Lt & Pwr $2.50 pid_50 


Central Hudson Gas & Elec— 
4.75% preferred___.______100 
Conn Lt & Pow $2.20 pfd___* 


N Y State Elec & Gas— 

4°42 % pfd (series 1949)__.100 
Okla Gas & E15%% pfd____100 
Pacific Gas & Elec— 

New 5% red ist pfd___._.25 


Potomac Edison 4.70% pfd__100 


Pub Ser (Colorado) 4.40%-__100 
Pub Serv of Okla 4.65% pfd_100 


Rochester Gas & Elec— 
$4.75 preferred series G_..100 


San Diego Gas & Elec— 


442% preferred _._.......- 20 
Staten Island Edison— 
4.90% preferred —........ 100 





SS 





a Odd lot sale (not included in year’s range). 
e Ex-interest. 
n Admitted to trading N. Y. Curb. 


included in year’s range). 
change. 
liquidating dividend. 


issued. x Ex-dividend. y-Ex-rights. 


b Big yield price. d Deferred delivery 
f Fiat price. 


k Admitted to listing on N. 


rCash sales (not included in year’s when 
(Un) Admitted to Unlisted Trading privileges. wd When delivered. wi 
z Ex-stock dividend. 


*No par value. tIn default. tThese bonds are subject to all Federal taxes. 


Bid Ask 
100% 101% 
50% 51 
103 104% 
54% 54% 
105 106% 
108% 110 
X28¥e . 28% 
104 105 
108 109 
102% 104 
106 107% 
20% 20% 
105 106 
————— 
sales (not 
Y. Stock Ex- 
range). t Ex- 
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Reames ME 
COURSE OF BANK CLEARINGS oar" 
TH 1948 1948 1947 1946 
, , _ , 8 8 ‘ 8 
pank clearings this week will show a decrease compared with a year ago. Third Federal Reserve District—Phiadelphia— 

preliminary figures compiled by us, based upon telegraphic advices from the chief Pennsylvania—Altoona 1,286,326 1,205,786 + 6.7 1,108,637 835,852 

tities of the country, indicate that for the week ended Saturday, July 30, clearings Chester_______ ees 1,018,663 1'081'333 "Se 947.477 653.886 

eS e e . x , Lancast 7 eee , , , , Mer * , ’ 

for all cities of the United States from which it is possible to obtain weekly clear- Pattadephie — pogOeh261 = 3.186.415 — 4.0 2,754,098 «= 2,428,096 

ings will be 0.8% below those of the corresponding week last year. Our preliminary ponding —_. 2.766.686 3.237.679 —145 2:900.903 2,013,738 

: en a. ee ee eee ia 4,553,397 4,709, — 3. .738, »487, 
total stands at $12,910,673,960 against $13,009,027,866 for the samfé week in 1948. At Wilkes-Barre. se7m307 «Stones ka:*«Ctaee eee 
.< center there is a gain for the week ended Friday of 0.8% Our comparative Dela - 4,030,005 4,137,486 — 2.6 3,629,824 2,912,925 
this k follows: awe ware—Wilmington 8,644,150 9,689,400 —10.8 6,333,146 5,492,494 
summary for the week fo . zs New Jersey—Trenton 7,147,360 7,167,276 — 0.3 5,375,659 4,675,742 
~bue 
Clearings—Retarns by Telegraph ate Total (11 cities) 935,333,503 976,244,727 — 4.2 811,540,566 770,612,157 
Week Ended July 30 1949 1948 % 
nen or ‘cae “ae oa sows Federal Revere Dire Caan 
go , , , ’ r . 
jeiphia. 837,000,000 881,000,000 — 39 0 anton 5,569,474 8,008,293 5,738,141 4,355,305 
Philadelp 1909, ' — Cincinnati 175,398,801 191,428,768 158,705,973 138,136,880 
Boston 387,555,053 435,244,371 —11.0 nacho 299,686, 100 345,710,665 286,847,034 $38,317,218 
242,216,840 283,044,756 —15. s 33,308,600 41,140,200 21,473,000 23,540, 
Kansas City : . Mansfield_ 4,622,690 6,467,547 4,176,412 3,259,755 
Bt. Louis 264,800,000 = -268)300,000 — 0.9 Youngstown va 6,988,853 6,440,502 6,082,621 4,937,432 
San Francisco. 292,314,000 asco crs — 4.9 Pennsylvania—Pittsburgh__________ 273,948,161 312,054,707 259,509,491 238,727,311 
Pittsburgh 293,495,159 4,343,473 + 3.2 Total 
Cleveland 271,529,254 ..321,156,908 —15.5 (7 cities) 799,522,679 911,250,682 742,532,672 651,174,501 
ore 207,227,308  ~03,179,326 + 2.0 
Baltim ee Fifth Federal Reserve District—Richmend— 
Ten cities, five days. $9,717,313,186 4,898,558 — 1.8 West Vi 
: rginia—Huntington______ a 2,178,061 2,769,749 2,029,436 1,717,735 
Other cities, five days 2,485,401,035 83,552,715 + 4.3 Vigginia —Wertole 11,240,000 11,671,000 atte ee en estaee 
: a —--- 16,717,915 130,535,343 ,808, 514, 
Total all cities, five days $12,202,714,221 $12,278,451,273 — 0.6 South Carolina—Charleston______ Pa 5 3,169,748 3,006,468 2,631,903 2,388,130 
All cities, one day 707,959,739. «730,576,593 — 3.1 Maryland—Baltimore____________ ~ 220,264,115 226,151,933 186,043,229 169,374,527 
“ ape ‘—— District of Columbia—Washington_. 73,552,913 72,435,390 57,069,069 819,084 
tal all cities for wee $12,910,673,960 $13,009,027,866 — 0.8 
To Total (6 cities) 427,122,752 446,569,883 355,901,178 332,246,593 
Complete and exact details for the week covered by the foregoing will appear Sixth Federal Reserve District—Atlant 
in our issue of next week. We cannot furnish them today, inasmuch as the week Tennessee —Knoxville 15,246,980 15,929,507 — 43 13,995,628 12,356,561 
. ; : : : ess. ashville____ 67,727,296 67,253,953 + 0.7 57,039,764 48,261,012 
ends Saturday and the Saturday figures are not availablevat time of going to press @esnia dae 3 sigsenes 0 asesaes ts eee” ee 
Accordingly, in the above the last day of the week in all cases has to be estimated. Augusta_—————.---—-------—__- sae 4,180,460 3,666,145 +14.0 2,890,385 aeenece 
: ss acon______ 2,616,573 3,182,061 —17.8 2,827,320 816, 

In the elaborate detailed statement, however, which we present further below Plorida—Jacksonville alana ees earn 80,158,808 81,880,881 — 2.1 70,641,170 62,299,474 
. : : abama—Birmingham____________ 85,528,433 93,601,880 — 8.6 75,045,922 63,077, 

we are abie to give oy re rm yp ae of me rig fis Moet pa a — olen <2 SET “i 5,721,569 6,413,069 —10.8 5,187,156 4,821,302 
; eek there was a decrease of 6. e aggregate of clear- ssissippi—Vicksburg____________. 318,096 364,601 —12.8 . 314,883 ; 

ending July 23. For that week “ 5 a ageres . Louisiana—New Orleans 127,730,857 122,366,603 + 4.4 104,705,076 «113,403,651 

ings for the whole country having amounted to $13,572,271,331 against $14,473,875,580 pas 

in the same week in 1948. Outside of this city theré-Was a loss of 4.5%, the bank Total (10 cities) 605,129,072 629,958,700 — 3.9 518,747,304 478,163,416 
clearings at this center having recorded a loss of 7.4%: We group the cities accord- 

ing to the Federal Reserve Districts in which they are located and from this it Ce Federal Reserve District—Chicago— 

appears that in the New York District (including this city) the totals show a record eer aaaae: Arte peasants 1.124908 1.364.400 oe 9.6 1.089.771 203-234 

falling off of 7.2%, in the Boston Reserve District of 1.8% and in the Philadelphia dente 4,837,917 7,183,740 —32.7 5,235,776 5,934,462 

: 2 . — eae ae ws 5,642,915 5,427,705 + 4. » 147, 324, 

Reserve District of 4.2%. The Cleveland Reserve DiStrict registers a decline of 12.3%, Indianapolis____ 49,588,000 52,744,000 — 6.0 41,274,000 43,400,000 

the Richmond Reserve District of 4.4% and the Atlanta Reserve District of 3.9%. In seth Bend aaa naa aaa =-a2=------ on/aee tan wee tee ais ys eth grees 

es e 0 tite | CU... ee ee eee eee , , <== 

the Chicago Reserve District the totals are smaller,by 7.5%, in the St. Louis Reserve uasuain-— senwauhee bantbtetionens 59,282,227 60,137,129 — 1.4 47,062,652 39,322,952 
» a . p : in : ) edar Rap 3,439,334 3,523,096 — 2.4 »929,7 ,663,811 

District by 2.1% and in the Minneapolis Panera giatrict Oe ine, ‘cate waded Des Moines esau 27,139,312 23,886,802 + 13.6 35.7 74.631 20,650,175 

‘ot pi ; 2% v0 in the Kansas Reserve ag Bt alld: il ae 13,058,034 12,190,903 + 7.1 2,016,29 ,657, 

Reserve District the totals show a gain of 16.2% out 4 ‘ yy trict Mlinois—Bloomington________.__ a 1,174,579 1,053,975 +11.4 912,962 999,747 

District the totals show a loss of 10.9% and in the San Francisco Reserve Dis ic Chicago____ 658,490,424 723,601,051 — 9.0 660,293,605 605,177,181 

ie P * OT chilis tivninitmnwiititiatmieene 3,473,048 3,181,562 + 9.2 2,519,258 2,561,022 
of 6.1%. a Peoria________ 11,064, 165 11,958,123 — 7.5 11,161,767 7,878,827 
; A ' ’ is En ddtivunsaghbcunnet nous 4,266,089 5,556,894 —23.2 4,308,441 3,430,452 
In the following we furnish a summary by Federal Reserve Districts: Springfield__ 3,439,011 3,774,156 — 8.9 4,337,557 2,379,803 
a & / Total (16 cities) 862,164,650 932,071,075 — 7.5 836,531,304 762,535,708 
SUMMARY OF BANK CLEARINGS 

Week Ended July 23 1949 1948 Inc. or _“ae47 -— Eighth Federal Reserve District—St. Leuls— 
Federal Reserve Districts s . i. ee an gael 455,869,354 Missouri—St. Louis. 289,300,000 297,500,000 — 2.8 250,200,000 212,300,000 
lst Boston 12 cities 548,751,717 558,91 966 — 18 , ’ , ’ Kentucky—Louisville 117,393,268 121,509,869 awe. igh 90,780,266 85,172,857 

tnd New York_.__.._-._. is“ 7,025,340,323 7,567,974,993 — 7.2 6,482,452,344  17,464,631,373 Tennessee—Memphis 79,055,862 77,045,029 + 2.6 63,955,446 57,455,423 
trd Philadelphia ....-...11 “ 935,333,503 976,244,727 —- 4.2 811,540,566 770,612,157 Tllinois—Quincy 1,763,873 1,822,355 — 3.2 1,718,874 1,214,718 
éth Cleveland________- as. % 799,522,679 | 911,250,682 —12.3 742,532,672 651,174,501 Total (4 cities) 487,513,003 497,877,253 — 2.1 406,654,586 356,142,998 
th Richmond —_..-- a Oe 427,122,752 446,569,883 — 4.4 355,901,178 332,246,593 , 877, . 
tth Atlanta 10 * 605,129,072 629,958,700 — 3.9 518,747,304 478,163,416 
Wh Chicago ____._._____ 16 862,164,650 932,071,075 — 7.5 836,531,304 762,535,708 Ninth Federal Reserve District—Minneapelie— 
6th St. Louis 4 * 487,513,003 497,877,293, — 2.1 406, 654,586 356,142,998 gr en 25 tort: 808 20 ee 883 — 7.8 238, gneeeart 

“ 697 — 1.6 310,130,926 260,674,566 inneapolis____ 7,940,686 6,022,822 — 2.7 213,872,947 8,359, 

an NS nertecsa J... pe savenperraiiernes a 10.9 . 679.396.686 -990,099,088 Bt. Paul 92,850,778 89,468,921 + 3.8 71,417,341 60,674,632 

Kansas City-......-. 10 472,494,250 530,320,07r —10. gstvthg re, North Dakota—Fargo 7,073,349 8,379,160 —15.6 011, 4,709,515 
A Dallas... 6 * 293,157,457 252,332,341, +16.2 252,717,005 178,813,884 seers Dahete-aberéeen 4 A 3,523,153 4,092,639 —13.9 042, 50 2,737.8 : 
“ ,715,192 — 6.1 642,647,780 598,389,883 ntana—Billings 3,530,755 3,255,968 — 8.7 3,099,9 345,87 

ith San Francisco__.._.-10 Testes, 8 —— Helena 9,601,233 9,912,504 — 3.1 7,447,242 6,221,013 
Total 111 cities 13,572,271,331 14,473,875,58@. 0 6.2 12,322,166,509 12,709,083,518 
Cutie has Sa en 6.776 315,690 7,159,815,104 S54 6,046,467,591 5,425,357,305 Total (7 cities) 380,528,562 386,648,697 — 1.6 310,230,926 260,674,566 

We now add our detailed statement showing the figures for each city for the Tenth Federal Reserve Distriet—Kansas Olty— 
week ended July 23 for four years: | Nebraska—Fremont 460,290 610,160 —24.6 425,122 347,124 

Week Ended-July 23 as 

> Hastings_ 485,359 666,689 —27.2 484, 30 
1949 1948 Int. 1947 1946 Lincoln 6,599, 7,068,388 5,954,386 5,888,584 
Clearings at— $ 8 6 8 a ‘ 113,310,943 123,841,215 107,256,119 96,765,412 
es a Kansas—Topeka 7,119,324 7,258,600 6,181,847 5,979,620 
t Federal Reserve District—Bosten— Wichita 11,805,206 14,024,116 12,88 9,457,396 

Maine—Bangor 1,671,466 1,687,037 — 0.9 1,539,931 1,283,728 Missouri—Kansas City..._______ se 318,028,206 360,815,874 331,672,223 

Portlarid 4,706,610 4,003,461 +176... 3,703,895 3,789,413 of eee ay se aee, 78 11,738,808 11,333,770 9.103.088 
Re: ; , 7 olorado—Colorado ee ee ’ , . ’ ’ ’ , 
Matsachusetts—Boston_.-____-__ 463,829,462 473,358,695 — 2.0 ceeceweee<* Sees Pueblo... 1/879, 854 2,293,713 1,483,464 1,450,667 
River__ 1,937,779 1,710,186 +13.3 1,583,662 1,460,734 
Lowell____ 887,139 872,738 + 1.6 - $67,727 538,189 Total (10 cities) 472,494,250 530,320,071 479,336,656 399,829,085 
New Bedford_ 1,702,750 1,786,003 — 4.7 @ m 1,567,974 1,886,866 . 
wrnetn ngoeooe —Tamassa — 19 /HE es700¢4 S132 | oye Federal Reserve Ditiot—Dalas~ 
vices 4906,300 eee OS ae ery Texes—Austin 7,335,635 5,486,958 5,744,374 4,106,994 
ticut—Hartford 23,358,987, 22,121,219 + 5.6 2,233,767 19,371,476 Dallas 243,918,146 206,227,099 204,767,000 145,248,000 
measles aa tems oe oo | a ‘eittoe “TS “tae "3 Stcan 
Islan - 7 « 3.3 ; 7,700 21,707,800 veston ’ 4 , ” ,000 * , 
unene——— ill “aa ies + iene Wichita Palis____--__--__ eon 4,399,074 4,063,419 3,001,704 1,733,127 
Pshire—Manchester_____.. 1,229,222 SAEEORO  <S8. — eer Louisiana—Shreveport 9,074,400 9,000,342 7,223,606 6,562,022 
Total (12 cities) ___ 548,751,717 558,911,966 —1.8  4&%974,188 455,869,354 Total (6 cities) 293,157,457 252,332,341 252,717,005 178,813,884 
» 
Beeond Federal Reserve District—New York— ot Twelfth Federal Reserve District—San Francisco— 

Hew York—albany —_ 11,895,723 14,372,892 —17.2 9/225,721 8,715,325 Washington—Seattle 120,007,501 134,099,159 103,160,261 89,176,128 
Binghamton 3,396,175 3,024,960 +12.3 2,517,463 1,915,620 Yakima 3,458,600 3,564,206 334,774 3,061,660 
Buffalo ” , "683 699 5 5 77 9977140 64 455 835 Oregon—Portland__.........._.._— 150,296,463 163,467,650 104,167,568 85,809,016 
Sein 81,891,094 we —~, pony Utah—Salt Lake City 56,199,763 46,411,555 994,659 33,424,129 

PO eceetnestein 1,552,066 1,532,391 + 1.3 1,398,515 1,013,053 California—Long Beach 12,475,533 9,957,436 9,073,139 8,994,330 
Jamestown ___ 2,026,993 1,864,746 +123 1,807,002 1,313,012 PER RS ET i a 9,048,118 7,399,409 6,170,836 6,425,137 
ao Tort 6,795,955,641 7,314.060.476 — 7.1 6,275,698,918 7,283,726,213 fn Saher ftaizai7 = oa7a.ast 
. hester___- 18,403,696 21,062,174 —12.6 15,862,811 13,737,984 Santa Barbara........________ aa 3,913,570 3,925,953 3,118,432 3,117,799 
venctee 12,887,240 13,915,632 — 7.4 9,799,966 7,813,984 Stockton___.__ 8,191,650 9,352,773 8,368,564 7,263,065 
necticut—Stamford 13,962,466 14,492,342 — 3.7 11,038,811 10,038,814 

a — ° . 7 y , , ’ , ’ , ’ 

et se¥—Montelair..__ 730,336 855,866 —-14.7 544,900 485,601 Total (10 cities) 735,213,363 783,715,192 _ 842,647,780 598,389,883 
ee 38,672,576 42,561,355 — 9.1 34,174,383 30,835,858 Grand Total (111 cities)__......... 13,572,271,331 14,473,875,580 12,322,166,509 12,709,083,518 
Northern New Pe ee 43,966,317 53,608,461 —18.0 42,426,714 40,580,074 Outside New York- 6,776,315,690  7,159,815,104 6,046,467,591  5,425,357,305 
Total (19 Cities) 7,025,340,323  7,567,974,993° — 7.2  6,482,452,344  17,464,631,373 tNot included in totals, tNot available, 
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Foreign Exchange Rates © 


Pursuant to the requirements of Section 522 of the Tariff Act of 1930, the Federal Reserve Bank certifies daily 
to the Secretary of the Treasury the buying rate for cable transfers in the different countries of the world. We 


give below a record for the week just passed: 


FOREIGN EXCHANGE RATES CERTIFIED BY FEDERAL RESERVE BANK TO TREASURY UNDER TARIFF ACT OF 1930 
JULY 22, 1949 TO JULY 28, 1949, INCLUSIVE 





Value in United States Money 
















































































Country and Monetary Unit Noon Buying Rate for Cable Transfers in New York 
July 22 July 23 July 25 July 26 July 27 er 28 
tina, peso— + $ $ $ 
‘regu - ” prod 3° .297733* .297733° .297733* .297733° 
For a camaier” = Me RNIN “a 351247" .251247* '251247* .251247° -251247° 
Wor certain industrial products______-------- nai .200000* .200000* .200000° pt oo = 
australia HRP. 212150 Closed 3,212150 3.212150 3. . 
Belgium = AeA ae '022750 022750 022750 022750 
Fore mn “bank notes” acceunt___._-.---------~-. .021725 021762 .021825 .021975 -022025 
seine Sreieise 1054406 (054406 1054406 ‘054406 1054406 
oe. i3t 0000 000000 1.000000 
.000000 1.900800 1.000000 1. 
ie SO t 5s0e87 .950000 948125 946875 948125 
Ae a eR Aenean 301166 (301166 301166 301166 301166 
Seaaaevakie, FS SCRE SMM Sa AE 8 Se .020060 020060 ‘020060 020060 920060 
Denmark, krone uss mane (208535 "208535 "208535 ‘20853 
ee trene~ . 004671* 004671° .004671° .004671° 
— 2 ROBE: CT EARLE TS ah a paeritn '003025* "003021* "003021 -003021* 
Endia at Te 301678 301678 301678 301678 301678 
Bfexic goons on ie eee Oe .115636 .115603 .115603 115603 .115603 
Suetheriands ee Seen aikaslaces epeaeien .376157 376185 ‘376114 376162 ‘376066 
Mew Zealand a. bee 3.991336 3.991336 3.991336 3.990090 3.991336 
Slorwa = 4 gg ee Se a .201580 .201580 .201580 201580 (201580 
Philip ine Islands, peso PO :497400 497400 -497400 497400 .497400 
gehen haa I a :040328 040328 :040328 .040328 040328 
Bios aesenent fF AE SETS ET 471733 471733 .471733 A71733 ‘471733 
ieeeden, krona. ........._------—-- ‘278228 ‘278228 '278228 ‘278228 1278228 
@witzeriand, franc ze : se (233629 "233629 "233629 .233629 .233629 
Gaton of South Africa, pound... ae ttl 4.007500 Closed 4.007500 4.007500 4.007500 4.007500 
@aited Kingdom, pound sterling 4.031250 4.031093 4.031093 4.029843 4.031210 
@ruguay, poso ad .658300*t .658300* t .658300°F .658300*t .658300*t 
Guaguay. peso cian cnideipiniatiaebckaine -588223*T -588223*t -588223* tf .588223*f -588223*t 
Gueenes. ay .561799*t .561799*t .561799*t .561799*¢ .561799*t 
Gunes, Laem .531909* t .531909*T .531909*t .531909*t .531909°t 


*Nominal rate. tApplication. depends upon type of merchandise. 





Statement of Condition of the 12 Federal 
Reserve Banks Combined 


(in thousands of dollars) 
Increase (+) or de- 
since 




































































crease (—) 
July 27, July 20, July 28, 
1949 1949 1948 
Assets — 3 a 3 
@eld certificates 22,714,431 + 9,998 + 929,761 
Medemption fund for F. R. 
ee on 570,829 — 13,664 — 41,304 
Total gold ct. weserves..... 24,285,260 3,666 + 888,457 
GEE GO ccna pamestecncenan 307,475 + 7,522 + 27,940 
@iscounts and edvances____-_ 416,655 + 56,389 + 89,924 
Qudustrial loans  -..-.-..-.--.. 519 —_— — 270 
w. 8S. Govt. sec sities: 
BEE ite Deiinenmeneegieednminiengpenanene 3,735,695 + 66,500 —3,998,986 
GRUESEEEEOS wcccncwcecnnece 6,620,500 — 650,500 + 1,663,093 
Eo SE EE 353,600 eam —1,599, 700 
SD )-Ailh ls, eee tiennpinnnenehecanabarenes 7,780,200 pooner +1,216,279 
Total U. S. Govt. securities. 18,489,995 + 16,000 —2,719,314 
Total loans and securities... 18,907,169 + 72,388 —2,629,660 
ue from foreign banks_._... 49 idakeede mnie 
¥. R. Notes of other banks___ 124,926 — 2,720 — 7,549 
Waoollected items_........... 2,231,003 — 349,077 — 179,524 
@ank premises.........--.-.. 32,634 -- 28 + 151 
Other assets non 110,412 + 5,904 — 29,345 
Total assets 44,998,928 — 269,677 —1,929,530 
Lia bilities— 
— Reserve notes......... 23,243,361 — 35,565 — 481,987 
ts: 
ber bank—reserve acct. 17,485,926 + 70,742 — 47,669 
W. S&S. Treasurer — gen. acct. 446,736 = 2,020 —1,375,048 
DT nascageaenunenames 467,197 — 58,953 + 90,026 
CEE hi canckeaapihetenos 409,365 + 5,312 — 88,315 
Total deposits__...._...... 18,809,224 + 15,081 —1,421,006 
Deferred availability items_....§_ 2,062,791 — 256,091 — 161,773 
Other liab., incl. accrued divs. 11,187 + 2,009 — 3,431 
Total liabilities 44,126,563 — 274,566 —2,068,197 
—_—— = SSS 
Capital Accounts— 
Miele 206,740 + 744 + 7,695 
@urplus (Section 7) .......--.. 466,711 awaial + 18,522 
@urplus (Section 13b)_....--. 27,543 avi dal Sam 
@ther capital accounts....._. 171,371 + 4,145 + 112,450 
Total liabilities & cap. accts. 44,998,923 — 269,677 —1,929,530 
Ratio of gold certificate re- 
serves, to deposit and F. R. 
mote liabilities combined___ 55.4% dines + 4.4% 
@ontingent liability on accept- 
ances purchased for foreign 
Correspondents ........-.. _ 2,926 a 161 + 1,350 
SGemmitments to make indu 
I 2,276 + 17 a 4,143 





Condition Statement of Member Banks 


The condition statement of weekly reporting member 
banks of the Federal Reserve System in leading cities 
shows the following principal changes for the week 
ended July 20: Increases of $253,000,000 in holdings of 
United States Government securities, $437,000,000 in de- 
mand deposits adjusted, and $274,000,000 in borrowings, 
and a decrease of $515,000,000 in demand deposits 
credited to domestic banks. 


Commercial, industrial, and agricultural loans de- 


creased $118,000,000 in six districts and increased $21,- 
000,000 in the other six districts; the principal decrease 
was $101,000,000 in New York City. 


Holdings of Treasury bills increased in most of the 
districts and a total of $143,000,000 at all reporting mem- 


ber banks. Holdings of Treasury certificates of indebted- 
ness increased $61,000,000 in w York City and de- 
creased $34,000,000 in the Minneapolis District; the net 
increase at all reporting member banks was $32,000,000. 
Holdings of United States Government bonds increased 
$61,000,000. Holdings of “other securities” increased 
$73,000,000. 

Demand deposits adjusted increased $279,000,000 in 
New York City, $52,000,000 in the Cleveland District, 
and $47,000,000 in the Kansas City District. United States 
Government deposits decreased $61,000,000 in New York 
City and by a net total of $98,000,000 at all reporting 
member banks. In the Minneapolis District, such deposits 
increased $42,000,000, reflecting principally sales of tax 
savings notes. Demand deposits credited to domestic 
banks decreased $171,000,000 in New York City and by 
smaller amounts in all of the other districts. 

Borrowings increased $151,000,000 in New York City 
and $44,000,000 in the Chicago District. 

A summary of the assets and liabilities of reporting 
member banks follows: 


Inc. (+) or 
Dec. (—) Since 
July 20, July 13, July 21, 
1949 1949 1948 
Assets— (in millions of dollars) 
Loans and Investments—Total__..... --. 63,264 + 409 + 89 
LOOTED ce <r ce aenpnnieboncnapecaieme 22,984 + 83 — 994 
Loans—gross-_--~_-~--_------------------ 23,289 + 83 — 929 
Ccmmercial, industrial, and agricultural 
WORE «220 en eetbcthiins loess oeenne 12375 — *97 — 1,627 
Loans to brokers and dealers for pur- 
chasing or carrying: 
U. S. Government obligations... 688 + 165 + 208 
Other seeurities. ..1.22............ 664 — 10 + 119 
Other loans for purchasing or carrying: 
U. S. Government obligations__.._. 227 — 2— 45 
Céer seoweees ui ui nccnnke 4320 — ii —_ 70 
Se Ee eee 4,134 + 8 + 291 
TONG CO-BAR San ce cnn eww enc wnnnin 249 + 2e— 79 
Other loans .. . endl catch cmscnehmn ene 4,022 + *4 + 274 
U0. S. Government securities—Total__..._ 35,507 + 253 + 628 
TIOGBLUEY Bee eee kasi ond nnnne 2,614 + 143 + 617 
Terasury certificates of indebtedness_.... 5,575 + 32 + 1,128 
Pe WES. i ndbiciinawesbaeweee 998 + 17 — 1,486 
ae Sat Se Cen et 26,320 + 61 + 369 
Other securities ........-.-. TERS: Si Tt 4,773 + 73 + 455 
Reserve with Federal Reserve Banks_-... 12,735 — 43 — 137 
SB BEES ere: oe) a Oe 36 =— FJ — 37 
Balances with domestic banks_........-... 3174 — 37 60 
Lia bilities— 
Demand deposits adjusted_._.-.........._ 46,472 + 437 — 25% 
Time deposits, except Government. ~~. 15,324 — 13 384 
U. S. Government deposits_.........----. 830 — 98 — §32 
Interbank demand deposits: 
eR SLE LES PE 6,521 — 515 240 
eT ese pee ee 1.351 — 2. -_ 18 
ne ee, Lee ee Ne eS 420 + 274 + i191 
Debits to demand deposit accounts, except . 
interbank and VU. 8S. Govt. accounts, 
RR SOE eS Se kaitnccautnenecse conn 21,353 


*July 13 figures revised (Atlanta District). 


Redemption Calls and Sinking Fund 
Notices 


Below will be found a list of corporate bonds, notes, 
preferred and common stocks called for redemption, 
including those called under sinking fund provisions. 
The date indicates the redemption or last date for mak- 
ing tenders, and the page number gives the location in 
the current volume (except where indicated) in which 
the details were given in the “Chronicle.” 





NOTICES OF TENDER 


Company and Issue— Date Page 
Consolidated Gas Electric Light & Power Co. of Balt.— 
lst ref. mortgage bonds, series P, Q, R and S.-...-Aug 1 104 


es 
Company and Issue— Date > 
Heller (Walter E.) Co. 542% preferred stock____ Sep 23 ag@ 
Witherbee Sherman Corp.— bl 
lst mortgage 6% income bonds due 1963____-______ Aug 11 H 
PARTIAL REDEMPTION 
Company and Issue— Date Pa 
Atlanta Gas Light Co. 1st mtge. 3s due 1963________ Sep 1 


Bethlehem Foundry & Machine Co.— 
het meres Ga dud. 2966 eo Oct 1 

Carolina, Clinchfield & Ohio Ry.— ’ 
lst mortgage 4s, series A, due 1965__-____..____ Sep 1 

Chicago & Western Indiana RR.— 194 
ist and ref. mortgage 444% bends, ser. D, due 1962_Sep 1 


Cleveland Union Terminals Co.— $241¢ 
1st mortgage 5%% bonds, series A-._...-. Oct 1 . 
Cochran Foil Co., Inc. 5% preferred stock... Aug 31 3 


Dan River Mills, Inc., preferred stock__._..._....._ Aug 15 20 
Deerfield Packing Corp., 3%% debentures, due 1962---Aug { 3 
Devoe & Raynolds Co., Inc.— 

20-year 2%% debentures due 1965 
Elgin, Joliet & Eastern Ry.— 

Ist mortgage 3s, series A, due 1970-_-----_______ Sep 1 204 
Firemen’s Insurance Co. of Newark, N. J., $4 pfd. stock_Aug 1 























Food Fair Stores, Inc., 342% debentures, due 1059_Aug 1 303 
Kings County Lighting Co.— 

lst mortgage 3%% bonds, due 1975-..-_.--________ ug 1 107 
McCord Corp., 10-yr. 442% debentures, due 1956______ Aug 1 7 
Monongahela Ry., ist mtge. 3448, ser. B, due 1966__.Aug 1 12754 
Riverside Mills Ist mtge. 5%s due 1963 Aug 15 ° 
Safeway Stores, Inc., 5% preferred stock...-._.______ Oct 1 $2647 
Saint Paul Union Depot Co.— , 

lst & ref. mortgage series B 3%% bonds due 1971__Oct 1 ‘ 
Southern Countics Gas Co.— 

lst mortgage 3% bonds, due 1971_---- Aug 1 ll 
Southwestern Gas & Electric Co.— 

lst mortgage 34% bonds, series A, due 1970__._._._..Aug 1 12 
Sun Ray Drug Co., 342% debentures, due 1961_..._.._-Aug 1 148 
Textile Crafts Building, Inc., 342% bonds, due 1954.Aug 1 $242¢ 

ENTIRE ISSUE CALLED 

Company and Issue— Date Page 
Abitibi Power & Paper Co., Ltd., prior preferred stock._Aug 1 {2745 
Aetna-Standard Engineering Co. 5% pfd. stock_____ Sep 30 rn 
Broadway-Cooper Corp.— 

lst mortgage 4% series A bonds, due 1952__._._____ 1 b) 

lst mortgage income series B bonds, due 1957... ___ 1 2 
Chicago Grain Corp., lst mtge. 5% bonds, due 1952__Aug 1 103 
County Gas Co., Atlantic Highlands, N. J.— 

5% income debentures, due 1952 Aug 1 104 

lst mortgage bonds, series A, due 1952 104 
Frontier Refining Co., 5% preferred stock...._...____ Sep 1 105 
General Fireproofing Co. 7% pfd. stock_..___.______ Jan 1 . 
Joplin Water Works Co.— 

Ist mortgage 5% bonds, series A, due 1957__________ Aug 22 . 
Kewanee Public Service Co., 7% preferred stock......Aug 1 12643 
Michigan Consolidated Gas Co. 434% pfd. stock__.___ Aug 8 306 
Mickelberry’s Food Co., $2.40 pfd. stock__..Oct 1 * 
New Process Co., 7% preferred stock -Aug 1 109 
Scullin Steel Co., mortgage bonds, due 1951_..._.__..___Oct 1 112 
White Sewing Machine Corp., $4 preferred steck.....Aug 1 49 





*Anncuncement in this issue. tIn Volume 169. 


Dividends are grouped in two separate tables. In the 
first we bring together all the dividends announced the 
current week. Then we follow with a second table in 
which we show the dividends previously announced, but 
which have not yet been paid. Further details and rec- 
ord of past dividend payments in many cases are given 
under the company name in our “General Corporation 


and Investment News Department” in the week when 
declared. 


The dividends announced this week are: 
Per When Holders 





Name of Company Share Payable of Rec. 
A B C Vending Corp. (quar.)_._...__ sss 20c 8-15 8- 8 
Acme Wire Co. (reduced)_.......___ 25c 8-15 8- 1 
Aetna-Standard Engineering Co.— 

a 2S eee EO $1.25 9-30 ---- 
ae te —. ee.) 37%c 8-15 8- 8 
Silis (iowie)) Co. (euar.)o ue 35c 9-1 8-22 

ne Ee Ee 2 SLPISRE SES PO ae a Se 15c 9- 1 8-22 
Altes Brewing Co. (quar.).........._..____ 12%c g- 1 8-12 
Altorfer Brothers, $3 conv. pfd. (quar.)____ T5c 8- 1 7-22 
AmmGesn: 00h Go... 3... FF. $1.25 9- 1 8-19 
American Bank Note, common (quar.)-_____ 40c 10-1 9- 1 

6% preferred (quar.)......-........__._ "5c 10-1 Q- 1 
American Barge Line Co..........__._ | 15¢c 9-15 9-1 
American Can Co., 7% pfd. (quar.)__.____ $1.75 10-1 9-15* 
American Chain & Cable Co. com. (quar.) 40c 9-15 9- 2 

5% preferred (quar.)_.._: 2... - 1.25 9-15 9-2 
American Hide & Leather Co.— 

6% convertible preferred (quar.)_....___ 75¢ 9-12 8-31 
American Home Products (monthly). _ Wc 8269-18-15 
American Indemnity Co. (s-a)__.....__..__ $2.40 9-1 8-5 
American Laundry Machinery Co, (reduced) 35c 2899-9 ~=«8-26° 
American Machine & Foundry Co... 20c 499-10 ~= 8-3 
Amercan. Meter Co..2.4;....._.... $1 9-15 8-18 . 
SOA Oe ieee 30c 8-15 7-29 
American Radiator & Standard Sanitary 

Cetp., GUNNOG 2.2 eh 25c 9-24 9-2 

7. peetecred (euas.)ac.c............ $1.75 9- 1 8-25 
American Re-Insurance (N. Y.) (quar.)___ 30c 8-16 8- 5 
American Safety Razor Corp. (quar.)______ 12%c 8-31 8-12 
American Seating Co. (quar.)___.....____ 25c 8-30 8-9 

Es SIRE eT «ou aR atone am 25c 8-30 8- 9 
American Tobacco Co. (quar.)__.___..______ 75¢ 9- 1 8-10 
Anglo-Canadian Telephone Co., cl. A (quar.) t15c 9g- 1 8-10 
Arkansas Western Gas Co. (quar.)_._._____ 20c 9-30 86 9-15 
Armco Steel Corp., common (quar.)_.._____ 6242c 9-15 8-15 

4%2% conv. preferred (quar.)_........._.  $1.12% ~=—-10-15 9-15 
Armstrong Cork Co., common__...... | 40c 9- 1 8- 8 

$3.75 preferred (quar.)........ 93%c 9-15 91 

$4 preferred (quar.)..._...... ~~. et 9-15 9-1 
Art Metal Construction Co........-._ 50c 8-25 8-3 
Atlantic City Electric 4% pfd. (quar.).__- $1 8- 1 pi 
Automatic Canteen Co. of America (quar.)_. 25c 9g- 1 8-19 
Avondale Mills, com. (reduced monthly )__- 4c 8- 1 Le 

Come tee) 4c 9- 1 8-1 

Common (monthly) ____.............. 4c 10-1 9-15 

Common (monthly) —....2 0.0 4c il-1 10-15 

i Ss. 4c 12-1 = 1i-i9 

Common (monthly) _..........__...___. 4c 1-1-50 12-} 

Common fs ee Be ene 4c 2-1-50 1-19 

Common (monthly) .......... 4c 3-1-50 2-1 

Common (monthly) __......._......___. 4c 4-1-50 3-19 

Common (monthly) __._....._ 4c 5-1-50 4-10 

$4.50 preferred (quar.)_........_..__. $1.12 8- 1 7-19 

$4.50 preferred (quar.).............__. $1.12 11-1 10-) 

$4.50 preferred (quar.)....... |. $1.12 2-1-50 1-19 
Babcock & Wilcox Co....00... $i i0-1 92 
US IOS ccetns ceili  necn okies ome ee poy 
Bankers Commercial Corp. (N. Y.) (quar. )_ 50c 8- 1 — 
Bayway Terminal Corp... me 9.22 8-8 
Bell & Howell Co., common (quar.)________ 12%c 9- 1 6-19 

4%4% preferred (quar.)....._ _ $1.06% 9- 1 o-9 
Berkshire Fine Spinning Associates._._____ 35¢ 9- 1 8-19 
Bethichem Steel Corp. common__....______ 60c 9- 1 8 8 

7% preferred (quar.)_. $1.75 10-1 es 
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(437) 45 

Per When Holders 

Per When Holders of Rec. 

pe Share Payable of Rec. Name of Company Share’ Payable of Rec. Name of Company — pon 

Name of Company ‘ General Stee] Castings, $6 pfd. (accum.)___ $3. 10-1 9-20 Naumkeag Steam Cotton coil ae nenry $1.06 % 8-15 8- 1 
alow & Sanford Carpet Co., Inc.— 60c 9- 1 8-12 Gerity-Michigan Corp. (quar.)_.._ 10c 8-31 8-15 neg a oy Pn toi (quar. ions "20¢ 9-15 8-31 
Bide mmon (quar.) eee eo Se 8-12 Glidden Company, common (quar.)_______ 40c 10-1 9- 2 2 came Le sya Westen aims a $40¢ 8-10 7-27 
yo preferred eee cae 25c 8-15 8- 1 4%2% conv. preferred (quar.)...- 56¥%4c 10-1 9- 2 ae e Meter "Go common (qua¥.) 25¢ 8-15 8- 8 
rare (Phila. ) 9 a wonged en Da 25c 9-7 8-8 Godman (H. C.) 6% preterred (quar.)... 37%c 9-1 rs Nep Extra sete PRR ATIAE eR oct 25¢ 8-15 8-8 
et eee ee S Goebel Brewing: Co. (quar.)-—-_-_______ A $2.40 preferred (quar)............. a ES | 
Bloc Bros. Towa uar ). ecetecttgge te chen gn a eoathliaes toees an $1.50 9-30 9-26 Extra EIST S ~~» ane teagae ~"> othr alma ee hateniartes i 9-15 9- 1 New Amsterdam Casualty Co. (N. Y.) (inc.) ‘70¢ 9- 1 8- 
6% preferred ? terim ) eee eee es 60c 9- 1 8-11 Gorham Manufacturing Co._——--__-_______ $ 1 8- 5 New Bedford Storage Warehouse (resumed) 50c 8- 1 7-25 

ejen COMPS 75¢ 9-20 9-6 Gossard (H. S.) Co, (reduced)... ___ 25c 0 9 20 New Britain Gas Light (quar). ...__..__.. 40c 8-10 8-1 
cow Roiler oe —>.... t12%ec 8-15 7-30 Greer Hydraulics, 5% conv. pfd. (quar.)___ $1.25 7-28 7- New Jersey Power & Light 4% pfd. (quar.) $1 10-1 9- 7 
ewes Co., Ltd., _ Co Thorens. ASS, 40c 9- 1 8- 8 Group Securities, Inc.— 9 8-31 8-16 New Jaresn MU, CHIN ae eine 75¢ 9- 9 8-19 
prookiyn Unita class A (quar.)-___-- eatie ten + a 4 ye Sr es ee 122 8-31 8-16 Newfoundland Light & Power Co., Ltd.— $25c 9-1 «B20 
pruck Mus, | SELECTION TSE 2c ~ 7 TO" Ob Sy -gel Re usaaeat aetna eter Se a fa ee Pas a K 8-16 IEE, Siete nie cknatcial oS actaci cia cic den te t 

Case 3 OMe anaes er ‘736 74 ah 4 Bullame LRT id SURAT cI PLZ AES GT MBC ye gaa ST Niarnatced Manufacturing Co. (quar.)__-—_- + ll EO 

BO ee ee ae ee c Pa ee RBS wanna nnn na 5 he, 8-16 ARERR: end ER et MOS AL RRC. 2 cP ee were 
re Pipe Line------ 15 3° es Re RT anaes RE, 7¢ = 8-31 , Dock... 503 9-1 8-45 
uckeye Tg Prascpiantl pelle Cc ¥ " Newport News Shipbuilding & Dry Doc 
Budd Company, en Cauar.) --------------- $1.25 zs ate ag a SRIIOROE ——eeernere—ere = =i 3-16 New York, Chicago & St. Louis RR. Co.—— $150 10-1 92 

5 prio oe 20 9- 1 A BOE ane = ene nnn ne 6 eSB Spadetionen . y 
putoce Fund, BME —-—-—=—--2=2=--==--—-—- si 9-1 8:20 Fully Administered ——-————_-----——--_-—- ie SSL. 8s | ie VEE “Se eee ee $2 9-1 8-15 
Burkngion Mills, common (quar.)————————_ Bic 982188) Nndustriat Machinery SSL SAS Now York Dock Co. $5: non-cus ae ae 
Burlington REE os Ae 87 '2c 9- 1 8- 8 ndu l y 1 8-16 $4.50 preferred (quar. )....-..._.-...--.. $ 

342% preferred pbs se rred (quar.)_______ 87 ec 9- 1 8- 8 Institutional Bond --..-__.--__ ir 8-16 New York Stocks, Inc,— 

312% conv. 2nd prefe oats ee Se ee Investing Company —~_--______- a Se eee pile Pas, lll GA 10c 8-25 B= 5S 

4% prekereee re $1.12% 9-1 8-3 Low Priced ---.------ 2 ae 16 aun wee nok 10c 8-25 8- S 
puter Bros., 4¥%%, preferre M.. Pian. “25e 9-15 9-1 OI Sitcom est ghncnenin chloro 7c eer es. “a... 6c 8-25 8-5 

ers (A. M.) Company (quar. vo I op ett eee ee 9c 8-3 . en a. 8c 8-25 8-5 
Byiifornia Pacific — nies meena Miaget $1 8- 1 7-25 ty ey ge ER - oat eH Building Supply NE ET TES ATED 8c ae ois 

ow Thy ar pene enn mee > Emeermmens 3 PTS i 7-25 eRreNes BONG. on... c ‘ @ AR FOS RSE Wy Pe 10c ? 

7% preferred S LEREEES Sieg reeca  a Railroad Equipment --____-__-- = ee eee Corpereip, etal Garles-—— fl RE 
California-Western — . inlay Sa Birt eb 50c 9-15 8-31 Railroard Stock ~---__-___-_____________ = 8-31 8-16 Diversified Investment’ Fund__________-_- 15c pe . 

Co, (cannes St Teer $1 9-15 8-31 sree OR ee ne Os ee — 2 ee 

Sian Breweries, Ltd. (quar.)_____---_ iene ya shy Fhe tg PRR OER, ee BEIM 7c 8-31 8-16 Diversified Preferred Stock Pund_------.- So Sa. aoe 
Csnadian Car & Foundry Co., com. (quar.) $25¢ 8-22 8- 1 Gulf, Mobile & Ohio RR., $5 pfd. (quar.)__ $1.25 aa Pa je ee 10c 8-25 8-'5 

Class A Gunes SA $5 preferred (quar.)--------__--_________ rk 3-30-50 3-10 Government Bond BO TAIG csc ticcinin win bceeinisin 5c 8-25 ses 
Canadian Foreign: Investmen deco A c= 50c 10- 1 8-31 $5 preferred (quar.)_—------__--_________ te 6-30-50 6-12 Insurance Stock Series_.__......__.--.. 5c ree poh 

Redaced Oll Cos, Ltd. 4% pfa (quar.)___ a $1 —# ; ee 7 tose Lo A OSS PRS 75c 9-10 B15 Machinery vege ee ise 8-25 8-5 
cana *s \  Seieaeesi asc ts Sains 1.2 € “Sf SSS UN VO P.—————~——-—~—- ~~ - ~~ ~~~ 50c 9- 1 8-15 Merchandising ries —-----~------------ 8-25 8+ 5 

5% preferred (quar.)-—— 3 t$2 10-1 9-1 Hajoca Corporation (reduced) __--__-______ 25c 9-15 816 “oh ee Rte LCR 2 9c 8.8 

% preferred (quar.)——-———-—-—__--__- -1 8-20 Hamilton Watch Co. (quar.)_......_______ aS «Qe Soe eee 25c 8-25 
canadian Super” Co. - joann wae). Soc 9. 6 8-20 yy a oa o. poaeen MDS sn: as an A eg oo ae agge Ren na a... 180 eo pa 
Carpenter Pap Tse oy Sa si aca e SR eae  are $1 11-1 10-20 4%% prefer 2 ler apelin en mar $1.12 10- 1 9-10 Public Utility Series -- santo 25 8 5 

4% preferred (quar.)——------------ 50c 9-13 9- 1 4%% preferred (quar.)____.--_________ teva ro Aeag ONR9 a IR RR E STNES  T 7c 8-3 

1 Co. (quar.)_—---__---_-__-- lifornia— r oe 10c 8-25 8- 5 
Carpe Detroit Warehouse Co. Cquar.)—---- asa Ss ee eee Soc 9-1 8-15 Railroad. Equipment Series_——-—---__—-—_ 1oc 8-29 Bu 
; tric Co. (quar.)______ “ Eee iho eee 25¢ - - x-ty-vingr>-surll p= tr een area etme eeeeieteneeeeaten 14c 8-25 8- 
Central Louisiana Elec ) 40c. 8-15 8-5 Extra ——--——---.-_-_-_____ a. & 1. . 2as Tobacco Series ---- 
os ae eae gg (eo oS - -10 = 8+31 
Central Soya Co. (quar.’ 4 8-15 8-5 eo 2 ie TI : % no cet oho i iE I TT a ES 25e 9 : 

NR a ne bo 9- 1 8-12 Extra ——-—--—--————__________________. 25¢e dali was mag Arto Co. an pid. ser A (quar.) $1 9- 1 8-22 
Champion Pants Py fod 3 NR cinrabereson once $1.12% 10- 1 9-13 Havana greetrt = po cong Co.— 16 8-15 7-26 North American Investment Corp.— sania aie 8-31 

$4.50 preter pecial)__...______- $1 9-1 8-15 6% ist preferred (a up eeerr ages $1.25 8-1 7-20 5%2% preferred (accum.)_.-...--..---_-- ~ 

(reduced)... 25¢ 8-15 8-5 # ays Corp. 5% pfd. (quer.).............~ . 9-20 8-31 
Chapman Valve Mfg. (spec ed)___ 25¢ 8-15 8- 5 Hays Corp. 5% pfd. (quar.)-_______ -10 8-26 6% GOTO. 4 OCU Doi os ot ti lrerce trnlinen $1.50 ¥ 
Chesapeake Corp, of Virginia (reduced) 50c 8-31 8-12 Heywood-Wakefield Co., common______-___ — 4 : $219 seaethueet Bancorporation (quar.)._....... 25c ona o20 
Chile Copper Co. (reduced) Di ees 10c 7-30 7-26 5% preferred B (quar.) —-_-~--_________ 564ac 10- 1 9-16 Northwestern Public Service, common... 20c 9- 8-15 
Cincinnati Bae og CRN aT as 40c 9-1 8-22 Jt gi cae | ~ mg By A ted esate 3740 9-1 8-10 4%%. preferred (quar.)-.---.---.---~-.. ts e : 8-15 

, amping .~O...—_—--—------------~. r orp., ° +} -------- % wpreferred (quar.)~__.........__-_— ° 4 ” 
pond Ln Me Co. (Baltimore) —— mene chetenten Tomaey ape a $1.06% 9- 1 8-10 54% preferred (quar.)-- 55¢ 9- 1 8-20 
“% preferred .(oene.)——--.—---__._....... $1.75 8- 1 7-26 Hembic Oil & Refining Co:__._...._.- $1 9-10 8-11 Ohio Associated Telephone $2.20 pfd. (quar.) 25¢ 9-10 8--9 
Cleveland & Pittsburgh RR. Co.— 50 9-1 8-10 Indiana Gas & Water Co., Inc. (quar.)____ 30¢c 9- ; ee Ohio Oil Co. (quar. )-~-------_------~----~ 35c 9-10 8- 9 

4% special guaranteed stock (quar.)__~-. bd 0 Ingersoll-Rand Co. (increased)_..________ __ $2 9- fs Extra i ek Sar ugh en terete eka h eg $1.12% Sa. 2 8--5 

7% regular guaranteed stock (quar.)____~ 87 ¥ec ae te pS SS ES ee eee eee 50c 9- 1 8-17 Ohio Power 4%2% preferred (quar.)__.~-~- : 50c 8-25 8- 5 
Cochran Foil Co, (quar.)-------___-_______ he “ 1 7-25 Institutional Shares, Ltd:— . 1 8-31 Oliver Corporation (quar, )-------------.-- 50c 8-25 8-5 
Collyer Insulated Wire (resumed) ___----_-- a5c 9- 1 8-15 Bank Group Shares (s-a)__--__--____--_. 2'2C meee 8-31 Extra il.Power Go. con, (quar.)......_...  39%e 9-10 8-15 
Colorado Central Power (quar.)__.--_______ se 10- 1 9-14 International Cigar Machinery Corp. ______ 20c 9. 1 8-11 Otter Tail Power Co., ya ctenaceattiacisibal 90c 9- 1 8-15 
Commonwealth Investment Co. (Del.)__~-_- “ International Silver Co., common ________- — 3.98 | Fuao $5.60: PUStOrres : (QUART. ) -—— =e 37% 8-15 7-29 
Commonwealth Telephone Co, (Wisc. )— d$1.25 9-1 8-15 Investors Stock Fund, Inc, _.__.__.____ 35¢ 8-15 7-25 Pacific Gas & Electric, 6% pfd. (quar.)-_. 34%c 8-15 729 

$5 preferred (quar.)--------------____. 56 Vac 9- 1 8-15 Jacksonville Gas (quar.) __-.-_____-_______ a S%% preferred: (quar.)._____....._=_-~- 31 Vac 8-15 7-29 
Connecticut Power Co. (quar.)_--_-_--__--. $1 9-1 8-20 Jefferson Lake Sulphur Co. (La.)— 10¢ 9-29 9-12 5% ist preferred ee anes pete 31Yac 8-15 7-29 
Consolidated Coal Co. (quar.)—------_____- Common (quar.)_~~------------_______.. 35¢ 9-10 23 831 5% redeemable Ist ee See $0.2882 8-15 17-29 
Consolidated Edison Co. (N. Y.)— 40c 9-15 8-12 7% prererred ° (e*a) .~. ~~... 5% new redeemable pfd. (initial)_..--_~- $1 9-15 9-1 

Common (quar.)—~~------~-----------_-. $1.25 ll-1 10-7 Jefferson Standard Life Insurance Co., 35¢ 7-28 7-25 Pacific Mills 6 sag l menngge ene ftew 25¢ 8-25 812 

$5 preferred Sas tie a powas : Greensboro, N. C. (s-a)-----------_-._. 20¢ 8-17 8- 5 Palestine mag me Pace ge a (quar.)— 56¢ 9- 1 8-15 
Consolidated Gas Electric Lig 90c 10-1 9-15 Jones Estate Corp, -----____-________ =e 65c 10-1 9-2  #£Pennsylvania Telephon Phage oN -  ~—s« 1.50 10-14 

Co. of, Baltimpse, cominon (quar.)--.-- $1.12% 10-1 9-15 Jones & Laughlin Steel Corp., com. (quar. $1.25 10-1 9-2 Peoples Gas, Light & Coke Co.-.~- = 5 mI $1.50 10-3 9-1 

4%2% preferred B (quar.)...____________ et ° 2081. eae 5% preferred A (quar.)_--____________ + isc 7-28 7-18 Philadelphia Co., $6 preferred: (quar.)-----~ $1.25 10-3 91 

4% preferred C (quar. )——-—--—_—-_______ 25 9- 1 8-15 Kable Brothers (quar.) ~...---._.-___--_- 15 9-10 8-30 $5 preferred CO Dann mane mmm seme, Lis 30c 9-30 9~ 1 
Consolidated Laundries Corp. (quar.)_...-__ c 1 8- 1 Kalamazoo Vegetable Parchment Co. (quar.) 4 >? 7-21 Philadelphia Electric Co., common (quar.).. 25c 9-30 9- 1 
Consolidated Theatres, Ltd., 50c class A__-- +13¢ o Kansas City Stockyards 5% pfd. (quar.)—_- $1.2 e $1 preférred< (quar. )—___.-~---.-..-..-. wy 8-19 

il 25¢ 9-30 9-10 50c 9 
Continental American Life Insurance, Wil- 45 7-30 7-25 Kawneer Company (quar.) ___.------___-. 10¢ 9-30 9-10 Pillsbury Mills, Tac. nuns. > pea. (aunt)... Se 9- 1 8-19 

mington, Del. (quar, )________ renee ha sone wn cea oe 9-15 8-25 agg REL 5 RE I Re 8 Panta Ge. 5% 20c 9-15 8-25 Pittsburgh Steel, 542% prior pfd. (q Soy $1.25 9-1 8-19 
Continental Can Co,, common (interim) _--~-~ oe 10- 1 9-15 Kentucky Utilities Co., com. (quar.)_-______ 1.183, 9-1 8-15 5% preferred A (accum.) Pepin eretiemelltaten 50c 9-26 9- 2 

$3.75 preferred .(quar.)___-_______-__--_. 93%c e 8-15 4%% preferred (quar.)__--.____________ $1.18% 9- 1 8-16 Plymouth Oil Co. (quar. )--—- SCR ee 35c 9- 1 8-15 
Cooksville Co., Ltd., class A (quar.)_______ $15¢ 9- 1 + 1 Kings County Lighting new com, (initial) _—_ a 9-26 9- 9 Potash Co. of America (quar. )_-~--.----~--. 45c g.'% 8-15 
Crane Company, 3%4% preferred (quar.)___ 93%ac Mee 3- 3 ey, Cee: Dey, ame, (QOS) cae 7s 9-26 9- 9 Extra -.-~-----------~ ----------------- $2.50 Ss 1 8-22 
Crompton & Knowles Loom Works, com.___ $1.50 10- 1 9-20 SEEN Stas <einephhiineh wicnlsdh eiteahclea ipa conaa je bancco anaes $1.25 8-25 8-10 Pratt Food Co. (resumed) ~----~~~-~-~----- 15¢ 9- 1 8-19 

6% preferred: (q@ar.)_-—— ~~ $1.50 10- 1 9-16 $5 prior preferred (quar.)__.......___ } i0c 9-14 9- 3 Prentice-Hall, Inc. ie eeu Oa iM. T) 

Curtis Publishing Co., $7 ong (accum.)___. aes 10- 1 9-16 Knudsen rear bo » ag (quar. 5c (10- 3 9-16 Public er es Bank & Trust Co, . 50c  «10- 3 9-20 
i r.)-------~-~----- 0. -)------------- ON iiss niin olan teh cclnresineninn migraine maitigiatemee * » 
curse: Wright Corp., cominon eee Ses oi8 9. i Lakey Foundry. & Machine: Co,” (reduced )-. a te 3-15 Purlic Service Co. of Indiana, com. (quar.)- eran = : Her 
$2 non-cum. class A. (quar.)__--__-_-_. 50c 9-18 20 Lane Bryant, Inc. (quar.)....__..________ $28¢ 10- 1 9-10 342% preferred py gga tbo Tema sO 5 Ua 
Dempster Mill Manufacturing ( quar.) -—--- $1.50 4g : +10 Lang (John A.) & Sons, Ltd. (quar.)__---. 50c 8-31 8-19 Public Service Co: of New Hampshire— 84 8-15 7229 
Deere & Company, coramon (quar.)----____ 25c >. 1 8-10 Lanston Monotype Machine (quar.)_....-~. Tie 8-31 8-10 3.35% preferred oA RE 250 8-15 8-1 
a poncy REEL EE g 75¢ OB ce EE EI -1 9-10 Public Service Co. of Néw Mexico__-.-~- oes. be ee 

7%, preférred’ (anaes). 35¢ 9- 1 a Leath & Company, common (quar.)__.----. saat i 1 9-10 Pure Oil Co., common (quar.)-~-----.~-~ 25c¢ 9- 1 8- 5 
Delaware & Hudson Co, (quar.).__________- $1 o-30 er $2.50 preferred (quar.)_-______.______-- ¢ ae 9-1 ‘8-15 Extra -.--—~~.--~-~~---~-------=-- === = $1.25 10-1 9-9 
Delaware Power & Light, 4% pfd. (quar.)__ $1 eo: er Lees (James) & Sons Co. (quar.)_..--_--. aoe 9-15 8-20 5% preferred ARERR hi SO 20c 7-25 7-12 

3.70% preferred (quar.)_--_____-_______ 92%ac 30. $80  Léstle Galt Co.’ (guar,).2_----.-_.---. 6Sc 0 8-19 Ss 8+ S = Puritan Pund, Inc._____.__-......___--- 40¢ «9-15 Ss BB 

4.28% preferred (initial ot $1.07 +a 3- 6 Lindsay Light & Chemical Co. (quar.)_.__-~ 15¢ 8-31 8- 8 Quaker State Oil OS er nik 50c 9- 8 8-18 
Derby Gas & Electric Corp, (quar.)-------- oo Oe 15 Lionel Corporation (quar.)__-.__---_----_. 87%, 9-1 8-15 Reading Company, 4% 1st pfd. (quar.)_--- 25¢ 10-1 9-9 
Derby Oil Co. (Kansas) (reduced)_.______ 25c 9-27 9- Liquid Carbonic Corp. 34%2% pfd. (quar.)_- od 9- 1 8- 3 Remington Rand, Inc., common_--__----~~- $1.12% 10-1 9-9 
Dewey & Almy Chemical Co, (interim)____. 15¢ 8- ’ ve Loblaw’ Groceteries Co., Ltd. class A (quar.) a 9- 1 8- 3 $4.50 preferred” m= bere , pid. (quar.)- gl 9- 1 8-15 
Diamond Match Co. (quar.)___.__.________ 3si”zc 9 s #3 Class B (quar.)-------_----______-----. 30c 9-12 8-19  ##Rochester Gas & Electric 4% pfd. _' $1.:18% 1 8a85 
Dobbs Houses, Inc. (quar.)..---__-_------~ 15¢ mad 8-1 Lone Star Gas Co. (quar.)-------_.------- $2 8- 1 7-15 4% % preferred (quar.)------~----~---. 42 ec 8-15 8=—1 

WO a en 100 8- 8- 4 Lord & Taylor 8% 2nd pfd. (quar.)___--_-_ 25c 9-15 9- 1*. Rockland Gas Co. (quar.)__-~----- 3. 39¢ 9- 1 8-15 
Drackett Company, common (quar. )__-----_ 10c 8-15 % Louisiana Land & Exploration Co. (quar.)_- 9- 1*  Rockwood*& Company, common (quar.)_—-~- $1.25 10-1 9-15 

4% preferred (quar.)......._......_..._. 25c 8-15 & ¢ Batre... - — 24s. -------~---------- Fe soaa 9-15 5% preferred (quar.)_—----------------- $1.25 10-1 9-15 

luesne Brewing (Pgit.) _.....__________ 15c 8- 2 Het Lowney (W: M:) Co., Ltd: (quar.)______--_- 15¢ 9-15 ear | 5% preferred A’ (quar.)----------------- $1.25 10-1 9°15 
Duquesne Light Co., 5% ist pfd: (quar.)__ = Ls pee Lyon Metal Products ~ bE 62%ec 8-1 7-15 ts = apo nmer| Senet see a oat 
Eagle Picher Co, ( seg Ie Tea ed - 5 erred (quar.)_-------------___-- Rogers. Corp., A wet Heme te cgagias ‘ 9-1 - 
Eddy Paper Co., Lid. class A (quar.)_--~- t25¢ 9-15 7. tjens Finance Service, Inc.— 12%c 815° 8-10 Rohm & Haase Co:, common (quar.)__--_-- = 9- 8-12 
Electric Boat Co. = edd aT 25¢ 5 ee 50c convertible preferred (quar.)_--._-~- -15 B= 10 4% preferred A (quar.)_—---—------_--_- $$1.06% 9-15 91 
¢ Ferries common ................. 1068-31 B17 EL ON CR SIS lac Sas ’ g10 ~ Rolland Paper Co., Lid. 4%% pfd. (quar.)__ +$1. 

&% prior preferred (quar.)...-......... $1.50 9-30 9-16 42c preferred (quar-).-..---------~_--- 10¥0 Rolls-Royce Ltd.— $0.433 7-29 622 
Mectric Hose & Rubber"Co. (quat.)_...__- gE a — RE ea mc a. cae. oa ene ays ee oye IBS = hermmraaias: —  A  w 
Rmerson’ Electric’ Mtg. Co., common (quar. ). ae wel. 615. meee Ok ue ac. 6 + ee ee nee eres et tao 200 «9-12 2 

1% preferred || (kine iE CRA 1.75 Massachusetts Bonding & Insurance Co.— 40c 8-15 8. 3° Extra ‘ome: tie. (quar,) watt he 50c¢ 9-20 9-10 

4% befaate Piederah- vo masta $1 9-1 8-19 Quarterly (san em, ia.) t25c° 9-15 8-20 —o oiicieien Corp. (quer.j.-------_----- a 4 3 : 
Pair guaranteed (quar.)___ - 25 9-12 8«26 Massey Harris, Ltd. common (quar.)___---- t62%ec 9:15 8-20 ne hee SOE moe rrme = 25c 9- 

Soom ES OS TTS ane or peter tr $1.25 conv. redeemable pref. (s-a)_--__ 50c «8-31. — B17 caren ee epee b) 444% pid. (quar.)__.-__- $1.12% 10-1 980 
nks’ Morse & Co. (quat.)...._______- 50c ‘ . ration, common (quar,)__.~-- Ruppert (Jaco 2/0 ° Mica 30c 8- 1 7-27 
River Gas Works. (quar.) yr at He 2.30 anor mrss | ESS Sa ae 62%ac 9-30 9-15 Russell-Miller Milling Co. ‘ah sens scadeeic 50c 8-25 8-10 
: ‘5 CeesoEe -1 8- 5 abi icoieaain. - uar.)-__------------- j 
Pest Bank Sto eae tT anne Soc 9-10 8-19 ee a cae ee ae 7-29 Gagamore-Mantfacturing (quar) 2--2---_—- ae: Rae aa 
pt eA ara ee reg as - 5 Se eee ae et 10¢ 8-15 -29 jon . Stockyards._........---..- , 
Power . common (quar.)__-_- 30c. 9-20 9 Rd di NR Sa RTS 4 8t. Paul Union 25¢ 8824 8-10 
4% preferred (quar.).___ ee Be FR Ss “ee cerca 30c 11-15” 11+ Savage Arms Corp. ---.------~----------- 62%2c 9412 831% 
be ~ preferred. (quar) | See $122% 8-15 81 seenaemnsaan de Scott 644% pfd. (quar.) shy S: : ant a om Hy er —cnrerir 85c11- 1 ere 
otor Co: of’ Canada, Ltd.— 5 Metropolitan Storage Wuarehouse_____.._-- ; “15 8-1 40 p “SARE IR RE $1 11- 
Ma As Ce t25c 8-26 8- 5 Michaels Brothers: (resumed )_..__.-.----~--. 15¢ 8- 8-12 $4 preferred’ (quar.)-_~-~~---------- 50c 8-15 8 8 
— ae wae an - o rT. See Geceaeneo4o 
Cases iaGanae - SEAS Sees es, + 8.26 8. 5 hun ef intone =: (anne: gee 35¢ 9. 1 8-15 + artes yg Nees “Tuserbational Investment tl0c- 91 Bel 
Extra aren os t25c 8-26 8- 5 Michigan Oa -e- 800 $1 «10+ 1 9-15 Co.,, common -------------------------- t10c 9- 1 8-12 
Bet Pitt ReamMGe S77 25c 9-1 8-15 Mitchell (J. S. 2h a AISI ied, BR $25c «(10-1 = 9-15 4% paltice. pref.c. 22 -225----------. -14 8-22 
ge Works (quar.)____________ CO eat tk RE ee aes es (1 Ng Sor gpemens ons grange sate 25c 9 
rpecation: Investment Co. $250 8-15 8-5 Monarch Knitting Go, Lid. com. (quar), 395 10-1 8-31 tinetien. NS, CAR, commen ——————=---— $1.25 10-1 9°38 
um. preferred (s-a)---______--__ ‘ r % preference (quar.) -----_--_---_~- : aman ar.).... 62%c . 
Preenlin Simon & Co. (see Simon. [Franklin]) $1 9-1 8-16 siouareh” Life’ Insurance Co. Springfield 198 gas’ "$2 2 sherwie- Wiltionts Co., common be eee S 50¢ 8-15 4 
ulphur Co. (quar.)_._.___._____ F -20 (Mass.). (s-a) “~------------------------ : % 8-10 er ni PN ST TE EN $ . be 
reeset (ating y oa: abieaeeame “31 8. 1 7-20 —— ree i-tonad saab ie Teas $1.62" 12. 1 11-10 wiesods Bree! “gurapping; com: OR) = eae + : 3-18 
Fullerton, Oil Re eet a. se ey 25c 8- 1 7-19 $3.25 conv. pref. “ en $1 9- 1 8-10 eferred (quar.) ..-............----- 
pg | MWe ee 8 nv. pfd. series B (quar.)__.------- n a 5% pr a 
i (Robert) Company 8 Ee 10¢ tee | ay sbbooe mania rmete Lines (quar.)___.---~- 3TAO = 9-15 9 ; Simon sf nsec - ay ne (quar.).-_... 56%c 9-1 hy: 
°. Inc., 6% preferred (initial s-a)_.._ 15¢e "15 9- 1 ti ee a 50c 8-23 + 442% conve Ltd., com: (quar:)-_--__- t30c 9-1 - . 
eral Builders Supply Corp., common___- 10c 3 Nationa c om, (quar.)__-. 20c 9-10 8-10 Simon (H.) Sons, , $1.25 9-1 8- 
cony f *. 31Y%ac 9-30 9-15 National Cylinder Gas Co., com. gen $1.06 9-1 8-10 5% redeemable pfd, (quar.)--------~---- t$1 9-15 8-15 
Genera} Cigar Gu enn (itaar 3. 25c° 9-15 er oan wee gar aaeeree pert $1.42% 9-1 8-10  gimpson’s, Ltd., class A------------------ t$1 9-15 8-15 
% preferred (t ), EE $1.75 9- 1 . OM | Gectoregs: (ini) -—— 2-2 $1.12 ¥ 9- 1 8-18 Class B ----~~-----------------~-------- 12% 9-15 8-15 
er: ti 1 Gypsum Co. $4.50 pfd. (quar.)__-- : 2 ~ cee pe ea 5 aD Let a 
¢ 1 Pireproofing Co., com. (irreg.).--- $1 os O58 National Lead Co., com. (quar. )-----.----. aan ry +o. gin, *ikeeeteey Sons Carpet Co.— 30¢ «9-10: 8219 
7 Preferred Se $1.75 1-1-50 7% preferred A (quar.)__------~--__--~~ $1.50 ll- 1 10-14 Common (reduced quar.) ~~ -.-..~...--~- 1 Vo 9- 1 8-12 
Cpe. EERE $1.75 1-1- $210° 6% preferred B (quar.)___.-----_------- pon 92 1 8-16 3%% preferred (quar.).....------------ a1 08 9- 1 8-19 
_— Mills, 3% % preferred (quar.) -___-. 84%c os : 8-16 National Tea Company - (quar.)_.~.-------. 25e 8-15 8-2 4.20% preferred (quar.)---..-.---------- : 
Gene «| Plywood Corp. 5% conv. pid. (quar. ) asc 9-28 97 National Vulcanized Fibre Co. (quar.)_--.-. 
‘al Refractories Co, (quar.)_.---.- — 50c 










































































































































































ONICLE Monday, August 1, 1949 
FINANCIAL CHRONI -—. 
OMMERCIAL & Per When Holder, 
THE C aiamas bieisnae Share Payable of Rec 
er Name o 4 = - 
46 (438) Pi ae ee a ae Cig T Ah Guitat w Perth, 0% id. (erst) BThe 5 i iis 
when — of Company ‘ referred (quat. zm 50c 8-1 7.4} 
Share Payable pe 1 PER wey oc Co. of America, Inc.— ee co ounae Peoe oem, a. te $1 8-1 7-29 
8-12 $ (quar.) 62 ¥ec a Carpenter Paper Co., . Sek 25c 9- 8-15 
nr 25¢ ty BBR 4 Common ; common_- 10-15 ® 
ipkasmpepoass - erred (quar. % arrier Corp. pos. 50c 9-30 
Sivyer Steel eo Inc. (quar.)_.---- - 8-31 8-15 tM Electric Power— $1.12% 8- : o - 4% preferred (quar.) 4¥%2% pid. (quar.) $1.12% 9- 1 8-15 
ame Wt oe »- A NE TEENIE $1. 9-15—s 8-15 4%% preferred a eae tI 4 1 %-22 Garson, —_ vos Gelat Se lilt Fis ot 50c 8-10 7-39 
Soundview Ge; . URE. b= nse $4.50 preferred (quar. 30. «9-23 Castle (A. M. : er 
Southern Railway Co. 9-15 9-3 ppleton Company oS $1 9- . illar Tractor Co.— 50c 8-31 8-15 
Pc sig Electric sss 5658 i inside’ ey 8-1 17-20 yore ern Co., common (quar.) $1 12-23 =. os common gente mar.) BLOB 8S gi 
ee eee eee 30¢ = 158-15 Common (quar.) Sa wre gE ae sod nae > raeaee peat sage 50¢ 9-15 g- 
ae al Grands, toc. comon (quar.)------ 87% a 3-10 6% eee ee ae pre poundry ¢ Co., 5% preferred (quar.) ape 2-31 ae 
Standar ar. )_------~---~----- 1 9- ‘ Parms Co., common __--_— m. stock 8- 5 Cent 8” Sinai aaa ‘ % 
assed on Oo of California \ ae eens 25¢ rte — mar dividend Sar gaat o> <= a 9: i 8- 5 be ey Hudson Gee & 1 Electric, com. (quar.) we 681 7-1 
‘Standard ge ny rt te quar.) __- aac 9-10 8-19 $3 posticipeting preferred: (quar.)-_—---—— wwe 6b BS Suet N. Y. Power a 85e 8-18-19 
— plate Mi Ha = AR ole 8-20 Gee din Cluta aboone » nese te ye IE, cna senna Light (Texas)— $l 81 7415 
al Ae RRR A Cais 2 S * tock ‘Co; common )--__-- Ssha-- - 4 . ' =) 
ee See een ee 8-15 8-5 Cream of: America Co por ti5c » eferred (quar. ae 20¢ «= 8-31 7-29 
SExira Corp. (quar.)_---------- on a Corpcratton, Ltd., io tn... ee ane be “iaei os South West a tees.) 
Struthers by crepe Co., Ltd.— t20c 9- 1 - — convertible  pecterten (quar.) _- $1.25 mek 8-15 Chain Store ogee (quar.)-.-.--.  56%c 8-1 7-15 
— es partic preferred + copa ene wee tate a J bo = rent meg 7 B 9:30 9-8 4%% rage mere gt (Mass.) — di ‘4 7-2 
overeat eres: ® ’ . = 
cant en = NR eae tea st 8&5 ‘Oorp., Ltd. (quar. " al) + oe -12 Quarterly. » 25e 10-1 9-15 
ome ogy vata are sem RE 50c Asbestos Stores Realty Cov (initi 9- ft 8 nv. pfd. A (quar % f 
Syracuse Transit Corp. (reduced) -—————- S0c 9 3 pre Geode Corp: commentquar.) = -48e" S  ER net Caaty: S.. ae Ce ae et ie 
<-—a=---------------- ~------- SS. So quar.) Se oe ene im is gerGel. weet ft 
Elec Nic heteenknaree itt 20c ‘ % Ind (quar. . ucts. * - : 
“Taylor & Penn Ge. 4 Or apeaaeneamamaa Ge —s tn quuabine Go:, Lid-— t22%0 8=— 8 aa a ne gg om Railway Co.— —- “STEe 81 7.7 
Television tang berg’ ye sa ba 7 oa 9- 2 8-11 4%% Ate ty Bn a it) be a os ase = . 7-29 3%% conv. en ge aa ST. eFs se * 4 -. 
ee See eee we Seen en rnner 60¢  8I5 6 @ 5% preferred Santa Fe Ry. (quar.) _- : 8-1 25 Chicago. Corpora poco 2 " ’ 
pe a Raa ' Cab Co 50c 8-1 7-22 
Extra —---- $2.40 pfd. (accum) $31 6-20. «Atchison, “Toveke & Santa Fe Ry. (quar.) -- 50c -1 %8 Chicago Yellow klin Coal (quar.) 
lass Mfg. Co. Shes 12%c s t Point RR.__ $1 8 1 ton & Fran 25c 10-14 9- 8 
Thatche "pees Geeses,. tac: (verumnes) ——---- eo ae Attonte y Baty Badr 4% pid. (quar.)——— $1 9-12 8-15 pw ne eg are age (anar.} -- — sn Sf? 
Sueur Gat te. Gres) eae, ee ae o 'ex > ee: ee ae pan oe gee 9-14 8-15 
. eee — nd On ~----~~-~--~~-~~-~-~- - - 
‘Semen Teese = California— 93%c 9-10 8-19 er yes Be A (quaz.) -------_---- 93%c 8-1 1-5 eetenal dee ae Electric, common_______- wt 10-1 © 9-15 
Union Oil ely A ag er OEY $1.25 8-1 17-20 he. preferred B (quar.) 37%c 8=— 8 LD 7-21 = preferred (quar.)—-—--__---~--------. 
$3.75 prefe il New Bedford (Mass. "Sc 8-16 8-5 as Plywood Corp saps $l 8-1 7-20 ti Inter-Terminal RR. Co.— $2 8-1 7-29 
Union — aie ke Foundry common __.-. $1.75 8-16 ras oo Powder Co., 4% conv. pfd. (quar.)--- t25¢ 8- 1 7-5 Sa aecdeeeae (s-a) = Genin 35c 9-1 8-10 
United Eng uar.)~-——--------------~ 50 9+ 9 a Ltd \ti Milling Machine Co., ¢ — $1 9-1 8-10 
7% preferred nal (quar.)----------- 22%c 1-3-50 12-16 aut & Wibecs Proprietary, Ltd.— t$1.37% 8- 2 7-15 be age etme (quar. )__-- way R 
eR ag tn (s-a) Ree 25¢ 9-20 + ~ ee At pref. (quar.) t5c 9- 1 8-10 Cipstnerats New Orleans & Texas Pacific y- $1.25 9- 1 8-15 
) Eee ne e = pe an ® = al - 
SL. Soc 10-1 9-15 Aunor Geld go ge oc 8-1 940 8% preferred (quar.)—————————_—_—_- 3528-20 8-1 
U. 8. Playing Card —* POLS Sa aE A pa 9-15 9- 1 a pmennn B prior preference (quar.) t10c 9-15 u-19 beg Pay mew Fin fo Eo +d 8-20 8- 1 
— tash Co. (increased) --_--_---.- ed) 15ce = 88-15 7S Auto Electric Service Co., Ltd., ee eee ae 4 SOc preferred go nega ee 5c 8-15 s8- 3 
U._8. Spring & Bumper Co., com. (resuim - “i ae eo Mig. Corp, $2.95 conv. pid. quar). ‘se%e 8 1 hires an cae ae op ie 
- 8. +) ---------------- 50c » Mfg. Corp., 2 ° . 1.05 9- 1 ~ 542% preferre quar.) 30c 8- ¥ 
4%% preferred (quar on (initial)——— 8-20 8-1 Avco Mfg fd. (quar.) $1. (quar.) 6 ae 
orp., new comm eb $1.75 e ive Works, 7% pfd. Stores Co., com. (q 30c 8- 
U. 8. = a agree ae 50c 8-250 8-10 Bajawin mpi ea Steel Corp.— 8%c 10-1 49-3 > A (quar.) —, 4% 12-31 12-15 
7% prefer olidated Oil Co. (quar.)..--- $1 8-25 8-10 Saitimore Porce (quar.) %c 1-2-50 12-13 1 Multiplier Corp. (stock dividend) _-_ 55c 8-15 7-20 
may > per maelage aetle aap aideaneeamagn 25¢ 9-15 9-1 7% preferred (q roi! 8 pn Mee ee A Illuminating Co., com._-- $1.12% 10-1 9-9 
Special Winding Co., common____---_---- 22 ec 9- 1 8-15 1% oye “here a. 6% pfd. (called for be ny preferred (quar.) ................. *'20¢ 8- 1 7-16 
S'poe convertible preferred. (quar.)-————-- is Se Sis | Renee EGET. Ga “GIL oor Gaaree pee ee «= 8 1 Fas Clinton. Industries, Inc. (monthly)... LY lt Be 
djy--.------- 2 8- 1 lc Rela atin -1 - me Oc 10- i 
chon Naty ginal Soc 9-6 8-19 Barcel Mig. Go. 04 pid. (euar.)-. we 83 817 © Monthly ean nnnnnn— Bde "8-10 8-25 
Vanadium- SEF ccctoncwssnese 0 9- 7 a ge ie MMR es res ; lorox Chemical Co. (quar.)__....--__--__. t6c 8- a 
Chemical Co. (quar. i 75¢ 9-2 Barnsdall Oil Co._ = 4 -2 Cloro he Cae ee a 
‘raped es Re og a ms... fisme ok 88 Cochanne-unbab ‘Hardware, Lid.-— $200 88-15 7-30 
inal Corp.----------- 20c 2 Class RRR ae ee | i a eee ee 8-15 7-30 
Warehouse & Term i PE PAN a 8-13 i 8- 1 ee en aon t30c 
Warren ae a Gains ‘come ietahenepoes hy 4 3. 1 8-13 NE. wy Corporation (quar.) --_---------- 20e ae = $1.20 preference oS eres, 200 =? Tas 
iy iam tamer) oo ae en ee See. _ Cock ow *» . . (ae... ic te ~ 
v4.50 age te . BESS 50c 10-1 9-15 be dow Ares Apartments, $3 prior pid. (quar.) $150 8- 1 vee Colgate-Palmolive Feet, ores (quar. )-—. 87¥ec 9-30 9-13 
Weeden & Company— uar,)-._----- * 8-15 ‘t uar.) --.-.---.....-.-- 5 8- 1 7- . I see 
4% Ch a Bocwarift 64 pid. conee) == ase 9. i 8-8 Beck tA ae Corp, com. (quar.)_-__- e118 >. 1 8-15 ode 20 prefe S iron Corp — wt in 9. 1 8-8 
Wesson on (quar.)--~- an | 8- 9 % preferred (quar. )__------________. 25c 8- Ki 5% conv. preferre a: 18%c a 
Electric comm . : =O¥ttee 9 ae eee ee © -31 Inc. (quar.)_--~_ _ 1 
Wetingnosse is A, (quar.)———_---—--_--- 3 4 Se le ieee, Goer ‘Guan es ae i $31 Columbia Gas ye $4.25 pid. (quar). $1.06% 9-10 8-12 
3.80% ‘preferred B (quar.)———-——---- oe rere: ee "Sl test ia ot, Oe Gaic tes Oe tent 5 
ER SE innit niin aesnmne one negy cn? a NRE a , : Columbian ric— : -15 
Whitaker ordi Power Co. d27%c 9-1 8-3 meine’ on = Fle Bn oo aR RER RRR 50c 8 B- . - Columbus & Southern a et: “eS $1.06 8 a = 6 
Wisconsin a RRP: SRT oe EN $1.50 10-31 10-17 Belmont-Iron Works (quar.) _-........_- 50c «8-1 “38 0 SL syne all Spare ges Yao 8 8 - 1-1 
Gx preferred (quar) aioe 91 G15 Delmon = ee 8-1 Tela Commoll, Leg. ste 8 
9 5 RE BEES . . - (quar.) _------------.--. - ‘ . ago ere 
3.60% preferred ge nce ae 50c 54 a. o 8 Benrus Watch m4 eee pref. (quar.)_._. Prd 8-15 7-29 | pans International Corp., Ltd. t5c 8-15 8- 1 
Woodward Steaua SO RSE gor Re Savtenes i Senet & Sons, Ltd., cl. A (quar.) o.. Beas 7-29 Cyseeee — peerigedtpiny 75¢ 8-15 Ha 
5% preferr Canada, Ltd.— ee ee eee a ee eens 8-15 7-25 7% preterred (accum.) ---.._-- t25c 0—s«#BB- B - 
. of Canada, 10-10 ise alg on ny RR aa 50c Se tet ee ee -s 
Sguasterty. TR $1.25 9-16 eo Best & Company ( gy: cerreven shee ao 25¢ a age Conduits oe mg bn Te -pgreageey: ArT A bli 37¥20 ae 4 ; 
fe Re ener ge aa © a a es. ae Epanete dente.) a premeee Guar Ge ay ER ge A power Pie eT 
oi keer i mmnmesanna Rare 10-1 9-20 W.) Co. (quar.) _-----------_ —- t62%c = B- 1 : Connecticut River Power, 6: ; 7” 
lle Se car amaannges 25¢ Bliss (E. W. . 5% pfd. (quar.).— 4-4 8-17 & Light— 8-1 7-5 
en remioanees l- 1 10-20 Ribbon Corp., Ltd., 5% 15¢ 9 Connecticut Pcwer ie 47'%ec -5 
ee See Saar neneine na 25¢ 1 Blue ey) & Co. (quar.)_...-__ 8-1 7-20 Peeeees SURE.) on wen tocwnce 50c 8- 1 7 
Common (monthly) ---- Sucte dadheries Cure. ccmmon (quar.)-~-~ a 8-1 7-20 gl dear (quar.) _---~---_-__------_. 55¢ 488-1 7-5 
Booth be RTE Re 8-1 7-11 d (initial quar.) -...-__.... 10-1 9-20 
ced in previous 1 ow ay oy = = ae name 710¢ 7-29 $2.20 preferre ferred (quar. ...._.. 10c 
Below we give the dividends eee include divi- Boston Edison oe. 7. eo cret ees ee ae 8-25 Cennehto, ras ore, Brees Canada, Ltd.— $250 «8-17-12 
oes Boston Fun * ne. 1 NE ie a Bm, Conso 3S as Sr — e 
ks and not yet paid. The list being given ‘in the ae a ee 150c 8- 2 1-18 auterim —.-.—....______.. ie 7-13 
ptr ds announced this week, these Meantterd Resting Co., Products, tha. toma) ie: tek ee es Chemical Industries— ANS, eh Nii RR 
n lumbia Forest : PF peas s A (quar. ata Gore. tevar.)....: 2 4 
preceding table. gneve Poremeetten British Columbia Pulp ~F yhaeadasm dines cata  ynd = RO Consolidated palie Oo. of 8. To 8-1 7-8 
: reference (accum.) _-------------- ; Consolidated Edison : ele tn ANS $1.25 ” -20 
Name of Company eo 25c 6-15 7-29 seentish. Oobumban Telephone Co.— --. %$150 8-1 <a $5 preferred og Geren ae ae ee si 
T F,_ inc.-——--.-—-------------— Sil 6% 2nd preferred yg a aranggy oe ren 10c 8- 1 = Geer Gee a ee 25c 9-1 7-29 
Abitibi ‘Power & Papet ws oo aro redemp- Broadway Department Stores, com. (re 10c aR bo Consumers Gas e. geet P on perenne: t37%c to 8. 8 
ferred (ca fe B (reduced )_.--.--------_-.___.__. 50c - = Consumers Glass Co., Ltd._.____________ 50c is 9 
$2.50 prior pre $37.50 plus this divi 8-1 we ns ae 1 17-22 - Co., common (quar.)__-. % 10-1 9 
tion on Aug. 1 at Mandl a ittelen ain vin Sein eK t21¢ « 7-15 Brockway Motor Co.___.--- ee 20c 8- 8-10 Sd ee. $1.12% 1 9-9 
wo----------------------- 50c 2 As Trust Co. (N. Y.) (quar. 150 9-1 4.50 preferred (quar.)_._____- . $1.13 10- 4 
Adams-Millis Corp. Stores, Lid. #18e & L -g9 Bronzville Trust Co. (X- esac maagee B19 $4.82 ‘preferred “America, common. se ie ao 
Agnew-Surpase Shoe Stores, Lid..——————- ior i ee ak eed 2Biec 9 1 «B19 Container lored. (quate Be 81-16 
Sheen Poaten te Youngstown a Se $2.50 10- 1 9-15 oe edd toca: } RP RICE eR AR Be aw 8- 1 7-20 dae Paint & Varaish: common (quar.)-.. ore 9- 1 a 
ak ferred (s-a) 50c 8-15 8- 1 k Steel Castings, common______-____ $1.50 8- 1 7-20 $3 prior preferred (quar.)_---_-.---___-- 6¥ec 8- 1 2-99 
therton Corporation ~--_---.-.-.--------- Si e15 Sas Ee ee ee Gime | 6k. eee 10c 89-10 8-22 
anes & be ew Ts cacmmamnatacn cari 30c thee aan Bullock's Inc., 4% pfd. (quar.)----------_- 10-28 10-7 Copeland som ea cele ar ae ame 5 8-22 1-22 
Steel Co ” tent ata el ed 25c , . Ltd— 30c < t nge AB tee iai . 
ow “a's) Company aj Wiseman a HE 37¥ac 8-10 B15 wg Pe ty Se ne ———neermes Fr 10-28 10-7 Bast gh oll, preferred — ee . 1-19 
Alpha Portland Cement Co._.-....---- Class B (quar.)...-._..--__-_.__.. — 20c 9-10 8- 5 Corn Exchange Bank Trust Co. (N. Y. ie 70c 8=—«: 8 1 B- 3 
inum Co. of Canada, Ltd.— 325¢0=C«- 1B S hs Adding Machine Co. (quar.)_- t25c 9-15 ~—Ss«B-15 gis eg ebeenien san liane Opel a8, «8-15 t. 
Alum : BED secccewesncenencene > 2. 8 Burroug Ltd., com. (quar.) ... 8-1 7-15 Q : ee ae 8-26 8-12 
ds age “Tenet fant re aR dive 8- 1 7-16 Butterfly ste aeons 7% pid. (quar.) .. $1.75 8-15 7-30 Cornell Wood gg s (q Si 25¢ er 7-30 
. Mie F Bates Ay op Vy c » m , r > on ip Denes ean at renapen einen ewes mepeneses - 
ra tn Sugar, $% pfd. Brig rs bd aike 9-1 8-16 ea Pool Co. tquat.) wenn entereene--- oo ha. a8 Cheparane savetnees, Ltd. class A_-__.-... sities 9- 1 iss 
ican Airlines Inc., 342% pfd. (quar.)~ $1 8-17-22 ss ills, Ltd., commen_____--- $ 8-1 7-15 ted Paper Box Co., Ltd., common_- $1.25 9-1 2 
American Book Co, py 8% pid. (quar)... $1.25 $20 8S ante tex pene (quar.) --——-—— Sig $200 81 T pat yg oe Sat Corp, S% conv. pid. «g166% «8-12 
h Corp., 5% pfd. tka 8- - . eferred (quar.)_.._ _. ¥ -10 rp., conv. pfd._--. r 
darian "Dostnone la ee Ss Cae es Srmetet (year) —_ — ile ame “"the Above Sopment Cissts all arrears $200 8-15 7-29 
rican Can Co. (quar.) -.------------ 1 $3 10- 3 i a bP usctensivainn hilinsicnenteehenynananenenen -15 7-30 i” a 
American a (ener). rn “ene sar "9-10 826 California Packing Corp. common (quar.)_- 62ise 8-15 a Courtaulds, Ltd. it receipts for ordinary 8-4 6-23 
oD ne excectrrercimecmen - , 7 Rees AE TR ae itt te . . re . . 
American Chicle So. surance Go (NOU aeaG WRG Elnties GAR pA Gauaes 4 ak I i = ge oe cela oes tara ans. ie ai 1-18, 
American Equitable Assurance Co. eat = 50c 8- 1 7-22 California I ee ~~ ts 7-15 ig Bit Co., Ltd.. common o> eee 25c 8-27 23° 
- ual -————__-__________-_------ 30c 9-15 8-31 . 5.30% pre hone, com, (quar.) ef 7-15 Craig : 1 Co., Inc., com. (quar.) 9-15 8-2. 
PR omen od & Hoe C3., wae eet California Water & he Sa , a 25c - 7-15 Crown > Eg along eet $50c 8-15 108 
e y chang i) eh i oe 30c ° * $2 prefer ie) 
Effective July 1 name was s 0 ST TS NE SS 35¢ 8-1 7-15 Cork & Seal, Ltd. (quar.) --.__ g-12 
True Temper Corp. ie 5c 8-15 6-5 $1.20 pre referred (quar.)__.____ 3 Crown ch Corp. $1 9-1 "19 
American reg og - Fn bead a i 9-18 16 Pm go tne ho & Terminals Co.— $2.50 9-30 9-16 Sy tan bronema ans.) On) RS OE KS $1.05 ee $17 
as ; c ° rt a) : uar.) _---------------- - Oo. 
aanerensel “quartet Cores, Reg eek NAMe Se oatereed 8) Mtise 9-20 9.1 Crum & Forster, gy. preferred ‘pia. (quar gs 9-30 81 
rican Home ; ted r.) ----.-~--------.. ? . 9- * Sugar Co., 74 . r .25 oa 722 
ee Sewer i ee Sime Cram aie, ia aoe) eee Steen Auhedte Gees Os. oo pla ican. a ee a 
sertoan-Mattiths Oo.” (gust) waza Se ae Peanatien & Foes Lid ee ee ee eas so. 9-15 
American Metal gy 5 in fs ee “a ae ee eH or ken =e ra eee ques Cutten Cth dasa Wea. ee. 34-18 oo 
4%2% preferred (quar.) - _ 4 36e—Cfs«B- ~ da Safeway, Ltd., 4%% pfd. (quar.)_. - 8- 1 6-22 tion (s-a) ~---~----------~. 8- 1 . 
a id ; ' - $1.50 Culver Corpora $1.13 7-20 
“Tr a 37%ec 8- 1 7-15 Cana a Southern Railway (s-a)_..________ t3le 8- 1 7-11 ht, 442% pfd. (quar.)_- 8-1 1-2 
6% preferred (quar.) _-_-__- fd. (quar) $125 9-20 9-10 Canad Ltd., common__._______- 8-1 %-11 Dallas Power & Light, eat3i. 35¢ 1 7-20 
President Lines, 5% pfd. (quar.)_ 8-31 6- 5 Canadian Bronze, ee oe $$1.25 & Terminal, com. (quar. 1.75 8- 
American Smelting & a a 9-15 6-25 AF my ne tng ge ES Co., Ltd.— ee oe - Te eet ee ‘ane 8-15 ag 
American Steel ae F8Gaa Gaas $1.75 10-3 sae (SN ttt 1 Sh eee t25c «611-2 10-6 Dana Corporation, common ___--.___-.-.--. $1.25 81 7 , 
faseteen Thermos Bottle Co. (@xtra}______ — 1 ; 7-20 Common #25¢ 2-2-50 1-6 Davenport Water, 5% preferred (ouar.) ----- 137160 «09-1 :. 1 
— ew gael common 5S $1.25 ae te quate es Investment Trust, $2.50 9-1 8-12 Davis Leather Ray Ltd., class A qqunr.) ~. g17%e ie 7-25 
5% preferred . Smelting. common... 10c + - % preferred (accum.)_......__.__ t6c 8- 1 7-15 Class B (quar.)-----_---__--__- 25c¢ “ 7-25 
American Zinc, Lead & Smelting, $125 81 %7 Ltd., 5 an: fen 7-11 common A_...--..--. 25c 420: 8-15 25 
i linepneeteenecenmsun 10e = 8 i Dennison Mig. Co., ibe a. 9 
$5 prior preferred (quar.) $1.25 11-1 10-6 Canadian Suvesters orp, Lid. (quar.) _--_. a 8-15 7-15 | Rares ae $2 8 g-15 
$5 prior preferred (quar.)_-.-----__ Canadian Ry <I CD wiiseleecaindstaenibusad : bo ay 4 a k nn 60c 9- 1 q- 1 
Fs eal nme er qneeenecere== — $1.50 A : oo } eee oe Pacific ‘Ratiway me, so (s-a) 12% 8- 1 7-1 a> S Union ‘Steck Yard oF ee 5c os g-10 
+4 yo mn (quar.)....._.___.4. 81.50 1-50 1-21 4% non-cumulative preference eh me Deposited Insurance —"y fd. (quar.)-_. 50c 41-15 11-10 
+4 ee ne _” eau reece — $1.50 1-3 Capital Administration Lta.— aot 35c 0s B- no Detroit-Michigan cae 5% DP 50c 
oa Co.— 156% 8-1 1-8 — > + eee aeeee ome is. ; es 5% preferred (quar. 
r quar. bon ceneeneeesaese S # gf OTN wh eahaiomartea 4 tlle and 
1, Oil Co., Ltd. ordinary (final) rt = ; oe $3 preferred A (quar.)_.-._.______ 
t Busch, Inc... 
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Per When Holders 
Per When Holders Per When Holders 
ny Share Payable of Rec. Name oj Company Shere Payable of Rec. Name of Company Share — pinoy 
Name of Compe ; Globe & Republic Insurance Co. of America K W Battery Co. (quar.).......-...--..-. -- Se 8-15 ~ we 
piamond Match Co.— erred (s-a) 75c 9-1 8- 9 rede glleecs: 9 CD RPI +--+ ++ 25¢ 8- 1 9-22 Kansas City Power & Light, 4% pid. \quar.) P+ . . er 
é% participating Pecterrred (2-0) %Se 3-1-50 2-6-58 Godman (R. C.) Company_——---—-----___- va BS a RR a teh «nora DON pr cance BSc 9-30 9-2 
6% participating Pivist shares, pid, Se 8 1 T14 Goodall Rubber Co. tquar.) ———————— sn Ee re eee ee 
Diocesan ruct Co., Ltd.— Goodall-Sanfc ne., common (quar.)_---- Y - a. - tonne ogee os as a ca a 
pisher Steel om ou § refererce (quar.) %¢37%4c 8- 2 7-15 4% preferred (quar.) _....._............. $1 $- 1 8-15 Kewanee Public Service Co., . t 
$1.50 convertible class Ap 40c 8- 4 9-25 Goodyear Tire & Rubber, common (quar.)-- $1 9-15 8-15 7% preferred (final dividend). All out 
Diveo Corporation, Ser? 3 ARLE 2c 8- 1 7-15 $5 convertible preferred (quar.).......__ $1.25 9-15 er oe ‘gee hymns ie ae ee 
. , OS aes ee oe | ee Meee See 40c 8- 1 - on Aug. a pe a 
pividend Share ee ee 25c 9-26 9-10 Gotham Hosiery (quar.)_.......-.....--.. ‘ . ial 
Dixie Cup CO, COMMBOR CQURE. } en —————---— 62%c 10-1 9-10 Grace National Bank (N. Y¥.) (s-a)-_---__- $2 9-1 8-26 dividend. ~---------------~--.------- ae: ee 4 
§2.50 class A Sn ae 20c 8-15 8- 1 Grafton & Compary, Ltc., class A (quar.}_. ?25¢ 9-15 8-2 Keyes Fibre Corp. 6% prior pid. (quar.).. $1.50 10- eo 
podge Manufacturing Oe eee “(quar)_--- 31%ec 8- 1 7-23 OSG 2 sive Tense t25e «12-15 -11-25 $6 preferred (accum.)~-.—..~...-~.~..~ sr z= ; 7-18 
Domestic Cred a (monthly )——---.-_-- tag le = ~~ ea ae ean ti Vries 2. ee 
Doming . ita— Grayson- nson Stores— s . + Bs, e--= 
Domimicn & Anglo oo hee al — Chom $1.25 9-1 8-15 $2.25 preferred (quar. )....-.-.---~__- --- 5é6%ce 815 @ 1 Kirsch Company— : STM%e 10-1 9-22 
5% preteen DS onde nicces ears $30e0=— 8-25—s« 7-29 Great Eastern Fire Insurance Co., White a ee ee aise anes so ted oo So | a . e 
Dominion Ol ttc 8-3 7-8 Sagas. aa 10c 9-1 8-22 $1.50 preferred (quar.) - wiilliaidaneitnnelipios S7M%c 4-1-50 8 8-22 
6% protests SF comm ASS t20¢ 8-2 $%7-15 ##$Great Lakes Dredge & Dock (quar.)__._.__ 25¢ «= 8-25—(‘iéd-29*% = Knickerbocker Fund— ‘ : 
Dominion F abete, SPs  Secoane (quar.) ___ t75¢ 8- 2 7-15 Great Lakes Engineering Works___.__--.~- 15e 0 9-15 o- 7 Beneficial interest series tweet) ----- ones a = ~~ 
6% ist a A sees wt). t37%e 8- 2 7-15 Great Northern Railway Co.— z Knudsen — Co., eo P FP ag oe Sey she og 7-18 
2nd convertible p eS y $1 10- 1 9-15 Non-cum preferred RY SS ST RT rE $l 9-21 8-23 Kobacker Stores, ne., $1.37% p 2. (q ie * i 
on Gas & Electric, ) t75c 8-15 7-29 Kokomo Water Works, 6% preferred (quar.) $1. 

Domini’ Ltd.. commeon_______ t25¢ 8- 1 7- 8 Great West Coal Co., Ltd. (irreg.)_.--~-~- -12 8-23 
Dominion pe ty m= ” x t$1.25 8-1 7- 8 Great West Felt Co., Lid._---.------~---~-- 4306 a : oon egy A" e Gee ato. aaicabalaanacly bc 8 i 8-10 
5% preferred ¢ P hoeeme Rib ; Green (H. L.) Company, Inc. (quar.) ...---- 50c 8- - ress (S. H. mpany (quar,)_.------.~- 6 - 

Investments, Ltd.— . L, , ih oe ee ee ene 80c 8- 1 7-11 
Deminion-Scottish t$1.62% 9- 1 8-15 Greenfield Gas Light— KUTA ~~ — = — = = ee 
5% preferred (accum.)—--— ~~~  gengy t25 * : -cum. preferred (quor.)..------ ; 5c 8-1 15 ##Kroehler Mig. Co., 
Dominion pov 4 = pao rage at iste >18 8-15 onus etl Sastine Co. tener. oben Seis 50c 8- , 2 ir . pretenred n a a oe 13-38 13-33 
Dominion Stores, : >. Ltd. (qu —. . t25c 8- 1 7- 2 Geaantaname. Gugar .Co.............--..._..- $1 8- 7- preierre QUuar.) --~-~- = “ae 5 - 
inion Tar & Chemical Co., Ltd. (quar. - a ‘ da, Ltd. Kroger Company, common (quar. )......--. 60c 9- 1 8-10 
Doruinicn weoleng ee = ca nigh = a iaonapladiieteeen 2250 9-1 8- 1 6% ist preferred (quar,)_............... $1.50 10-1 o-35 
Donnacona Pee ee tadiae § $$1.12% 8-15 7-15 Quarterly hides $250 «12-2 Ds 5 7% 2nd preferred (quar.)_....-.-.-..... $1.75 8-1 7, . 
4% % pote rR Inc. (quar.)__.___.__ $1.25 8-31 8-3 Halé Brothers Stores, Inc. (quar.)_..--~~-- 2c 8069-1 = tg mg ng ig, ont gear Se 8-10 7-20 
DOUG pites Mes Saas t15c = S- 1 «= 815s ate Brothers Co. (irreg.).__------------- 2c 8-1 725 La Lug Mines, Ltd. (resumed) -.--~------... . 
Doe, sae rues again Poa a ee “+z ti5c 4612-1 11-15 Hal@urton Oil Well Cementing Co. (quar)... 3742 9-30 4 TS cua aceon go he 31%e 8- 1 7-19 
te - - : - - onv. Tr SS Se - = 
pew Drug CO. Ages ~~ - >is Ha eaniven deritee yas ge a BRAS - : 9-15 Laciede- Christy Co. (quar. oS PRET ARE EG SS 35¢ 8-31 8-10 
Drave Cope. 50c 10-1 9-21 ee ee Peet oe 112%c 10-1 9-15 Lafayette National Bank (Brooklyn, N. ¥.)— 
(% eet ne ee ee ee ee i 9-1 8-10 oe RRL SS i CIS APRA ER REE ED RE 5S0c 8=— +15 (is 7-280 
pryden Paper Co., Ltd. (quar.)----------- +30c 8- 1 6-30 Hamilton Cotton Co., Ltd.__-_------------- +22 vac 1 9-25 Lake of the Woods Milling Co., Ltd.— 
Duccmmun Metals & Supply Co. (quar.) ——- 2 : 2 ha mnerss <A.) Somes, S¥a% —_ eeatnd—. a A ae pe naam ane » Ltd, 6h et 
, ‘ -) ------- c V9 » Harrisburg Gas, 4 pid. (quar.)_------- . * a es ent m -1 
Dun & Bradstreet, common (quar.) 1 ei 9-20 ic Light Co. (cuar.) _...----- 6834c 8- 1 7-15 WW BUCRTTOR. CORBI) Wu. cdi etininmcccisimoe 3$1.75 9- 1 8 
(4% peut eee OS Oe eS nk hon 35¢ 8-15 (7-27 Lakeside Laboratories, $1.16 pid. (quar.)--- a I 
Dwight MEQ. SR soeeeseere— Hartford Fire Insurance (stock dividend)_..  33¥%% 11-11 10-31 Lamaque Gold Mines, Ltd,..--......_.._... one ei ee 
mea preferred A (quar.) - $1.50 9-15 s : Hartz (J. F.) Co., Ltd., class A (quar.).--. 312%c 81 17-20 oe Seen. on “ae _ aoa tO 3S CP 
6% pees Se i te Sl ge Og a ee $1.12% 8-1 7-14 Lansing Company (quar.)_....._-_- SN a 
es ete a $150 11-1 1014 ayes Manufacturing Corp.---- --_-------- 608: o8 Leiba Uae tenn oe Oey 
E sak States Corp., $7 pfd. A (accum.)_~_ $1.75 10-1 9- 2 Hercules Powder Co., 5% preferred (quar.) $1.25 8-15 8- om > sa) Prec, 385% id lounT coe 964ac 8- 1 7-15 
"86 preferred. SRANOEE Veceoesencie $1.50 10-1 9-2 Hercules Steel Products Co.— 18 . reg Pog ag rene weieheanas”: 2 «8-3 «7-9 
be Sugar Associates, $5 pfd. (accum.)_ $1.25 8-19 7-22 7% preferred A (quar.) -..-~-------~----- 350 é- 1 oan Spe id Postl ac nen Co. (quar.)....... 50c 9- 1 8-10 
Ek Products Co., common (quar.)-----~-- 30c 8- 1 7-15 Hershey Chocolate Corp., common (quar.)-.  3742c 8-15 7 ; pens P ‘a a wr » (Quar,).----.. 320 8-15 7-29 
aa % preferred (quar.) _----.----------- $1.12% 8- 1 7-15 $4 conv. pref, (quar.)...............--. $1 8-15 7-2 oe c. +. on teen ene nn nen e ween 
tic Stop Nut Corp. of America-__-____— 15c 8-1 7-15 Hibbard, Spencer, Bartlett & Co.— see penteuneat $1.12% 8-1 7-20 
Biecirie Furnace, lass A (quar. )-——————-—- ee ee Doc 8-30 8-20 Lewis “Brothers, “Lid.------------------- 4280 3A G8 
Elgin National Watch Co. (quer.) ------~--- a ee er 10-28 10-18 Libby-Owens-Ford Glass Co. (quar, )........ 750 9-10 8-25 
merson Drug Co., class A-.-..-..-.--~--~- 25c 8-12 8- 1 RY a EE ARTS Sa re 20c 2 4 
Emerson Diy Ole ee 25c G-12 8-1 Higbee Humaae 5% preferred (quar.)_.._— $1.25. 8-3) RU Gees. Ces... nis 400 «9 ; 8 2 
ms reterved (alain RE aan aTe 50c 10-1 9-15 Hilton Hotels Corp., common (quar.)-.---- 25¢ 9-1 8-19 Liggett & Myers Tobacco Co. (quar.)__--_. = 2 : 8 
Han Bg District Electric Co.— 4% conv. preference (quar.)_.....--~--- 50c 0 9- > He ware ~ P ecpapare Life Insurance (quar.) ao ae ae 
"5G preferred ( quar.) ny $1.25 9- 1 8-15 Hires (Charles E.) Co. (quar. ) ee 20¢ 4 1 7-21 Quarterly Gry Es eRe a: corer piame® 30¢ ll- 1 10-24 
Employees Ceeait: SPE. NO A= ————-——-- a a eee > ee See 3ime 8-1 7-20‘ Limeoln Printing Go, common-----------. Boe 8 1 ade 
-------------------=- ¢ y o oO . % C ° . So ’ i * 
soc prefexzed Ga? Geet cadce beset 20¢ «8-15 «Ss 7-29 —Ss Holly Sugar Corp., common (quar.)-------- oe See ar 6 ~------- ence GTO. OMS. OS 
$1.50 prior preterred series A (quar.)---- @ eis ig cae 5% panne ong ap ggg oop “ae # : q- 7 rire sutiledeed Bice oom 46 ae inshicibinis ti dicta lbligistitnaiinn $4 8- 1 1 
Eppens Smith Company (s-a)-----------~--- ae m Home Insurance {N. ¥. fhe yf 30c 8-26 8- 2 SAEED Ob. ANON) 4 Lo ncdcnnuchococauhes $1 9- 1 8- 4 
ilroad Co. ° - Hooker Electrochemical, common (quar.)-~-~ 
= pone os A Sees $125 9-1 8-15 $4.25 preferred (quar.)__---------------- ace 2 ae Se oe $1.10 9-10 8-23 
$8 preferred A. t@GR®. )oncccn eens -- $1.25 12-1 11-15 $4.50 conv. preferred A (quar.)_--------- $1.12% se 4 8- 1 Original capital ET er er $1.10 12-10 11-24 
emond Mille, 146, 8% pea: (quer) ———- 8S ae | eee, Chemical Corp ————__—-__-_—___-- Soo 8-1 145 Original capital Nae s-t0-s0 “Soak 
5% preferred (quar.) .._-.-----..------- 2 4 ¥ oraer's, . ope ea a a me meant -30 Special guaranteed (quar.)_....--....- — -10 -2 
Faber, Coe & Gregg, Inc., 7% pfd. (quar.)-— $1.75 8- 1 7-15 Hormel (George A.) & Company -_--~---~-- case ey 7-30 Special eepuanend iieat'} canmcane Soe 13-10 11036 
Fairbanks Co., 6% preferred (quar.)__----- $1.50 8- 1 7-18 6% preferred A (quar.)———--.~.~~~------- $1.50 + 7-12 Special guaranteed (quar.)...——--. 60c 3-10-50 2-21 
Falstaff Brewing Corp., common (quar. )--~-- 50c 8-29 8-13 Horn & Hardart Co. (N. Y¥.), common_-_---. 50c 8- 1 oo 5: oe ae ~y “yal BURL.) connuninnbquacn 
442% preferred (quar.) _......---~-.--.- $0.185625 10- 1 ¥-10 5% preferred (quar.)-..------- -------- $1.25 a 7-22 pv timecon lea monthly) ..cicnccletiawe $2 7-30 7-20 
Farmers & Traders Life Insurance Co.— Horne (Joseph) Company-----------~----- S60 ” Common (monthly) _._................ $2 8-31 8-20 
Syracuse, N. Y. (quarterly) __---------. $2.50 10-1 9-15 Houston Lighting & Power Co.— 8-1 7-15 ) tana (monthly) : Saad PES Pond Bae CRIES $2 9-30 9-20 
Fashion Park, Inc., common (ovar.)—_..---- 50c 8- 1 7-15 $4 preferred (quar.)-~----~------------- $1 “10 8-26 8% preferred (quar He Rin Ia BEA $2 10- 1 9-21 
Commeass..- CNG se is ni cee atnns weniteioioeien 50c =ll- 1 10-15 Howe Sound Co. (quar.)-----~-~-----~---- 50c ” ” 2 8% ferred (qu r.) RENE As lla $2 1-2-50 12-29 
Federai Fire Insurance Co. of Canada (s-a) Hudson Bay Mining & Smelting Co., Ltd._-- = age ay BPR ate ae ore Me 7 lee 81 8. 1 7-15 
Gemi-enaell .cdebineccsnhbdnineubbninnne t$1 8-16 8-11 Hudson Motor Car Co. (quar.)......---~---- 25c “ > Senith deuiaen Sxankeen’ oniee ibe 1 1-18 
Federal Grain, Ltd., 642% pfd. (accum.)--- %$4.12 8-18 17-18 Extra ---~-—-~-~----------------------- Ah Se to Apa x Acree RE: 100 «8 17-18 
Federal Insurance Co. (N. J. (quer.)------ 40c «(10-1 9-20 te satrignnases i com. (quar.)-- oamne ae be elie ict arene oimeennalia 
Fibreboard Products, Inc.— . preiterre quer. )-----~--------~--~~ ‘s 2 ‘ | RE ree 62140 10- 1 9-20 
6% prior preferred (quar.) $1.50 8- 1 7-16 Huttig Sash & Door Co,, common (quar.) - ene a4 es 4 ioe ee et RRR aR TRE SEM 62%c 11-50 12-20 
Finance Co, of America at Baltimore, cl. A- $2.50 9-15 9- 6 5% preferred (quar.)_------------------- . 2 5% ER PS 2S AE I ee TET 62'%c 4-1-5650 3-20 
Cia88.B onus caeeadeaanieke Li aicae $2.50 9-15 9-6 5% preferred quar._---- -- SE oe O— $1 8-1 7-98 
Fein ee Seba, soot ey oe A go venthemandliaar errr S300 3 eee 7% non-cum. 2nd preferred (quar.)----. $1.75 8-1 ‘25 
tzsimmons Stores, Ltd.— prefer p> ot Raa Sok egg eae ar mama River RR,— 
6% lst preferred (quar.) $1.50 9- 8-20 Hydro Radio & Electronics Corp.— 8-15 8-1 ie ata Goaletied % Si ote al $3.50 8-1 1-22 
6% ist preferred (quar.) $1.50 12-1 11-20 Stock div. (one share for each 20 held)- = ---- 8.20 7.25 + Woulsiana Power & Light, $6 pid. (quar). $1.50 8-1 il 
Pleride Powst 2 Sipe Goce 1.12 9-1 8-11 Idaho Power Co., common__---------------- LOB. ras. —- Louisville, Henderson & St. Louis Ry Co.— 
pool lnsaineey te ieeacal Seago 7 — BS, pestered AOR Ye mnnn——————— tbe Bt gcda © Common (Bea) ett S28 &2 
PP mapewery- pk c ne Illinois Bric . (quar.) .---------------- 5% non-cum, preferred (s-a)_.....-.--. . - - 
3%% preferred (quar. )——--------------- 93%e = 8- 1 tbo ~—=sdMlinois Central RR., 6% preferred (s-a)--—— sso St BP Louisville & Nashville RR. (quar.)--.---- 86c 9-12 8-4 
Foote Bros. Gear & Machine, com. (quar.)- 15c « i 7-20 Illinois Power Co., common (quar.) .-------- : 3-1 "ai Lowenstein (M.) & Sons, Inc., com. (quar.) 50c 8-15 8-1 
Extra 10¢ 8- 7-20 4.70% referred (initial) _-------------- 66 7/12¢ 8-1. 9A 4%4% preferred series A (quar.)........ $1.06 10-1 9-15 
pene Ga ee ng Pn mtd 12s «= gs )~SC«*Miltunois Terminal Railroad Co. 2 Taam roids Lueky Stores, Inc. (quar.)_.--------..... ot 1 
ve wl eiser Co. (quar.) ------------- : r rial Tobacco Co. of Canada, _ - Lukens Steel Oo. (quar,)_....-..-..-..-.-. ° © - - 
nen. prior’ SOAR hae) 37%ee 10-1 9-15 x: Passeciated ‘Telephone Oorp.— epee, 4l® pecterted (quer). $106% 8-1 7-18 
7 or prefer quar.) -_--__-------- ~ Indiana Assccia ephone a a % preferr SS RARE EY P - = 
Freiman (A. J.) Ltd., common (quar.)-.-_ t12%c 8-1 ie $2 preferred (quar.) _..----------------- Be, & 3 7a. Lynch Corporation (reduced).............. 20¢ 8-15 «8+ 
Pues nee (quar. )—_.-..----------- $$1.12% 8-1 71 {ndianapolis Water Co., class A (Guar.)----- size = 1 -9ai9 «—- tton’s (Henry C.) Co__.__-----22- 2 200 8-15 3«8- A 
n ustria Corp.— Sate ee A ARR lie Ra a P * t . 
$3.50 preferred (quar.). ow 1 6h. seaweed tour)... isc 8-3 7-20 M & M Woodworking Co. (quer.)-----.-- 280 8-18 8+ 2 
Gabriel Company, 5% prefecred (quar.)--. 12%c 8- 1 7-15 Extra --.-~~----~-------~---------------- 10¢ r 5% preferred (quar.).._._.-..__.______. . 291.25 9-15 8-31 
Geir Go ee we ba. gap | BuMRried Silica Conn — 17e 9-10 9-1 Macy (R. BH.) & Co., Inc.— 
oon roe ee Ltd., 4% pfd. (quar.) +$1 2 6&8 Pa gee A aaa ee Es in ee * i 20 81 #£«217-15 4%4% preferred A (quar.)....-.......... $1.06% * 3 oe | 
A ) Co. POSS Raney aman nemaennanmene ° Magor Car Corporation (quar.)......--.... - - 
6% preferred (quar. 300 9-10 = 8-19 ~— Institutional Shares, Ltd.— - - Staltine Company, esmmon (increased) ____. 230 «= B-15—(is«éB~ CS 
6% Preferred (quar.) — tee 22 Tnsurance Group shares a, Bl «829 Maminobn-Guast, 6% preferred (accum.) 1$3 10-1 39-918 
. ree + - n ar, o) omen jo be 
Gale & Company nents mandipastuenieeatansees 15¢ 8- 1 7-20 Stock & Bond Group shares_-_-----~----- — rg pa Marine Goctenauarntien (abattie)— 
$1.50 preferred series A (quar.)---------- 37 ac 8- 1 7-20 Interchemical Corp., common (quar.)----- $1 ou 8- 1 7-20 Initial stock (quar.)......... 4 40c =e 1 71-20 
Gamewell Company (quar.) 25c 8-15 8- 5 4%% preferred (quar.)-~------~-------- " $1 9-10 8-22 Pully participating (quar.)..........-. . 40c 8- 1 7-20 
Gar Wood Industries, Ine.— Internctional Business Machines (quar.) --- Marshal Field & Co. (qvar.)..------------ 50c 7-31 7-15 
4'2% preferred (quar.) 56%c 8-15 8-1 International Educational Publishing Co.— 30c 12-31 10-31 Massawippi‘ Valicy RR. (s-a)-.-----.-.---. ae ys aoe ye 
Gardner-Denver Co. i $3.50 preferred (accum.)-~------——- eae $1.75 9- 1 8- 5 May Deparcment Stores, Co., com. (quar.)_. 15¢ 9-1 8-15 
4% preferred (quar.) ---- $1 8-1 17-20 International Harvester 7% pfd. (quar.)---- 3600 ««8-15- «7-15 $3.75 preforred (quar.)_..-..-.__.___.___ 98%c0 9-1 8-15 
General American Transportation— International Holdings, Ltd._----~-—------- $3.75 preferred (series 1947) (quar.)__-.-. 93%c 9-1 8-15 
$4.25 preferred A (quar.) $1.06% 8-1 6-28 International Nickel Co. of Canada, Ltd.— 181.75 8-1 -9-58 $3.40 preferred (quar.)._-_--.-..__------ a: 4 tan 
Generali Baking Co., common-_--------.—- he 08-17-18 7% preferred ($100 par) (quar.)--------- #8%c 8-1 7-5 Mayfair Investment Co. (Los Ang.) (quar.) $1 8-1 17-28 
$8 preferred oF NTE SERIES ae $2 10- 1 9-19 1% peferred ($5 par) (quar,) --~-------- - Maytag Co., $3 preferzved (quar.) _....-----. 75c 8-1 7-15 
General Cable Corp. (reduced)..._.__._..-- 10c 8- 1 7-22 International Resistance Co.— Tee 8-1 9-15 $6 1st preferred (quar.)_..----.....----- $1.50 8-1 7-15 
General Finance Corp., common (quar.)_--- Tec 8-15 8- 1 6% convertible preferred (quar.)~---.----- ase 9. 1 8-126 McArthur Chemical Co., Ltd.— 
5% preferred A (s-a) ee oe ee we we ee we oe oe 25c 11-25 11-10 International Utilities Corp. (quar.) SET 40c 9-15 9- 1 5% preferred ( quar.) | a eae ee a 125¢ 8- 1 q- 8 
Ga™, conv. preferred C (s-a)_-___--------- $1 11-25 11-10 Intertype Corp. ~-..----—----------------- McCabe Grain Co., Lid., class A (quar.)---- tise 86 8 1S 7-15 
eneral Feods Corp., common (quar.)..._~ 50c 8-15 7-25 Investment Foundation, Ltd.-- 15 10-15 9-15 NS gf eR he aS a ae fe 410c 8-1 7-15 
$3.50 preferred (quar.)___..-...._------ 87 ec 8-1 7-11° 6% convertible preference (quar.)------- t75¢ McCall Corporation (quar.).-------------- 50c 8-1 7-15 
Genera, ion Works, 7% pfd. (accum.)--- $3.50 8-1 7-20 tnvestors Telephone Co.— 15c 9-29 9-20 McClatchy Newspapers 
Gener, Metals Corp erga oS. ge. ae Now on a quarterly basis Tehand (special) $ 8-1 7-13 7% preferred (quar.)__..__ 43%ce 9-1 ... 
cneral Mills, Inc, (quar.).......--_....... 50c «68 1 7- 8* = Investors Trust Co. of Rhode Island (special) 374008 1-9 7% preferred (quar.) —_- ae 43%e 121 .. 
heral Motors Corp. Participating preferred (quar.) -------~ rae a . rmick & Company, 5% preferred (s-a) $2.50 8-1 q- 3 
$5 preferred (quar.) $1.25 8-1 ‘7-11 Participating * 250 8-1 17-19 MeCormick & Comp MF alt a EE oe | 
+) ae ° y lm el. SRC een nnn nen nnn nnnnne “ = ectric Co. eee -- == a «, 
gt a ft — 93%c 8- 1 7-11 Iowa Southern Utilities Co, (increased quar.) oo = . a4 Maatntere Porcupine Mines, Lid. (quar.).--. %50%6e 9-1 &- 2 
an ee renne Advertising Co., common __ in ard a Iron yoeusn Mfg. Co. (quar.) ------------- 30c 12-1 21-10 #MclLellon Stores Co. (quar.).------.-.---- 37%ec . : 4 
> DEI A a nw nen . - “i Quarterly -.---------------------------- Mead Corporation, common (reduced)..-~~~ rm 
G a e - - i - 

Gennes Paint Corp. (quar.)———----—_______ 37'2e 8-15 aes Jaeger Machine Co.__------~--------------- bo og ae <a 4%4% preferred (quar.)..-...---...-.~.. $1.06% 9- 1 = . 
7al Public Service, $6 preferred (quar.) $1.50 8-1 Jantzen Knitting Mills, common (quar.)--- 4 $2 2nd preferred (quar.)-.---.---------~- SOc 4 
ee Preferred (quar.)..........-....... $1.37% 8- 1 re 5% preferred A (quar.) ---------------- <= _ 91.25 hy = Meadville Telephone (quar. )......-.-.-.---- 3s7”e)0=— 8-15 , 

General Patan Sy — rage ani A a 4 +4 4%q% preferred B_. -------------------- ape g- 1 9-15 i < % £ . oie 15¢ 8-15 8- 
General St s Wenn t ———. $200 8-15 7-18 Jantzen Knitting Mills of Canada, Ltd.---- % Melville Shoe Corp., common (quar.)..--~- “5c 8-1 722 
% ‘preferred y= ag “ogee 1$1.25 8-1 7- 8 Jersey Central gr hy Light Co. ‘3 $1 8-1 9-11 4% preferred (quar.)_.---.------------- $1 8- 1 7-22 
“neral Waterworks Corp., common _____-- 10c 9- 1 8-22 bead ag ag 39% preferred (quar.)—--- 93%c 8- 1 7-18 Mercantile Acceptance Corp. of California— .. i: 
5% a 7-20 Jewel Tea Co., 3%4% PD \ 8- 1 9-11 teeta Game 25c° 8-1 #£«7-29 
5 lod sone (quar.)__----____________. ng : : “ ro Johns-Manville, 342% preferred (quar.) --.- 87 2c 5% preferred (quar. )---.~~~. $1.75 9-15 1-30 
Gerrard a Fi pe eo ae $1. = 11-30 11-25 Johnson & Johnson, com. (increased quar.) = os et Mercantile Stores, 7% preferred ena ‘ 
Giddings @& Lewis Machine Tool Co.— Stock dividend ee dean t 8740 8-1 8- 1 Merchants & Manufacturers Insurance Co.— S00 é- 1 "7-22 
preferred TATE sie See gh a $1.25 8- 1 7-1 2nd preferred series B (quar.)-------- $4 8-1 8-1 Semi-annual ~~------------------------- 
“n-Gary Shale Brick, 5% pfd. (s-a)..-... 25¢ 8-2 4-21 $% preferred (s-a) --------------------= 
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Per When Holders Per When Holder 

Per ‘When ey og Meme of Company Share Payable of Rec. Name of pe 4 $ wae Payable of Rec’ 

ene Sore. 37%c 10-1 9-12 North American Company— =: ee iied -van — common______ ot Poe Ze 8-19 

Merck & Company, common (quar-)------- "Soe 36 1812 Partial liquidating distribution (one share ae, a ee) 31% Ia, 
50 preferred (quar.)-—- -1 new common, $8.50 par value, of Kansas ey . J. 

Ge once. cand preferred. (quat:)———-—---—-- =e ds “Linht for: each four -shares°of Common (quar. interim) _ 45c 8-15 7-95 

sustvary Messenger Gorp. (auat.)—-—-—-----_ 4 6-208 1 = ower dr Light for each, four = OE Se pcm B guar meri 

VP GE AER os ig SL ns fe Fy ange ame lls te Fao ain = bs Y eem Manufactur o., com. (quar.)___ -15 a 

Mercury Mills Ltd. go Ye Ne cole mee RG pd 8-15 8- 1 North American Oil Consolidated a eye dea ewiae = rd 4% % preferred lane. ) -- $1.12% 9-1 a 

eesti yy, me * LE COREG ST REN 20¢e 8-1 7-20 Mert Carglina HR.. T% nasa int ett 20¢ «88+ 1 7-20 Rice-Stix, Inc., ccmmon (quar.)____-_-____ 50c 8-17.45 

Meyercord Company (quar. ed (quar.)__-__ $1.124% 8-31 8-19 Northern Dlinois Corp., cor is eres ae 37'%ec 8-1 7-20 7% ist preferred (quar.) $1.75 10-1 9-1 

Michaels Stern &  S gretere be -$1.12% 11-30 11-17 $1.50 conv. preferred ay Ae 60c 9-12 8-1 1% 2nd preterred (quar.) $1.75 10-3 9 : 

ida y ties-Gas (s-2)________--__ - ‘ “ 

Michigan Consolidated Gas Go. 4%4% “pid — Northland Greyhound Lines esse 10-1 gems MSHS, Ine, common quar.) ——---—--——-——— > a sr 
Final dividend (This issue g e és 334% preferred (quar.) _-- : a . ae seat = 

r share) eo “8-6 ---- oe Richfield Oil Corp. (quar.)_----_--________ 50c 9-15 3.1 
sania Se ‘aioe paar § - $1.10 8- 1 7-15 tor gy Ee ~~ gle (quar.) _---~ 28%c 8- 1 pa = Rio a Sweeny one ead eens si a 8-25 eH 
: : A : 8- 1 7-1 Riverside Cement, preferre quar. )-__- . 8-1 % 
Se 15c 499-12 -«S 8-18 = Northwest Engineering (quar.)------------- ok ee. ae ae ee EAR — 1. 
Mig2.40. preferred (quar. —————————————— ga tO nqttmwedtarn Stalss Portland Orment— to 1 pean ROK Of Ages Corp. “(quar.)———--—- ase 8159. | 
i rred. called for redemption Qua 50c - Quarterly a 12-4 
won Oct. 1 at $45 Der aacsea? 20-815 «8+ § Northwestern ‘Utilities, Lid,-4% pla. quar.) 361 "8-1 FES Recklond Light & Power Go. = a 

Mid-Continent Laundries, lmc. (s-a)------- 9-i5 8-15 Noyes (Charles F.), 6% preferred (quar.)--  ~ S z * meee : Tee 4 i 

id-Continental Petroleum Corp. (quat.) --- ‘Téc i 9-18 Oceanic Oil Co m 5c “20- i He | Rose’s 5c, 10c I, Stores, my —_- J =o pa. &- 1 xg 

Midland & Pacific: Grain, Ltd. (quar.)----- 4 9-1 8-19 Ogilvie Flour Mills, Lid., common (quar.)-~ end * i 7-27 Rati a & Whitehalt' Re wear ) et $1.05 4 15 he 

Mid-West Abrasive Co $-1 9-13 7% preferred (quar.)——- $1. 2 “ =n: . » Bm ere neem . Sasa 

Mic Rubber Reclaimi uar.) _------ 25¢ increased - 60c 8- 1 7-21 8..&.W. Fine. Foods,.Inc., common (quar.) ~ 25c 7-31 7-15 

cies ten, Seiemen ene) a 29) 2 . Glee Eee den omens toatl... ae oe ee 1 4% convertible preferred (quar.) -————- — _- Se 131-415 
4%% preferred (quar.) ~ 4% % preferred A (quar.) yer yt ab “Wuaael Gee o., Ltd.— ‘ Bee 
ohewen (quar.) — m= he — ee oe bm Inc., class A (quar.) 50c 8- 1 bn 7%. preferred (quar. ) = $1.75 8- 1 6-30 

: rn - - . Louis “Francisco Ry. 

sceeca chmaden AVS pid. qual)... ‘SI08% "FOO | WR ne =e ge Ferg ae ge hn SSE acme eed ae 

Mine ‘Hill & Schuylkill Haven RR. (8-a)---- ie oes Participating convertible preferred. (quar.)  %26¢ ~10- 2  9+20 5% conv. preferred A vtec (quar.)_.______ $1.25 12-15 19. } 

ane Se ee 30e B15 7-25 Ontario Steel Products, Ltd., com. (quar.)_ t25c pe 7 *, a an hed. Gee atx too eae P “4 1 : . 5 

Minneapolis-Moline Co., common_—_——------- & t25c = : ls >) So satiate ana : -2 
$5.50. 1st preferred (quar. )-~---------~-- ao ore aa eter peeteaaea (quar.) 481.75 8-15 7-15 Sagueney Power Co., Ltd., 4%% pid. (quar.) %$1.07 10-1 9-4 
$1.50 conv. 2nd peers (quar.__-------__ 37%” 2 : 1-22 Osgood Co. class A (quar.)_ om _— Hy San —— Transit ‘(quar.) ae ici A 1 

Minnea. lis & 8&t. Louis~ Y.---------------- % as B uar. 7 4 . Quar o Cc - 1- 1 

Mississipp! Power Sng S$. mes. (quar.). (©8150 8-1 %15 Ounene Seis Merb 4%2% pfd. OED ee $1.12% 10-1 —_ ym phot d te Sr 1se50 2- 1 

Mississippi Valley 1.25 8-1 %+15 |§ Outboard Marine & Manufacturing Co.____ 8-25 we -- -15- - 
semen (quar. ) $ Outlet Co $1.25 ©8-1 7-20 Sayre & Fisher Brick.Co. (quar.) _-----__-__ fc. 9-1 8-15 

1.25 *8- 1 7-15 e' mpany os * ae : ss . 
% preferred ,). Seger ne $ 4 2-16 9- 1 Owens-Illinois Glass ‘Co.- ————— cones -_ - = aoe Scerfe & SerEpeny, aaa class A (quar.) r74 2 : = 
Glass B (auar.). . —. \bMe (9-16 9-1 Sacemeaenes: Gene) $1.25 8-1 %15  Serenton Blectric Co. (quar.) : 25c- 8-1 7-13 

Missouri Utilities Co., common, (quar.)-- -- $1.25 te ; rer 5% _ f. series preferred (quar.)___---__ $1.25 ae a pra gd ag ee 4 Saad ‘aaj ane es Lee 

ferred (quar.) - : - ee "Lighting 5 ree 75c B+ t Paper, preferred (initial) _...___ c - -15° 

mitchell. (Robert), angry oer ecateivaumnel ’ — “= Pocific Power & Light, 5% pid. (quar. )--- $1.25 8-1  .7-20 ——— an — = .25¢ 8-15 7-29 

egtock aca mentee 33%% 8-9 aes — A oak Sau Fe 32%c 8-1 %l15 ‘3.65% preferred. (quar.) 91%c 9-1 8-12 

Monongahela Power, 4.40% :pfd-(quar.)---- (800 8" | 718 + Panhandle Bastern-Pipe Line, com. (quar)_ — ‘7Se i215 8-2, 4.30% preferred (quar) — $1.07% 9-1 8.12 
480% preferred B (quar.)-------------- ? <4 . 5 eae $l °10- : 0., ‘Ltd. common (quar.)_.-____-__ : 8-15 

Montana Power, $6 preferred (quar.)------ $1.60 8-1 7-11 ‘ Ba go wey semelennn i "5c. 18-5 22 5%. preferted (quar:) a. a3. -628 

“anes ees Serre 815 8-1 Parker (8. C.) Company, 40c pfd. (quar.)--  .10c 8-1 %25 Seaboard Air Line RR. Co.— 

partic, preferred (quar. )-~~---~-------- 75¢ 8 1 8-31 Parmelee Transportation Co. (quar.)_.____- 20c 9-26 9-16 Common vtc (irreg.) 23c 9-30 9- 9 

Moore Corp., — a mrt eons coccen= — = 1 8-31 Paton Mfg. Co., Ltd., common onl 20c ome oe Common vtc — sane ye 12-9 
4% redeemable preferred (quar.)-------- ts ; uar.) __- t35¢ - 5%. series A non-cum préferred________ ae ‘ 9- 9 
7% preferred A (quar.)----------------  #$1L.75 = ; — oakue Gane common (quar.)_----~-~ 20c 9-1. 8-1 5% series A non-cuin. preferred__________ $1.25 12-31 12-9 
Te pete 3 Aagst.)—--——---—--n-— en. “ase. coe 5% preferred (quar.) _ sie 2:1 $2} Seaboard Container, 5% % pid. (quar) 2Tige 8-1 7-20 

Morgan (J. P) +, 4nc.__---~-~—-—------ ~ Comamth Cees 3. tem -25c - ia s, u . (quar, - -1 

Morris Plan Corp of America, common__--- 2 ine ile he BR Namen ay a pn Sc / 8-15, 26 Secord (Laura) Candy Shops $20c 29-18-11 
$2.25 preferred % gett: ince seeah ics. “ Ss 1 7-15 Peninsular Telephone re ee ee Securities Rossatane Corp., common______-- are i : Her 

Morrison-Knudsen, preferred + Bapene 4s Comm : 62%c - S%. preferred A. (quar.)_—___.______._ “ac - -10 

Motor Products re Ty a is eeaestaa a ag PO Guasmnee Samer 62 ‘4c — = ome oe Co., common (irreg.)-_- ae AG. i 9-15 

Munising Paper, 5% pfd. (quar.) ---------_- » me . SG RIEL RE 25c -1§ - 1 preferred (quar. )_ i c & -18 

Munson Line, Ine., .new com. (initial)——-——- _ 7 : ee: $1 oun. Geatersed ean} 25c —11- 11-5 Security Insurance Co. (New Haven) (quar.) 35c = 88-1715 

Murphy (G. C.) Co. (quar.)---~----------- 37'”ac " $1. cum. preferred (quar.)_-....-.-----_- 25c 2-15-50 2-3 Selected Industrie 3, $1.50"pfd. (accum)______ 50c 8- 1 7-19 

Muvual os ag on 3 aAmerne— $1.50 9-28 9-15 $1.32 cum. preferred (quar.)---..-______ 33c ie Ba : $5.50 prior preferred (quar.)__-_________ $1.37% 10- 1 9-20 
6% » prefer quar. - on 7 is % : : ferred (quar.)..-....____ 33c 1- - Seton Leather Co. (irreg.)_........_______ 8- +1 
6% preferred (quar.) --- = $1.60 12-28 12-16 oes yom ay soshumend — a a aliale 33c 2-15-50 2- 3 Sharp & Dohme, $3.50 preferred (quar.)_... __ 87¥ec 8- 1 9-15 

Mutual Telephone Co. (Hawaii) — 9-12 8-23 Penmans, Ltd., common (quar.).......-.-- t75¢ 8-15 7-15 Shawinigan Water & Power Co., com. (quar.) $30c 8-25 1-15 
4.8% preferred A (quar.) --------------- = 12-12 11-23 6% preferred (quar.)____---______ $1.50 8-1 6-30 4% preterred A’ (quar.)_-_-..-___.______ t50c 8 10- 3 9- 2 
4.8% preferred A (quar.) ~-------------- 130 8-1 7-20 Pennsylvania Electric, 3..70% pfd. C (quar.) 924ec 9-*8 8- 1 Shea’s Winnipeg Brewing, class B (s-a)__-- t75¢ 8-15 17-30 

Myles Standish er 75¢ ™ 4.40% preferred B (quar.) See pe $1.10 9-~1 8- 1 > Titan sinindnandedinetia litinas enastindhanenengntesliimandliibiiaidetiilied t 8-15 7-30 

Narragansett Electric, 442% pfd (quar.)—- 56 Yc 8- 1 7-15 Pennsylvania Power, 4.25% pfd. (quar.).___  $1.06% 8-,9h 7-15 SIE ils BNI nh cetieatieipsans- ipsa ettearnchitaee Re ceneiisians t274%ec 8-15 7-30 

Narragansett Racing Association (irreg.)_-—- 30¢ 8- 3 -26 Pennsylvania Salt Mfg. Co., common______ ~~ 30c 9-45 8-31 Sheratcn Corp. of America, common (quar.) 10c 8- 1 7-15 

Nathan Strauss-Duparquet, Inc. (quar.)—--- 25¢ 8- 1 -15 3%% preferred A (quar.)_---.----__-___. 87 hoc 8-~1 7-15 PL I 50c 8- 1 7-18 

Nation-Wide Securities Co. (Colo.) Series B ec 61 7-15 Peoples National Bank (Brooklyn, N. Y.)(s-a) 75c 1 7-12 Sherwin Williams Co. of Canada, Ltd.— 

National Aluminate Corp. (quar.)——-~~- rr = ty er Peoria & Bureau Valley RR. (s-a)---.--_- €2.50 S20 bey encommon, (quar.) sien Gunny $200 8- 2 1s 

National Automotive Fibres, Inc. (increa " * Permutit Company (quar.)~---....-.-.__-_ c 2 . rriff’s, Ltd., 5% preferred (quar.)______ . “1 

National Battery Co. (quar,)..--._---~---- Se 8- 1 7-18 Philadelphia Company 7 24c participating class A (quar.)_....___ téc 8- 1 7-13 

National Biscuit Co. 5% non-cum. preferred (s-a)_-.-__._--__ 25c 2-1 8-10 Sierra Pacific Power, common (quar.)._____ 40c 8- 1 7-18 
Gunmen ‘feet, ) ..---..--—-__..--_-...-. 40c 410-14 4869-9 Philadelphia Electric, 3.80% pfd. (quar.)—— 3c 1 7 8 6% preferred (quar.)........__._-.____ $150 8-1 7-18 
7% preferred (quar.)~....--.-.-------.. $1.75 8-31 8- 9 4.30:% preferred (quar.) _..--..---.----.~. $1.07% 8- 1 7- 8 | ii Tray 50c 9- 9 8-26 

National Cash Register Co._.-...---.-~.--. 50c 8=10-15 9-30 4.40% preferred (quar.) ___-.---.----~-~-- $1.10 8- 1 1- 8 Since OF Corp. (Guar.) .....- 50c 8-15 7-15 

National Chemical & Mfg. Co. (quar.) ~~~ 15¢ 8- 1 7-15 Philadelphia Suburban Water, common __-_-_ 20c 9-1 8-11 Skelly Oil Co. (stock dividend)....________ 10% 8-24 8- 1 

National City Bank (N. Y.)--------------- et -R cad $3.65 preferred (quar.)_..-......._..-.__ 91%e g- 1 8-11 Suter, i.) Company, — common (quar.). t20c 8- 1 1-9 

National Container Corp., common _______- * . Philip Morris & Co., Ltd. oss-Sheffie ee ron 
4%% conv. preferred (quar. )......~--~-- $0.296875 8-1 7-21 1m preferred (quar.)..__-----_________ $1 8-1 7-14 ee 50c 8=—._«9-20—«é*N+- 100 

National Distillers Producis Corp. ee oe 50c 8- 1 7-119 360% preferred <quer.)................-. cine «f- . oe agin "— oe +34 te 9°] 

National Drug & Chemical Co. of Canada, Phillips-Jones, 5% preferred (quar.) _......- ‘ - < OO eR aS 40c - . 

Ltd., common (quar.)---------------. t12%e 9- 1 8-12 Phillips Petroleum Co. (quar.)_.......-.--- 75¢ 9- 1 8- 5 Smith Agricultural Chemical, common______ $1 8- 1 7-21 

Convertible preferred (quar.).____..--.-. t15¢ 9- 1 8-12 Photo Engravers & Electrotypers, Ltd._.__ t75c 9-1 8-15 S% preference (quar.)............ $1.50 8- 1 7-21 

National Electric Welding Machine Co.— Pinchin, Johnson & Associates, Ltd.— Solar Aircraft Co., 90c conv. pfd. (quar.)... 22%c 8-15 7-30 

BEY. ete gene 3 rt me 2c 8- 1 7-22 Guennaty,. (inal)... alla% 9-6 7-15 South Bend Lathe Works (quar.)._..______ 40c 8-31 8-15 

aw tow’ Poem ann ewn nnn nn nnn een en nnn nn fd >. ; ro Portland Gas & Coke, 6% pfd. (resumed)-__ = = an Southam Company, Lid.____ $25c 8-15 tr 
Quarterly a ag m 7% preferred (resumed) _......_..._____ Cc - ” Southern California Edison, common (quar.) 50c > ” 

Quarterly ---- 3c 10-29 10-19 = potomac Edison, 3.60% preferred (quar.) _—_ 90¢ 8-1 17-12 4.48% convertible preference (quar.)_._— 280 420 7-31_—Ss 7-5 

National Erie Corp., 5% 1st pfd. (s-a)----- $2.50 612-15 12-5 4.70% preferred (quar.)...--...--.--__-_ $1.17% 8-1 1-12 4.56% convertible preference (quar.)_--. 28%c 7-31 7-5 
3% oo 2nd ge CG) wdtinnd $1. 12-15 12- 5 Pressed Metals of America ons ane e106 one wreterred (quar.)___ 30%c a ae 

National Hosiery Mills, Common --~---~--- --- ix uthern Canada Power Co., Ltd. (quar.)-_- +30c 8- - 
Class rs an = Be oe oh : Common Te SAECO 4 a ; eo Southern indiana Gas & Electric Co. Sol eae 
Class A (quar. oa. " Price Bros.°& Co., Ltd.......---.---------- 5 ° 8% preferred (quar.)___ io 12 - . 
Clase B --———------------------------= wee" et es Extra ...-..---.--—. - ---------_----___- t50c 0 8-1 7-15 Southern Natural Gas (quar.)_...._____ 50c 9-12 8-29 

National Lead Co. 1-15 Princeton (N. J.) Water Co. (quar.)_...-.-. $1 8-1 7-20 Southwestern Associated Telephone— 

@% class.B preferred (quar.) ------------ $1.50 8-1 . Procter & Gamble Co. (quar.)_..--...______ 75¢ 8-15 7-22° $2.20 preferred (quar.)__.___....__._____ 65c 8-1 7-15 

Na Linen) Service Corp., com. (quar.)-- 160 20-1 a Provincial Transport Co., Ltd...________-__ t30c 8-15 7-29 Southwestern Life Insur. (Dallas) (quar.)— 40c 10-14 10-12 

Ye% preferred (quar.)__ $1.12%  10- ; aS Public. Service Co. of Colorado, com. (quar.) 55c 8- 1 7-15 Southwestern Public Service Cu.— 

x a men py ca aetna oo eS ae r ped a, ye ely --~------------- ways a : oo Common (quar.) ____ ont’ 9- i Sut 
e Pepes eo . preferred (quar. )__--____---_-__- . a 3:70% preferred (quar.)_---__-___-_- ee - : 
Common (increased s-a)_-----------_---. ee “= em Public. Service. Electric & Gas, common____ 40c 9-30 9- 1 3.90% preferred (quar.)___ 97%ec 8-1 7-15 

“ast aie eaten - ‘ ee ee Sn ee Re 415% preferred (quar.) _———----W~_--~-_ $1.03% 8-1 7-15 

fa Puget Sou wer quar. )__---.__ 2 Ma 5% prefer (quar.) $1.25 - . 
6% preferred (quar.)__-- : 15¢ 8-1 7-25 Pullman, Inc. (qua@r.)_.._ — -< 50c 9-10 8-17 Sovereign Investors__....._-.- =. 5 ae 10¢ 10- 1 9-15 

National Co. (Pa.) common .(quar.)_ S00" 10-2 «S19 —s Punta. Alegre Sugar. Corp._______-_________ $150 8-22 8-5 Spalding (A. G.) & Brothers (quar.)... 2c 9-15 9-8 
4%2% preferred (quar.) $1.12% 10-1 9-19 Purity Flour Mills, Ltd., .common___._____- t25c 0 «9-1 8-12 Spencer, Kellogg & Sons Inc. (quar.)______ 50c 9-10 8-12 

N Tea ©o., 4%% preferred (quar.)-. 53¥%ec 8-16 . : Redeemable preference (quar.) _._._....-~~ 187 Yec 8- 1 1- 8 Squibb & Sons, $4 preferred (quar.)___.__ $1 8-1 7-15 

% cml o<-- si7%o = 8-15 rn Purolator Products, Inc., 6% pfd. (quar.)... $1.50 8-31 98-1 $4 preferred A (quar.)___--...__. =. $1. 8-1 1-18 
uaker City Fire & Marine Insurance_____ 50c 8-1 7-14 Stamford Water Co. (quar.)_.-._.______ 45c 8-15 9 

be Sy ag} Saas any | estimates of p amano Distribution Shares, Inc. (reduced) = oo 4 — 4 * —_ 7 pfd. (quar.).- Fwd = : ap 
Balan ‘ . me uebec Power ,Co. (quar.) _.....--.---.._-. = - ancar emical Co., . common _..___ - = 

Seaereh deen RI cided ia. <cuicequnncectncabe a tir > Quinte Milk Products, Ltd., class A (quar.) tl5e 868 2° 7-22 5% preferred (quar.)____ %$1.25 9-i 7-29 

teh lita LAE OT 9¢ 8-15 729 Railway & Light Securities, com. (quar.)___ 2c 4208-1 2722 ~~. Bs. an 3 an gp a eae 

Reflrond Shares eT Se ois 7-29 ee "~ oo On 5% pad ~(quar.)_____ come Pr +e : . Standard Fuel Ltd 4% % pid. (quar.)..-. %6%c 8-1 7-15 
S -~--~~---------~-~-~----~-. - “ alston rina Co., 3% % . (q + - - “s : -J---- P 

¥ "1 . Standard Oi] Co. of Indiana (quar.)________ 50c 9- 9 8-10 

Retall trade: ae be 8-18 7-29 Deneteee Goumete pile od pe mgly preree Soc 8. i 7-20 Standard Power & Light, $7 pfd. (accum.). $3.50 8- : ag 

ne ae oo nagar home 5% pfd. (quar.)_-.-- $$1.25 9-1 8-10 $3 Sreterved Tt ees scmnaentersonese Ste 3 - poe ape ane 12'%c 8-1 

er Sros., inc.— Rayonier, Inc., common (quar.)_..-.---- - - bi] 7 a S60 s-1 9-15 
4% % convertible preferred (quar.).._... $1.18% 8- 1 7-15 Gey Serene ROUEN.) on... cetinentiien ddan 50c 10-1 9- 9 4% convertible preferred (quar.).....____ P 

New Jersey ag ails ..-.-.........-.. 25¢ = 8- 1 7-15 I nn 50c 8-11 7-14 nag ms Bites class A (quar.)-______ — . . pat 

New Process Co., common________-________. 50c 8- 1 7-20 Red Owl Stores, Inc. common (quar.)_____ 10c 8-15 8-1 -)—----~--~ » 
yp be. eS eee wile $1.75 8- 1 7-20 4%% preferred A (quar.)_......_....__ $1.18% 10- 1 8-29 Staten Island Edison Corp.— 9-18 

Entire 7% pfd. issue called for redemp- Reece Corporation (Mass. ) 4 tg peeeree Spiral quae.) 1. -— $1.22% 8- 1 
tion on Aug. 1 at $105 per share. S% preferred (quar.)_............______ $1.25 8-1 7-15 Stecher-Traung Lithograph Corp.— 9-15 
. al 5% preferred (quar.)_ $1.25 9-30 

ew York rir pie rae Co nai OR 7 ; : or ey te ogee A (¢ ) 59 8-1 7-21 5% preferred (quar.) $1.25 12-31 12-15 

ew Yor re insurance (s-8&)_--.--.._.__ - -26 $2 participating class oe ic - - Gthet Se, af Gene TAA. scaumen taned” : 7.1 
- - - x . ’ be quar.) — t75c 8- 1 

New york Sout b laget Gon nn we yi 6 nie A EE ag ce eee aecmmenmmaae = "s — 7% participating preferred (quar.)____—_ t43%c 8- 1 7-7 

ee: Ses Bone rticipating 8-1 7-7 

3.9C % Fag coreg pee --~-------------- 97%e 8-1 7-15 $1.60 non-cum. preferred (quar.)_.______ t40c «= 8- 18-15 PON ~~ = aoe, oY eae vate ae 

gy OI — Bea 85c 0 B-15.—Ss‘7-29 Reitsuan's Canada a eneaaemnmam lated bende eo Stores, Inc. (quar.)___-__- 25c = 9-12—S——«8-29 

3.75% preferred (quar.)........ = 3%e 0 1 9- 9 5% redeemable preferred (quar.)__._____ t25c 8=— 8-17-15 Sterr & Stern Textiles, Inc. ea 

eae dediegs poo: 3% % pfd. (quar.).. 93%c 8- 1 7-15 Reliable Fire Insurance Co. (Dayton, Ohio) achoazs Risete Olal’Ok. tauesd satlewpaentaat _ Ee 35 

eee A ia les IER a Ra Saat 35c 8-1 1-26 : © ren RE - a 

5% ist preferred (quar.) ...-----...____ $1.25 8- 1 7-15 Reliance Electric & Engineering Co.— Stott Briquet, $2 conv. preferred (quar.)_— 50c . pe 

5% 2nd preferred (quar.)_......._ $1.25 8- 1 7-15 8 Re PISS Re era ae 52%c 8- 1 7-20 Strawbridge & Clothier, common____-_____ 25¢ 9-15 

ons gig er —- (quar.)__----.______ t$1 9-15 2-14 Renold Coventry Ltd., pees gy US, conn” Inc... ..--...- — 50c 8- 9 

0 stern Ry., Paes m e gs : oe ; 

46 edjuctment preferred query aes bap Sag get KQtRE.)-—--—---—---_____ tate 30-3 gan Stathers Wrale Corp ime 8-18 
Normetal Mining Corp., Ltd... sellin 110c 9-30 9- 2 Republic Investors Fund, Inc.-— $1:25 preferred (quar.) —------______.__ 3 pase ey 15.25 
North American Car Corp., common (quar.) 50c 9-10 8-29 6% preferred A (quar.)__.._.__ 15¢ 8-1 7-15 Sun Oil Co., common (quar.)__-_-_-_______ 25c 9-15 7-11 

$2 conv. preferred (quar.).... 50c 10-1 9-21 6% preferred B (quar.)_.._...... 15c 8-1 7-15 42% class A preferred (quar.)__._______ $1.12% 8- 1 i- 
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(441) 49 
—_ 
Per When Holders 
Name of Company Share Payable oj Ree. Name of Company > al Papabte we “ Witherbee Sherman Corp.—Tenders Sought— 
ine Biscuits, Inc. (increased) --------- $1 8- 1 7-18 Wisconsin Electri ¥ The corporation has invited tenders for the sale to it of first 
gunsh 4 © Power 
ceift & Company (quar.)— - vc 10-10 8-1 6% preferred (quar.)__ 681.50 17-31 7-13  ™ortgage 6% income bonds due May 1, 1963, to an amount sufficient 
jor, Pearson & Carson, Ltd.— Wisconsin Power & Light Co., common a28c 8-15 7-30 to exhaust the sum of $165,000. Tenders should be made at a flat 
Tay Or onv. preferred (quar. )---------_____ 412%ec 9-1 8-20 4%% preferred (quar.)__ ~~ @$1.121 9-15 8-31 price which includes all fixed and accumulated unpaid interest and 
= Hughes Gold Mines, Ltd.-----------_- Se = :10- 1 8-17 $4.80 preferred (quar.).. SSCS a$1.20 9-15 8-31 should be in the hands of the corporation, 14 Wall St., New York, 
Tejevision Fund, Inc. eA SE — —- 7-29 Wiseonsin Pub.ic Service, 5% pfd. (quar.).. $125 4 7-18 N. oe not later than 10 a.m. (EDST) on Aug. 11, 1949.—V. 168, 
orp. -------------------------- c ‘, 9- 8 Qoa (Aiexander & James) — : Pp. 1946. 
Tene Gulf Sulphur (quar.)------------__ 75¢ 9-15 8-23 7% 1st preferred en 5 Cig IS Shp Sgr OR $3.50 8- 2 1-15 

ens Se ee ee i oe cone Paper Machinery Corp., common- 2c 9-1 8-19 (S. D.) Woodruff & Sons, Inc., Orange, Conn.—Deben- 
T reierred (quar) ++. —--—------—- $1.50 8-1 7-21 Woodal] Suecatioen. Rigg enna momenta ae Pat ao tures Offered—The company, through its agents, Day, 
tex-0-Kan Flour Mills 442% pfd. (quar.)_ $1.12% 8-31 8-17 5% conv. preferred (quar.)-.--...- 3 lac 9-1 8-12 Stoddard & Williams, Inc., New Haven, Conn., is offer- 

tron, Ita GEMS Sees. SOS eee suns eet) cad = Woolworth (PF. W.) Company (quar.)-—-——— SUc 9-1 10 ing $35,000 5% debentures, due May 1, 1964, at par 
Text d Company, $2.50 preferred (quar.). 6z42¢ 68-1 7-20 Woolworth (F. W.) & Co., Ltd : 

Toe peo (John R.) Co._---------------- 0c 868-15 B- 1 Ordinary (interim) _______ 015% 8-22 3-2 «and interest. 

aeompson Preseee, SemNee ++ -——~----——-— 50c 9-15 9- 1 Worthington Pump & Machinery Corp.— Three debentures, each in the amount of $5,000 have been sold to 
“ q preterred (@QUAE.)———-—— += ————— $1 9-15 9- 1 Ee apetesce he ahtnaticsaaclgiiallS. SS aati 25¢ 9-20 a. } former noteholders of the company, who, in consideration for the 
Tide Water Power Co. > Age ear aco i5e 8-15 7-29 4'2% prior preferred (quar.)____-______ $1.12% 9-15 9-1 debentures, have surrendered their notes aggregating $13,376, and 
Tobacco securities Trust Co., Ltd.— rs 42% conv. prior preferred (quar.)______ $1.12% 9-15 Ou: paid the balance in cash. 

Amer. cep. receipts mcomere, (nem) $1 Ph or 8 8- 3 Wrigley (Wm.), Jr., Company— The net proceds will be used to pay off a note secured by a mort- 
Toledo Eacon, 4%% preierred (quar.)—--- 06% 3 6-18 Common (monthly) 25¢ 48-1 7-20 gage to the Tradesmens National Bank of New Haven and certain 
Trade Bank & Trust Co, (N. Y.) (quar.)-- aft 7-20 — SAPP ee We GMs ioe. ooo 25¢ 10- 1 9-9 demand notes held by the Tradesmens National Bank of New Haven 
Trane Company eh ee ge Se a ope x 7-28 a County Gas_--_ 75¢ 8- 1 7-15 and the Second National Bank of New Haven, the total principal 
qTri-Contunental Corp., common (irreg.)----- $1 80 A 8-1 ena ag Sheet & Tube -----.---.______ $1.25 9-15 8-12 of the above being $14,226, and the balance of the proceeds will 

$6 pretereet 4a ate eT art ae at ret = Nw pep Gold Fields, Inc._______ 5c 8- 1 7-13 be used to increase the company's cash working balance. 

TGuarterly ———= 25e 611-15 11-10 6% preferred (quar. TRE UAT OS Ee a z. : aise The company was entanlished in 18@8 by he Pohgg ven fomily one 

) Lamp , Inc., 80¢ pref. (quar. ° . ee te r is highly regarded in the industry. e principal s 

Tung-Sol Lamp OTS ee = alg Ec 7 -_ ae bias Oe PeeTerren, (aah) <n.) Bae 3 7-12 Hugh Laird vou Eric Dahlberg, who have been actively managing 
Oe reacie ee cae Paes 62%ec 10- 1 9-20 *Transfer books not closed for this dividend the company since November, 1944. Both Mr. Laird and Mr. Dahiberg 
ver Rubber Co., $4.25 preferred (quar.)__. $1.06% 8-15 &- 8 tPayabie in U. S. Funds, less 15% Canadian -residents’ have had many years experience in the seed business, Dahlberg in 
Tyet ton ‘ei inden Wie “tadiar ) ahh he mt tPsyable in Ganadian funds. tes dommeeinan “aon ym ate os production and sales, Laird in administration and sales. 

Lie prea) ot Canada, Ltd i gen a t124ec 8- 2 q- 7 resident tax 15%; resident tax 1%. Hs . — ™ The growth of the company during the past four years has been 
Ler Electric Co. of Missouri— a Less British income tax. steady, and the additional working capital acquired from the sales 

‘$4.50 preierred (quar.) $1.12% 8-15 7-30 d Less 3% Wisconsin dividend tax, of debentures will permit further expansion. 

$3.70 preferred (quar.)---------~----~~~. 92%c 8-15 7-30 x Less 30% Jamaica income tax. A condensed statement of the company, as of May 31, 1949, is as 

$3.50 lap ggers o meats ee ee ee eecne 74 1 fotlows: 

Union Oil Cu. of California (quar.)---~- ‘---- “2 . , ASSETS— 
United Air Lines, Ine., 442% pid. (quar.). $1.12% 9- 1 8-18 G s ; 
United Aircraft Corp.— enera rpora ion an Current assets ———----------~--~----~---~--70-="2--"""-- he Hy 2 

5% converte foe ae ae Sica eben on e : ?-3 Wisee aheete Cee «ec cena geen aescerae 
Jnited Artists eatre Circuit, Inc._---_-~ c - - 

Le Biscuit Co. of America, com. (quar.) 25¢ 9-1 &# 8-17 Investment News Total _..._------------------------------------------- $140,562 
$4.50 p-elerred, Vauss) MiediMimatiGaesrias abel $1.124% 10-15 10-5 LIABILITIES— $50,635 

United Cigai-Whelan stores— i Current liabilities ~----.------~---------~----------------- , 
$3.50 corvertible preferred | pak 87 2c 8- 1 7-15 (Continued from page 12) Lone teint Get. er eee = py Big 

United oT Ltd., class A (quar.)- = a io peas, series A, of the Whetling & Lake Erie Railway, in connection Net worth —.__.-.---------~-------------------------<-- bas 

Class (GBBT, Fn ences ged nneeewest = “ a proposed lease of the properties of that company. ihe“ $140,562 
United Deu & ao Corp., class A (quar.) -. 1 4 = : Mitt The request by the New York, Chicago & St. Louis RR. for authority Total ~~ ~~~ ------ nnn nnn nnn nnn nnn ne nnn enn rene nn a , 
ee ie =. Seal Gos. -tauan) ~ 250 9- 9 8.24 to assume interest and principal payments maturing during the ff a—Hal 
Lo pry tent Me y egimaammmmene a: existence of the lease on such obligations as the Wheeling & Lake Erie Worcester County Electric Co.—Bonds Offered—Halsey, 
United Fuct ae iS t15c «(10-3 «= ge g ~My hereafter incur, upon written request of the New York Chicago Stuart & Co. Inc. offered to the public July 29 $5,500,000 
une Grail Cu wee & St. Louis RR., and with the authority of the Commission was denied. ‘ Pa bonds. Series A, 234%, due July 1, 1979 

5% non-cum. preferred A (annual)______ $1 8-1 # 7-30 The request by the New York, Chicago & St. Louis RR. for authority first Cv ’ — rued interest. 

United Lluminating Co._--.---------~----. 55¢ =—10- 1 9-12 to issue bonds, notes, or other obligat‘oas and evidences of indebtedness at 100 44% and acc : ; 

U. 8. Fire ausurance Co, (quar.).-..----... 6uc é- 1 q-19 as may be necessary to acquire shares of stock of the Wheeling & The issue was awarded July 27 on a bid of 100.31. Other bids for 
U. 8. Guerantee Co. (N. Y.)------..-.---. €0c 9-30 9- 8 Lake Erie Ry. tendered by dissenting stockholders was likewise denied. a 234% coupon rate were: Merrill Lynch, Pigg omnee bene 
U. S. Hoffman Machinery Corp.— That part of the application which requests authority under section 100.1701; Lee Higginson Corp., eg Regs — ert Seat Corp 100 14 

4%4% partic, preferred (quar.)-...______ $1.06 % 9-1 8-19 20a for the New York, Chicago & St. Louis RR. to make, during the White, Weld & Co. (jointly) 100.1409; e eB. Gal -ane the 
U. S. Pipe « Foundry Co. existence of the lease, rental payments quarterly for the account of Otis & Co., Inc., 100.09 Carl M. Loeb, Rhoa — . 

Quarterly ~--------- ite 9-20 8-31¢ the Wheeling & Lake Erie Railway was dismissed® Equitable Securities Corp., (jointly) bid 102.30 for 2 us Bo 

Quarterly --~---~~- ---- 5¢ 12-20 11-30° i # will be applied to the payment of notes issued a 
U. & Redintee Sree ewes (ERSF.)---—-~ pn en “we PORN RARTCRASE al “yng ws ee he allt to additional construction expenditures or no re- 
United Specialties Co._-------------------.. 25c 8-19 8- 3 It might conceivably be preferable for the applicants to evolve and imburse the treasury for construction expenditures previously made. 
_Extra = -------~--~---~--—------~~~-~------ 25c 468-19 8- 2 Subm:t a plan for the consolidation cr merger of the properties of the The bonds will be redeemable at general redemption prices ranging 
United Trausit Oc, 8% ne nee ie ar.) — eine ae 1 aaweation < e OE ere HG Te Teens fee ein from 103 75% to 100% and at special redemption prices sealed from 
United Trans 0., 5% preferred (quar.) -- c - <1! on, and upon the present record it does not appear that any eight Ort 3 
Universal Insurance Co. (quar.)_---__---_-- 25c 9-1 8-15 such plan could be presented at any reasonable time in the future. The 100.82% to 100%. iy. within Wesesster Coull: 
Univer:a! Leaf Tobacco, common (quar.)_-- 3uc 8- 1 1-14 minority stockholders of the Wheeling share that view. Accordingly the The company’s business, conducted largely w chase and sale of 

fue ve v3 Ste §=6 8- 1 = 7-14 += Commission's duty is to determine whether the lease provosed js con-  Mass., is principally that of the ee ee arpoees, Una a 
Universal Pictures 4%% preferred (quar.)_ $1.06% 9-1 8-15 sistent with the public interest and the terms and conditions thereof electricity for light, heat, power, ged sor soe Ra a te quansel 
Upper Michigan Power & Light Co.— a8 owed — re Lease of the properties of the Wheeling by the minor extent, the manufacture and sale of @ 

6% preferred A .¢quar.) 226-4. -.in-nnee c 10-1 9-28 el Plate should be of supstantial benefit to carriers, their stock- use.—V. 170, p. 345. 

4%% series B preferred (quar.)....-.__ 56%c 10-1 9-28 holders, and the general public. Unified operation thereunder will as- . 
nee er oe, te ae st ay pene sp 2 thar on of important routes meade up of York County (Pa.) Gas Co.—To Sell Bonds Privately 
Jtica Knitting Co. o @ two carriers an €ir connections and will strengthen com- intion— 

5% prior preferred (quar.)_......._____ 62%c 10-1 9-20 petition between these lines and other systems. An improved trans- —To Offer Stock for Subscription 400,000 of 
5% prior preferred (quar.)..___.__.____ 62%ec 1-3-50 12-22 portat‘on services will be rendered at less expense for the performance The company has requested SEC authorization ey gr an addi- 
Vacuum Foods $2 conv. pfd. (accum.)______ 50c 8-1 7-21 thereof which ultimately will inure to the benefit of the stockholders first mortgage bonds to institutional investcrs, — yo teckholders 
Valspar Corporation, $4 preferred (s-a)... $2 8- 1 9-15 and the public. Considering the recorded investment of the Wheeling, tional 6,000 shares of common stock for subscription by § . 
Vapor Heating Corp. its valuation for rate-making purposes, the market value of its stock, Proceeds of the financing would be used, together with funds derived 
5% preferred (quar.)__ $1.25 9-10 9- 1 and its earning power, as set forth herein the propsed lease and the tions, to provide a portion of the funds required for the 
5% preferred (quar.)—_. - $125 12-10 12-1 rental to be paid thereunder, subject to the cond't:ons and modif‘cat‘ons {7m _ opera r acquisition of permanent improvements, extensions and 
Vertientes-Camaguey Sugar (quar.)=....__ 50c 8- 1 7-15 herein stated, are shown to »e just and reasonable. Adequate transporta- cariees te propery (or to reimburse its treasury for past exvendi- 
Viceroy 205s. Giiy Bilincecenkinimeusieubdtieres tlic 9-15 9-1 tion service to the public will be promoted thereby. pases or pay off bank loans incurred for such perpense). gg ig 4 
Vicksburg Shreveport & Pacific Ry. Co.— The increase in total fixed charges. resulting from the transaction expenditures by the company are estimated at $332,500 for 940, 
Hoppe ney! we----------~- $2.50 10- 9- 8 would = . oe AB ae public interest, and the guaranty or 075.500 for 1950, and $280,000 for 1951.—V. 166, p. 1298. ¥ 
5% preferred (s-a)__..____ 3 $2.50 10- 9- 8 assumption by ckel Plate of the payment of dividends on the . : 

Virginia Coal & Iron Co (quar. ) $1 9- 1 8-19 Wheeling’s stock and all of the other fixed charges of that carrier is ed 

. baw om ee -— co A TOV — 
Virginian Ry., 6% preferred (quar.)....... 37%e° 8-1 2-15 not inconsistent with the public interest. No other railroad has re- Zenith Radio Corp.—Contract With Te PP oF ttl 
Vogt Manufacturing Corp. (quar.)--------. 20c 9- 1 8-15 quested to be included in the propsed transactions—V. 170, p. 249. The shareholders on July 26 approved a contract between _ = 
by =~ Detinning Co. poration and Teco, Inc. (Television Rencesacament Pre oo nT aw ol aaa 

ommon ....~-.__ - 40c 9-20 9-9 r f which Teco is granted exclusive rights e 
‘1% preferred (quar.)_......_.._________ 35c 10-20 10-10 Wilson Jones Co. (& Subs.) —Earnings— ‘oenaale of Phonevision broadcasting. ‘ 
Waite Amu‘et Mines, Ltd........._._______- t30c 4=9-10~—Ss« 8-10 (Stated in Round Thousands) Teco will act as a booking agent to procure and provide ior“ “— 
Walker & Company__.----_- 1-7 2c 8-18 «7-30 9 Months Ended May 31— 1949 1948-1947 entertainment for television stations and networks. Teoo wi) aoe 

arren Brothers Co., $2.50 class B (quar.) 623g. 8-1 7-15 oe The oe ESE, SEAL EE wh Oa OE, $7;820,000 $8,745,000 $7,611,000 function as.a coordinating agency for the Phonevision activ 
beh = on pune Siaet Co., common (quar.) 374ec 8- 1 7-15 Cost of goods sold and expenses__.__ 7,370,000 7,663,000 6,557,000 nation’s different telephone ——s oon. matin re eae ie 

: referred (quar. 1.12 =10 -25 d other producers 0 

$4.25 preferred: dquar}.~ Si ben a ‘Net profit from operations_______ $450,000 $1,082,000 $1,054,000 SPOrts_ Promoters. casting; and for television broadcasters, networks, 
Waterloo, Cedar Falls & Northern RR.__.__ 12%c 10-15 10-1 Other income ---....-----........ 42,000 "4,000 6, toy posh entities. | 

elit ton Pe Mills (quar) — foe 7 a Phonevision is Zen‘th’s development of subscription or ‘“‘pay-as-you- 
Wellinee — Insurance Co. (s-a)-.._. +- 2$1.75 8-16 8-11 SOON) n-ne eee $492,000 $1,086,000 $1,060,000 see” televis‘on. It enables television stations to “‘code’’ certain — 
w n Mills (irreg. ) -+4- $10 8-1 7-20 Other deductions ~--__.----~~_-. 15,000 9,000 1,000 that the programs may be enjoyed only on television receivers 
Weutworte fiemrine po mg tessbpncee sie 20¢e 9-1 817 Proy. for Fed. income taxes (est.)__ 193,000 419,000 417,000 pn ee, and receiving the Phoncvision decoding service. 

Here Are Yee te gh ge eh Net income -------.----------- $284,000 $658,000 $642,000 Commender E. F. nee, Se Pe inane ee ee en 

é ; e su 
West Michigan Bee eens 2$1.37'4 8- 1 7-15 Earned surplus, beg. of fiscal year_ __ 1,556,000 __ 1,273,000 . 771,000 moe wo bag gy 8 on their televis'on receivers television broadeaster 

7% prior preferred (quar.) 17%c 8-1 ‘7-45 Setes tio LE ae pe $1,840,000 $1,931,000 $1,413,000. would be able to present during portions of tte events, and Brosdwa 
West Penn Electtic Ca Dividend 368,000 461,000 395,000 - features as new Hollywood movies, major sports events, 

6% preferred (quar.)_ Had? $1.50 8-15 9-18 awe Te eee : _—— -.” _. plays. which are not otherwise ava-lable for television. is 
wi” preferred “(quar.) - pean $1.75 8-15 718 Earned surp. since Aug. 31, 1932_ $1,472,000 $1,470,000 $1,018,000 fr, McDonald said that presentation of such program features wou 
West Virginie oot a Teer) > raat atc aan 7c. 8-1 7-15 . Capital. surplus -~------.-_.__._- 1,509,000 1,509,000 1,492,000 pring profitable operation to television stations; ‘enable the producers 

e MOP.) otc s— - - — and other costly cnte : 
Wee Virg. nia Pulp & eer ) a y sor Total capital surplus and earned cnoenanly. to a vast and growing television ee cause be ae 
Westehnaines (quar:) $1.12% 8-15 8-1 surplus at end of year__..__~- $2,981,000 $2,979,000 $2,510.900 "millions of television receivers; greatly increase the retain sate 
Western teen te, lmsurance “Co. (quar.)____ 25¢ 8-1 7-18 Number of sheres outstanding____- 294.830 "294,830 263,80 —_vertising sponsored “free” television programs; and build 

$2.50" ee Securities Co.— Earnings per share__._...________ $0.96 $2.23 $2.44 the greatest entertainment and advertising medium = oo ees 
West, «et gt ee ee 62%ec 8- 1 7-20 ald stated that Zenith entered into t eco 

8% eee b Telephone Co.— COMSEEPOATED BALANCE SUBET veonse the Zenith management felt that the booking and promotion 
Western pa its COUIRP Pd So 31%c 8-1 7-15 (Stated in Round Thousands) of theatrical entertainment did not fall properly within me ere of 

prefer ed Danna (quae. )--—— > ow ie ASSETS— May 31,49 Aug. 31,48 May 31,48  Zenith’s business of manufacturing and selling radio and television 

5% preferred A come $1.38 8-18 2 Cash on hand and demand deposits £874,060 $718,000 $655,000 equipment. “Zenith is not in the entertainment business,” he said. 

preferred A | _ Pe ae Accounts and notes receivable, less Under the terms of the contract Teco acquires no rights to manufac- 
Western Ry. of Alabowe adnesie nee $1.25 2-15-50 = 3- 1 IEE Site nnptrgin errand ticind 979,000 1,239,000 1,225,000 ture or license Phonevision or television receivers, Zenith reta‘ns all 
Western Tablet & Station (reduced )________ $1.75 - 7-25 CEASE OCR a 2,919,000 3,275,000 3,131,000 ccm rights and will, McDonald said, license all qualified manufac- 

5% preferred Poor —s ee. $1.25 10-1 9-15 Claims for refund on prior years’ turers of television receivers to includ> Phonevision in their sets. 
Westinghouse Alf Brake. 7-7 777777 ~ aly ae income taxes -_---~~----_-_---_- 5,000 173,000 173,000 Mr. McDonald stated that al) Zenith receivers that have been sold 

€stminster Paper Co., Lid , class A (quar) t12%c 7-31 7-9 Officers’ and employees’ notes and to the public are equipped to accommcdate a simple Phonevision attach- 
Ww lass B iiuheneihe des i OE a 4 t2%ee 7-31 7-9 accounts ~---.----.-----~-~------ 28,000 35,000 39,000 ment, He said that any make of television receiver now in service ey 
©stmorelend, Inc. RSS ae as crea a 25¢ 10-1 9-15 Prop., plant and equip. (net)__----~ 2,164,000 2,076,000  2,054.000 be modified to receive Phonevis‘on by the addit‘on of a simnle assembly 

Chnerion® Gael en). >. $1 9-15 8-31 Deferred charges ~-....-~~~-~----- 86,000 62,000 73,000 of tubes which, if added at the time of manufacture, will add only 
hea, electric Instrument (quar.)--.----. - te oa Cee ee erie ee wrt 2,000 about $10 to the retail price of a television set. 

sing & Lake Erie Ry.— Mr. McDonald disclosed that the company is now in negotiation wth 
White pie lien (quar.)_..---.. i. om $1 8- 1 7-92 Total -...--------~------~-------- $7,057,000 $7,580,000 $7,352,000 a number of receiver manufacturers who wish licenses for the produc~ 
vhite boute peer Mfg. (quar.)_.-._.___ 37%ec 8-13 7-29 LIABILITIES— tion of Phonevision equipped television sets. 
cena eoenctine, eommen.:..: 50c 8-1 1-20 Note payable—bank  . ..___._-_--__ $250,000 $500,000 $300,000 Mr. McDonald told stockholders that Zenith exnects to continue — 
$4 con~ertipie quar.) ~------_________ 50c 8-1 7-20 Accounts payable and accruals____- 552,000 476,000 538,000 expand its leadership in the hearing aid industry, and showed them 
White's Auto St preferred (quar.)_.....___ *1 g- 1 7-20 Prov. for Federal income taxes__-__- 326,000 591,000 587,000 the first production model of the company’s new “Miniature.” In spite 
Wilbur-g ores, Inc. (quar.)_....____. 12%ec 8-15 8- 1 Capital stock (par $10 per shr.)__. 2,948,000 2,948,000 2,948,000 : “ne the “Miniature” has the same high performance and 
uchard Chocolate C of its tiny si 5 the | i 
Preferred ( a 0.— Capital surplus wa ee + 1,509,000 1,509,000 1,509,000 operating economy of the famous 75. The new instrument is now 
Wileox 1 Co a ~~~-------------- $1.25 8- 1 7-20 Earned surplus since Aug. 31, 1932. 1,472,000 1,556,000 1,470,000 in production,” he seid, “and will be marketed at the same low price 
yusen Lines, 5% 1st Wawel an “— — of $75 a8 its outstandingly successful predecessor.’ pos . 
mn & Pton Corp. (quar.)________ 15¢ 0 8-15—«s*7-285 Teiad 2... - +... $7,057,000 $7,580,000 $7,352,000 In discussing, the fang — —-! “— a ais 
ee I 25c 48-15 «= 7-25 «3=9—§ —V. 169, p. 2037. to maintain a substan . ce 
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STATE AND CITY DEPARTMENT 


BOND PROPOSALS AND NEGOTIATIONS 


ALABAMA 


Conecuh County (P. O. 
Evergreen), Ala. 

Warrants Sold—aAn issue of 
$60,000 school warrants has been 
sold to the Trust Co. of Georgia, 
of Atlanta, and George M. Wood 
& Co. of Montgomery, jointly, as 
2s, at a price of 100.66, a basis 
of about 1.87%. Due $6,000 on 
July 1 from 1950 to 1959 inclu- 
sive. 





CALIFORNIA 


Canada Sch. Dist., Los Angeles) 
County (P. O. Los Angeles), Calif. | 


Bond Sale—The $239,000 school | 
bonds offered July 26—v. 170, p.| 
346—were awarded to the Secu- 
rity-First National Bank of Los 
Angeles, and R. H. Moulton & 
Co., both of Los Angeles, jointly, 
as 2%s, at a price of 101.09, a 
basis of about 2.10%. Dated Aug. 
1, 1949. Due Aug. 1 from 1950 to 
1965 inclusive. The second highest | 
bidder was Weeden & Co., for 
2%s, at a price of 100.62. 


East Side Union High Sch. Dist., 
Santa Clara County (P. O. 
San Jose), Calif. 

Bond Sale — The _ $1,200,000 
school bonds offered July 25—v. 
170, p. 346—were awarded to a 
syndicate composed of the Bank 
of America National Trust & Sav- 
ings Association, Blyth & Co. of 
San Francisco, Harris, Trust & 
Savings Bank, of Chicago, Heller, 
Bruce & Co., of San Francisco, 





Paine, Webber, Jackson & Curtis, 
of Chicago, J. Barth & Co., Kaiser 
& Co., Lawson, Levy & Williams 
and Schwabacher & Co., all of 
San Francisco, Blair & Co., Inc., 
Stone & Youngberg, of San Fran- 
cisco, C. N. White & Co., of Oak- 
land, and Hannaford & Talbot, of 
San Francisco, at a price of 100.15, 
a basis of about 2.12%, as follows: 


$250,000 as 3%s. Due on Aug. 1 
from 1950 to 1954 inclusive. 
260,000 as 1%4s. Due on Aug. 1 
from 1955 to 1958 inclusive. 
365,000 as 2s. Due on Aug. 1 
from 1959 to 1963 inclusive. 
325,000 as 24s. Due on Aug. 1 
from 1964 to 1967 inclusive. 
Dated Aug. 1, 1949. 


Grass Valley, Calif. 


Bond Sale—The $398,000 sewer 
bonds offered July 26—v. 170, p. 
346—were awarded to a syndicate 
composed of the Bank of America 
National Trust & Savings Asso- 
ciation, Dean Witter & Co., Law- 
son, Levy & Williams, and Stone 
& Youngberg, all of San Fran- 
isco; C. N. White & Co., of Oak- 
land, and Hannaford & Talbot, of 
of San Francisco, at a price of 
100.208, a net interest cost of 
about 2.679%, as follows: 


$83,000 234s. Due on July 1 from 
1950 to 1957 inclusive. 

121,000 2%s. Due on July 1 from 
1958 to 1967 inclusive. 

194,000 234s. Due on July 1 from 
1968 to 1980 inclusive. 


All of the bonds are dated July 
1, 1949. Second high bid, based on 
a net cost of 2.82%, was made by 
Weeden & Co., Paine, Webber, 
Jackson & Curtis, and Schwa- 
bacher & Co. 


Helm School Dist. Fresno County 
(P. O. Fresno), Calif. 

Bond Offering—E. Dusenberry, 
County Clerk, will receive sealed 
bids until 10:30 a.m. (PST) on 
Aug. 9 for the purchase of $40,000 
not to exceed 5% interest school 
bonds. Dated Sept. 1, 1949. De- 
nomination $1,000. Due $4,000 on 
Sept. 1 from 1950 to 1959 inclu- 
sive. Principal and interest (M-S) 
payable at the County Treasurer’s 
office. A certified check for $1,- 
000, payable to the Board of Su- 
pervisors, is required. 





Los Angeles County Sch. Dists. 
(P. O. Los Angeles), Calif. 

Bond Offermg—Harold J. Ostly, 
Sounty Clerk, will receive sealed 
oids until 9 a.m. (PST) on Aug. 2 
.or the purchase of $991,000 not 
io exceed 5% interest school 
bonds, divided as follows: 


$266,000 Downey Union Sch. Dist. 
bonds. Due on Aug. 1, as fol- 
lows: $11,000 in 1950, and 
$15,000 from 1951 to 1967 in- 
clusive. 

725,000 San Gabriel Sch. Dist. 
bonds. Due on Aug. 1, as 
follows: $25,000 from 1950 to 
1954 inclusive, and $40,000 
from 1955 to 1969 inclusive. 


Dated Aug. 1, 1949. Denomina- 
tion $1,000. Bidders to name the 
cate of interest, expressed in a 
multiple of % of 1%. Principal 
and interest (A-O) payable at the 
County Treasurer’s office. A cer- 
tified check for 3% of the amount 
of the bonds of each issue, pay- 
able to the Chairman of the Board 
of Supervisors, is required. 


Moorpark Memorial Union High 
School District, Ventura County 
(P. O. Ventura), Calif. 
Bond Sale—The $75,000 school 
bonds offered July 26—v. 170, p. 
346—were awarded to Weeden & 
Co., of San Francisco, on a bid 
reflecting a net interest cost of 

about 1.4507%, as follows: 


$25,000 14%4s. Due on June 15 from 
1950 to 1952 inclusive. 

50,000 14%s. Due on June 15 from 
1953 to 1957 inclusive. 


The bonds are dated June 15, 
1949. Second high bid, based on 
a net interest cost of 1.46%, was 
made by the Bank of America 
National Trust & Savings Associa- 
tion, of San Francisco. 


Ramona Sanitation Dist., San Diego 
County (P. O. San Diego), Calif. 

Bond Sale—The $70,000 sanita- 
tion bonds offered July 25—v. 170, 
p. 249—were awarded to the Wil- 
liam R. Staats Co., of Los Angeles, 
and Redfield & Co., of Pasadena, 
jointly, as 3%s, at a price of 
101.37, a basis of about 3.35%. 
Dated July 1, 1949. Due July 1 
from 1950 to 1972 inclusive. 


San Francisco (City and County) 
California 

Bond Offering — John R. Mc- 
Grath, Clerk of the Board of Su- 
pervisors, will receive sealed bids 
until 10 am. (PST) on Aug. 8 
for the purchase of $11,050,000 
not to exceed 6% interest bonds, 
divided as follows: 


$2,000,000 street improvement 
1947 Series B bonds. Due 
Aug. 1, as follows: $50,000 in 
1950; $140,000 from 1951 to 
1954 inclusive, and $139,000 
from 1955 to 1964 inclusive. 
These bonds were authorized 
at the election held on Nov. 
4, 1947. A certified check for 
$2,000, payable to the Treas- 
urer of the City and County, 
is required. 

1,500,000 municipal railway re- 
habilitation 1947 Series D 
bonds. Due Aug. 1, as fol- 
lows: $38,000 in 1950; $105,000 
from 1951 to 1956 inclusive, 
and $104,000 from 1957 to 
1964 inclusive. These bonds 
were authorized at the elec- 
tion held on Nov. 4, 1947. A 
certified check for $1,500, 
payable to the Treasurer of 
the City and County, is re- 
quired. 

7,550,000 sewage treatment 1948 
Series A bonds. Due Aug. 1, 
as follows: $189,000 in 1950: 
$526,000 from 1951 to 1961 
inclusive, and $525,000 from 
1962 to 1964 inclusive. These 





bonds were authorized at the 
election held on June 1, 1948. 


A certified check for $7,550,1950 to 1969 inclusive. 





payable to the Treasurer of 
the City and County, is re- 
quired. 


Dated Aug. 1, 1949. Denomina-" 
tion $1,000. Principal and interest 
(F-A) payable at the office of the 
Treasurer of the City and County, 
or, at the holders’ option, at the 
fiscal agency of said City and 
County, in New York City. Bid- 
ders to name the rate of interest, 
expressed in a multiple of % of 
1%. The approving opinion of 
Orrick, Dahlquist, Neff & Her- 
rington, of San Francisco, will be 
furnished to the purchaser. 


Siskiyou County, Butteville Union 
Elementary Sch. Dist. (P. O. 
Yreka), Calif. 

Bond Offering—Waldo J. Smith, 
County Clerk, will receive sealed 
bids until 10 a.m. (PST) on Aug. 
1 for the purchase of $27,000 not 
to exceed 5% interest building 
bonds. Dated July 1, 1949. De- 
nomination $1,000. Due on July 1, 
as follows: $2,000 from 1950 to 
1956 inclusive, and $1,000 from 
1957 to 1969 inclusive. Interest 
J-J. A certified check for 5% of 
the amount of the bonds, pay- 
able to the Chairman of the Board 
of Supervisors, is required. 


COLORADO 


Grand Junction, Colo. 

Bond Offering—Helen C. Tom- 
linson, City Clerk, will receive 
sealed bids until 7:30 p.m. (MST) 
on Aug. 3 for the purchase of 
$100,000 water revenue, Series of 
1949 coupon bonds. Dated July 1, 
1949. Denomination $1,000. Due 
$10,000 on July 1 from 1950 to 
1959 inclusive. Bonds maturing in 
1955 to 1959, shall be redeemable 
at the option of the City in in- 
verse numerical order on July 1, 
1954, or on any interest payment 
date thereafter. Principal and in- 
terest payable at the office of the 
City Treasurer. The approving 
opinion of Myles P. Tallmadge, 
of Denver, will be furnished. A 
certified check for $2,000 is re- 
quired. 


Bond Offering—Helen C. Tom- 
linson, City Clerk, will receive 
sealed bids until 7:30 p.m. (MST) 
on Aug. 3 for the purchase of $17,- 
500 sidewalk and paving district 
No. 14 bonds. Dated Sept. 1, 1949. 
Due Sept. 1, 1960. The approving 
opinion of Myles P. Tallmadge, of 
Denver, will be furnished to the 
purchaser by the City. 


CONNECTICUT 


Connecticut (State of ) 

Bona wuiiering—Joseph A. 
Adorno, State Treasurer, will re- 
ceive sealed bids until noon 
(DST) on Aug. 4 for the purchase 
of $2,000,000 World War II bonus, 
Series III coupon or registered 
bonds. Dated Aug. 15, 1949. De- 
nomination $1,000. Due $200,000 
on Aug. 15 from 1950 to 1959 in- 
clusive. Principal and interest 
payable at the State Treasurer’s 
office, or at the Hartford Con- 
necticut Trust Co., Hartford, or 
at the Manufacturers Trust Co., 
New York City. Bidders to name 
the rate of interest, expressed in 
a multiple of % of 1%. The ap- 
proving opinion of Storey, Thorn- 
dike, Palmer & Dodge, of Boston, 
will be furnished to the purchaser 
at the expense of the State. A 
certified check for $40,000, pay- 
able to the State, is required. 


Orange, Conn. 

Bond Sale—The $484,000 school, 
Issue of 1949 bonds offered July 
25—v. 170, p. 346—were awarded 
to R. L. Day & Co., and Coffin & 
Burr, both of New York, jointly, 
as 1.70s, at a price of 100.61, a 
basis of about 1.63%. Dated Aug. 
1, 1949. Due on Aug. 1 from 





Simsbury, Conn. 

Bond Sale—The $600,000 school 
bonds offered July 26—v. 170, p. 
346— were awarded to Halsey, 
Stuart & Co., and Eastman, Dillon 
& Co., of New York, jointly, as 
1.60s, at a price of 100.52, a basis 
of about 1.54%. Dated July 25, 
1949. Due on June 1 from 1950 to 
1969 inclusive. 


FLORIDA 


Orlando, Fla. 

Bond Offering—Ed. McDowell, 
City Clerk, will receive sealed 
bids until 11 a.m. (EST) on Aug. 
10 for the purchase of $125,000 
not to exceed 5% interest airport 
revenue coupon or _ registered 
bonds. Dated May 1, 1949. De- 
nomination $1,000. Due May 1, as 
follows: $4,000 in 1950 to 1952, 
$5,000 in 1953 to 1958, $6,000 in 
1959 to 1961, $7,000 in 1962 to 
1964, $8,000 in 1965 and 1966, $9,- 
000 in 1967 and 1968, and $10,000 
in 1969. Bonds maturing in the 
years 1960 to 1969, are redeem- 
able prior to maturity at the op- 
tion of the City on May 1, 1959, or 
on any interest payment date 
thereafter at a redemption price 
of par and accrued interest to date 
of redemption, plus a premium 
equal to the following percentages 
of the par value of the bonds if 
redeemed in the following years: 
2% in 1959 or 1960; 1%% in 1961 
or 1962; 1% in 1963 or 1964; 4% 
in 1965 and 1966. On and after 
May 1, 1967, said bonds shall be 
redeemable without premium. 
Principal and interest (M-N) pay- 
able at the Guaranty Trust Co., 
New York City, or at the holder’s 
option, at the First National Bank 
of Orlando. Bidders to name the 
rate of interest, expressed in a 
multiple of 1/10 or % or 1%. The 
approving opinion of Caldwell, 
Marshall, Trimble & Mitchell, of 
New York City, will be furnished 
to the purchaser without cost. A 
certified check for 2% of the par 
value of the bonds bid for, pay- 
able to the City, is required. 


GEORGIA 


Pierce County, County School Dist. 
(P. O. Blackshear), Ga. 

Bond Sale — The $200,000 3% 
building bonds offered July 25— 
v. 170, p. 250—were awarded to a 
syndicate composed of Robinson- 
Humphrey Co., Trust Company of 
Georgia, Brooke, Tindall & Co., 
J. H. Hilsman & Co., and Wyatt, 
Neal & Waggoner & Co., all of At- 
lanta, at a price of 106.82, a basis 
of about 2.467%. Dated July 1, 


‘11949 and due on Jan. 1 from 1950 


to 1979 inclusive. 


IDAHO 


Bojse, Ida. 

Bond Offering—Fred. R. Bagley, 
City Clerk, will receive sealed 
bids until Aug. 17 for the purchase 
of $315,000 not to exceed 4% in- 
terest bonds, divided as follows: 


$105,000 bridge bonds. 
210,000 fire station bonds. 


These bonds were authorized at 
the election held on June 28. 


Latah County, Moscow Sch. Dist. 
(P. O. Moscow), Ida. 
Bond Sale — The $50,000 con- 
struction bonds offered July 25 
were awarded to the First Trust 

& Savings Bank, of Moscow. 


ILLINOIS 


Herrin, Ill. 

Bonds Sold—aAn issue of $265,- 
000 sewage disposal plant bonds 
has been sold to Benjamin Lewis 
& Co., of Chicago, as follows: 
$69,000 as 34s. Due on Jan. 1 

from 1951 te 1955 inclusive. 
98,000 as 334s, Due on Jan. 1 
from 1956 to 1969 inclusive. 


Dated June 15, 1949. Denomina- 





tion $1,000. Bonds maturing jp 
1968 and 1969 are callable in jp. 
verse numerical order on Jan, | 
1959, or any interest payment date 
thereafter at par and accrued jn. 
terest. These bonds were author. 
ized at the special election held 
on June 1. Legality approved by 
Charles & Trauernicht, of ¢ 
Louis. Principal and _ interes 
(J-J) payable at the Northern 
Trust Co., Chicago. 


. Riverside, Iil. 

Bond Sale—The $350,000 sew- 
erage revenue bonds offered July 
25—v. 170, p. 347—were awarded 
to a syndicate composed of Demp- 
sey & Co., of Chicago, Otis & Co, 
of Cleveland, Ballman & Main, 
and Sills, Fairman & Harris, both 
of Chicago, as 2%s, at a price of 
100.12, a basis of about 2.74%, 
Dated Aug. 1, 1949. Due on May 
1 from 1953 to 1979 inclusive. The 
second highest bidder was Harris, 
Hall & Co., and Associates, for 
$70,000 as 3s, and $280,000 as 2%s, 


Williamson County Community 
Sch. Dist. No. 207 (P. O. Herrin), 
Illinois 


Bonds Sold—An issue of $460, 
000 school building bonds has been 
sold to Benjamin Lewis & Co., of 
Chicago, as follows: 


$172,000 as 3%s. Due on Feb. 1 
from 1951 to 1957 inclusive. 

168,000 as 34s. Due on Feb. 1 
from 1958 to 1964 inclusive. 

120,000 as 3%4s. Due on Feb. 1 
from 1965 to 1969 inclusive. 


Dated June 1, 1949. Denomina- 
tion $1,000. Principal and interest 
(F-A) payable at the Harris Trust 
& Savings Bank, Chicago. Legal- 
ity approved by Charles & Trau- 
ernicht, of St. Louis. 


INDIANA 


Hammond ' Sch. City, Ind. 


Bond Offering —Charles_ N. 
Scott, President of the Board of 
Trustees, will receive sealed 
bids until 7:30 p.m. (CST) on 
Aug 15 for the purchase of 
$525,000 not to exceed 5% interest 
school improvement of 1948 bonds. 
Dated Aug. 15, 1949. Denomina- 
tion $1,000. Due on June l, as 
follows: $55,000 in 1953; $350,000 
in 1954, and $120,000 in 1955. Prin- 
cipal and interest (J-D) payable 
at the office of the Treasurer of 
the Board of Trustees. Bidders to 
name the rate of interest, ex- 
pressed in a multiple of 1/10 or 
1%. The approving opinion of 
Chapman & Cutler, of Chicago, 
will be furnished to the purchaser 
at the expense of the School City. 
A certified check for 242% of the 
par value of said bonds, payable 
to the Treasurer of the School 
City, is required. 


Perry County (P. O. Cannelton), 
Indiana 

Bond Sale — The $25,000 7 
pital, 1949 bonds offered July 2 
—v. 170, p. 347—-were awarded to 
a syndicate composed of the Filet 
cher Trust Co., City Securities 
Corp., Indianapolis Bond & shar 
Corp., and Raffensperger, Hughe 
& Co., all of Indianapolis, as 2 at, 
at a price of 100.06, a_ basis 0 
about 2.49%. Due on July 1 from 
1950 to 1968 inclusive. 


10WwA 


Council Bluffs, Ia. 

Bond Oftering — Albert E. Pe- 
terson, City Clerk, will rece) 
sealed bids until 7:30 p.m. (CS of 
on Aug. 3 for the purchase 
$310,000 sewer bonds. Dated Ju’ 
1, 1949. Due $15,000 on a. 
from 1950 to 1959 inclusive; $! 3 
000 on Dec. 1 from 196) to 19 
inclusive, and $16,000 on June ve 
1969. Principal and interest i 
is at the City Treasurer Ss office. 


The approving opinion of Chap- 
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man & Cutler, of Chicago, will be 
furnished by the City. A certified 
check for 2% of the amount of 
the bonds is required. 


Council Bluffs, Ia. 


Bond Sale—The $160,000 street 
improvement bonds offered July 
95—v. 170, p. 347—were awarded 
to Halsey, Stuart & Co., as lis, 
at a price of 101.16, a basis of 
129%. Dated July 1, 1949. Due 
on Dec. 1 from 1950 to 1958 inclu- 
sive, and June 1, 1959. Legality 
approved by Chapman & Cutler, 
of Chicago. The second highest 
pidder was First National Bank, 
Chicago, and Council Bluffs Sav- 
ings Bank, jointly, for 1's, at a 
price of 101.16. 


Towa (State of ) 


Bond Offering — J. M. Grimes, 
State Treasurer, will receive 
oral bids until 11 a.m. (CST) on 
Aug. 17 for the purchase of $8,- 
750,000 not to exceed 2%% inter- 
est service compensation bonds. 
Dated Dec. 2, 1948. Denomina- 
tion $1,000. Due $1,750,000 on Dec. 
1 from 1949 to 1953 inclusive. 
Bidders to name the rate of inter- 
est, expressed in a multiple of % 
of 1%. Principal and_ interest 
(J-D) payable at the State Treas- 
urer’s office. The approving opin- 
ion of Chapman & Cutler, of 
Chieago, will be furnished at the 

of the purchaser. A cer- 
tified check for 2% of the par 
value of the bonds, payable to the 
State Treasurer, is required. 


Traer, la. 

Bonds Sold—An issue of $70,000 
electric light plant bonds has been 
sold to the Carleton D. Beh Co., 
of Des Moines, as 3s. 


Waterloo, la. 

Bond Sale—The $115,000 bridge 
bonds offered July 26—v. 170, p. 
251—-were awarded to Halsey, 
Stuart & Co., as 1%s, at a price 
of 100.12, a basis of about 1.48%. 
Due Nov. 1 from 1950 to 1967 in- 
clusive. The second highest bidder 
was Harris Trust & Savings Bank, 
Chicago, Iowa Des Moines Na- 
tional Bank & Trust Co., Des 
Moines, and White-Phillips Co., 
jointly, for 1%4s, at a price of 
102.25. 


KANSAS 


Hope Sch. Dist., Kans. 
Bonds Sold—aAn issue of $135,- 
000 building bonds has been sold 
to the City National Bank & Trust 
Co., of Kansas City, and the 
Small-Millburn Co., of Wichita, 
jointly. 


LOUISIANA 


Beauregard Parish Sch. Dists. 
(P. O. De Ridder), La. 

Bond Offering—kK. L. Hanchey, 
Secretary of the Parish School 
Board, will receive sealed bids 
until 10 a.m. (CST) on Aug. 19 for 
the purchase of $365,000 not to 
exceed 4% interest school bonds, 
divided as follows: 
$150,000 Sch. Dist. No. 2 bonds. 

Due $8,000 from 1950 to 1953 
inclusive; $9,000 from 1954 to 
1956 inclusive; $10,000 in 1957 
and 1958; $11,000 in 1959 and 
1960; $12;000 from 1961 to 
] inclusive; and $13,000 
in 1964. A certified check for 
$3,000, payable to the School 
Board, is required. 

100,000 Sch. Dist. No. 6 bonds. 
Due $5,000 from 1950 to 1952 
inclusive; $6,000 from 1953 to 

° 1956 inclusive; $7,000 from 

1957 to 1960 inclusive; $8,000 
from 1961 to 1963 inclusive, 
and $9,000 in 1964. A certified 
check for $2,000, payable to 

95 the School Board, is required. 
000 Sch. Dist: No. 29 bonds. 
Due $4,000 from 1950 to 1954 
inclusive; $5,000 from 1955 to 
1959 inclusive, and $6,000 
from 1960 to 1964 inclusive. A 
certified check for $1,500, 
Payable to the School Board, 
Is required. 

40,000 Sch. Dist. No. 8 bonds. 
Due $2,000 from 1950 to 1955 
inclusive; $3,000 from 1956 to 


1963 inclusive, and $4,000 in| 


1964. A certified check for 


$1,000, payable to the School 
Board, is required. 
; Dated July 1, 1949. Denomina- 
tion $1,000. Legality to be ap- 
proved by Charles & Trauernicht, 
of St. Louis. 


Cameron Parish Schoo! Dist. No. 15 
(P. O. Cameron), La. 
Bond Sale—The $115,000 build- 
ing and equipment bonds offered 
July 26—v. 170, p. 5l—were 
awarded to Weil & Arnold, of 
New Orleans, on a bid reflecting 
a net interest cost of about 2.89%, 
as follows: 
$22,000 4s. Due on March 15 from 
1950 to 1954 inclusive 
15,000 242s. Due on March 15 
from 1955 to 1957 inclusive. 
30,000 234s. Due on March 15 
from 1958 to 1962 inclusive. 
34,000 3s. Due on March 15 
from 1963 to 1967 inclusive. 
14,000 234s. Due on March 15 
in 1968 and 1969. 

The bonds are dated Sept. 15, 
1949. Second high bid, based on 
a net interest cost of 2.912%, was 
made by a group composed of 
Equitable Securities Corp., Scharff 
& Jones, and Glas & Co. 


Cameron Parish Road Dist. No. 7 
(P. O. Cameron), La. 
Bonds Publicly Offered—White, 
Hattier & Sanford, of New Or- 
leans, 
issue of $300,000 bonds, divided as 
follows: 


! $61,000 234 %-rvad bonds. 
~~ Aug. I,- as follows: 


Due on 
$12,000 


and $13,000 in 1954. ‘ 


Aug. 1, as follows: $13,000 in 
1955 and 1956, and $14,000 
from 1957 to 1959 inclusive. 

171,000 234% road bonds. Due 
on Aug. 1, as follows: $15,000 
in 1960 and 1961; $16,000 in 
1962 and 1963; $17,000 in 1964 
and 1965; $18,000 in 1966 and 
1967; $19,000 in 1968, and 
$20,000 in 1969. 

Dated Aug. 1, 1949. Denomina- 
tion $1,000. Principal and interest 
payable at the National Bank of 
Commerce, New Orleans. Legality 
approved by Chapman & Cutler, 
of Chicago. These bonds were au- 
thorized at the election held on 
March 14. 


Iberville Parish Sch. Dist. No. 5§ 
(P. O. Plaquenine), La. 


Bond Offering — L. P. Terre- 
bonne, Secretary of the Parish 
School Board, will receive sealed 
bids until 2 p.m. (CST) on Sept. 1 
for the purchase of $1,725,000 not 
to. exceed 4% interest school 
bonds. Dated Sept. 1, 1949. De- 
nomination $1,000. Due on Sept. 
1, as follows: $70,000 in 1951 and 
1952; $75,000 from 1953 to 1955 
inclusive; $80,000 in 1956 and 
1957; $85,000 in 1958 and 1959; 
$90,000 in 1960 $95,000 from 1961 
to 1963 inclusive; $105,000 from 
1964 to 1966 inclusive; $110,000 in 
1967, and $115,000 in 1968 and 
1969. The approving opinion of 
Chapman & Cutler, of Chicago, 
will be furnished to the pur- 
chaser without cost. Interest M-N. 
A certified check for $34,500, pay- 
able to the Treasurer of the 
School Board, is required. 


Jefferson Parish Sewerage Dist. 
No. 2 (P. O. Gretna), La. 

Bond Offering — Frank J. 
Deemer, Secretary of the Police 
Jury, will receive sealed bids un- 
til 1 p.m. (CST) on Aug. 22 for 
the purchase of $800;000 not to 
exceed 4% interest sewer bonds. 
Dated Sept. 1, 1949. Denomina- 
tion $1,000. Due Sept. 1, as fol- 
lows: $32,000 in 1950 and 1951, 
$33,000 in 1952, $34,000 in 1953 
and 1954, $35,000 in 1955 and 1956, 
$36,000 in 1957 and 1958, $37,000 
in 1959, $39,000 in 1960, $40,000 in 
1961, $42,000 in 1962 and 1963, 
$44,000 in 1964, $46,000 in 1965, 
$48,000 in 1966, $50,000 in 1967, 
$52,000 in 1968, and $53,000 in 
1969. The approving opinion of 
Chapman & Cutler, of Chicago, 
will be furnished to the purchaser 





| without cost. A certified check for 
_ $16,000, payable to the Treasurer 
| Police Jury, is required. 


68,000 214% road bonds. BDiié.on | 


are publicly offering an | 


from 1950 to 1953  inelusive;+ 


* 


Livingston Parish (P. O. Living- 
ston), La. 

Bond Offermg — Josephine S. 
Slocum, Secretary of the Police 
Jury, will receive sealed bids un- 
til 10 a.m. (CST) on Aug. 27 for 
the purchase of $350,00U not to 
exceed 4% interest drainage 
bonds. Dated July 1, 1949. De- 
nomination $1,000. Due on July 1 
from 1950 to 1969 inclusive. These 
bonds were authorized at an 
election held on April 4, 1949. The 
approving opinion of Chapman & 
Cutler, of Chicago, will be fur- 
nished to the purchaser without 
cost. A certified check for $5,000 
payable to the Police Jury, is re- 
quired. 


New Orleans, La. 

_ Bond Offering—Horace P. Phil- 
lips, Secretary of the Board of 
Liquidation, will receive sealed 
bids until 11 a.m. (CST) on Aug. 
10 for the purchase of $4,500,000 
not to exceed 4% interest bonds, 
divided as follows: 


$1,500,000 Street Imp. Series C. 
bonds. Due Oct. 1, 1951 to 
1989. The amount of the 
bonds maturing in each of 
such years to be named by 
the bidder in his bid in such 
manner that when the annual 
interest is added thereto, the 
several annual total amounts 
of principal and interest to be 
paid, shall be as nearly 
equal as practicable; provided 
that in no case shall the an- 
nual charges for principal 
‘and ‘interest vary more than 

~» -l,000.between any two years 

threughout the life of the 
bonds. 


1989. The amount of the 
bonds maturing in each of 
such years to be named by 
the bidder in his bid in such 
manner that when the annual 
interest is added thereto, the 
several annual total amounts 
of principal and interest to 
be paid, shall be nearly equal 
as practicable; provided that 
in no case shall the annual 
charges for principal and in- 
terest vary more than $5,000 
between any two years 


bonds. 


Dated Oct. 1, 1949. Denomina- 
tion $1,000. Principal and interest 
(A-O) payable at such paying 
agencies in New Orleans, or New 
York City. The approving opin- 
ion of Wood, King & Dawson, of 
New York City, will be provided 
by the Board of Liquidation, City 
Dept. A certified check for 3% of 
the face value of the bonds bid 
for of each issue, payable to the 
Board of Liquidation, City Dept., 
is required. ‘ 

Opelousas, La. 

Bond Offering—cC. L. Clay, City 
Clerk, will receive sealed bids 
until 7:30 p.m. (CST) on Aug. 16 
for the purchase of $600,000 not to 
exceed 5% interest water and 
electric revenue bonds. Dated 
Sept. 1, 1949. Denomination $1,- 
000. Due Sept. 1, as follows: $32,- 
000 in 1951, $33,000 in 1952, $34,- 
000 in 1953, $35,000 in 1954, $36,- 
000 in 1955, $38,000 in 1956, $39,- 
000 in 1957, $40,000 in 1958, 
$41,000 in 1959, $42,000 in 1960, 
$44,000 in 1961, $45,000 in 1962, 
$46,000 in 1963, $47,000 in 1964, 
and $48,000 in 1965. The bonds are 
callable in the inverse numerical 
order for redemption on Sept. 1, 
1954, and on any interest payment 
date thereafter at premiums of 
3% to and including Sept. 1, 1958, 
2% to and including Sept. 1, 1962, 
and 1% thereafter. Interest M-S. 
The approving opinion of Chap- 
man & Cutler, of Chicago, will 
be furnished to the purchaser at 
the expense of the City. A certi- 
fied check for $12,000, payable to 
the City Treasurer, is required. 


MAINE 


Bangor, Me. 

Bond Offering—Ralph L. Way- 
mouth, City Treasurer, will re- 
ceive sealed bids until 11 a. 





3,000,000 grade separation, Series | 
B bonds. Due Oct. 1, 1951 to. 





| 





(DST) on Aug. 3 for the purchase | Boston, at 0.95% 


Due $12,000 on Sept. 1 from 
1950 to 1958 inclusive. 


238,000 school construction of 
1949 bonds. Due $17,000 on 
Sept. 1 from 1950 to 1963 in- 
clusive. | 


90,000 permanent public im- 
provement of 1949 bonds. 
Due $6,000 on Sept. 1 from 
1950 to 1964 inclusive. 


Dated Sept. 1, 1949. Denomina- 
tion $1,000. Bidders to name the 
rate of interest, expressed in a 
multiple of % of 1%. Principal 
and interest payable at the East- 
ern Trust & Banking Co., Bangor. 
Legality to be approved by Eaton 
& Peabody, of Bangor. 


MASSACHUSETTS 


Ashland, Mass. 

Bond Offering — Ida M. Potts, 
Town Treasurer, will receive 
sealed bids until 1 p.m. (DST) on 
Aug. 2 for the purchase of $120,- 
000 school addition coupon bonds. 
Dated Aug. 15, 1949. Denomina- 
tion $1,000. Due $6,000 on Aug. 15 





from 1950 to 1969 inclusive. Bid- 
ders to name the rate of interest, 
expressed in a multiple of % of 
1%. Principal and interest pay-' 


able at the Second National Bank | 


of Boston. The approving opinion 
of Ropes, Gray, Best, Coolidge & 
Rugg, of Boston, will be furnished 
to the purchaser. 


Canton, Mass. y 

Note Sale—The $60,000 notes of- 
fered July 27—v. 170, p. 347— 
were awarded to Robert Hawkins 
& Co., of Boston, as 1%s, at a 
price of 100.31, a basis of about 
1.42%, as follows: 
$15,000 additional water supply 

notes. Due on Aug. 15 from 
1950 to 1952 inclusive. 

45,000 sewer bonds. Due on Aug. 
15 from 1950 to 1958 inclu- 
sive. 

Dated Aug. 15, 1949. The second 
highest bidder was Day Trust Co., 
Boston, for ls, at a price of 
100.19, 


Dalton Housing Authority, Mass. 
Note Sale Postponed — The) 


sold on July 28—v. 170, p. 347— 
were withdrawn from the market. 


| 


East Bridgewater, Mass. 


Bond Sale—The $400,000 bonds) 


offered July 28 were awarded to 
Paine, Webber, Jackson & Curtis, 
and Robert Hawkins & Co., both 
of Boston, jointly, as 2s, at a price 
of 101.837, a basis of about 1.798%. 
Second high bid of 101.267 for 2s 
was made by Harriman Ripley & 
Co., Inc., and Halsey, Stuart & Co. 
Inc., jointly. 


Sale consisted of: 


$200,000 East Bridgewater School, 
Act of 1947 bonds. Due $10,- 
000 on Aug. 1 from 1950 to 
1969 inclusive. 

200,000 school bonds. Due $10,000 
on Aug. 1 from 1950 to 1969 
inclusive, 


Bonds are dated Aug. 1, 1949. 
Denomination $1,000. Principal 
and interest payable at the Day 
Trust Co., Boston. Legality ap- 
proved by Storey, Thorndike, 
Palmer & Dodge, of Boston. 


Essex, Mass. 


Bond Sale—The $150,000 water 
loan, Act of 1934 bonds offered 
July 27 were awarded to the Lee 
Higginson Corp., as 2%s, at a 
price of 101.91, a basis of about 
2.09%. 

Bonds are dated July 1, 1949. 
Denomination $1,000. Due $5,000 
on July 1 from 1950 to 1979, inclu- 
sive. Principal and interest pay- 
able at the Second National Bank 
of Boston. Legality approved by 
Ropes, Gray, Best, Coolidge & 
Rugg, of Boston. 








Fall River, Mass. 
Note Sale—The $500,000 notes| 
offered July 27 were awarded to| 


discount. The} 


of $436,000 coupon bonds, divided second highest bidder was Mer- 
as follows: 


$108,000 hospital of 1949 bonds. 


chants National Bank, of Boston, 
at 1.02% discount. 

Notes are dated July 27, 1949. 
Denominations $50,000, $25,000, 
$10,000 and $5,000. Due on Nov. 
30, 1949. Legality approved by 
Ropes, Gray, Best, Coolidge & 
Rugg, of Boston. 


Fitchburg, Mass. 

Bond Sale—The $295,000 bonds 
offered July 26—v. 170, p. 348— 
were awarded to the First Na- 
tional Bank, of Boston, as 1s, at 
a price of 100.81, a basis of about 
1.33%, as follows: 


$35,000 fire department equipment 
bonds. Due Aug. 1 from 1950 
to 1954 inclusive. 

60,000 youths’ library bonds. Due 
on Aug. 1 from 1950 to 1959 
inclusive. 

100,000 water mains bonds. Due 
on Aug. 1 from 1950 to 1964 
inclusive. 

100,000 street construction bonds. 
Due on Aug. 1 from 1950 ‘to 
1964 inclusive. 


Dated Aug. 1, 1949. 


Haverhill, Mass. 

Bond Sale—The $315,000 bonds 
offered July 28 were awarded to 
the Harris Trust & Savings Bank, 
of New York, as 1s, at a price 
of 100.172, a basis of about 1.185%. 
Second high bid of 100.52 for 1%s 
was made by Salomon Bros. & 
Hutzler. 


Sale consisted of: 


$200,000 municipal relief loan, Act 
of 1949, 153rd Issue bonds. 
Due $50,000 from 1950 to 1953 
inclusive. 

150,000 Macadam pavement and 
sidewalk 154th Issue bonds. 
Due $21,000 on July 1 from 
1950 to 1954 inclusive. 

10,000 surface drainage and 
sewer, 155th Issue bonds. Due 
$1,000 on July 1 from 1950 to 
1959 inclusive. 

Bonds are dated July 1, 1949. 
Denomination $1,000. Legality ap- 
proved by Storey, Thorndike, 
Palmer & Dodge, of Boston. 


| Marblehead Housing Authority, 


Massachusetts 
Note Offering — Chairman Ed- 
ward J. Cudihy announces that 


throughout the life of the! $160,000 notes scheduled to be, sealed bids will be received at 


the office of the State Housing 
Board, 18 Tremont St., Boston, 
until 11 a.m. (DST) on Aug. 4 


| for the purchase of $195,000 notes. 


Dated Aug. 15, 1949, and payable 
on April 14, 1950. Legality to be 
approved by Sullivan, Donovan & 
Heenehan, of New York City. 


New Bedford Housing Authority, 


Mass. 

Bond Offering—Daniel S. Low- 
ney, Chairman, will receive sealed 
bids at the office of the State 
Housing Board, 18 Tremont Street, 
Boston, until 11 a.m. (DST) on 
Aug. 4 for the purchase of $975,- 
000 Second Series notes. Dated 
Aug. 15, 1949. Due on July 18, 
1950. The approving opinion of 
Caldwell, Marshall, Trimble & 
Mitchell, of New York City, will 
be furnished by the Authority. 


Norfolk County (P. O. Dedham), 
Massachusetts 
Note Sale — The $450,000 notes 
offered July 26—v. 170, p. 348— 
were awarded to the Granite Trust 
Co., of Quincy, as follows: 


$300,000 notes at 0.72% discount. 
Due on Nov. 10, 1949. 

150,000 tuberculosis hospital 
maintenance notes at 0.74% 
discount. Due on April 10, 
1950. 


Dated July 26, 1949. The sec- 
ond highest bidder was Norfolk 
County Trust Co., Dedham, for 
$300,000 at 0.72% discount, and 
$150,000 at 0.75% discount. 


North Reading, Mass. 

Bond Sale Cancelled — The 
$270,000 water mains bonds, orig- 
inally scheduled to be sold on July 
27, have been withdrawn from the 
market. 


Peabody, Mass. 
Bond Offering — Patrick M. 


m,| the National Shawmut Bank, of Cahill, City Treasurer, will re- 


ceive sealed bids until 11 a.m. 
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T Aug. 2 for the purchase nished to the purchaser. A certi- 
P950,000 “aher of 1949 coupon! fied check for $160, payable to the 
bonds. Dated Aug. 1, 1949. “te District Treasurer, is required. 
nominati 1,000. Due on Aug. l, ‘ 
as Soineens: *34.000 from 1950 to Dalton Twp. Sch. Dist. No. 4 
1954 inclusive, and $3,000 from | (P. O. 232 Bard Road, Muskegon), 
1955 to 1964 inclusive. Bidders = Michigan 





mame the rate of interest, ex- Bond Offering—La Vere Bol- 
in a multiple of % of 1%.'lenbacher, Director, will receive 
Principal and interest payable at sealed bids until Aug. 4, for the 
the National Shawmut Bank of: puicnase of $25,000 not to exceed 
Boston. The approving opinion of 4% interest building bonds. In- 
Storey, Thorndike, eg oe & terest M-N. 
Dod ur- 
La Parag cme es Dalton Twp. Sch. Dist. No. 4 


‘ haser. 
mised $e: te Puecet (P. O. 232 Bard Road, Muskegon),! 
Pembroke, Mass. Michigan 
Nete Sale — The $60,000 school ponds Not Sold — The $25,000 
building loan, Act of 1949, coupon not to exceed 4% interest build- 


notes offered July 26—v. 170, P.!ing bonds offered July 25 were 
348 — were awarded to the Lee pes ¥ re iy 





m Corp., as 1%s, at a price 


of 101.17, a basis of about 1.54%. 
Dated Aug. 1, 1949. Due on Aug. 


1 from 1950 to 1961 inclusive. The, 


second highest bidder was R. L. 
Day & Co. for 1%s. 


Weymouth, Mass. 


Note Sale — The $35,000 school 


not sold. The bonds are being re- 
offered on Aug. 4. 


Detroit, Mich. 

Bond Oftering—John N. Daley, 
City Controller, will receive 
sealed bids until 10 a.m. (EST) 
on Aug. 3 for the purchase of $4,- 
500,000 not to exceed 4% interest 





house additional loan notes of-| Public utility street railway, Se- 


fered July 27 were awarded to the 


| ries I bonds. Dated Aug. 15, 1949. 


; ., Denomination $1,000. Due on Aug. 
ecsgreny A ogg omg Ry 15, as follows: $100,000 in lyo4 
Fr i of aiodt 1.20%. The second | 2nd 1952; $200,000 from 1953 to 
highest bidder was First National | 1956 inclusive; $300,000 from 1957 


Bank, of Boston, for 1s, at 
price of 100.11. 


a’ to 1967 inclusive, and $200,000 in 


1968. Principal and_ interest 


Bonds are dated Aug. 1, 1949. (F-A) payable at the current of- 


Denomination $1,000. Due $5,000 


on Aug. 1 from 1950 to 1956 inclu- 
sive. Principal and interest pay- 


ticial bank of the City in Chicago, 
|New York City, or Detroit. Bid- 
| ders to name the rate of interest, 


able at the Second National Bank expressed in a multiple of %4 of 


of Boston. 
Yarmouth, Mass. 


1%. The approving opinion of 
Miller, Canfield, Paddock & 
Stone, of Detroit, will be fur- 


Bond Offering — Allen H. nished to the purchaser, at the 





Knowles, Town Treasurer, will re- expense of the City. A certified 
ceive sealed bids at the First Na-| check for $90,000, payable to the 


tional Bank of Yarmouth, Yar-' City Treasurer, is required. 


mouth Port, Mass., until 1 p.m. 
(DST) on Aug. 2 for the purchase 
of $350,000 coupon bonds, divided 
as follows: 


on Aug. 15 from 1950 to 1969. 
inclusive. 


No. 60 Spec. Assmt. Rolls bonds 

offered July 19 — v. 170, p. 252 
$300,000 school bonds. Due $15,000 lie need 06 0. Sete 
tley & Co., of Detroit, as 2%s. 


Grosse Pointe Woods, Michigan 
Bond Sale — The $33,000 Imp. 





ds.| Dated July 1, 1949. Denomination 
et $5000 on ‘Aug 15 from | $1,000. Due on July 1, from 1950 


1950 to 1959 inclusive. 

Dated Aug. 15, 1949. Denomina- | 
tion $1,000. Bidders to name the | 
rate of interest, expressed in a 
multiple of “% of 1%. Principal 
and interest payable at the Sec- 
ond National Bank of Boston, or 
at the holder’s option at the First | 
National Bank of Yarmouth, Yar-)| 





| to 1953 inclusive. 


Honor Rural Agricultural School 
District, Mich. 


Bond Offering—Lucille U. Acha, 


Secretary of the Board of Educa- 
tion, will receive sealed bids until 
8 p.m. (EST) on Aug. 4 for the 
purchase of $80,000 not to exceed 


: _|4% interest school coupon bonds. 
— Siecey, Thonniine, Pateee| Dated July 1, 1949. Denomination 


& Dodge, of Boston, will be fur-| 
nished to the purchaser. | 


MICHIGAN | 


Anchor Bay Rural Agricultural 
Sch. Dist. (P. O. New Britain), 
Michigan 

Bond Sale—The $400,000 school 
bonds offered July 20—v. 170, p. | 
252—-were awarded to the First | 
of Michigan Corp., of Detroit, and 
Associates, on a bid reflecting a 
met interest cost of about 3.22%. 
Dated July 1, 1949. Due on July 1 
from 1950 to 1964 inclusive. 


Canton Twp. Sch. Dist. No. 6 
(P. O. 648 Haggerty Hwy. 
R. No. 1, Wayne), Mich. 

Bond Offering—Norma Trues- 
dell, School Director, will receive 
sealed bids until Aug. 8 for the 
purchase of $24,000 not to exceed 
4% interest school bonds. (These 
are the bonds for which no bids 
were received on July 25.) 


Cooper Twp. Sch. Dist. No. 2 
(P. O. Route 1, Kalamazoo), 
Michigan 

Bond Offering—Howard Steele, 
School Director, will receive 
sealed bids until 7:30 p.m. (EST) 
on Aug. 1 for the purchase of 
$8,000 not to exceed 4% interest 
school coupon bonds. Dated Aug. 
1, 1949. Denomination $1,600. Due 
$1,600 on April 1, from 1950 to 
1954 inclusive. Bidders to name 
the rate of interest, expressed in 








a multiple of % of 1%. Principal 
and interest (A-O) payable at the 
American National Bank, Kala- | 
mazoo. The approving opinion of | 
Miller, Canfield, Paddock &| 
Stone, of Detroit, will be fur-| 


$1,000. Due July 1, as follows: 
$5,000 in 1950 to 1959, and $6,000 
in 1960 to 1964. Bonds maturing 


in 1954 to 1964 may be redeemed 
at the option of the School District 
in inverse numerical order on any 
interest payment date on or after 
July 1, 1953, at par and accrued 


| interest to the date fixed for re- 


demption, plus a premium for 
each bond so redeemed as follows: 
$20.00 on each bond called for re- 
demption prior to July 1, 1956. 
$15.00 on each bond called for re- 
demption on or after July 1, 1956, 
but prior to July 1, 1958. $10.00 on 
each bond called for redemption 
on or after July 1, 1958, but prior 
to July 1, 1960. $5.00 on each bond 
called for redemption on or after 
July 1, 1960, but prior to July 1, 
1862. No premium shall be paid 
on bonds called for redemption on 
or after July 1, 1962. Bidders to 
name the rate of interest, ex- 
pressed in a multiple of ™% of 
1%. Principal and interest pay- 
able at a bank or trust company 
designated by the purchaser. The 
approving opinion of Miller, Can- 
field, Paddock & Stone, of Detroit, 
will be furnished to the purchaser. 
A certified check for $1,600, pay- 
able to the District Treasurer, is 
required. 


Jackson Union Sch. Dist., Mich. 


Bond Sale — The $1,000,000 
building bonds offered July 21— 
v. 170, p. 152—were awarded to a 
syndicate composed of Glore, For- 


gan & Co., Bacon, Whipple & Co.., 
of Chicago, Coffin & Burr, of New 
York, and Stern Bros. & Co., of 


Kansas City, at a price of 100.006, 


a basis of about 1.66%, as follows: 
$635,000 as 1%s. Due on April 1) 
from 1950 to 1959 inclusive. 
365,000 as 134s. Due on April 1 
from 1960 to 1966 inclusive. 


Dated Aug. 1, 1949. Due on 
April 1 from 1950 to 1966 inclu- 
sive. The second highest bidder 
was Halsey, Stuart & Co., North- 
ern Trust Co., Chicago, Watling, 
Lerchen & Co. and Jones B. 
Shannon & Co., jointly, for $300,- 
000 as 3s, and $700,000 as 1%s, at 


‘a price of 100.008, a basis of about 


1.82%. 


Marysville Sch, Dist., Mich. 
Bond Sale Postponed—tThe sale 
of $425,000 construction bonds of- 
fered July 25—v. 170, p. 348— 
was postponed until Aug. 3. 


Osceola Twp. (P. O. Dollar Bay), 
Michigan 

Bond Offering—Howard Rogan, 
Township Clerk, will receive 
sealed bids until 7 p.m. (EST) on 
Aug. 5 for the purchase of $125,000 
not to exceed 4% interest water 
supply system revenue coupon 
bonds. Dated Aug. 1, 1949. De- 
nomination $1,000. Due on April 1, 
as follows: $2,000 in 1952 and 
1953; $3,000 from 1954 to 1959 in- 
clusive; $4,000 from 1960 to 1965 
inclusive; $5,000 from 1966 to 1970 
inclusive and $6,000 from 1971 to 
1979 inclusive. Bonds maturing in 
1975 to 1979 are callable at par 
and accrued interest, plus a pre- 
mium in the amount of $50.00 on 
each bond, in inverse numerical 
order, on any interest payment 
date on or after April 1, 1964. Bid- 
ders to name the rate of interest, 
expressed in a multiple of % of 
1%. Principal and interest (A-O) 
payable at the Detroit Trust Co., 
of Detroit. The approving opinion 
of Miller, Canfield, Paddock & 
Stone, of Detroit, will be paid for 
by the Township. A_ certified 
eheck for 2% of the total par 
value of the bonds, payable to the 
Township Treasurer, is required. 


Park Twp. Frac. Sch. Dist. No. 8 
(P. O. Holland), Mich. 

Bond Offering—Norman L. Rut- 
gers, District Secretary, will re- 
ceived sealed bids until 7:30 p.m. 
(EST) on Aug. 2 for the purchase 
of $82,000 not to exceed 4% inter- 
est school coupon bords. Dated 
April 1, 1949. Denomination $1,000. 
Due April 1, as follows: $5 000 in 
1950 to 1960, $6,000 in 1961, and 
$7,000 in 1962 to 1964. Bonds ma- 
turing in 1960 to 1964 shall be 
subject to redemption at the op- 
tion of the School District in in- 
verse numerical order on any 
interest payment date on or after 
April 1, 1954, at par and accrued 
interest to the date fixed for re- 
demption, plus a premimum for 
each bond so redeemed as follows: 
As to each bond called for re- 
demption on or after April 1, 1954, 
but prior to April 1, 1556, $15 00. 
As to each bond called for re- 
demption on or after April 1, 1956, 
but prior to April 1, 1958, $10.00. 
As to each bond called for re- 
demption on or after April 1, 1958, 
but before April 1, 1960, $5.00. No 
premium shall be paid on bonds 
called for redemption on or after 
April 1, 1960. Bidders to name 
the rate of interest, expressed in 
a multiple of % of 1%. The ap- 
proving opinion of M.l'er, Can- 
field, Paddock & Stone, of Detroit, 
will be furnished to the purchaser. 
A certified check for $5,000, pay- 
able to the District Treasurer, is 
required. 


Ypsilanti Sch. Dist., Mich. 
Bond Sale—The $900,000 build- 
ing bonds offered July 21—were 
awarded to the First of Michigan 
Corp., of Detroit, Braun, Bos- 
worth & Co., Inc., and the North- 
ern Trust Co., of Chicago, jointly, 
at a price of 100.08, a- basis of 
about 1.92%, as follows: 
$395,000 as 154s. Due on July 1 
from 1952 to 1957 inclusive. 
505,000 as 2s. Due on July 1 
from 1958 to 1964 inclusive. 


Ypsilanti and Van Buren Twpes. 
Frac. Sch. Dist. No. 12 (P. O. 
Reute No. 3, Ypsilanti), Mich. 
Bond Offering — Paul R. Bow- 





yer, District Secretary, will re- 


ceive sealed bids until 8 p.m. 
(EST) on Aug. 1 for the purcnase 
of $45,000 not to exceed 4% in- 
terest building addition coupon 
bonds. Dated July 1, 1949. De- 
nomination $1,000. Due $3,000 July 
1 from 1950 to 1964 inclusive. 
Bonds maturing in 1955 to 1964 
may be redeemed at the option 
of the District, in inverse numer- 
ical order, on any interest pay- 
ment date on or after July 1, 1954, 
at par and accrued interest, to the 
date fixed for redemption, plus a 
premium for each bond so re- 
deemed as follows: $25.00 on each 
bond called for redemption on or 
prior to July 1, 1956; $20.00 on 
each bend called for redemption 
after July 1, 1956, but on or prior 
to July 1, 1958; $15.00 on each 
bond called for redemption after 
July 1, 1958, but on or prior to 
July 1, 1960; $10.00 on each bend 
called for redemtpion after July 
1, 1960, but on or prior to July 1, 
1962; and without premium on 
bonds called for redemption after 
July 1, 1962. Bidders to name the 
rate of interest, expressed in a 
multiple of %4 of 1%. Principal 
and interest (J-J) payable at the 
Detroit Trust Co., Detroit, or at 
a bank or trust company located 
in the State and to be designated 
by the purchaser. The approving 
opinion of Miller, Canfield, Pad- 
dock & Stone, of Detroit, will be 
turnished to the purchaser with- 
out cost. A certified check for 
$1,200, payable to the District 
Treasurer, is required. 


MINNESOTA 


Cleveland. Minn. 

Bond Offering—C. C. Meyer, 
Village Clerk, will receive sealed 
bids until 8 p.m. (CST) on Aug. 5 
for the purchase of $30,000 not to 
exceed 244%, sewer and improve- 
ment bonds. Dated Aug. 5, 1949. 
Denomination $1,000. Due on 
Aug. 5, as follows: $3,000 from 
1951 to 1955 inclusive; $4,000 in 
1956; $3,000 in 1957, and $4,000 
in 1958 and 1959. Principal and 
interest (A-O) payable at the 
Peoples State Bank of Cleveland. 
The approving opinion of some 
market attorney, together with 
the printed bonds, will be fur- 
nished by the purchaser at his 
own expense. A certified check 
for 2% of the par value of the 
bonds, payable to the Village, is 
required. 


Fairmount, Minn. 
Certificate Sale—The $100,000 
water and light revenue certifi- 
cates offered July 21—v. 170, p. 
252—-were awarded to the Mil- 
waukee Co., of Milwaukee, as 
1%s, at a price of 100.80, a basis 
of about 1.29%. Dated July 1, 1949. 
Due on July 1 from 1950 to 1959 
inclusive. The second highest 
bidder was C. S. Ashmun Co., and 
Shaughnessy & Co., jointly, for 

1%s, at a price of 100.28. 


Litchfield, Minn. 

Bond Sale — The $45.000 road 
repair bonds offered July 25—v. 
170, p. 252—were awarded to the 
Northwestern National Bank, of 
Litchfield as 1.40s, at a price of 
100.38, a basis of about 1.31%. 
Dated July 1, 1949. Due on July 1 
from 1952 to 1956 inclusive. The 
second highest bidder was the 
First National Bank, Minneapolis, 
and First National Bank, St. Paul, 
jointly, for 1.40s, at a price of 
100.06. 


Norman County Indep. Sch. Dist. 
No. 1 (P. O. Hendrun), Minn. 
Bond Offering—Peter Stennes, 

District Clerk, will receive sealed 

bids until 2 p.m. (CST) on Aug. 2 

for the purchase of $60,000 school 

coupon bonds. Dated Aug. 1, 1949. 

Denomination $1000. Due $4,000 

on Aug. 1 from 1952 to 1966 in- 

clusive. All bonds maturing af- 
ter Aug. 1, 1962, will be subject 
to redemption and prepayment on 

Aug. 1, 1961, and any interest pay- 

ment date thereafter, at par and 

accrued interest. Bidders to name 
the rate of interest, expressed in 

a multiple of 1/10-or % of 1%. 

Principal and interest payable at 

any suitable banking institution 





designated by the purchaser. The 


. . . i. 
approving opinion of Dorsey Col 
man, Barker, Scott & Barve; of 
Minneapolis, will be furnished to 
the ‘purchaser without cosi. A 
certified check for $1,200, Payabl 
to the District Treasurer, j; oat 
quired. * 


Northfield School Distric:, Minn 

Bond Sale—The $80,000 builq, 
ing bonds offered July 26—y. 17 
p. 253—were awarded to Shaugh. 
nessy & Co., of St. Paul, and cs 
Ashmun & Co., of Minneapolis 
jointly, as 1.60s, at a price of 
100.573, a basis of about 1.513% 
Dated July 1, 1949 and due on Jan, 
1 from 1951 to 1961 inclusive. Sec. 
ond high bid of 100.14 for 1.69; 
was made by J. M. Dain & Co. 


St. Louis County Com. Sch. Dist. 

No. 30 (P. O. Route 4, Box 602, 

Duluth), Minn. 

Bend Offering — Joanna \. 
Erickson, District Clerk, will re. 
ceive sealed bids until 8 p.m. 
(CST) on Aug. 3 for the purchase 
of $15.000 not to exceed 4% in- 
terest building bonds. Dated July 
1, 1949. Denomination $1,000. Due 
on July 1, as follows: $1,000 from 
1952 to 1957 inclusive; $2,000 from 
1958 to 1961 inclusive, and $1,009 
in 1962. Bidders to name the 
rate of interest, expressed in a 
multiple of % or 1/10 of 1%, 
Principal and interest (J-J) pay- 
able at such bank or fiscal insti- 
tution in the State as shall be 
designated by the purchaser. The 
approving opinion of Gillette, 
Nye, Montague, Sullivan & At- 
more, of Duluth, will be fur- 
nished to the purchaser by the 
School District. A certified check 
for 2% of the amount of bonds 
bid for is required. 


MISSOURI 


Kirkwood School District, Mo. 


Bond Sale—The $330,000 school 
bonds offered July 27 were 
awarded to Paine, Webber, Jack- 
son & Curtis of Chicago, and the 
Milwaukee Co., of Milwaukee, 
jointly, at a price of 100.001, a net 
interest cost of about 1.8068%, as 
follows: 


$26,000 4s. Due on Feb. 1 from 
1950 to 1954 inclusive. 

55,000 2s. Due on Feb. 1 from 
1955 to 1964 inclusive. 

249,000 134s. Due on Feb. 1 from 
1965 to 1969 inclusive. 


The bonds have been approved 
as to legality by Charles & 
Trauernicht, of St. Louis. Second 
high bid of 100.017 for $71,000 1'2s 
and $259,000 2s, or a net interest 
cost of about 1.952%, was made by 
Halsey, Stuart & Co., and George 
K. Baum & Co., jointly. 


Springfield Sch. Dist., Mo. 

Bond Offering—A. R. Stewart, 
Secretary of the Board of Educa- 
tion, will receive sealed bids un- 
til 7:30 p.m. (CST) on Aug. 19 for 
the purchase of $1,000,000 1°4 
school bonds. Dated Aug. 1, 194. 
Denomination $1,000. Due Aus. 
1, as follows: $50,000 from 
1951 to 1957 inclusive; $100,000 
in 1958; $150,000 from 1959 iy 
1961 inclusive; $50,000 in 1962; 
and $25,000 in 1963 and 196+. 
Principal and interest (A-O) Pay- 
_able at a bank to be designates 
by the purchaser. The approvits 
opinion of Charles & Trauernich', 
of St. Louis, will be furnished by 
the District. A certified check for 
$10,000, payable to the District, 's 
required. 





MONTANA 


Denton, Mont. R 

Bond Offering — Jos. H. Koc, 
Town Clerk, will receive sealed 
bids until 8 p.m. (MST) Aug. | 
for purchase of $65,000 not to ©x- 
ceed 6%. interest water supply 
bonds. Dated July 1, 1949. Amor 
tization bonds will be the first 
choice and serial bonds will be the 
second choice of the Council. > 
amortization bonds are sold an? 
issued the entire issue may be PY" 
into one single bond or divided in'° 
several bonds, as the Council m4”, 
determine upon at. the time ° 


sale, both principal and interest 
to be payable in equal ageceice 
nual installments during a pe"! 
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, from the date of issue. 
of 20 YAO ds are issued and oud, 
4]] be in denominations o 
they Wind $250, the sum of $3,250 
ssid serial bonds will become 
> and payable on July 1, 1950, 
and a like amount on the same 
oa each year until all such bonds 
= paid. The bonds, whether 
or ortization or serial bonds, will 
“7 redeemable at the option of 
the Town in whole or in part five 
vears from the date of issue or on 
any interest paying date thereaf- 
Interest J-J. A_ certified 
for $3,000, payable to the 
Clerk, is required. 


Montana State of) 
Bond Offering—W. L. Fitzsim- 
mons, Clerk, announces that the 
state Board of Examiners will re- 
sealed bids in the Capitol 


ter. 
check 
Town 


oa: at Helena, until 10 a.m. 
on Aug. 15 for the purchase 


of $5,000,000 not to exceed 4% 
interest University of Montana 
building bonds. Dated Sept. 1, 
1949. Due $250,000 annually on 
Sept. 1 from 1950 to 1969 inclu- 
sive. Bonds maturing after Sept. 
1, 1959, are callable in whole or 
in part, in inverse numerical or- 
der, on any interest payment date 
not earlier than Sept. 1, 1959, at 
par and accrued interest. Denom- 
ination $1,000. Principal and in- 
terest (M-S) payable at the State 
Treasurer’s office, or, at holders’ 
option, at the fiscal agent of the 
State in New York City. The 
bonds are general obligations of 
the State, payable from an annual 
tax not exceeding 24% mills on 
the dollar on all of the State’s 
taxable property. A_ certified 
check for $100,000, payable to or- 
der of the State Treasurer, is re- 
quired. Legality approved by 
Mitchell & Pershing, of New York 
City. The offering represents the 
full amount of bonds authorized 
and the State Supreme Court on 
June 24, 1949, held no merit in 
any objections urged to restrain 
the Board of Examiners from 
issuing the bonds. 


Omaha, Neb. 

Bond Offering—Franklin E. Din- 
ges, City Comptroller, will receive 
sealed bids until 10 a.m. (CST) on 
Aug. 8 for the purchase of $200,000 
not to exceed 3% interest street 
end boulevard bonds. Dated Sept. 
1, 1949. Denomination $1,000. Due 
on Sept. 1, 1956. The approving 
opinion of Chapman & Cutler, of 
Chicago, will be furnished to the 
purchaser. Principal and interest 
(M-S) payable at the County 
Treasurer’s office. A certified 
check for 2% of the par value of 


the bonds, payable to the City, is 
required, 


Sheridan County Sch. Dist. No. 3 
(P. O. Hay Springs), Neb. 
Bonds Seld—An issue of $21,000 
funding bonds has been sold to the 
Kirkpatrick-Pettis Co., of Omaha, 
as 3%4s. Dated July 1, 1949. Due 
$3,000 from 1950 to 1959 inclusive. 


. Tecumseh, Neb. 
onds Sold—An issue of $175,- 


: 0 water works system bonds has 
een sold. 


NEW HAMPSHIRE 


Dover, N. H. 
Bond Sale —'’ The $66,000 im- 
oft vement and equipment bonds 
yred July 28 were awarded to 


~% Hutton & Co., of New York, 
esis of at a price of 100.891, a 


of about 1.628%. Second high 
a the 00.847 for 1%4s was made 
Mag First National Bank of 


peonds are dated July 1, 1949. 
, nomination $1.000. Due July 
ima follows: $6,000 in 1951, 
clus 08, from 1952 to 1963 in- 
ten ble Principal and interest 
yable at the First National Bank 
*. oo Legality approved by 
odes’ Thorndike, Palmer & 
&€, of Boston. 


NEW JERSEY 


Margate City, N. J. 
_ Bong Sale—The $48,000 series 
bonds offered July 28— 


“ Water 








v. 170, p. 349—were awarded to 
Boland, Saffin & Co., of New 
York, as 3%s, at a price of 100.286, 
a basis of about 3.20%. Dated 
June 1, 1949 and due on June 1 
from 1950 to 1961 inclusive. Only 
other bid of 100.072 for 314s was 
made by J. B. Hanauer & Co., and 
B. J. Van Ingen & Co., jointly. 


Mercer County (P. O. Trenton), 
New Jersey 


Bond Offering — John Dawson, 
Clerk of the Board of Chosen 
Freeholders, will receive sealed 
bids until Ang. 2 for the purchase 
of $560,000 not to exceed 6% in- 
terest improvement coupon or reg- 
istered bonds. Dated Aug. 1, 1949. 
Denomination $1,000. Due Aug. 1, 
as follows: $50,000 from 195y to 
1959 inclusive, and $60,000 in 1960. 
Principal and interest (F-A) pay- 
able at the First-Mechanics Na- 
tional Bank of Trenton. Bidders 
to name the rate of interest, ex- 
pressed in a multiple of % or 
1/20 of 1%. The approving opin- 
ion of Hawkins, Delafield & Wood, 
of New York City, will be fur- 
nished to the purchaser. A cer- 
tified check for $11,200, payable 
to the County, is requirea. 


Pilesgrove Twp. School District, 
(P. O. Woodstown), N. J. 


Bond Offering—Lois M. Dole- 
shal, District Clerk, will receive 
sealed bids until 8 p.m. (DST) on 
Aug. 8 for the purchase of $265,000 
not to exceed 6% interest school 
coupon or registered bonds, Dated 
June 1, 1949. Denomination $1,000. 
Due on June 1, as follows: $10,000 
from 1950 to 1956 inclusive, and 
$15,000 from 1957 to 1969 inclu- 
sive. Principal and interest (J-D) 
payable at the First National 
Bank, Woodstown. Bidders to 
name the rate of interest, ex- 
pressed in a multiple of % or 1/20 
of 1%. The approving opinion of 
Hawkins, Delafield & Wood, of 
New York City, will be furnished 
to the purchaser. A certified check 
for $5,300, payable to the Board of 
Education, is required. 


Readington, Twp. Sch. Dist. (P. O. 
Three Bridges), New Jersey 


Bond Sale—The $276,000 school | 


bonds offered July 25 were 
awarded to R. H. Johnson & Co. 
and Herbert J. Sims & Co.. both 
of New York, jointly, as 2.35s, at 
a price of 100.26, a basis of about 
2.31%. The second highest bidder 
was Fidelity Union Trust Co., 
Newark, B. J. Van Ingen & Co., 
and Rogers, Gordon & Co., jointly, 
for $275,000 as 2.40s, at a price 
of 100.37. 


NEW YORK 


Allegany, Carrollton, Humphrey 
and Olean Central School 
Dist. No. 1 (P. O. Allegany) 

New York 


Bond Offering—Joseph L. Sed- 
lock, will receive sealed bids un- 
til 2 p.m. (DST) on Aug. 10 for 
the purchase of $24,000 not to ex- 
ceed 5% interest school coupon or 
registered bonds. Dated June 1, 
1949. Denominations $1,000 and 
$500. Due on Dec. 1, as follows: 
$2,000 from 1950 to 1955 inclu- 
sive; $2,500 from 1956 to 1958 in- 
clusive, and $1,500 from 1959 to 
1961 inclusive. Bidders to name 
the rate of interest, expressed in a 
multiple of % or 1/10 of 1%. Prin- 
cipal and interest (J-D) payable 
at the First National Bank, Al- 
legany. The approving opinion of 
Vandewater, Sykes, Heckler & 
Galloway, of New York City, will 
be furnished to the purchaser 
without cost. A certified check for 
$480, payable to the School Dis- 
trict, is required. 


Babylon and Oyster Bay Union 
Free Sch. Dist. No. 6 (P. O. 
Amityville), N. Y. 

Bond Sale—The $100,000 school 
site 1949 bonds offered July 27— 
v. 170, p. 350—were awarded to 
Chas. E. Weigold & Co., and Geo. 
B. Gibbons & Co., Inc., both of 
New York, jointly, as lies, at a 
price of 100.28, a basis of about 
1.44%. Dated Aug. 1, 1949. Due 
on Aug. 1 from 1950 to 1959 in- 

clusive. 








Brushton, N. Y. 


; Bond Sale —The $9,500 street 
improvement bonds offered July 
25—v. 170, p. 350—-were awarded 
to the Manufacturers and Traders 
Trust Co., of Buffalo, as 2s, at a 
price of 100.09, a basis of about 
1.98%. Dated Aug. 1, 1949. Due 
Aug. 1 from 1950 to 1959 inclu- 
sive. The second highest bidder 
was the First National Bank, Cha- 
teaugay, for 2%s, at a price of 
100.29. 


Cheektowaga Sewer District (P. O. 
Buffalo), N. Y. 

Bond Offering — Benedict T. 
Holtz, Town Supervisor, will re- 
ceive sealed bids until 3 p.m. 
(DST) on Aug. 1 ior the purchase 
of $118,000 not to exceed 5% in- 
terest sewer coupon or registered 
bonds, divided as follows: 


$20,000 Sewer Dist. No. 3 bords. 
Due $1,000 on July 1 from 
1950 to 1969 inclusive. 

98,000 Sewer Dist. No. 5 bonds. 
Due on July 1, as follows: 
$3,000 from 1950 to 1971 in- 
clusive, and $4,000 from 1972 
to 1979 inclusive. 


Dated July 1, 1949. Denomina- 
tion $1,000. Principal and inter- 
est (J-J) payable at the Maru- 
facturers and Traders Trust Co., 
Buffalo. Bidders to name the rate 
of interest, expressed in a mul- 
tiple of % or 1/10 of 1%. The 
approving opinion of Reed, Hoyt 
& Washburn, of New York City, 
will be furnished. A _ certified 
check for $2,360, payable to the 
Town, is required. 


Colonie, New York 


Bond Sale—The $30,000 general 
improvement bonds offered July 1 
were awarded to the National 
Commercial Bank & Trust Co., of 
Albany, as 24s. 


Hadley, Day, Edinburg, Luzerne, 
Warrensburg and Caldwell 
Central Sch. Dist. No. 1 
(P. O. Lake Luzerne), N.Y. 

Bond Offering — Norman F. 
Powers, District Clerk, will re- 
ceive sealed bids until 1:30 p.m. 
(DST) on Aug. 2 for the purchase 
of $360,000 not to exceed 5% in- 
terest school coupon or registered 
bonds. Dated July 1, 1949. De- 
nomination $1,000. Due on July 1, 
as follows: $14,000 from 1950 to 
1954 inclusive; $18,000 from 1955 
to 1959 inclusive, and $20,000 f om 
1960 to 1969 inclusive. Principal 
and interest (J-J) payable at the 
Luzerne-Hadley Bank, Lake Lu- 
zerne. Bidders to name the rate 
of interest, expressed in a multiple 
of % or 1/10 of 1%. The approv- 
ing opinion of Reed, Hoyt & 
Washburn, of New York City, will 
be furnished the successful bidder. 
A certified check for $7,200, pay- 
able to the District, is required. 


Hempstead, Levittown Water Dist. 
(P. O. Hempstead), N. Y. 
Bond Sale—The $500,000 water 
1949 bonds offered July 26—v. 
170, p. 350—were awarded to Kid- 
der, Peabody & Co., and White,! 
Weld & Co., both of New York, 
jointly, as 2%s, at a price of 
100.71, a basis of about 2.46%. 
Dated Aug. 1, 1949. Due Aug. 1 

from 1950 to 1989 inclusive. 


Hempstead Union Free Sch. Dist. 
No. 2 (P. O. East Hempstead), 


May 15 from 1950 to 1959 inclu- 
sive. Bidders to name the rate of 
interest, expressed in a multiple 
of % or 1/10 of 1%. Principal and 
interest payable at the Baldwins 
Bank of Penn Yan. A certified 
check for $100, payable to the Fire 
District is required. 


Mount Pleasant, North Castle and 
Greenburgh Unien Free Sch. 
Dist. No. 5 (P. O. Valhalla), 

New York 
Bond Offering — Albert E. 

Saake, Dist. Clerk, will receive 

sealed bids until 3 p.m. (DST) on 

Aug. 3 for the purchase of $60,000 

not to exceed 5% interest school 

coupon or registered bonds. Dated 

Aug. 1, 1949. Denomination $1,000. 

Due $12,000 Aug. 1 from 1950 

to 1954 inclusive. Principal and 

interest (F-A) payable at the 

County Trust Co., White Plains. 

Bidders to name the rate of inter- 

est, expressed in a multiple,of %4 

or 1/10 of 1%. The approving 

opinion of Vandewater, Sykes, 

Heckler & Galloway, of New York 

City, will be furnished to the pur- 

chaser without cost. A certified 

check for $1,200, payable to the 

School District, is required. 


New Rochelle, N. Y. 

Bond Offering—wWalter J. Bren- 
nan, Director of Finance, will re- 
ceive sealed bids until 11 a.m. 
(DST) on Aug. 3 for the purchase 
of $824,000 not to exceed 4% in- 
terest coupon or registered bonds, 
divided as follows: 


$457,000 land acquisition, s2wer 
and equipment 1949 bonds. 
Due Aug. 1, as follows: $37,000 
in 1950; $70,000 in 1951; $75,- 
000 in 1952 and 1953; $25.000 
from 1954 to 1956 inclusive; 
$20,000 in 1957 and 1958; $15,- 
000 in 1959, and $10,000 from 
1960 to 1963 inclusive. 

367,000 school 1949 bonds. Due 
Aug. 1, as follows: $27,000 in 
1950; $25,000 in 1951 and 1952; 
$30,000 in 1953 and 1954; $35,- 
000 from 1955 to 1959 inclu- 
sive; $15,000 from 1960 to 1962 
inclusive, and $10,000 in 1963. 


Dated Aug. 1, 1949. Denomina- 
tion $1,000. The entire issue will 
mature Aug. 1, as follows: $94,000 
in 1950; $95,000 in 1951; $100,000 
in 1952; $105,000 in 1953; $55,000 
in 1954; $60,000 in 1955 and 1956; 
$55,000 in 1957 and 1958; $59,000 
in 1959; $25,000 from 1960 to 1962 
inclusive, and $20,009 in 1963. 
Bidders to name the rate of inter- 
est, expressed in a multiple of %4 
or 1/10 of 1%. Principal and in- 
terest (F-A) payable at the City 
Treasurer’s office. The approving 
opinion of Hawkins, Delafield & 
Wood, of New York City, will be 
furnished by the purchaser. A 
certified check for $16,480, pay- 
able to the City, is required. 


New York City Housing Authority, 
New York 
Bond Sale — The $50,300,000 


Housing Authority bonds offered | 


at public sale on July 26—v. 170, 
p. 154—were awarded to a syndi- 
cate of 102 firms, headed by Leh- 
man Bros. and Blyth & Co., Inc., 
both of New York City. The 
bonds, unconditionally guaran- 
teed as to payment of both princi- 
pal and interest by the City of 
New York, were sold to the group 
at a price of 100.03 for a combi- 
nation of coupon rates ranging 





New York 

Bond Sale — The $1,543,000 
school 1949 bonds offered July 26 
—v. 170, p. 253—were awarded to 
a syndicate composed of Kidder, | 
Peabody & Co., Union Securities 
Corp., Equitable Securities Corp., 
Kean, Taylor & Co., and Wood, 
Gundy & Co., all of New York,' 
as 2\%s, at a price of 100.33, a) 
basis of about 2.22%. Dated Aug. | 
1, 1949. Due Aug. 1 from 1950 to 
1979 inclusive. 


Keuka Park Fire Dist., N. Y. 

Bond Offering — Ear] Earsm- 
stadt, Secretary of the Board of 
Commissioners, will receive sealed 
bids at the Baldwins Bank of 
Penn Yan, until 2 p.m. (DST) on 
Aug. 15 for the purchase of $5,000 | 
not to exceed 242% interest fire 
house bonds. Dated June 1, 1949. 
Denomination $500. Due $500 on 





from 5% to 2.80%, representing a 
net interest cost to the Housing 
Authority of 2.7748%. Two tenders 
were submitted for the issue, the 
unsuccessful offer having been 
made by a syndicate headed 
jointly by the National City Bank 
and the Chase National Bank. 
The latter offer was based on the 
identical net interest cost of 
2.7748% called for under the win- 
ning Lehman-Blyth offer, a re- 
markable coincidence in light of 
the size of the issue and the va- 
variety of coupons specified in 
each bid. The Lehman-Blyth bid, 
however, produced a lower in- 
terest cost in dollars—$43,506,627 
against $44,185,287 for the unsuc- 
cessful offer. This was due to 
the arrangement of the interest 
rates in the successful bid. 

| The $50,300,000 bonds are dated 


Sept. 1, 1949 and consist of $19,- 
000,000 Marble Hill Houses 

project No. NYC-15; $14,570,000 
Boulevard Houses bonds, project 
No. NYC-16; $5,300,000 Arverne 
Houses bonds, project No. NYC- 
18; $6,715,000 General Charles W. 


|Berry Houses bonds, project No 
'NYC-19, and $4,715,000 Lexingtdn 


Houses bonds, project No. NYC- 

21. The bonds are divided, ac- 

cording to coupon rate and ma- 

turity, as follows: € 

$3,174,000 5s. Due _ serially on 
Sept. 1 from 1951 to 1956 in- 
clusive. 

10,149,000 24s. Due serially on 
Sept. 1 from 1957 to 1970 in- 
clusive. 

5,438,000 2%s. Due serially on 
Sept. 1 from 1971 to 1976 in- 
clusive. 

15,305,000 2.90s. Due serially on 
Sept. 1 from 1977 to 1989 in- 
clusive. 

16,234,000 2.80s. Due serially on 
Sept. 1 from 1990 to 1999 in- 
clusive. 

Bonds maturing on and after 
Sept. 1, 1957 are redeemable prior 
to maturity at the option of the 
Authority on Sept. 1, 1956, or on 
any interest payment date there- 
after, as a whole or in part, in 
inverse order of their numbers, at 
a redemption price of par and ac- 
crued interest to date of redemp- 
tion plus a premium of 5% of 
| their par value if redeemed on or 





before Sept. 1, 1961; or a pre- 
mium of 4% if redeemed there- 
_after, but on or before Sept. 1, 
| 1966; or a premium of 3% if re- 
deemed thereafter, but on or be- 
fore Sept. 1, 1971; or a premium 
of 24%% if redeemed thereafter, 
but on or before Sept. 1, 1976; or 
a premium of 2% if redeemed 
thereafter, but on or before Sept. 
| 1, 1986; or a premium of 1% if re- 
deemed thereafter. In the opin- 
ion of bond counsel, the bonds to-= 
gether with the interest thereon, 
are exempt from all taxation by 
the United States by the existing 
provisions of the United States 
Housing Act of 1937, as amended 
and supplemented, and the In- 
ternal Revenue Code of the United 
States, as amended and supple- 
mented and are exempt from all 
taxation by the State of New 
. York, or any political subdivision 
thereof, under provisions of the 
Public Housing Law, Chapter 44A 
of the Consolidated Laws of the 
State of New York. Legal invest- 
ment in the State of New York, in 
the opinion of bond counsel for 
Savings Banks and all other 
Banks, Trust Funds and Fiduci- 
aries, Insurance Companies and 
all public bodies and public of- 
ficers. 

Bonds Publicly Offered—Leh- 
man Bros. and Blyth & Co., Inc. 
'and associated underwriters made 
public re-offering of the bonds 
at prices to yield 0.85% for the 
1951 maturity to 2.85% for those 
maturing from 1990 to 1999. As 
less than $20,000,000 bonds of the 
$50,300,000 flotation was left in 
syndicate account at the close of 
business on the day of the award, 
the bankers had ample reason to 
conclude that the undertaking 
would be highly successful. 


In addition to Lehman Bros. 
and Blyth & Co., Inc., the prin- 
cipal members of the underwrit- 
ing group include the following: 
Smith, Barney & Co.; Harriman 
Ripley & Co. Inc.; The First Bos- 
ton Corp.; Phelps, Fenn & Co.; 
Goldman, Sachs & Co.; R. W. 
Pressprich & Co.; Kidder, Peabody 
& Co.; Shields & Co.; Drexel & 
Co.; Blair & Co., Inc.; Manufac- 
turers Trust Co.; Merrill Lynch, 
Pierce, Fenner & Beane; F. S. 
Moseley & Co.; Stone & Webster 
Securities Corp.; A. C. Allyn & 
Co., Inc.; Alex. Brown & Sons; 
Eastman, Dillion & Co.; Equitable 
Securities Corp.; Estabrook & Co.; 
Paine, Webber, Jackson & Curtis; 
E. H. Rollins & Sons, Inc.; L. F. 
Rothschild & Co.; B. J. Van Ingen 
& Co., Inc.; Bacon, Stevenson & 
Co.; 

Also Braun, Bosworth & Co,, 
Inc.: Coffin & Burr, Inc.; Eldredge 
& Co., Inc.; First of Michigan 
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Corp.; Geo. B. Gibbons & Co., 
Inc.; Hallgarten & Co.; Harris, 
Hall & Co., Inc.; Hemphill, Noyes 
& Co.; Hornblower & Weeks; W 
E. Hutton & Co.; Kean, Taylor & 
Co.; Lee, Higginson Corp.; Rey- 
nolds & Co.; Roosevelt & Cross, 
Inc.; Schoelikopf, Hutton & Pom- 
eroy, Inc.; Stroud & Co., Inc.; 
Tucker, Anthony & Co.; Chas. E. 
Weigold & Co., Inc.; Wm. E. Pol- 
lock & Co., Inc.; American Securi- 
ties Corp.; Bramhall, Barbour & 
Co., Inc.; Francis I. duPont & Co.; 
Graham, Parsons & Co.; Greg- 
ory & Son, Inc.; Ira Haupt & Co.; 
Hirsch & Co.; Laidlaw & Co.; W. 
C. Langley & Co.; MeDenald & 
Co., and G. H. Walker & Co. 


New York City Housing Authority, 
New York 

Note Offering—Thomas F. Far- 
rell, Chairman, will receive sealed 
bids until noon (DST) on Aug. 4 
for the purchase of $23,500,000 Se- 
ries L. notes. Dated Aug. 16, 1949. 
Due Feb. 16, 1950. Payable at the 
Chemical Bank & Trust Co., New 
York City. The approving opinion 
of Caldwell, Marshall, Trimble & 
Mitchell, of New York City, will 
be furnished to the purchaser at 
the expense of the Authority. 


Niskayuna Water Dist. No. 5 

(P. O. Schenectady), N. Y. 

Bond Sale—The $8,300 water, 
Ext. No. 15, 1949 bonds offered 
July 25—v. 170, p. 253 — were 
awarded to John L. Bame, of Nas- 
sau, as 2.40s, at a price of 100.20, 
a basis of about 2.37%. Dated 
July 1, 1949. Due July 1 from 
1950 to 1959 inclusive. The sec- 
ond highest bidder was Schenec- 
tady Trust Co., Schenectady, for 
2\4s, at a price of par. 


North. Hempstead, Manhasset- 
Lakeville Water Dist. (P. O. 
Manhasset), N. Y. 

Bond Offering—George L. Geh- 
rig, District Secretary, will receive 





sealed bids until 4 p.m. (DST) on 
Aug. 1 for the purchase of $197,000 
not to exceed 5% interest coupon 
or registered bonds, divided as 
follows: 


$160,000 fire house bonds. Due 
$8,000 Aug. 1 from 1950 to 
1969 inclusive. 

37,000 fire apparatus bonds. Due 
Aug. 1, as follows: $4,000 
from 1950 to 1958 inclusive, 
and $1,000 in 1959. 


Dated Aug. 1, 1949. Bidders to 
name the rate of interest, ex- 
pressed in a multiple of % or 1/10 
interest 
(F-A) payable at the Chase Na- 
tional Bank, New York City. The 
approving opinion of Reed, Hoyt 
& Washburn, of New York City, 
will be furnished to the purchaser. 
A certified check for $3,940, pay- 
able to the order of the District, 
is required. 


North Hempstead Union Free Sch. 
Dist. No. 7 (P. O. Great Neck), 
New York 

Note Sale—The $500,000 tax an- 
ticipation. notes offered July 21— 
v. 170, p. 253—were awarded to 
the Bessemer Trust Co., of Jersey 
City, at 0.85% interest. Dated 
July 25, 1949. Due Dec. 30, 1949. 


Nyack, N. Y. 

Bond Sale — The $56,000 street 
improvement bonds offered July 
22—v. 170, p. 253—were awarded 
to the Peoples Bank, of Haver- 
straw, as 1.40s, at a price of 100.17, 
a basis of about 1.34%. Dated Aug. 
1, 1949. Due Aug. 1 from 1950 to 
1956 inclusive. 


Oneida, N. Y. 

Bond Sale—The $49,500 public 
improvement 1949 bonds offered 
July 27—v. 170, p. 350 — were 
awarded to R. D. White Co., of 
New York, as 1.10s, at a price of 
100.05, a basis of about 1.08%. 
Dated June 15, 1949. Due June 15 
from 1950 to 1954 inclusive. 


Pomfret Union Free School Dist. 
No. 8 (P. O. Fredonia), N. Y. 
Bond Offering—Viola A. Patton, 

District Clerk, will receive sealed 

bids until 2 p.m. (DST) on Aug. 

10 for the purchase of $50,000 not 

to exceed 5% interest coupon or 

registered school bonds, Dated 


Aug. 15, 1949. Denomination $1,- 
000. Due $5,000 on Aug. 15 from 
1950 to 1959. inclusive. Bidder to 


.| Name a sirgle rate of interest, ex- 


pressed in a multiple of ™% or 
1/10 of 1%. Principal and interest 
(F-A) payable at the Citizens 
Trust Co., Fredonia. A certified 
check for $1,000, payable to order 
of the District, is required. Legal- 
ity approved by Vandewater, 
Sykes, Heckler & Galloway, of 
New York City. 


Portville, Olean, Hinsdale, Clarks- 
ville and Genesee Central Sch. 
Dist. No. 1 (P. O. Olean), 
New York 

Bond Sale—The $366,000 build- 
ing 1949 bonds offered July 27— 
v. 170, p. 350—were awarded to 
Halsey, Stuart & Co., as 1.90s, at 
a price of 100.94, a basis of about 
1.80%. Dated July 15, 1949. Due 
July 15 from 1950 to 1969 in- 
clusive. 


Rome, N. Y. 

Bond Offering—John W. Huges, 
City Treasurer, will receive sealed 
bids until noon (DST) on Aug. 4 
for the purchase: of $222,000 not 
to exceed 5% interest public im- 
provement 1949 coupon or regis- 
sered bonds. Dated July 15, 1949. 
Denomination $1,000. Due July 15, 
as follows: $25,000 from 1950 to 
1952 inclusive; $28,000 in 1953; 
$27,000. in 1954; $19,000 from 1955 
wo 1958 inclusive, and $16,000 in 
1959. Principal and interest (J-J) 
gayable at the Chase National 
Bank of New York City. Bidders 
to name the rate of interest, ex- 
pressed in a multiple of % or 1/10 
of 1%. The approving opinion of 
Vandewater, Sykes, Heckler & 
aalloway, of New York City, will 
se furnished to the purchaser 
without cost. A certified check 
‘or $4,440, payable to the City, is 
‘equired. 


Rotterdam Water Dist. No. 1 
(P. O. Vinewood Avenue, 
Schenectady), N. Y. 

Bond Sale—The $65,000 water, 
2xtension No. 3 bonds offered 
July 26—v. 170, p. 350— were 
awarded to E. H. Rollins & Sons, 
»f New York, as 2.10s, at a price 
»f 100.46, a basis of about 2.06%. 
Dated Aug. 1, 1949. Due Aug. 1 
‘rom 1950 to 1974 inclusive. The 
second highest bidder was Geo. B. 
aibbons & Co., Inc., and Chas. E. 
Weigold & Co., jointly, for 2.20s, 

at a price of 100.30. 


Werb (P. O. Old Forge), N. Y. 

Bond Offering—Philip W. Bur- 
dick, Town Supervisor, will re- 
ceive sealed bids until 1 p.m. 
(DST) on Aug. 12 for the pur- 
chase of $22,150 not to exceed 5% 
interest general improvement 1949 
coupon or registered bonds. Dated 
June 1, 1949. Denomination $1,- 
000,- except one for $150. Due 
June 1, as follows: $3,150 in 1950; 
$3,000 from 1951 to 1954 inclu- 
sive; $2,000 from 1955 to 1957 in- 
clusive, and $1,000 in 1958. Bid- 
ders to name the rate of interest, 
expressed in a multiple of % or 
1/10 of 1%. Principal and inter- 
est (J-D) payable at the First Na- 
tional Bank of Old Forge. The ap- 
proving opinion of Vandewater, 





Sykes, Heckler & Galloway, of 
New York City, will be furnished 
| to the purchaser without cost. A 
| certified check for $443, payable 
_to the Town, is required. 


Williamsville, N. Y. 
| Bond Sale Details—The $80,000 
water bonds awarded to the Nia- 
gara Permanent Savings & Loan 
Association, of Williamsville, as 
previously noted. in—v. 170, p. 53 
—are further described as follows: 
Bonds are dated July 1, 1949. 
Denomination $1,000. Due $4,000 
on July 1 from 1950 to 1969 in- 
clusive. Principal and _ interest 
(J-J) payable at the Manufac- 
turers and Traders Trust Co., of 
Buffalo. Legality approved by 
Hawkins, Delafield & Wood, of 
New York City. 


NORTH CAROLINA 


Charlotte, N. C. 
_ Note Offering —W. E. Easter- 
ling, Secretary of the Local Gov- 
ernment Commission, will receive 





.. 





sealed bids at his office in Raleigh 
at 11 am. (EST) on Aug. 2 fo- 
the purchase of $1,710,000 not to 
exceed 6% interest bond anticipa- 
tion coupon notes, divided as iol- 
lows: 


$565,000 water notes. 
500,000 sanitary sewer notes. 
495,000 recreational facilities 
notes. 
150,000 fire alarm system notes. 


Dated Aug. 15, 1949. Denomina- 
tion $10,000. Due Feb. 15, 1950. 
The approving opinion of Mit- 
chell & Pershing, of New York 
City, will be furnished to the pur- 
chaser. A certified check for $8,- 
550, payable to the State Treas- 
urer, is required. 


Conover, N. C. 


Bond Sale—The $100,000 sani- 
tary sewer bonds offered July 26 
—v. 170, p. 350—-were awarded to 
the Interstate Securities Corp., of 
Charlotte, at a price of 100.16, a 
basis of about 2.65%, as follows: 


$50,000 as 2%4s. Due June 1 from 
1952 to 1961 inclusive. 

5,000 as 24%s. Due June 1 from 
1962 to 1967 inclusive. 

50,000 as 2%s. Due June 1 from 
1968 to 1977 inclusive. 


Dated June 1, 1949. The second 
highest bidder was First Securi- 
ties Corp., Durham, for $75,000 as 
2%4s, and $25,000 as 3s, at a price 
of 100.07, a basis of about 2.67%. 


Davie County (P. O. Mocksville), 
North Carolina 

Bond Sale—The $500,000 school 
building, Series A, bonds offered 
July 26—v. 170, p. 250—were 
awarded to the Equitable Secu- 
rities Corp., Trust Co. of Georgia, 
of Atlanta, and F. W. Craigie & 
Co., of Richmond, jointly, at a 
price of par, a basis of about 
2.25%, as follows: 


$90,000 as 6s. Due Feb. 1 from 
1951 to 1957 inclusive. 

72,000 as 2%s. Due Feb. 1 from 
1958 to 1961 inclusive. 

258,000 as 24%s. Due Feb. 1 from 
1962 to 1975 inclusive. 

80,000 as ls. Due Feb. 1 from 
1976 to 1979 inclusive. 


Dated Aug. 1, 1949. The sec- 
ond highest bidder was Mercan- 
tile-Commerce Bank & Trust Co., 
St. Louis, Wachovia Bank & Trust 
Co., Asheville, and McDaniel 
Lewis & Co., jointly, for $74,000 
as 6s; $286,000 as 242s; $100,000 as 
2s, and $40,000 as Is, at a price 
of par, a basis of about 2.27%. 


Lexington, N.C. 
Bond Offering—W. E. Easter- 
ling, Secretary of the Local Gov- 
ernment Commission, will receive 
sealed bids until 11 a.m. (EST) 
on Aug. 2 for the purchase of 
$112,000 not to exceed 6% interest 
refunding coupon bonds, divided 
as follows: 
$58,000 water and light bonds. 
Due on Feb. 1, as follows: 
$3,000 in 1965, and $5,000 
from 1966 to 1976 inclusive. 

36,000 general bonds. Due on Feb. 
1, as follows: $2,000 from 1965 
to 1968 inclusive; $3,000. from 
1969 to 1974 inclusive, and 
$5,000 in 1975 and 1976. 

18,000 school bonds. Due $2,000 
on Feb. 1 from 1966 to 1974 
inclusive. 


Dated Aug. 1, 1949. Denomina- 
tion $1,000. Principal and interest 
(F-A) payable in New York City. 
Bidders to name the rate of in- 
terest, expressed in a multiple of 
% of 1%. The approving opinion 
of Mitchell & Pershing, of New 
York City, will be furnished by 
the purchaser. A certified check 
for $2,240, payable to the State 
Treasurer, is required. 


OHIO 


Campbell, Ohio 
Bond Offering—William Glass, 
City Auditor, will receive sealed 
bids until noon (DST) on Aug. 18 
for the purchase of $38,000 2%% 
improvement bonds, divided as 
follows: 


$19,000 sanitary sewer bonds. Due 
on Oct. 1, as follows: $1,000 
in 1950, and $2.000 from 1951 
to 1959 inclusive. 





13,000. storm sewer bonds. Due 
on Oct. 1, as follows: $1,000 
from 1950 to 1956 inclusive, 
and $2,000 from 1957 to 1959 
inclusive. 

6,000 street grading bonds, Due 
on Oct. 1, as follows: $1,000 
from 1950 to 1952 inclusive, 
and $1,500 in 1953 and 1954. 


Dated Feb. 15, 1949. Bidders to 
name the rate of interest, ex- 
pressed in a multiple of % of 1%. 
interest A-O. The approving 
opinion of Squire, 


furnished by the City. 


Carrollton Exempted Village Sch. 
Dist., Ohio 

Bond Sale—The $210,000 build- 
ing and improvement bonds of- 
fered July 24—v. 169, p. 2695— 
were awarded to Braun, Bosworth 
& Co., Inc., of Toledo, as 2s, 
at a price of 101.12, a basis of 
about 2.12%. Due on May 1 and 


Nov. 1 from 1950 to 1969 inclu-. 


sive. The second highest bidder 
was Field, Richards & Co., for 
2%s, at a price of 100.98. 


Columbiana C ounty (P. O. Lisbon), 


to 
Bond Offering—Esther H. Sex- 
ton, Clerk of the Board of County 


Commissioners, will receive sealed | 
bids until noon (EST) on Aug. 19| 


for the purchase of $100,000 not 
to exceed 4% interest bridge re- 
pair and reconstruction bonds. 
Dated Sept. 1, 1949. Denomina-. 
tion $1,000. Due $4,000 on Sept. 1 
from 1951 to 1975 inclusive. Prin- 
cipal and interest. (M-S) payable 
at the Peoples State Bank, Lisbon. 
A certified check for 1% of the 
amount of the bonds offered, pay- 
able to the County Commissioners, 
is required. 


Franklin County (P. O. Columbus), 


Ohio 
Bond Offering—Ella A. McCar- 
ley, County Clerk, will receive 
sealed bids until 10 a.m. (EST) on 
Aug. 5 for the production of $321,- 
700 not to exceed 3% interest 
sewer bonds, divided as follows: 
$309,000 Sewer Dist., Marion No. 
3, Imp. No. 205 bonds. Dated 
Aug. 1, 1949. Denomination 
$1,000. . Due on Sept. 1, as 
follows: $13,000 from 1950 to 
1958 -inclusive and $12,000 
from 1959 to 1974 inclusive. 
12,700 Sewer Dist., Franklin No. 
4, Imp. No. 237 bonds. Dated 
Sept. 1, 1949. Denomination 
$1,000, except one for $700. 
Due on Sept. 1, as follows: 
$1,700 in 1950; $2,000 in 1951 
and 1952, and $1,000 from 
1953 to 1959 inclusive. 
Bidders to name the rate of in- 
terest, expressed in a multiple of 
%.of 1%. Principal and interest 
(M-S) -payable at the County 
Treasurer’s office. A _ certified 
check for $1% of the par value 
of all bids, payable to the Board 
of County Commissioners, is re- 
quired. 


Galena Local School District, Ohio 

Bond Sale—The $75,700 build- 
ing bonds offered July 26 were 
awarded to the First Cleveland 
Corp., of Cleveland, as 2's, at a 
price of 102.21, a basis of about 
2.291%. Second high bid of 101.89 
for 242s was made by Braun, Bos- 
worth & Co., Inc., Toledo. 


Hamilton County (P. O. 
Cincinnatt), Ohio 

Bond Offering—S. F. Hutchin- 
son, Clerk of the Board of County 
Commissioners will receive 
sealed bids until 10 a.m. (EST) 
on Aug. 15 for the purchase of 
$1,000,000 not to exceed 4% in- 
terest Emergency Poor Relief 
bonds. Dated Sept. 1, 1949. De- 
nomination $1,000: Due on Sept. 1, 
as follows: $83,000 in 1950; $87,- 
000 in 1951; $90,000 in 1952; $93,- 
000. in 1953; $97,000 in 1954; $161,- 
000 in 1955; $106,000 in 1956; $110,- 
000 in 1957; $114,000 in 1958, and 
$119,000 in 1959. Principal and 
interest (M-S) payable at the 


County Treasurer’s office. Bidders 
to name the rate of interest, ex- 
pressed in a multiple of % of 1%. 
The approving opinion of Squire, 
Sanders & Dempsey, of Cleveland, 


Sanders &. 
Dempsey, of Cleveland, will be. 


| 1949. 


will be furnished by the Purchas. 
er at his own expense. A certj_ 
fied check for $10,000, payable to 
the County Treasurer, is require 


Hicksville, Ohio 
Bond Offering—Ethel Fry Har. 
key, Village Clerk, will receiy, 
sealed bids until noon (EST) on 


not to exceed 3% interest wate; 
main extension bonds. Dated Sept 
1, 1949. Denomination $1,000. Due 
$2,000 on Sept. 1 from 1950 to 1954 
inclusive. Bidders to name the 
rate of interest, expressed in , 
multiple of % of 1%. Principa| 
and interest (M-S) payable at the 
Hicksville Bank, Hicksville. A cer- 
tified check for $250, payable to 
the Village Treasurer, is required. 


Lima, Ohio 

Bond Offering—George A. Bur- 
goon, City Auditor, will receive 
sealed bids until noon (EST) on 
Aug. 10 for the purchase of $69. 
760.28. sewer improvement, special 
assessment bonds. Dated Aug. }, 
Denomination. $1,000, ex- 
cept one for $1,760.28. Due on 
Nov. 1, as follows: $6,760.28 in 
1950, and $7,000. from 1951 to 1959 
inclusive. Bidders to name the 
rate of interest, expressed in a 
multiple of % of 1%. The ap- 
proving opinion of Peck, Shaffer 

Williams, of Cincinnati, will be 
furnished to the purchaser ‘with- 
out cost. A certified check for 
1%, payable to the City, is re- 
quired. 


Lyndhurst, Ohio 


Bond Offering—Clara L. Bru- 
eggemyer, Village Clerk, wil] re- 
ceive sealed bids until noon (EST) 
on Aug. 15 for the purchase of 
$150,000 142% storm and sanitary 
sewer bonds, Dated Aug. 1, 1949. 
Denomination $1,000. Due $10,000 
on Jan. 1 from 1951 to 1965 inclu- 
sive. Bidders to name the rate of 
interest, expressed in a multiple 
of % of 1%. A certified check for 
$1,500, payable to the Village, is 
required. 


Perry, Ohio 

Bond Offering — G. E. Stin- 
chomb, Village Clerk, will receive 
sealed bids until noon (EST) on 
Aug. 17 for the purchase of $40,- 
000 3% water works bonds. These 
bonds were originally scheduled 
for sale on July 26. 


Toledo, Ohio 
Bond Sale—The $168,000 street 
improvement bonds offered July 
26—v. 170, p. 154—were awarded 
to Stranahan, Harris & Co., Inc. 
Ryan, Sutherland & Co., both of 
Toledo, and Braun, Bosworth & 
Co., Inc., jointly, as 1%4%, at a 
price of 100:96, a basis of about 
1.58%. Due on March 1} from 1951 

to 1960 inclusive. 


Additional Sale — The $71,000 
street improvement bonds offered 
on same date were awarded to 
Fahey, Clark & Co., and McDon- 
ald & Co., both of Cleveland, 
jointly, as 1%s, at a price 
100.47, a basis; of about 1.39%. 
Dated Sept. 1, 1949. Due on March 
1 from 1951 to 1955 inclusive. 


Washington Twp. Local Sh. Dist- 
(P. O. Alliance), Ohio _ 

Bond Sale—The $40,000 build- 
ing and improvement bonds of- 
fered July 21—v. 170, P. 154— 
were awarded to Ryan, Suther- 
land & Co., of Toledo, at a price 
of 101.59. Dated Aug. 19, 1949. 
Due on June 1 and Dec. 1 from 
1950 to 1965 inclusive. The se¢- 
ond highest bidder was Fahey, 
Clark & Co., at a price of 101.44. 


Xenia, Ohio - 

Bond Offering — A. V. Perrill, 
City Auditor, will receive sealee 
bids until noon (EST) on Aug. © 
for the purchase of $67,000 214 : 
sewer improvement bonds. Date 
Aug. 1, 1949. Denomination $1, 
000. Due on Dec. 1, as ee. 
$13,000 in 1950; $14,000 in a 
$13,000. in 1952; $14,000 in 1953, 
and $13,000 in. 1954. Bidders - 
name the rate of interest, .% 
pressed in a multiple of % of 1 : 
The approving opinion etter 
Shaffer & Williams, of Cincinna", 
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jthout cost. A certified check Salem, Oregon provement bonds offered July 27| interest, expressed in a multiple | to 1963 inclusive, and $2,000 from 
or 1% of the bonds bid for, pay-| Bond Offering — Alfred Mundt, | —v. 170, p. 254—were awarded to| of % of 1%. The approving opin- | 1964 to 1969 inclusive. Principal 
»ble to the City, 1s required. City Recorder, will receive sealed | the Citizens Bank of Parsons, as|ion of Townsend, Elliott & Mun- 


OKLAHOMA 


Weatherford, Okla. 

| pond Sale Details—The $20,000 
aier works system bonds pur- 
hased by the Security State 
Rank, of Weatherford, as previ- 
pusly noted in Vv, 169, p. 2470, 
ere sold as 2%4s, at a price of 
100.05, a basis of about 2.24%. 


OREGON 


Dallas City; Ore. 

Bond Sale—The $160,000 water 
ponds offered July 22—v. 170, p. 
954—were awarded to Blyth & 
o, and the United States Na- 
ional Bank, both of Portland, 
iointly, as 234s. Dated Aug. 1, 
1949. Due on Aug. 1 from 1950 to 
1974 inclusive. 


Echo, Ore. 


Bond Offering—Mrs. Nona H. 
McFaul, City Recorder, will re- 
ceive sealed bids until 5 p.m. 
(PST) on Aug. 12 for the pur- 
chase of $6,000 not to exceed 4% 
interest city bonds. Dated Sept. 
1, 1949. Denomination $500. Due 
$1,000 on Sept. 1, from 1952 to 
1957 inclusive. The approving 
opinion of Winfree, McCulloch, 
Shuler & Sayre, of Portland, will 
be furnished. A certified check 
for $400 is required. 


Lane County, Bethel Water Dist. 
(P. O. Eugene), Ore. 

Bond Offering — Harry Ray, 
District Secretary, will receive 
sealed bids until 8 p.m. (PST) on 
Aug. 1 for the purchase of. $185,- 
000 water bonds. Dated July 1, 


£1949. Due on July 1, as follows: 


$9,000 from 1951 to 1970 inclusive, 
and $5,000 in 1971. A certified 
check for 2% of the bid is re- 
quired. 


McMinnville, Ore. 


Bond Sale—The $150,000 street 
improvement bonds offered July 
22—v. 170, p. 254—-were awarded 
to Blyth & Co., of Portland. Dated 
Aug. 1, 1949. Due on Aug. 1 from 
1950 to 1964 inclusive. 


Multnomah County Sch. Dist. No. 4 
(P. O. Gresham), Ore. 

Bend Offering — Melvin J. 
Burgger, District Clerk, will re- 
ceive sealed bids until 8 p.m. 
(PST) on Aug. 5 for the purchase 
of $472,000 not to exceed 6% in- 
terest school bonds. Dated Aug. 
1, 1949. Due on Aug. 1, as follows: 
$47,000 from 1950 to 1957 inclu- 
Sive and $48,000 in 1958 and 1959. 
These bonds were authorized at 
an election held on Jan. 4, 1949. 
Principal and interest (F-A) 
payable at the County Treasurer’s 
office or at the fiscal agency of 
the School District in New York 
City. The approving opinion of 
Winfree, McCulloch, Shuler & 
Sayre, of Portland, will be fur- 
nished. A certified check for $2,- 
000 is required. 


Polk County School Dist. No. 13-C, 
(P. O. Independence) Ore. 
Bond Offering—George Corwin, 
District Clerk, will receive sealed 
bids until 8 p.m. (PST) on Aug. 3 
for the purchase of $400,000 not 
to exceed 6% interest school 
nds. Dated Sept. 1, 1949. Due 
on March 1, as follows: $15,000 in 
1951 and 1952; $16,000 in 1953 and 
1954; $17,000 in 1955 and 1956; 
$18,000 in 1957 and 1958; $19,000 
in 1959 and 1960; $20,000 in 1961; 
$21,000 in 1962 and 1963; $22,000 
~ 1964 and 1965; $23,000 in 1966; 
$24,000 in 1967; $25,000 in 1968; 
and $26,000 in 1969 and 1970. 
pucipal and interest (M-S) pay- 
able at the office of the County 
of urer or at the fiscal agency 
ch the State in New York City, at 
© option of the purchaser. 


B Rockaway, Ore. 

the wut Sale Postponed—Sale of 
bam $700,000 not to exceed 6% in- 
; a water system bonds, origi- 
aly scheduled for Aug. 1—v. 


‘0, p. 351—was 
August 8. postponed to 


bids until 7:30 p.m. (PST) on Aug. 
8 for the purchase of $215,000 not 
to exceed 3% interest sewage sys- 
tem, Series A bonds. Dated July 
1, 1949. Denomination $1,000. Due 
on July 1, as follows: $8,000 in 
1954; $9,000 from 1955 to 1959 in- 
clusive; $10,000 from 1960 to 1962 
inclusive; $11,000 frdm 1963 to 
1966 inclusive; $12,000 from 1967 
to 1969 inclusive, and$13,000 from 
1970 to 1973 inclusive. Bonds ma- 
turing on or after July 1, 1955, 
may be redeemed upon the pay- 
ment of the face value thereof, with 
accrued interest, on July 1, 1954, 
or any interest pa¥ing date there- 
after. Principal and interest (J-J) 
payable at the office of the City 
Treasurer. Biddefs to name the 
rate of interest, expressed in a 
multiple of %4 of 1%. The ap- 
proving opinion of Winfree, Mc- 
CuHoch, Shuler frsSayre, of Port- 
land, will be furnished to the 
purchaser. A certified check for 
2% of the par vaTue of the bonds, 
payable to the City, is required. 


Yamhill County High Sch. Dist. 
No. 5-J (P. O- Amity), Ore. 

Bond Sale—The $15,000 school 
bonds offered July 15—v. 170, p. 
155—were awarded to the First 
National Bank of Portland, as 
2%s, at a priceof par. Dated Aug. 
1, 1949. Due on Aug. 1 from 1950 
to 1969 inclusive. 


Yamhill County School District 
No. 16 (P. O. Yamhill), Ore. 
Bond Offering — Helen Stump, 

District Clerk, will receive sealed 

bids until 8 p.m. (Pacific Stand- 

ard Time) on Aug. 15 for the pur- 

chase of $125,000 not to exceed 4% 

interest school bonds. Dated Aug. 

1, 1949. Denomination $1,000, Due 

Feb. 1, as follows: $10,000 from 

1951 to 1960 inclusive; $12,000 in 

1961, and $13,000 in 1962. The 

bonds are callable in numerical 

order, at par and accrued interest, 
on or after Aug. 1, 1954, Principal 
and interest (F-A) payable at the 

County Treasurer’s office. A cer- 

tified check for 5% of the bonds, 

payable to order of the District, 
is required. Legality approved by 

Winfree, McCulloch, Shuler & 

Sayre, of Portland. 


PENNSYLVANIA 


Allegheny Twp. Sch. Dist. (P. O. 
R. D. 2, Leechburg), Pa. 

Bond Offering—john D. Zim- 
merman, District Secretary, will 
receive sealed bids until Aug. 8 
for the purchase of $30,000 gen- 
eral obligation coupon bonds. A 
certified check for $600 is re- 
quired, 


Blairsville Sch. Dist., Pa. 

Bond Offering—Mildred Muir, 
District Secretary, “will receive 
sealed bids until 8 p.m. (DST) on 
Aug. 15 for the purchase of $50,- 
000 general obligation coupon 
bonds. Dated Sept. 1, 1949. De- 
nomination $1,000. Due $5,000 on 
Sept. 1 from 1950 to 1959 inclu- 
sive. Bidders to name the rate of 
interest, expressed in“a multiple 
of % of 1%. The approving opin- 
ion of Burgwin, Churchill, Ruffin 
& Hazlett, of Pittsburgh, will be 
furnished to the purc r with- 
out cost. A certified check for 
$1,000, payable to the School Dis- 
trict, is required. 


Bradford Woods Sch. Dist. (P. O. 
R. D. No. 7, Pittsburgh 29), Pa. 
Bond Sale —,The $4,500° school 

bonds offered July 26 were 

awarded to S. K. Cunninghain & 

Co., of Pittsburgh, as 2%s, at a 

price of 100.21. The second high- 

est bidder was Fauset, Steele & 

Co., for 3s, at a price of 100.13. 


Corry, Pa. 

Bond Sale Details—The $74,000 
storm sewer bonds purchased by 
S. K. Cunningham & Co., of Pitts- 
burgh, as previously noted in 
v. 170, p. 54—were sold as 2s, at 
a price of 100.63, a basis of about 
1.92%. 


Fairview Township (P. O. 
Mountain Top), Pa. 





2%s. Dated Aug. 1, 1949 arfd due 
on Aug. 1 from 1950 to 1955 in- 
clusive. The First National Bank 
of Dallas, second high bidder, 
named a rate of 3%. 


Franklin Twp. Sch. Dist. (P. O. 
R. D. No. 7, Pittsburgh 29), Pa. 
Bond Sale—The $14,000 build- 

ing bonds offered July 26—v. 170, 

p. 254—were awarded to S. K. 

Cunningham & Co., of Pittsburgh, 

as 2s, at a price of 100.16, a basis 

of about 1.96%. The second 
highest bidder was Fauset, Steele 

& Co., for 2%s, at a price of 

100.30. 


Bonds are dated Aug. 1, 1949. 
Denomination $1,000. Due on Aug. 
1, as follows: $1,000 from 1951 to 
1956 inclusive, and $2,000 from 
1957 to 1960 inclusive. Principal 
and interest payable at Ambridge 
National Bank, Ambridge. Legal- 
ity approved by Bur gwin, 
Churchill, Ruffin & Hazlett, of 
Pittsburgh. 


Hanover Twp. Sch. Dist. (P. O. 
Wilkes-Barre), Pa. 

Bond Sale — The $144,000 re- 
funding and improvement bonds 
offered July 25—v. 170, p. 254— 
—were awarded to Butcher & 
Sherrerd, of Philadelphia, as 2s, 
at a price of 100.07, a basis of 
about 1.98%. Dated Aug. 1, 1949. 
Due on Aug. 1 from 1950 to 1961 
inclusive. 


Houston, Pa. 

Bond Offering — J. C. King, 
Borough Secretary, will receive 
sealed bids until 7:30 p.m. (EST) 
on Aug. 2 for the purchase of 
$20,000 borough bonds. 


McCandless Twp. Sch. Dist. (P. O. 
R. D. No. 7, Pittsburgh), Pa. 
Bond Sale—The $57,000 school 

bonds offered July 26—v. 170, p. 

254—-were awarded to Arthurs, 

Lestrange & Klima, of Pittsburgh, 

as 2s, at a price of 100.88. 


Marshall Twp. Sch. Dist. (P. O. 
R. D. No. 7, Pittsburgh 29), Pa. 

Bond Sale—The $10,000 school 
bonds offered July 26—v. 170, p. 
254—-were awarded to S. K. Cun- 
ningham & Co., of Pittsburgh, as 
2s, at a price of 100.24. The sec- 
ond highest bidder was Fauset, 
Steele & Co., for 214s, at a price 
of 100.30. 


Mt. Carmel, Pa. 

Bond Offering —E. J. Fincato, 
Borough Secretary, will receive 
sealed bids until 8 p.m. (DST) on 
Aug. 2 for the purchase of $13,000 
borough bonds. 


Mt. Lebanon Twp. (P. O. 
Pittsburgh), Pa. 

Bond Oftering—David D. Row- 
lands, Township Secretary, will 
receive sealed bids until 7 p.m. 
(EST) on Aug. 8 for the purchase 
of $150,000 not to exceed 6% in- 
terest coupon general obligation 
bonds. Dated Aug. 1, 1949. De- 
nomination $1,000. Due on Aug. 1, 
as follows: $8,000 from 1950 to 
1959 inclusive, and $7,000 from 
1960 to 1969 inclusive. Bidders to 
name the rate of interest, ex- 
pressed in a multiple of % of 1%. 
The approving opinion of Burg- 
win, Churchill, Ruffin & Hazlett, 
of Pittsburgh, will be furnished 
to the purchaser without cost. A 
certified check for $3,000, payable 
to the Township, is required. 


R. D. No. 1, Valencia), Pa. 
Bond Sale Details—The $20,000 
school bonds purchased by Butler 
Savings & Trust Co., of Butler, as 
previously noted in v. 170, p. 351, 
were sold as 2s, at a price of 
101.16. 


Northampton County (P. O. 
Easton), Pa. 

Bond Offering — Charles H. 
Unangst, County Controller, will 
receive sealed bids until 11 a.m. 
(DST) on Aug. 5 for the pur- 
chase of $250,000 voting machine 
and general improvement coupon 
bonds. Dated Aug. 1, 1949. Due 





en Aug. 1 from 1950 to 1959 inclu- 


Bond Sale—The $6,500 road imn-| sive. Bidders to name the rate of 


Middlesex Twp. Sch. Dist. (P. O. 


son, of Philadelphia, will be fur- 
nished to the purchaser free of 
charge. A certified check for 2% 
of the face amount of the bonds, 
payable to the County Treasurer, 
is required. 


North Warren Municipal Authority, 
(P. O. North Warren), Pa. 

Bonds Sold—An issue of $95,000 
3%% water distribution system 
bonds has been sold to Singer, 
Deane & Scribner, of Pittsburgh. 
Dated April 1, 1949. Legality ap- 
proved by Kirkpatrick, Pomeroy, 
Lockhart & Johnson, of Pitis- 
burgh. 


Pine Twp. Sch. Dist. (P. O. R. D. 
No. 7, Pittsburgh 29), Pa. 

Bond Sale—The $16,000 school 
bonds offered July 26—v. 170, p. 
255—were awarded to S. K. Cun- 
ningham & Co., of Pittsburgh, as 
2%s, at a price of 101.17. The 
second highest bidder was Fauset, 
Steele & Co., for 2%s, at a price 
of 100.57. 


St. Marys, Pa. 

Bonds Sold—An issue of $10,000 
244% sewage system bonds has 
been sold to Straub Brothers, oi 
St. Marys. 


Upper St. Clair Twp. (P. O. R. D 
No. 9, Pittsburgh), Pa. 
Bond Offering—E. C. Nordsiek, 
Township Secretary, will receive 
sealed bids until Aug. 11 for the 
purchase of $126,000 general ob- 
ligation coupon bonds. A certified 
check for $2,620 is required. 


Wesleyville Sch. Dist., Pa. 

Bond Sale—The $75,000 heat- 
ing system bonds offered July 2¢ 
v. 170, p. 255—were awarded to 
E. H. Rollins & Sons, of Phila- 
delphia, and R. C. Schmertz & 
Co., of Pittsburgh, jointly, as 2s, 
at a price of 100.57, a basis of 
about 2.37%. Due $3,000 on July 
1 from 1951 to 1975 inclusive; 
optional in 1955. The second 
highest bidder was Fauset, Steele 
& Co., for 3s, at a price of 101.54. 


SOUTH CAROLINA 


Greenville, S. C. 

Bond Offering—B. F. Dillard 
City Clerk and Treasurer, will re- 
ceive sealed bids until 12:30 p.m 
(EST) on Aug. 8 for the purchase 
of $175,000 not to exceed 6% in. 
terest curb market and parkin; 
area revenue bonds. Dated Aug. 1 
1949. Denomination $1,000. Due 
on Aug. 1, as follows: $5,000 ii 
1951; $6,000 in 1952 and 1953; $8,- 
000 in 1954, and $10,000 from 1955 
to 1959 inclusive. Principal and 
interest (F-A) payable at the 
Chemical Bank & Trust Co., New 
York City. Bidders to name thc 
rate of interest, expressed in < 
multiple of % or 1/10th of 1% 
The approving opinion of Reed 
Hoyt & Washburn, of New York 
City, will be furnished the suc- 
cessful bidder. A certified check 
for $3,500, payable to the city, is 
required, 


Spartanburg County 
(P. O. Spartanburg), S. C. 

Bond Sale — The $400,000 series 
K road improvement bonds of- 
fered July 28—v. 170, p. 351— 
were awarded to Lehman Bros., of 
New York, and the Interstate Se- 
curities Corp., of Charlotte, joint- 
ly, as 2s, at a price of 100.554, a 
basis of about 1.936%. Dated Aug. 
1, 1949 and due on Aug. 1 from 
1950 to 1963 inclusive. Second high 
bid of 100.37 for 2s was made by 
a group composed of Courts & Co. 
Citizens & Southern National 
Bank of Atlanta, and Clement A 
Evans & Co. 


SOUTH DAKOTA 


Beresford Indep. Sch. Dist., S. Dak. 

Bond Offering — Victor Jansen, 
Clerk of the Board of Education 
will receive sealed bids until 8 
p.m. (MST) on Aug. 10 for the 
purchase of $75,000 not to exceed 
3% interest building coupon 
bonds. Dated July 1, 1949. De- 
nomination $1,000. Due July 1, 
as follows: $4,000 from 1950 to 





1956 inclusive; $5,000 from 195% 


and interest (J-J) payable at any 
suitable banking institution des- 
ignated by the purchaser. The ap- 
proving opinion of Dorsey, Col- 
man, Barker, Scott & Barber, of 
Minneapolis, will be furnished by 
the District. A certified check for 
$1,500, payable to the District 
Treasurer, is required. 


Hoven, S. Dak. 

Bond Offering—L. J. Brickner, 
Town Clerk, will receive sealed 
bids until 8 p.m. (MST) on Aug. 
10 for the purchase of $57,000 not 
to exceed 5% interest bonds, di- 
vided as follows: 
$38,000 sewer bonds. Due on Jan. 

1, as follows: $1,000 from 1951 
to 1956 inclusive; $2,000 from 
1957 to 1963 inclusive, and 
$3,000 from 1964 to 1969 in- 
clusive. A certified check for 
$800 is required. . 

19,000 fire prevention bonds. Due 

$1,000 on Jan. 1, 1951 to 1969 
inclusive. A certified check 
for $400 is required. 

Dated Sept. 1, 1949. Denomi- 
nation $1,000. All bonds maturing 
after Jan. 1, 1960, are to be sub- 
ject to prepayment on said date 
and any interest payment date 





thereafter at par and accrued in- 
|terest. The approving opinion of 
Faegre & Benson, of Minneapolis, 
will be furnished without cost to 
the purchaser. Bidders to name 
the rate of interest expressed in a 
multiple of 1/10th or % of 1%. 


New Underwood, S. Dak. 
Bond Offering — Wm. Johnson, 
Town Clerk, will receive sealed 
bids until 8 p.m. (MST) on Aug. 9 
for the purchase of $32,000 not to 
exceed 5% interest bonds, divided 
as follows: 


$21,500 water works bonds, Due 
on Jan. 1, as follows: $1,000 
from 1951 to 1967 inclusive; 
$2,000 in 1968, and $2,500 in 
1969. A certified check for 
$400 is required, 

10,500 fire prevention bonds. Due 
on Jan. 1, as follows: $500 
from 1951 to 1964 inclusive; 
$1,000 in 1965 and 1966, and 
$1,500 in 1967. A certified 
check for $200 is required. 


Dated Sept. 1, 1949. Denomina- 
tion $500. All bonds maturing 
after Jan. 1, 1960 are to be sub- 
ject to prepayment on said date. 
and any interest payment date 
thereafter at par and accrued in- 
terest. The approving opinion of 
Faetre & Benson, of Minneapolis, 
will be furnished to the purchas- 
er without cost. 


TENNESSEE 


Brownsville, Tenn. 

Bond Sale—The $50,000 water 
and sewer bonds offered July 21— 
v. 170, p. 55—were awarded to M. 
A. Saunders & Co., of Memphis 
and the Memphis Securities Co., 
of Memphis, on a bid reflecting a 
net interest cost of about 2.48%. 
Dated July 1, 1949. Denomination 
$1,000. Due on July 1 from 1951 
to 1969 inclusive. The second high- 
est bidder was Herman Bensdorf 
& Co., on a bid reflecting a net 
interest cost of about 2.62%. 


Centerville, Tenn. 

Bond Sale Detaiis—The $50,000 
4% hospital revenue bonds pur- 
|chased by C. A. Thompson, of 
, Centerville, as previously noted 
in v. 170, p. 155—were sold at a 
price of par. 


Gainesboro, Tenn. 

Bond Offering — J. M. Draper, 
Mayor, will receive sealed bids 
until 10 a.m. (CST) on Aug. 16 for 
the purchase of $25,000 water 
works improvement bonds. Dated 
July 1, 1949. Due on July 1, 1964. 
Subject to redemption on any in- 
terest payment date on or after 
July 1, 1959. The legal opinion 
will be furnished to the purchas- 
er without cost. 


TEXAS 


Crosby County Road Dist. No. 1 
(P. O. Crosbyton), Tex. 
Bonds Sold—An issue of $104,- 
'000 road bonds has been sold to 
[the Central Investment Co. of 
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Texas, of Dallas, as 2%s, and 3s, 
at a price of par. Dated July 15, 
1949. Legality approved by Du- 
mas, Huguenin & Boothman, of 
Dallas. 


Goose Creek Junior College Dist., 
Texas 

Bond Sale—The $450,000 build- 

ing bonds offered July 25—v. 170, 

p. 352—were awarded to Rotan, 

Mosle & Moreland, of Houston, 


sive, shall be callable for redemp- 
tion on May 1, 1959, and on any 
interest payment date thereafter; 
bonds numbered 675 to 759 inclu- 
sive, shall be callable for redemp- 
tion on Maq 1, 1959, and on any 
interest payment date thereafter, 
and bonds numbered 760 to 850 
inclusive, shall be callable for re- 
demption on May 1, 1954, and on 
any interest payment date there- 


man & Cutler, of Chicago, will 
be furnished to the purchase! 
without cost. A _ certified check 
for 5%, of the face amount of the 
bonds, payable to the City Treas- 
urer, is required. 


VIRGINIA 


Vinton, Va. 
Bond Offering—The Town Clerk 
will receive sealed bids until 8 


Federal Reserve June Business Index 


The Board of Governors of the Federal Reserve System j, 
on July 27 its monthly indexes of industrial production, facto; a 
ployment and payrolls, etc. The indexes for June togethe; ,; he 
month and a year ago, follow: 1h gy 


BUSINESS INDEXES 
1939 average = 100 for factory employment and payrolls; 
1923-25 average — 100 for construction contracts; 
1935-39 average — 100 for all other series, 






































: : after. All bonds called for re- Adjusted for Without 
at a price of par, a basis of about} Genotion are to be called in the|?-™- (EST) on Aug. 29 for the Seasonal Variation Seasonal Adjustment 
ld 
1.93%, as follows: inverse order of their maturities purchase of $70,000 buliding —— ee eaipe 1940—— 1 
$225,000 as 1%4s. Due from 1950} wj ithi ” | bonds. June May June June May . 
. : with the bonds within any ma industrial production— y Jung 
Ww 1908 inclusive. turity to be selected by lot, and WASHINGTON Total ti6eo9'sis17@’—“‘i‘étse:=tITO Ot 
225,000 as 2s. Due from 1955] are to be redeemable at the prin- Pe nih ll 193 
i pond egies ue cipal amount thereof, plus accrued Pont oui —s 3 on. Peas Total #175 179 198 = 176 179 499 
a pt. 1, , e sec-| interest to the date fixed for re- ist. No. . O. Cusick), Durable +194 201 222 +195 202 
ond highest bidder was Under-|demption.and a premium of $50 Washington Nondurable +161 161 179 + +161 160 7 
a 179 
wood, Neuhaus & Co., for $405,-| for each bond redeemed on or| Bond Offering—Lillian Berendt,| Minerais +134 145 159 +138 148 163 
000 as 2s, and $45,000 as 1%4s,| prior to May 1, 1959; $40 for each | District Clerk, will receive sealed} construction contracts, value— 
at a price of 100.002, a basis of| bond redeemed thereafter on or| bids until noon (PST) on Aug. 10] Total - 7195 180 201 = 226 217 (og 
about 1.95%. prior to May 1, 1964; $30 for each for the purchase of $84,241.40 not] Residential 4177 157 177 1195 185 194 
Huntsville Indep. Sch. Dist., Tex.|P°M4 redeemed thereafter on or . wevetetge _ os — a i. geoy fs v : 1209 199 220 t251 2436s 
iM, : * +| prior to May 1, 1969; $20 for each | gation bonas. ese bonds are to) Factory loyment— > ‘. ‘ 
en ee poo ye —_e bond redeemed thereafter on or|mature in from two to 20 years} Tole! - bee Rabon a eS ae 
170 oaiiciesire dea to Mc-| Prior to May 1, 1974; $10 for each|from the date of issue, as nearly rable goods “es 7 , " 1166.0 1845 
Seoieerie & C on y wong tad c- bond redeemed thereafter on or as practicable, in such amounts Menéurabis queés_______--_- ba wine wen 1127.3 1375 
ae ot & prise dt S0EGe a Backs of| pric, © May 1, 197%. Proposel| senuslly e6-wil, togetier wih in- Factory payrolls— oats | ee ee : ; 
about 2.99%. Denomination $1 000 No. 2—Bonds Nos. 58 to 520, both| terest on outstanding bonds, be| j,. sme goods...__-------  --- ae =e “ > 350 
Due on Aug. 15 from 1949 to 1973| inclusive, shall be callable for re- met by equal annual tax levies for} \\.aurable goods__.___-____- id ane i , ‘ 13 
inclusive. demption on May 1, 1954, and on the payment of principal and in-| p,.i¢nt carloadings_______-__- 114 124 139 119 125 ‘all 
n t td there- | terest. To be redeemed, any part 
. any interest payment date there a F sales, value__ 284 292 
P Department store sales, ue__. 307 267 287 289 
Sabinal Indep. Sch. Dist., Tex. after, and are to be redeemable or all of them, by the District at Department store stocks, value cy 274 287 * 
Bonds Sold—An issue of $150,-|at the principal amount thereof,| Par and accrued interest, at the . mm; a 


@00 school house bonds has been 

sold to the Central Investment 

Co. of Texas, of Dallas, as 2%s, 3s, 

and 3\%s, at a price of par. Dated 

June 15, 1949. Legality approved 
Dumas, 


San Antonio Indep. Sch. Dist., Tex. 

Bonds Sold—An issue of $750,- 
@00 refunding bonds has been sold 
to John Nuveen & Co., of Chicago, 


plus accrued interest to the date 
fixed for redemption and a pre- 
mium of $50 for each bond re- 
deemed on or prior to May 1, 
1959; $40 for each bond redeemed 


thereafter on or prior to May l, 
1969; $20 for each bond redeemed 
thereafter on or prior to May 1, 
1974; $10 for each bond redeemed 
thereafter on or prior to May 1, 


option of the District and in in- 
verse order of number upon any 
interest payment date on or after 
five years from the date of issue. 


Bond Offering —B. C. Roach, 
City Clerk, will receive sealed 
bids until 11 a.m. (EST) on Aug. 
16 for the purchase of $300,000 
2%% park bonds. Dated Aug. 1, 











tPreliminary. *Data not yet available. 


NOTE—Production, carloadings, and department store sales indexes based og 
daily averages. To convert durable manufactures, nondurable manufactures, andj 
minerals indexes to points in total index, shown in Federal Reserve Chart Book, 
multiply durable by .379, nondurable by .469, and minerals by .152. 


Construction contract indexes based on 3-month moving averages, centered 
By Huguenin & Boothman,| thereafter on or prior to May 1 WEST VIRGINIA second month, of F. W. Dodge data for 37 Eastern States. To convert pend r 
: of Dallas 1964: 0 f h bo ed d siee value figures, shown in Federal Reserve Chart. Book, multiply total by $410,269,009, 
: ; $30 for each bond redeeme Williamson, W. Va. residential by $184,137,000 and all other by $226,132,000. >t 


‘Employment index, without seasonal a tment, and ind 
= ~— ag djus' t, payrolls ex compiled 


INDUSTRIAL PRODUCTION 
(1935-39 average = 100) 

































































































































































bonds numbered 595 to 674, inclu- 


tOnpres+ eodtam tion 1 
Includes matured bonds which have not been presented for payment idlls/ ani 





fe ee Rocuxixies Corp. of| 1979. Where less than all bonds| 1949. Denomination $1,000. Due pe age dived he aye rem 
exas, an tonio; R. J. Ed- l oe Seasonal Variation Seasonal Adjustment 
ds. I ; redeemable on any interest pay-|on Aug. 1, as follows: $6,000 from 
wards, Inc., of Oklahoma City, and t dat lled for red : ai ; ——1949——— 1948 ——1949—— 1948 
the First of T ment date are called for emp-|1951 to 1959 inclusive; $7,000 in June May June June May June 
rst of Texas Corp. of San A 
Antonio, jointly, as 3s and 3%s tion they shall be redeemed in| 1960 and 1961; $8,000 from 1962 to MANUFACTURES 
Bated Aug. 10 1949. Due on Aus, the inverse order of their matu-| 1965 inclusive; $9,000 from 1966: from see | steel __ Ag aes 208 in aoe 208 
‘ ’ . . ; + 4 ’ ‘ 0 196 + 
40 from 1955 to 1980 inclusive. omer 5 rag the bonds within any|to 1969. inclusive; $10,000 from| gee ~~~ 182 218 236 182 218 236 
Bonds maturing in 1965 to 1980,| ™2™4 2 to be selected by lot.|1970 to 1972 inclusive; $11,000 Open hearth _____________ 167 187 181 167 187 ‘181 
€allable Aug. 10, 1964. Legality | Bonds Nos. 521 to $50, both inclu-| from 1973 to 1976 inclusive; $12,- RE ghee eR a a im 2-H 3 
roved by Chapman & Cutler, rede: ; or Prior! 900 in 1977 and 1978; $13,000 from | Transportation equipment...._... +239 220 222 +239 220 222 
of Chicago. emption as outlined in Pro- ‘ ; Automobiles (incl. parts) __-___ +210 184 1385  t210 184185 
=. posal No. 1. Said bonds are pay-| 1979 to 1982 inclusive, and $14,000) onrerrous metals and products 135 145 194 135 145 193 
Van Vleck Indep. Sch. Dist., Tex.| able, both as to principal and/in 1983. Principal and interest cee ae P gon mee ein = . ee a 
our tas “se nati Eoctog of ees a eg res big eg oP (F-A) payable at the State Treas- Lumber dcbiieel  Saae 120 129 125 124 141 
se bonds has been rive rom e , : rniture = ee 139 161 +142 139 161 
sold to Beissner & Co., of Houston,| operation of the municipal water eabatelrs office, or at the Chase Na- Stone, clay and glass products 183 184 207 +185 189 209 
at a price of 100.01, a basis of|and sewer systems and do not| tional Bank, New York City. The) Ci’, ducts Oo age’ OEY IER Gg 2 
about 2.28%, as follows: constitute an indebtedness of the| approving opinion of Caldwell,| Gypsum and plaster products +174 177 238 +179 180 243 
$130,000 as 21s. Due on Sept. 1 City. Princival and interest Marshall, Trimble & Mitchell, of Abrasive and asbestos products +189 190 249 +189 190 249 
f 1950 1 z 7 ; Textiles and products_.___.____ +126 123 174 +126 123 174 
+o fh oe = inclusive. (M-N) payable at the Harris} New York, will be furnished to Gocten - remmptton Ds anne itatate 105 103 140 105 103 ~ 
270 3 : : cn on 
from 1955 te (eet tekiaee: 1 a0 & Savings Bank, Chicago | the purchaser, A certified check| Wool textiles_----~~~~~ ae ee — a — — 
; ese bonds were authorized at|for 2% of the f l f the | eather products . 101 109 . 101 = 108 
Dated Sept. 1, 1949. Denomi or 2% 0 e face value of the! ";, 
ee . mina- . ; anning e. » 95 107 * 96 104 
tion $1,000. Principal and interest mid election held on May 17, 1949.| bonds bid for, payable to the city, pe hit pseaters b seliadeait * 109 121 * 109 116 
(M-S) payable at the City Na-| The approving opinion of Chap- is required. , ny ~~ 3 16 80 : = 
vanes — *. Houston. Legality either? a. ine do e i ot . he a 
\ rov y apman & Cutie: U if S ® —_ --- . 105 110 > 105 it 
' , Manufactured food products_.... +164 2 5 156 163 
of Chicago. nited States Savings Bonds Issued and (“Weer “tout "cs —-- Wis ios, iss Host 
Meatpacking _....__________ +139 137 152 t137 138 151 
UTAH Redeemed Throw Jun Other manufactured foods. +173 172 169 ‘164 156-160 
Bountiful, Utah e a gee go sete and veg... +163 156 159 +126 102 - 
a prod MT eee e 
Bond Offering--Wilfo rd H. Wil- (Dollar amounts in millions—rounded and will not necessarily add to totals) Pendens ca aye 164 = os ina ioe 187 
liams, City Recorder, will recei Feroent Pr pmo ecccgree naa te: oe ye ye —_ - 7 
led , , ceive tAmount tAmount tAmount Redeemed of | Printing and publishing_______ +151 156 157 +150 159 156 
sealed bids until 2 p.m. (MST) on Issued Redeemed Outstdg. Amt. Issued 
Aug. 3 for the purchase of $850,- one A-D: : ceiiuaeunne Py ey, _ cone — ad so ~ 
000 not to ennand 4% int ’ ries A-1935 to C-1938 (matured) $1,992 $1,919 $73 96.34% troleum and coal products... +199 +207 +220 +199 +207 +220 
erest| Series D-1939 ~_....._._._._- 7 
water and sewer revenue bonds.| Series D-1940 _..-----.------- 1'283 281 L088 a0 ener: pie Hele sae -<he-hpliedh citadel al 
, gg May 1, 1949. Denomina-| %*tes 2-1941 ----------------- 548 112 436 20.44 a vert = 1156 166 194 1156 no a 
on $1,000. Due May 1, as fol T : -- . 175 175 . 7 
: , 2 tal Series. A-D........~_.-.- $4,910 $2,910 $2,000 By- « 168 
lows: $18,000 in 1952. $19.000 i ° 59.27 y-product -....._______ 169 168 . 169 
1953, $20,000 in 1954 ome erry Series E: Beehive) .......__._.. +210 394 407 +210 394 407 
21,000 in 1956, $22,000 in 1957.| Strict EB-1941 ----------------- 1,556 433 1,123 27.83 Chemicals a fens 234 256 228 233 283 
000 in 1958 and "1959 24 } = B-1942 ---------------.- 6,888 2,864 4.025 41.58 Paints bigs OE 135 154 +138 139 158 
in 1960 25 8 ? $ 1000 Beste e aes aan te Visite lm a Tt 11,136 5,460 5,677 49.03 Soap +130 130 124 +127 126 122 
» $25,000 in 1961, $26,000 es E-1944 ----_---_-_______ 13,008 6,553 6,454 GRRE Wey rr erre: nee enn ree Nemerene -- ; 
in 1962, $27,000 in 1963 $28,000 i Series B-1945 -................ 10,131 4,959 5,172 48.95 Rayon -- +258 259 309 +258 259 30 
m 1964, $29,000 in 1965 $30 000 es — Sie Sanne nnn eennnn a= 4.426 1.747 2,679 39.47 Industrial chemicals_._____.. +395 406 449 +395 406 449 
; 1966, $31,000 in 1967, $32':000 in| Series E-1948 4213 nae gts 29.97 | Rubber products____________ oc 20 ee ee 
= $33,000 in 1969, $34,000 in Series E-1949 (6 months)... _ 1,943 115 1,829 5.92 
1972, proyeee in ity rete in Total Series E_------___..-__. $57,404 $24,212 $33,191 42.18 Fuels " #136 108 sos | ctteen 149 10 
’ ’ l , P in ane Bituminous coal___.._ +104 144 157 
1974 $41,000 in 1975 $42 000 i Total Series A-E_____ $62,314 $27,123 $35,192 ae tee sl ee 144 157 1104 
' in| Total Series A-E_..___-______. 2, 192 3.53 Anthracite +78 
: ’ : - _ 105 105 +78 105 
1976, $43,000 in 1977, $45,000 in| Series F and G: Crude petroleum___ +154 155 173 +154 155 173 
d ieee, and $46,000 in 1979. The| Series F and G-t041____________ 1,542 268 1,274 17.38 Metals RUSTE U" . 125 128 . =a 6 
i —— mee Nee to make of-| Series F and aan... Golan aa oe by i ryt tron ore. FFU? 3 i meets nt . 302 331 
; to purchase the bonds con-| Series F and G-1944._..._______ 3,717 650 3,067 17.49 
sidering two proposals: Proposal| Series F and G-1945_______.°___ 3,160 444 2.717 14.05 FREIGHT CARLOADINGS 
a No. 1—- Only bonds numbered Series F and G-1946 amen eeoee 2,999 344 2,656 11.47 (1935-39 average == 100) 
{ Sram 521. to. 850, both inclusive.| gerne oan ot ------------ wean "a — er Coal -- 98 130 «153 98 a 
» mer be redeemed as follows:| ‘Series F and G-1949 (6 months) 892 .. 891 _ Coke ._ on 150 173 $188 147 171 «#104 
: ese bonds shall be callable for Set bikes  tad-c - Grain - ae ae 150 144 159 132 = 
redemption prior to maturity at - AG GW... $24,538 $3,364 $21,174 13.71 Livestock af 64 73 86 54 66 $75 
< the option of the City as follows: | Unclassified sales and redemptions 107 139 —33 Porest products epapeeeme 122 123 150 127 128 er 
Bonds numbered 521 to 594, inclu-| ,) ches titan inbeene -_ Ore _---- 182 215 +188 282 ie 
a mag eee callable for redemp- Total unmatured ___ rer py 56 a op Miscellaneous 9 ~.._.._____.____ 122 126 140 126 127 a 
aieress ee MDE, end ot om Grand Total $36 | oe ans Sp aarti - ” nt i A wa 
bs ereafter: otal ............ == .959 $30,626 $56,333 35.22 ‘To convert 1 poin total index, ° 
UJ *Less than 500.900. tTralvdes arerned o dicoaunt in Federal Reserve Chart Paes gpm pe dg ae Pete opeliancous by - 


*Data not yet available, 
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